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DRIZZLING  RAINS 
INTERFERE  WITH 
WHEAT  THRESHING 

Some  Farmers  Have  Seen  Grain 
Deteriorating  in  the  Stook 
for  Weeks 

SNOW  HAS  APPEARED 


I  At  the  Lookout  [  , 

REGIMENTATION 
OF  ALL  BUSINESS 
GAN  BE  EXPECTED, 

This  Week’s  Announcement  of : 
Production  Cuts  As  Sample 
of  What’s  to  Come 

PRICE  CONTROLS  WIDEN 

Steps  Proposed  to  Insure  War 
Supplies  and  Check  Inflation 


Dollar  Wheat  as 
Political  Balt 

Pool  Looks  to  C.C.F. 
Ignoring  Grits  and  the 
War  Effort 


Sa^ikatoon  —  With  the  Pool 
siding  up  to  the  C.C.K.,  it  looks  ' 
like  bad  times  ahead  for  the  iSas.  ! 
katchewan  Grits.  The  Tories  ; 

_  claim,  and  the  C.C.K.  asseverate,  |  ■  Power  utilities  in  the  province  of  owned  !)>•  Noranda  .Mines  on  the 

PDirF  rrkMXoru  c  winrw  next  election  will  see  the  1  Despite  Increased  Costs  and  Curtailment  of  Non-Essential 

PRICE  CONTROLS  WIDEN  Common  wealth  Co-Operation  Fed-  ,  _  w  L  M  s/i  •  and  there  are  very  many  ol  them — led  Heaiiharnois  raised  the  threat  '-“riaiimeni  or  iTon  nssenuai 

- eration  in  power  in  Saskatchewan.  Higher  Taxes  With  No  Major  who  have  been  watching  with  ap-jeitlier  of  provincial  competition  for,  Output  Expected  to  Release 

Steps  Proposed  to  Insure  War  From  what  I  c.an  make  out,  the  Rise  in  Selling  Prices  of  Prod-  Prehension  the  state  ownership  ;  privately  owned  power  companies  in  Workers  For  War  Industnes 

c  1-  J  /-L  I  I  «  •  'o  a,  degree  has  forgotten  P'^ns  of  the  Godbo\it  government  Quebec  or  nltimale  taking  over  ,  .  .  , 

ouppiies  and  Check  Inflation  there’s  a  war  on.  In  the  back  were  able  to  view  the  outlook  with  as  was  done  in  Ontario  of  all  of  — Stnkes  Stiffened  Attitude 

Most  Drastic  Canada  Has  ‘'’eir  minds  they  know  about  a  no*'*'  hopeful  eye  as  a  result  of;  the  larger  power  companies  by  the  _ 

P  _  if.  but  they  still  do  not  really  Howard  Smith  Paper  Mills,  Ltd.,  developments  during  the  past  week.  i  province.  ,  ,  ninf.jfjpn,  „.ith  dr  utic  measure- 

ever  Seen  seem  to  have  let  the  fact  sear  into  is  entering  the  normally  husv  fall  .  Considerable  importance  is  at- !  It  has  been  obvious  of  j  of  non  V  -rn 

- -  their  souls.  Otherwise,,  why  would  .  nrt  wi  i  r  ri  a  tached  to  a  statement  made  by  ilie  tliat  .''fate  ownersliip  under  war  con-  <uitali  prodiKti  n  of  non-c.-?cn 

OTT.\W.\  authority  this  week  they  be  ehout.ing  for  dollar  wheat?  *  **  ®  o  ,  wii  operations  jjon.  T.  D.  Uoucliard.  Minister  of  ditions.  witli  large-scale  financing  goods  for  civilian  u.-e.  a-  a 

“cracked  down  "  on  industry  with  would  seem  that  the  Wheat  Pool  capacity  and  no  let-up  in  present  Roads  and  Works  for  Quebec  at  a  for  other  titan  tlie  federal  govern- 1  means  of  conserving  \iial  matcnal- 
a  samnle  of  the  controls  over  ma  fe"ows  do  not  follow  their  econo-  high  rate  of  activity  in  sight,  in  public  meeting  in  support  of  a  gov-  ment  difficult  in  the  e.Mrenie.  was  for  war  plants  and  preventing  wdd 

*  .  u  I  .  o  1  with  excentlon  of  a  slight  slow-  ernment  candidate  in  a  provincial  j  practicallv  out  of  tlie  question.  This.  . .  .  .  . . . 

terials  required  for  war  purposes  Canada  has  a  carry-over  of  wheat  n  exception  of  a  si  ght  slow  the  in  eon.iunction  with  the  fact  that  'nnatum.  the  government,  a-- 


MILL  OPERATIONS 
HOWARD  SMITHAT 
100  P^APACITY 

Gross  Revenues  For  This  Year 
Likely  Well  Maintained  As 
Compared  With  1940 

NET  HOLDING  UP? 


Beauharnois  Purchase  By  EARLY  MOVE  TO 
Quebec  May  Be  Shelved  ^^ONTROL  LABOUR 

n  p.  s  - .  n  and  wages  seen 

By-Election  Statement  By  Bouchard  Seen  As  Opening  _ 

Door  to  “Postponement”  —  Will  Not  Pay  Ottawa  Worried  Over  Reoenl 

Too  Much  He  Says  Jumps  in  Non-War 

Production  Fields 


CONGRESSIONAL  “THUMBS  DOWN”  ON  SEAWAY? 


SHIFT  IN  MANPOWER 


Most  Drastic  Canada  Has  ‘'’eir  minds  they  know  about 
_  „  it.  but  they  still  do  not  really 

tvei*  ^6Cn  .qprm  tn  h;ivp  Ipf  thp  f;ipt  R#anr  intn 


Output  Expected  to  Release 
Workers  For  War  Industries 
— Strikes  Stiffened  Attitude 

'  nincidrnt  with  drtt.itic  nica^urc’ 
to  curtali  prndiKfion  of  nnn-c:;?cn- 


OTT.\W.\  authority  thi.s  week  they  be  ehout.ing  for  dollar  wheat? 
“cracked  down  "  on  indust rv  with  'vould  seem  that  the  Wheat  Pool 
,  ,  ,,  ,  ,  '  fellows  do  not  follow  their  econo- 

!  a  sample  of  the  controls  over  ma- 

I  terials  required  for  war  purposes  Canada  has  a  carry-over  of  wheat 
which  may  be  expected  to  lie  ex-  running  into  astronomical  figures, 
tended  as  all-out  war  effort  becomes  They  realize  that  it  is  a  burden  to 
I  ,  ...  Canada  like  the  Old  Man  of  the 

more  and  more  a  reality.  The  pros-  „„  Sinbad’s  back,  and  they 

j  pect  is  that  by  the  end  of  the  year  know  also  that  Canada  cannot  sell 
I  Canadian  business  will  be  more  the  wheat.  But  they  still  want 
drastically  regulated  hv  govern-  dollar  wheat.  That  of  course  would 
i  .  .  ,  L  .  involve  the  Pool  people  them- 

!  ment  than  it  has  ever  been  in  the  g,  Canadian  tax  payers  for 

:  country's  history.  Based  on  the  ac-  part  of  the  increased  cost.  This  is 
lion  taken  bv  the  Department  of  also  about  the  nicest  example  of 

Munitions  and  Suppl.v,  through  Al-  ^  other’s 

,  „  ,  ,  washing  that  we  have  seen  for 

Ian  H.  Williamson,  Controller  of  quite  a  while.. 

Supplies,  with  the  approval  of  R.  C.  * 

Berkinshaw,  Chairman  of  the  War-  -'‘'o"'  then,  in  its  efforts  to  get 
time  industries  Control  Board,  the  ^oUar  wheat,  the  Pool  devotees 


there  have  been  no  important  in-  ij  ,  , 

_  .  j  u  ..  would  helj)  finance  the  cost  of  a 

creases  in  prices  made  bv  the  com-  d„  ,.u  in  i 

...  .  _  ,  ,  Beauharnois  Power  inirchase  bv  the 

pany  this  year.  Thus,  as  happened  _ i  ,,  •  i  ,  . 

,  ,  ,  province,  tlie  provincia  government 


Now  then,  in  its  efforts  to  get  Pa'D'  this  year.  Thus,  as  happened 
dollar  wheat,  the  Pool  devotees  last  year,  earnings  will  be  kept 
have  sounded  out  the  parties  for  down,  although  indications  point  to 


Administration  would  not  go  provincial  control  of  lieaiiliariirois  ''“'■‘I'lig  to  inliniatinns  liv  w,ir  ad- 
through  with  the  proposed  imr- ,  wliile  war  demand  for  energy  i,yi;  , '"''iisi raiinii  olficial-.  may  .^borili 
chase  of  the  Beaiitiarnois  I’ower  Co.,  !  brought  alioiit  an  actual  slinrtage  of  "P  also  on  its  l  ontrols  ovi-r 

unless  it  could  be  acquired  at  a  rea-  power  in  Kaslern  Canada  prarlically  ro.-ts  and  labour. 

-  ,..1.1,  1  ni  o  I  “  I’l*'  Pf'*’'’-  'M  tlip  SHiiie  1 1  111  p  >1  i  111  1 11 H  t  eii  H 11  v  sp  1' ioli  s  I  li  TOH I  lotlie  Hiiidling  of  laboiii  in  thi.i  w>r 

the  Wheat.  But  they  still  want  |  ®  i. Minister  expres.sed  himself  as  privately-owned  power  companies  of  admittedly  been  one  of  ilv' 

’  ‘  '  '  -1  .  opposed  to  forced  expropriation.  ithe  province,  wliile  tlie  war  lasted,  "f'akest  link,-  in  the  progrtini  for 

Earlier  tliis  year,  following  com- j  from  the  planned  government  ac-  eontrollrd  and  fiiiUmit  war  rffort 
pletion  of  a  deal  between  I’rime  t  qiiisilion  of  Beaiiliarnois.  The  pro-  "iilnn  tlie  past  week  has  a 

Minister  Mackenzie  King  and  I’re- j  posed  piircliase.  Iiowpv  er.  if  coiisiiin- i'l  t^eoii.i 

mier  Godbont  of  Quebec  on  tlie  .stt.  ;  inated.  has  been  regarded  with  ap-  in  on  ended  a  -iidown 

Lawrenco  Waterway  question,  tin- 1  preliension  as  a  definitelv  nnseiiling  t "liicli  cos'  tlie  eonntrv  iiOii.- 
der  the  terms  of  wliich  Ottawa  i  factor  in  llie  post-war  prospects  foi  | 

would  help  finance  the  cost  of  a' the  Queliec  power  conipanies.  '  .n  .1  cv  wai  plant,  tlie 

Beauharnois  Power  piircha.se  bv  the|  m.,.,,  .vi.,,  s, i  ndii.-tncs  plant,  vv.n  mil- 

obtained  approval  of  the  House  for'  ,  .  I^>ul>arnois  pur-  '  of  he  motor  indnstr.v.  Labour  pf. 

*1  1  .rliasD  has  been  link^nl  from  tho  be-  i  niotprs  fmni  the  I  li  ne  bppo  a::- 


here  her"  been  no  "f  "  f)ttawa  factor  in  the  post-war  prospects  foi  1' 


obtained  approval  of  tlie  House  for 
enabling  legislation  on  tlie  proposed 


following  are  a  few  things  that  are  support.  The  Liberals  naturally  net  earnings  somewhat  near  tiie  acquisition  "in  presenting  *tl  T  Bil'l  '  iiawrence  Wa- |  Sifeively  acti\e  m  stirring  up  iron- 

scheduled  to  happen;  are  sticking  to  government  policy.  1940  showing.  1,  p,.p,,,jp,.  referreit  m  ■  t  Mfr^ays  project.  .\s  already  in  1  hie  in  war  indusirie.;;  and  111  es-en- 

1  ..-ill  1-0  fi-.ori  rn,-  iVio  a,,,-  Conservatives  are  not  enthus-  Howard  Smith  is  fortunate  in  .j  of  no.  ,  1  .  ’  fBcaied,  tlie  promised  financial  Gal  pmiliiriinn  fields,  hrlligerentlv 


1.  Prices  will  he  fixed  for  the  dur¬ 
ation  of  the  war  at  or  near  pres¬ 
ent  price  levels. 


Howard  Smith  is  fortunate  in 


a^dic  about  the  Liberals,  but  they  that  it  produces  all  the  sulphite 
are  less  so  about  the  C.C.F..  and  pulp  required  for  its  own  use.  and 


"r'"  ’'\^af=sislance  of  Ottawa  on  Heantiar.  |  attacking  gov  r  rnmen.  effort-  m  keep 
enninrohor.  i  ■  r,i‘  ■  'f  '-t'*'!  '  fiois  appeared  to  1)0  offered  as  a  sop  ;  basic  wage  rates  from  soaring  np- 

Kh?n  of  oo«  pe'i  I  to  Qiiehoc  foi'  abandonment  on  tlie  j"  ard,  and  m  fhi-  coiinertion  build- 

ship  of  lower  in  the  province.  |  latter  of  its  traditional  'iP  organizaiion.-  with  luon.vandr- 

Has  Nucleus  of  Hydro  I  opposition  to  tlie  Waterways'"!  dues-payjng  members,  ^Ipthod.• 

'rhe  government  has  the  niicleous  I  scheme,  it  lias  been  fairly  obvious  I have  hern  intimidation  and 


‘  “  therefore  they  can  hardly  swallow  in  fact  has  a  surplus  for  .sale.  Thus  ‘  . 

2.  Regional  directors— nine  of  them  dollar  wheat  either.  But  the  C.C.F.,  the  growing  shortage  of  pulp  is  not  power  in  the  provi 


—  will  shortly  be  appointed,  to  eager  to  grasp  any  political  straw, 
enforce  price  maintenance.  |  and  having  no  political  responsi- 
All  business  will  be  licensed. 


a  serious  problem.  On  the  contrary 
it  gets  the  benefit  of  increased  pro- 


bility,  will  go  for  anything  that  fits  from  sale  of  excess  pulp  supply,  "f  a  provincial  Hydro  in  its  Na-  that  Mackenzie  King's  sponsorshiji  j  ^trikes,  m  here  there  w  ddfieiiliy 


Sperial  Coirfspoiirteiir.B  Ollt  specific  permis 

Mmnipeg  --  Tantalizing  drizzling  Put  "tit  of  business 

rains  have  continued  to  impede  of  the  pen. 
threshing  operations  in  the  XVest.  5  The  government  w 

bringing  a  fresh  series  of  moans  producers  who  find 

from  the  farmers  who  in  some  rases  produce  at  the  price  fixed, 
for  weeks  have  watched  their  gram  tj  j  r\e£ 

deteriorating  in  the  stook  with  no '  Moves  to  Head-Ofi 
opportunity  to  do  anything  about  u  inflation  Tendencies 
To  Manitoba  u  1,  ,  its  big  crop,  the 

situation  has  hem  a  most  distress-  Action  nor’'  being  t 
iiig  one.  but  coirditions  also  have  he  taken  has  been  unc 


4  -4  man  who  raises  prices  with-  " embarrass  the  government  Expansion  of  plant  facilities  con-|iional  Electricity  Syndicate  whicli  is  of  the  Waterways,  originally  a  Ben-  'I'Gon  memhcriship  driv  es 

out  specific  permis.sion  can  be  anything  that  seems  to  get  them  tlnues  this  year,  although  no  major  |  presently  completing  construction  of  nett  imoject.  has  been  of  tlie  head  Huge  \dvHnces  n  ide-. Spread 


put  nut  of  business  by  a  stroke  nearer  to  power.  Improvement  program  is  under  way. 

of  the  pen.  ^  chance  to  hear  how  |  if,  recent  .rears  there  have  been  stib- 

The  government  will  subsidize  m^'Seree^bT^he  C^'"f  Tn"aTo'^  jstantial  expenditures  on  plant  im- 
prod.icers  who  find  they  rannot  iH;!,,  TepHn-  innu  ’  m  company  ^Is  now 


*  .  '  ,  -i  .  .  .  including  M  J..  Coldwell,  the  C.C. 

eppoi  tunit>  to  do  anjthini,  inflation  Teiidenaes  F\  l.«ader.  They  gave  the  choice 

To  Manitoba  'M#  <  its  big  crop,  the 

situation  has  beei  a  most  distress-  Action  now  being  taken  a,ad  to  v' mu 

.  .  .  .  „  ..  .....  ,  -J  <..C.>.  f.peakers.  but  invited  Walter 

mg  "HP.  h''t  cmTditions  •'  so  h,  ve  he  taken  has  been  under  consider-  Tucker.  Liberal  for  Rosthern.  to 
been  bad  in  Alberta  and  in  the  K  fm-  como  timo  -inH  ic  the,  ro.  rvu _ _ _ 


lifical  meeting  that  took  place  in  benefittins:  from  more  efficient  op- 
Saskatoon.  They  had  invited  sev-  eration-  as  result  of  these  improve- 
eral  prominent  C.C.F’.  speakers  uients. 


Improvement  program  is  under  wav.  a  power  plant  on  the  site  formerly  (Continued  on  Page  4)  ...  .  ^ 

In  recent  .rears  there  have  been  sub-  _ _ _ _  ,  vvnri  v  in=  ouaw.a 

stantial  expenditures  on  plant  im-  1 1  lately  has  been  the  npwa.d  .-our.^e 

=H=,“5  Canadian  Industiv  In  War-Time : 

,  ,,  -n-  tinn.  I(ir  instance,  m  tiie  fonstnic- 

,V  .  ,  ,  ...  Index  of  Feature  Arhcles  and  Companies  Reviewed  i  tion  indusii  v  wages  have  been 

Company  s  fir-ncial  position  is  | - - -  i  jumping  rapidly  in  many  places 

stSthened.  Last  yelr.  ,  THl^  rUR|  OSE  of  tim,  issue  has  been  to  for  the  parlicular  j  ^  l>l.<nt.= 

capital  was  well  in  excess  of  $3-  "f  investors,  as  well  as  of  business  men  and  ail  of liers  interested, 

000,000.  and  another  Increase  is  in-  **  •i!"''.''  "f  Canada’s  war  effort  in  relation  to  tlie  country's  industry  and  t'crtaii:  ririiicr.fs  at  Ottawa  have 
fUc-itcH  '  nn  HivMonH  Soon  Pcononiv.  The  F’inancial  Times  staff  lias  prepared  articles  dealing  vvitli  'been  pressing  for  tightening  up 


Canadian  Industry  In  War-Time 

Index  of  Feature  Articles  and  Companies  Reviewed 


southern  di-strictT. 7 sWl^i^  f"*-.  Jlramv'^th^'rtnvdt^^^^  As  no  dividend  T'’*’  ^’‘nancial  Times  staff  has  prepared  articles  dealing  with  --  pressing  f 

All  over  this  i-ioviiue  stooks  may '  inflationary  tendencies  as  blencc  of  impartiality  they  inv  tted  common,  earnings  have  "iiGonal  program  which  is  involying  the  Canadian  people  in  the  j  both  of  tlie  povve; 

may  be  seen  standing  in  the  water,  well  as  shortage  of  material.  The  Alfred  Bence,  baskatoon  Conser-  expanding  working  "xP^’ndBure  of  billions  Ihroiigli  the  Department  of  Munitions  and  other  '  "'  'I'H"'’'  lahour  1 

Ill  raanv  cases  the  grain,  low  in  {voyernment  recognizes  that  price-  ''kJ''’'-.,  d  u  k  ,  capital.  goyernmental  branches;  these  have  been  supplemented  by  signed  articles  :  n'l"  ihe  ae; 

grade  anw  av.  his  long  since  !?  .^"  i  77®  ^ Bence,  having  been  to  ‘possibilitv  of  some  dividend  -ic-  Ministers  of  the  Crown.  In  addition  staff  rev  iews  of  various  "f  m";>-nr 

sprouted,  until  much  of  what  is  left  , tl  "Imsef  the'comnion  was  hinted  at  in  the  steel,  textile,  airplane,  sliipl.iiilding.  packing  and  other  i '7®.-7‘'.7".r'’". 

is  good  for  hog  feed  and  not  nuich  japiilied  in  the  face  of  an  increase  in  talculated  to  upset  the  apple  cart  annual  meeting.  Reason  'nduatnoa  directly  affected  by  war-time  activities  are  presented. 

else,  In  many  districts  no  t’hreshing  ;  the  cost  of  living,  estimated  as  high  schedule  But' Mr  Tucker  was  to  f®’’  deferring  dividend  action  Page 

has  been  done  for  a  month.  Mani-|„s  forty  per  cent  in  Canada  and  the  exponent’ of  government  bas  been  the  drain  on  cash  of  heavy  The  Government's  Needs  for  Revenue  Are  Great .  13 

tobas  huge  potato  crop  WtllCll  fjf,,.  ncrcont  in  tho  Fnitod  nrvliov  Ho  ar-rnrHoH  on  min-  ta-V  Payments  and  large  amount  of  By  Hon.  COLIN  G.  GIBSON.  Minister  of  National  Revenue. 


paid  on  common  earnings  have  **’®  national  program  which  is  involving  the  Canadian  i>eoi>le  in  tlie  j  both  of  I’lie  povveis  granted  to  gov- 
been  going  into  expanding  working  "vpanditure  of  billions  Ihroiigli  tlie  Department  of  Munitions  and  other  '  "'iimeni  lahour  policy  administr.i- 
eaiiital.  '  governmental  branches;  these  have  been  su|)i)lemented  by  signed  articles  and  the  aciiial  admini-iiatio'i 

Fossibilitv  of  some  dividend  ac-  i'Gnisters  of  the  Crown.  In  addition  staff  reviews  of  various  "!  <’"Pti'"l  niea'^iiies.  In  the  case  of 

tion  on  the’comnion  was  hinted  at  f-ompanies  in  the  steel,  textile,  airplane,  shiplniilding.  packing  and  "Gier  ' 'b" 

...  ,  .  ..  ..  nr  Iistrine  Hlror-tlv  nffor-lo,!  l>v-  urn  r.rocir,r,»r.a  gOVeininCnl  .'-talCll  |I  VMHII1I  HOt. 


tobas  huge  potato  crop  wtiicli  mis  pp,.ppp^  j„  United  policy.  He  was  accorded  20  min-  ^a.x  payments  and  large  amount  of  By  Hon.  COLIN 

ruiiied  Simil-  •  sTor'ier  conirfr'  i  States-with  markets  in  the  latter  utes, ’as  against  40  minutes  for  an-  77,7“  m  I’ensions.  a  Probl 

niineii.  Mimiiai  sioiics  conn,  iioin  .  other  CC  Tc  sneaker  and  about  result  of  high  operating  rate.  By  Hon.  IAN  .M 

most  of  the  Allicria  regions.  jeountry  exorcising  a.  direct  influ-  half  an  hour  for  still’ another.  It  has  been  indicated  by  the  man-  Men  and  Machine 


Saskatchcwaii  Fares  Betler  jenco  on  this  side  of  the  border.  ;ji  *  »  agement  tha 

Saskatchewan,  however,  has  fared'  I'’®  ®«"ital  indfeat-  Without  going  into  too  many  started  on  t 

better.  Rains  have  not  liecn  so  fic-  eel  that  regional  controllers  will  77'’®’  ‘7'  of 

quen,  there,  and  today  over  SO  per  j  have  almost  czai-like  powers.  The  7Jn777®L7 

.r  _ _ _  iv,.,,  "as  on  his  feet,  he  was  heard  only  - 


agement  that  when  dividends  are 


By  Hon,  COLIN  G.  GIBSON,  Minister  of  National  Revenue. 

sions,  a  Problem  of  War's  Aftermath .  1 

By  Hon.  IAN  MacKENZIF7  Minister  of  Pensions  and  National  Health. 

I  and  Machines  Are  Waging  Modern  War .  .  I 

By  Hon.  NORMAN  A.  McLARTY,  Minister  of  Laboui. 


Without  going  into  too  many  started  on  the  common,  it  is  the  Xew  Markets  Found  for  Canadian  Kisli .  1 


plan  to  establish  a  continuous  rate 


Planes  And  Ships  \ 
Week  *s  Big  Orders ! 

DeHavilland  Aircraft  of  Can- 1 


By  Hon.  j.  I..  MICHAUD.  Mniislor  of  Fisheries. 

Wartime  Activities  of  tlie  Department  of  Trade  and  Commerce. 
By  Hon.  J.  A.  MbcKINNON, 

The  Air  Training  I’lan:  The  Bigge.st  Business  of  its  Kind . 

By  Hon.  C.  G.  PCWCR,  Minister  of  Nationrtl  Detente  for  .An. 

Otlier  Feature  .Articltvs  of  .N|H*cial  Section 


quent  there,  and  today  over  SO  per  I  have  almost  czar-like  powers.  The  ‘“CKei,  ana  or  ne  -o  m.nuics  ne  -r  Wartime  Activities  of  the  Department  of  1 

.‘mit  tho  ,,hD-.t  h-.u  i.oon  ii))o<;hed  .  on  Ills  feet,  he  was  heard  only  — - -  By  Hon.  i.  A.  MbcKINNON, 

For  the  lii  ovince  ‘as  a  whole’  „,e  j  •'lea  of  regions  is  to  permit  of  prices  a  fraction  of  fiiat  time.  He  was  nj  >1  CA  *  !  The  Air  Training  Plan :  The  Biggest  Busin 

wheat  will  run  aiioiit  II  hiishcls  to  'being  fixed  at  various  levels.  F'or  all  but  howled  down.  Only  after  rloneS  And.  jnipS  I  By  Hon.  C.  G.  POWLR.  Minister  of  Nat.onBi 

the  acre  which  is  better  than  car- j  instance  cheese  made  in  Ontario  eked” '^^meeting.^'that  \vhire^  U  Week  S  Big  Orders  |  other  Feature  .Articles  of 

lier  report.sindic:ited  while  the  o^^^^  went  through  the  motions  of  im-  '  -  ^ 

.lie  expected  to  avcia^e  -w  bu.hc  s  partiality,  the  whole  thing  was ‘'in  DeHavilland  Aircraft  of  Can-  ^  ar  Industi.\  is  not  All  Beer  and  Skittles ...  . 

7s  Rnroie'  el  i  an^  he  dist'-i®!  and  another  price  in  the  bag”  for  the  C.C.F.  from  the  fda.  Ltd.  has  received  another  H®"'  ^l’®  ^tf®*  Industry  Mobilized  tor  W  ai 

pLs.  Both  the  vicld  and  the  ..lade  aic  :  beginning  They  invited  the  l.ib-  large  order  -  for  $2,040,000  ol  Canadian  Shipyards  1  axed  to  the  Limit . 

liottcr  than  expected.  anothei  for  the  same  oommodiD  pr^i  there  to  how\  him  down  They  planes— and  a  $40,859,042  order  for  Base  Metals  IMay  a  Vital  Role  in  War . 

^Snovv  ^I'care'l  in  Aiher  a  p,.ices  will  be  fixed  pist  purposely  got  their  most  vocal  cargo  boats  has  been  awarded  to  Cbemlcals  and  Explosives  Capacity  Doutdeii.  , 

vveek,  further  csniiphcaling  tie  situ- j  holligans  there  for  that  purpose.  West  Coast  Shipbuilding  Co.,  Ltd..  Textile  .Mills  Satisfy  All  War  Demands . 

ation.  At  tins  vviitin^  .7  I  I  AIT  Now  all  this  is  very  fine  butjt  H  is  revealed  this  past  week  in  ’Phone  Service  Demands  Hit  New  I*eak . 

north  wind  blowing  ‘‘’7  ,7®.,,f,7  „  7  shows  what  the  C.C.F'.  wouid  do  if  announcements  of  $48,344,937  con-  Changes  Are  Planned  in  the  Airplane  Industry 

neav  ii.v  oveicasr  w  iin  cioiio-  sii  iv  Business  Foreseen  ;  i,  got  into  power.  Fair  play  and  tract  awards  by  the  Munitions  and  Gas  Conservation  Is  a  Difficult  Task . 

r7!,  v'' Albeit  it  is  forecast  that  all  businesses  j  free  speech  would  go  out  the  win-  Supply  Dept.  Ottawa  Assumes  Broad  Control  Power . 

a  e.-j  n  .n  ‘  ti,o  nP  '^ow.  .Nobody  at  Ottawa  ever  Other  aircraft  department  orders  Steel  and  Equipment  Conipanies  Reviewed 

ta,  particularl.v.  ha.s  mueh  giain  slill  ,will  be  licensed  befoie  the  end  of  son  Manv  M=,Phin,>  TopIb  <stiii  iai« 


10  be  threshed.  The  recent  snow  ap-|,],p  year..Those  who  offend  will  lose 
pea  red  in  that  province  before  all  !  licenses.  It  is  inevitable  that 

the  grain  was  cut.  . 


thinks  of  thwarting  or  gagging  the  have  included — $15,820  to  F’airchild  Many  Machine  Tools  Are  Still  Idle.. 


me  year..  1  nose  WHO  oiiciiu  will  luse  (•.(■j.y  when  they  speak.  But  ap-  Aircraft.  $202.6.03  to  .Noorduyn.  Prices  an 

tlieir  licenses.  It  is  inevitable  that  parently.  when  they  get  suffici-  $183,613  to  National  Steel  Car,  $9,- 

some  industries  will  find  that  thev  ently  strong,  they  lose  even  the  028  to  Ottawa  <’ar  <£r  Aircraft,  $12,- 

oannot  manufacture  things  at  the  rudiments  of  decency.  No  wonder  768  to  Fleet.  $104.38.3  for  airplane  Acme  Gio. 


Bad  riiresliing  Season 


-Noorduyn.  Prices  and  Trade  Board  Has  Many  Problems . 

Car  $9  - 

fj  (’oiiipanies  Wliose  .Xtlairs  .\re  Reviewed 


I  hack-dow  n  from  iis  in.-i.sirnce  that 
P‘1''®  I  tlic  ba.sic  w  age  ruic.s  w  ill  not  lic 
1 3  '  eliangcd.  It  is  indicatcil.  Iiowevcr. 

,  that  indirectly  sonic  wage  increases 
I  1  may  bp  given  tliiougli  proniotifins  to 
advanced  ratings  and  oilier  imiirec! 
15  nieans.  .\n,\  appreciable  coiues- 
I  sions  following  a  strike  against  go.- 
1  6  I  ernment  wage  imlieies  might  liave 
i  an  unsrtiiing  effei  t  on  workers  in 
;  Ollier  plants. 

.•\,s  resiili  of  Ilians  for  ciiriailmen’ 
27  of  in-odiiciion  of  non-essential  goods, 
many  workers  mtiv  lie  released 
throiiglunit  tile  counirv  for  otner  ae- 
livitics.  One  of  tlie  main  protilems 
likel.v  lo  concern  tlie  government 
-  jw  ill  lie  steiis  to  mtike  lie.st  use  of  a!! 
^  I  available  niiinpowa  i-.  .4  prolitihle  de- 

^  velopment  w  ill  lie  strengthening  of 
.,Q  m.iehincrv  in  tiie  itiiior  departmen: 
r, ,  for  iirranging  for  etnplovment  sort 
of  government  emiilo.vmen:  tigoncy 
7  also  for  closer  control  of  tlie  prtu - 
lice  of  men  in  traiies  where  ihert'  is 
r.jj  ii  shortage,  of  eon.sitintl.v  siiifiing 
from  one  joli  to  ttnoilier  for  liiglier 
oo  vioitttion  of  the  sinrit  of  the 

•>•>  government  ruling  agtiinsi  ''sietiling  " 
of  skilled  liilior  eiigageil  m  wait 
work. 


the  .  .  'bat  the  often  maligned  Hon.  parts  to  Aluminum  Co.  of  Canada,  |Asi'ew  Su^rpBss 

fest  ha.s  7en  in  many  years  has  |  set-price.  In  that  price  it  .tames  Gardiner,  w’ho  is  reputed  to  .National  Steel  Car  also  received  a  j  Aium'imuM^L.i 


brought  some  depressing  stories  dur-  ^ 
tng  the  past  week.  I’rom  the  Peace  i 
River  comes  word  that  some  of  lho| 
siooks.  soaked  time  after  time  wiin  j 
'little  opportunity  to  dry,  have  com- I 
nienced  to  rot  from  the  inside,  lii 
other  sections  where  grain  was 
swathed  it  has  been  beaten  right  to 
the  ground  and  ha.s  ^sprouted,  in  the 
Peace  River  where  up  to  u  month 
ago  prospects  were  for  a  bumper 
yield  in  a  season  of  generally  liglit 
crops  the  threshing  work  completed 
is  almost  negligible.  The  same  ap- ' 
plies  in  a  general  way  for  all  the  | 
Western  half  of  the  province  from 
Calgary  to  tiie  brushlands. 

The  delayed  threshing  and  the  de¬ 
pressing  weather  generally  is  hav¬ 
ing  a  marked  effect  on  the  busines.5 
life  of  the  prairies.  Excepting  the 
arterial  highways,  rural  roads  have 
been  virtually  impassable  in  the 
West,  greatly  restricting  the  busi¬ 
ness  done  in  the  numerous  :small  i 
centres.  Some  communities,  in  fact,  I 
are  marooned  by  the  mud.  The  haul-  | 
ing  of  grain  to  the  elevators  is  al-  i 
most  inipos.sible,  and  hence  deliv¬ 
eries  have  been  exceptionally  light.  ! 
It  all  works  mil  ilitit  the  West  is  i 
experiencing  no  post-harvest  revival  j 
of  trade.  Imi  subsiantiall.v  larger 
cream  clietines  are  sustaining  many 
thousands  of  farm  families  tliese 
days.  I 

BK  HAV1I,I.A.M>  TO  KXTKM)  ! 

I 

Toronto. —  De  Havilland  Aircraft 
of  Canada  has  acquired  an  entire 
three  storey  factory  building  to  in¬ 
crease  the  eompany's  rapacity  of 
production  of  aircraft  parts.  This 
represents  an  addition  of  some  50.-  , 
COO  square  feet  to  the  company's  i 
already  extensive  floor  area.  j 


is  proposed  to  provide  subsidies  ra-  |  have  a  tough,  plug-ugly  machine  $49,545  munitions  order. 


2^  Can.  Fairbanks  .  l.ahtrrn 

2ft  Can.  Gen.  I.leclr.  Ift  TairchilH  An 
17  Can.  Locomotive  17  hleet  .A>rcrall 
I')  Can.  Marconi  .  .  Ift  f  ord  i  o.  or  v 


ft'ontinued  on  Page  4i 


(Continued  on  Page  4) 


In  the  land  transport  classifica-  (W.  D 

tion.  Goodyear  Tire  &  Rubber  got  Sil'lT* 

a  $327,648  order.  Bums  &  Co. 


alg.  Electric  .  Ift  Can.  Vickers 


17  C^aii.  \Ve»tink;h  se  Ift  Ccn.  Steel  \V 
Ift  CockshuU  Plow.  17  Gofidxear  li 
2  1  Cons.  Smelters  .  llamilton  Bi 


Budget  Surplus  —  Low  Debt 
Interest  Return  3.75^ 

The  Province  of  Quebec  has  shown  e.vcellent 
financial  progress  by  recording  a  surplus  of 
$.3,513,000  on  ordinary  account  for  the  nine 
months  fiscal  period  ended  March  31sf,  1941, 
after  providing  for  unemployment  relief 
e.xpenditure  and  a  $4,063,000  Sinking  Fund 
appropriation. 

The  Province  of  Quebec  has  a  lower  per 
capita  debt  than  any  province  except  Prince 
Edward  Islan^^ 

Aew  Issue 

Province  of  Quebec 

S\2%  Sinkini^  Fund  Debentures 

Due  October  1st,  1953 

Pricet  97.50  and  interest,  yielding  3.75^ 
Descriptive  circular  upon  request. 


King  of  the  Hoboes 
In  Canada  ^s  Army 


I  Burns  &  Co.  .  .  2^  Cosmos  Imp.  . 

Can.  h  dries  1.  17  Cub  Aircraft 

I  Can.  iron  Fdries  17  De  llavjlland  . 

[  Can.  Packers  .  .  2^^  Dom.  Bridge 

Can.  Steamships.  2ft  Dom.  Enjjineer' 
j  Can.  Wire  &  C..  28  Dom.  Foundries 
Can.  Bronze  2ft  Dom.  Steel  &  C. 

I  Can.  Car  &  Fdrx  27  Dom.  lar  .  . 

J  Can.  Converters.  2  1  Dom.  Textile  . 

j  Can.  Cottons  2  1  Dom  Woollens. 


1ft  F.ahtern  bteel  i2  Noranda  .  .  .  .  I '> 

Ift  Tairchild  An.  .  27  Ontario  Steel  .  .  ^2 

17  fleet  .Aircrall.  2  7  Ottawa  (ar  )2 

1ft  ford  i  o.  or  van.  2ft  f’<*Ke  flrrsr\’  ^2 

27  Foundation.  2ft  Penmaiw  .  .21 

Ift  Ccn.  Steel  Wales  32  Re;;ent  Knitting.  33 
17  CofidA’ear  lire  2ft  Robt.  Mitchell  32 

I*)  llamilton  Biid^e  32  Russel  Ind  32 

21  llamilton  Cotton  2  1  Sarma  Bridge  3  2 

27  llaA’rs  Steel  32  Steel  Co.  of  Can.  32 

27  Hudson  Bay  M,  10  Tip  Fop  Tailor.s.  3  3 

17  Inl.  Nickel  .  .  10  Took  Bros.  ...  33 

Ift  Massey  Hams  32  I’nited  StSeel  32 

1  7  MercufA'  Mill.s  .  .  21  Wabasso  Cotton  3  3 

17  Monarch  Kmtt  k  2  1  Wood.s  Mfp  .  .33 

2ft  Mont.  Cotton  .  2  1  W  ilsiTs  l  td.  .  20 

21  N,it  1  Steel  Car  32  ^f*rk  Knittmi:  33 

2  1  Noorduyn  2  7 


FAMOUS  PLAYERS 
ACQUIRES  SHEA’S 

And  Maintains  Its  Policy  of  Hav. 
ing  Two  First-Run  Theatres 
in  Toronto 

Toronto  ''.^jreau  Tha  Financial  Timet 


Toronti*.  —  Tbrotigli  the  acqulrl- 
2  tion  of  Lhea  .'i  Tlieatre  on  a  long 
p,  teriii  iPHse  Famous  riaypis  lias 
niaintotiied  its  iiolicy  of  liaving  two 
t  j  first  ''un  llieaires  in  Toronto.  The 


I  'VVinnlpeg  —  Known  throughout  vonons  .  uom  woouens..  .  .>oorau.\n  .  .  ./  Toronto '.ejreau  The  Financial  Timee 

I  the  American  continent  as  “King  Features  In  the  Regular  News  Pages  Toront.v  —  Through  the  acquln 

I  the  hoboes.”  L  Leon  Lazarowitz  current  Year  May  Make  New  Bell  Telcplione  Record  .  2  "f  Ghea  s  Theatre  on  a  loni 

decided  In  one  of  his  ft  equent  so-  Canada  and  Great  Britain  Sell  Securities  in  I  .S .  5  term  lease  Famous  riavers  hai 

journs  in  southern  Manitoba  that  British  Columbia  Treasury  Claims  Debt  Reduction .  maintotiied  its  iiolicy  of  having  Iwi 

this  war  was  piet  >  important  and  Needs  Now  Are  Cutting  Normal  Oittimi .  t  i  f'''st  n.n  theatres  in  Toronto.  Th) 

h®  had  better  pt  into  it.  So  he  B)gt)|ieries  Are  Benefilting  From  F.S.  Stock-Lp .  5  htep  v  as  made  necessary  liy  the  rv 

‘ffi  Economic  Trends  in  Great  Britain  .  6  Pii''Cg  of  the  short  term  lease  on  tin 

'  ..®®n  '..ritfiiiinMrv  ineHirat  Hints  to  In vcstors  and  Inquiring  Subscribers .  7  l.r'C>"  n  Tlieatre  in  September.  Fa 

pvam’inafinn  a^nH  arrived  in  Winni  ^®'*'  Dasoiine  Consumption  Controls  Indicated .  8  umus  Flayers  tiad  been  paying  .Mar 

npt  finarmedirri  Tnd’  ^■®^’S  and  Views  on  Mining  Fields  and  Markets .  91®"'  Loew  s  Theatres  $70,000  an 

enfist  in  the  Princess  Patricia  Can  Bank  Debits  .Again  Increased  by  Business  Growtl'  .  1  (i  atiall'  to  rent  tlie  I  ptown  whiel 

!d  in  i  iJht  tnVantrv  ^  The  Westem  Oils:  Steveville  Developments .  1  ,  has  reverted  back  to  the  Loew'; 


enlist  in  the  Princess  Patricia  Can¬ 
adian  Light  Infantry. 


He  is  national  editor  of  The  Ho-'  ’’U®  Markets  in  Current  4  ear  Strong  and  Active 

bo  News,  a  monthlv  publication  |  Statistical  Summary  of  the  Seciirttv  Market  . 
banned  In  Germanv  since  lie  sent  I  Reviewing  the  Past  Week’s  Security  Markets 


SSO  Si.  James  Street 
Montreal 

Telephone:  Harbour  PlSl 


Wood,  Gundy  Se  Company 

Limited 


banned  in  Germany  since  lie  sent  I  reviewing  me  rast  weeK  s  r' 
Adolf  Hitler  a  telegram  last  winter'  j, 

saying:  “You  Nazi  hooligans  have  „  . 

I  no  right  to  live.  Do  us  American  Cori  .  Js  c«n.  Sirims 

I  hoboes  a  favor  and  die.  We  hate  Belt  Telephonr  l  Tons  P.,prr 
I  you  and  v  our  kind.  "  Brazilian  Tr.  ..  i  Dr  Havillanr 

I  When  the  king  of  hoboes  decided  F.^st  'Ko"2irn'’ 

I  he  wanted  to  join  the  Canadian  Can.  Brrwrnrs  »  Frdrral  Gran 
!  army,  he  wrote  to  President  Roose-  C«e.  C"'  *■  Fdry  s  I'orH  of  Can. 

!  velt’asking  for  permission.  A  per-  !  j  Goodr'e", 

'  mit  signed  by  the  Ctiief  Executive 

I  himself  came  back  air  mail.  Hiniiig 

I  He  W'as  met  by  Capt.  M.  H.  Gar-  Amala  Kirkland  it  Con,.  Smrllf 

I  ton,  district  recniiting  officer,  M.D.  |  Anglo  Huroman  a  Croscour'  G 
10  at  the-  C.P.R.  station  in  win-  gankfield  Gold  it  DeSanli,  Por 
,  TY  *  1  •  T  ’  Bart  Malartic.  II  Delpinr  Miiif 

nipeg.  Before  leaving  Gretna.  Laz-  Bay  Gold  .  o  Duqur,nr  Go 

arowitz  Inducted  four  new  members  Can  Malariic  .  it  F.a,*.  MalarUi 
into  the  Rambling  Hobo  Fellow-  Crntraj  Cadillac,  n  Gold  Acre, 
i  ,  ,  1  «  ji  at*  Central  Palncia  **  Gold  Irontiei 

ship,  including  the  recruiting  off!-  Ch.stervillr  L  .  1  «  Golden  Arro 

Cer  there.  i  Cochenoui  'V.  ,  f  Ja*per  Porcu 


Invpsfors'  Index 


'i  I  r  R  . 

36  Can.  Steamship 
2  Cons  Paper 

2  De  f-iavillanH 
36  Dist.  Seagrams. 
36  F.ast  Kootenay 

3  Federal  Grain . 


2  Gatineau  P 

3  Goodrich  • 


2  3  Good  ’v  ea  r  1 1  re 
.  36  Cjt  Lakes  Paper. 
7  fl*nd^  A  Dauch 
I  >  int  Nickel  . 

^  lilt  f’ape.  .  . 

2  Nall  f3rewei  les 

3  Otlaw’a  Car 

>6  Paije  Jfersev  ’Lube 

2  Power  Corp.  . 

3  Sangan^ti  I  I 


3  SI  l.awr  floi 
3  Securitie.s  Hold 
36  S»rn»a  Bridge 
7  Howard  Smith  . 
3h  Steel  (  o.  ol  Cai 
7  TambUii 
3  lexaH  Caradiaii 
3  T ip  Top  1  ailor!' 
2  II  W'alker  .  . 

7  W.  (  an.  Hydro 


Hiniiig  and  Oil  (  oiii|iaiiie> 


I  I  DeSanli,  Pore 
I  I  Dalpinr  Minn, 
a  Duquesne  Gold 
I  1  F.a,*.  Malartic 

I  I  Gold  Acre, 
r*  Gold  Frontier 
'  •  Golden  Arrow 


If  rs  .  .  It  Kerr  I  ..akf 
Gold  .  I  I  Lainaqur  Gold 
ore  I  I  Lake  Shorn 
nn,  I  I  Mat.  Goldfield, 
icld  N'ahco  Mangan 

tic  7  Nicolf  Mine' 

II  \'ew  Malartic 
ler  Pavniaste. 

•ow  II  Pickle  Crow 


1  Pnvatnnr 
I  I  Quebec  Manit 


-  Cfitbwn  Tlicatrp  in  September.  Fa- 
S  ni'dis  Players  tiad  been  paying  .Alar- 
q  j  c  IS  I.oew’s  Theatres  $70, PO"  an¬ 
il,  nuallv  to  rent  tlie  i'ptown  whieh 
1  )  now  has  reverted  back  to  the  Loew  s 
t  2  circuit 

95  :  The  cliance-over  from  the  L’p- 
.  .  96  ;tovvn  to  Shea’s  is  not  likely  to  make 

a  great  deal  of  difference  in  gross 
j  business  as  the  seating  capacity  of 
flout  }h  tlte  latter  totals  some  2.669  or  ap- 
lold  »  ^  proximately  the  same  as  Hie  theatre 
_  I  1  just  vacated  Operating  policies 
t.in.  .  will  be  largely  similar  as  those  car- 
dim  'o  i  ®'®'^  I'ptown  w  itli  first 

ilor,!  )  I  run  films  only  to  be  shown. 

'  I  After  acquiring  tlie  lease  on  the 
'  '  ‘  I  theatre  Famous  I’layers  closed  it  for 

j  several  weeks  lo  spend  no  less  titan 
,i!  $69,000  to  carry  out  an  extensive 
iitou  1 1  1  renovation  and  overhauling  to  fit- 


7  .springfT  Slurgn  II  Hnglv  embark  the  shovvplace  on  its 


7  ^tadacoriA 
•  1  Sunbeam  Kirk 
7  led  lIuKhes> 


I,  new  life  tinder  new  auspices.  Other 
1 1  '  Famous  Player  iirst  run  outlet  in 


9  Ji>*p«r  Porcupine  9  Preilon  L  Dome  1 


•v  Tobico  KtrkI 
7  VT’ood  Lddiflec 


Lund  1 1  Toronto  is  the  Imperial  Theatre,  one 
ilflc  t*'®  largest  in  Canada,  having  a 

'  seating  capacity  of  >-*44. 
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Moe^ern  PLzcet* 

iff  the  Xtikoit.  y' 


AUGUST  EARNINGS 
BRAZILIAN  AGAIN 
SHOW  EXPANSION 


'  East  Kootenay  Power  Co. 
Earnings  Again  Increase 


Ea»t  Kootenay  Power  Company 
Limited  reports  August  gross  earn¬ 
ings  at  $61,634  compared  with  $54.- 
!155  for  the  like  month  of  last  year. 

I  After  expenses  net  totalled  $41,873 
Net  for  First  8  Months  38  Cents  |  compared  with  $36,737. 


a  Share  Higher  Than  Last 
Year 

SAG  PAULO  DECREE 


For  the  first  five  months  ended  i 
I  with  August  31,  gross  was  $281,375  | 
compared  with  $257,710  while  net.  | 
after  expenses,  totalled  $188,239  as 
against  $170,316. 


WEST  CANADIAN 
HYDRO  REPORTS 
GAINS  IN  YEAR 

Gross  Revenues  Increased  and  | 
Net  Was  Higher  Despite  E* 
pansion  in  Taxation 


HAS  NEW  DIRECTION 


Serving  Canadians  and  their  industries  in  every  section  of  the  community, 
ue  invite  you  to  discuss  YOUR  banking  requirements  with  us. 

BANK  OF  MONTREAL 

Modern,  Experienced  Benking  Service /Ae  Outcome  of  124  Year,  ' Successful  Operation 


All  Sorts  of  Goods  On  Burma  Road 


Net  earnings  of  Brazilian  Traction 
Light  and  Power  Co.  for  month  of; 
August,  at  the  highest  point  for  any  j 
August  since  1930  showed  a  gain  | 
as  compared  with  the  same  month  j 
last  year  which  is  equal  to  6-’i  cents  | 
a  share  on  the  outstanding  stock  of; 
the  company.  For  the  8  months  end- j 
cd  August  31st  net  earnings  showed 
an  increase  as  compared  with  cor-  j 
reeiponding  period  of  1940  equal  to  j 
38  rents  a  share  on  the  stock.  I 

Gross  earnings  for  August 
amounted  to  $3,723,989  which  was 
$568,663  higher  than  the  figure  fori 
August  1940  while  operating  ex¬ 
penses  were  up  only  $94,669  leaving  | 
net  earnings  $473,994  higher  at  $2,- j 
03!i.588. 


RECORD  YEAR  FOR 
BELL  TELEPHONE 
1941  INDICATED 

War-Time  Activity  Expected  to 
Bring  Largest  Gains  On 
Record  for  Year 


BIG  2-YEAR  EXPANSION 


The  acceleration  of  military,  in- 


Ottawa.  -  No  official  figures  are 
yet  available  on  transit  trade  to 
China  over  the  Burma  Road  for  an 


tension  of  import  trade  through 
this  channel,  observes  Mr.  Sykes,  it 
appears  likely  that  parts  of  .South 
China  and  Western  China  will  con- 


annual  period  or  for  countries  of ,  future  to  draw  a  eo  - 

origin,  the  only  figures  of  an  offi- 1  siderable  proportion  of  their  im- 


cial  nature  issued  by  the  Burma  i  Ports  through  Rangoon.  It  is  eer- 1 


months  were  higher  by  $2,666,741  at 

. .  ’7’  7  ^  I  tain  as  well  that  trade  between  Bur- j  $I  L960,8(8.  Comparative  figures  for 

Government  being  for  the  month  of  j  Burmese  and  Chi- ,  Augus,  _  and  for  the  8  months  are 

nese  products,  which  has  already  in- 
Commissioner  at  j  creased  greatly,  will  increase  still 
further  as  a  result  of  the  highway's 
facilities. 


For  the  8  months  ended  August ;  dustrial,  and  governmental  activi- 
31st  gross  earnings  amounted  to  I  ties  to  provide  the  men  and  the 
$27,851,875  which  was  $3,367,055  in!  tools  of  war  is  causing  the  greatest 
exews  of  the  figure  for  the  same  demand  for  telephone  service  ever 
period  last  year,  and  after  deduc- 1  made  in  the  Dominion.  Accordin.g 
tion  of  operating  expenses  $700,314 1  to  usually  well-informed  sources, 
higher,  net  earnings  for  I'he  8  j  The  Bell  Telephone  Company  of 


March  last,  writes  Paul  Sykes 
Canadian  Trade 

Bombay,  in  an  article  on  “Trade 
over  the  Burma  Road  '  in  the  Com¬ 
mercial  Intelligence  Journal.  These 
show  a  value  for  imports  into  China 
via  Burma  equivalent  to  $3,750,000 
(Canadian',  which  is  evidence  of 
the  extent  to  which  the  road  Is 
being  used  and  of  its  high  value 
to  the  Chinese  Government  and 
Chinese  commercial  interests. 

Commodities  involved  in  the 
March  traffic,  as  shown  by  these 
trade  returns,  covered  most  of  the 
goods  which  were  formerly  included 
in  China's  import  trade  in  normal  |  ^put 
times,  and  not  merely  war  supplies. 

In  order  of  value,  the  leading  im¬ 
port  items  for  the  month  were: 
motor  spirits,  motor-vehicle  chassis.  South 
copper  ingots,  steel  bars. 


shown  herewith: 


Wide  Gain  August  Output 
Power  Corp.  Subsidiaries 


1941 

(940 

tner. 

August : 

5 

.» 

$ 

Gros?  earn 

3,723.989 

3.1  55.326 

568,663 

Oper  exp  - 

1,684.401 

(.589.732 

94.669 

'  Net  earn  . 

2.039.588 

(.565.594 

473.994 

1941 

19  40 

(ncr. 

Power  output  for  August  of  the 
controlled  and  associated  compan¬ 
ies  of  Power  Corporation  of  Can¬ 
ada  amounted  to  215,937.095  k.w.h. 
This  compares  with  total  output  of 
193.991.958  k.w.h.  for  August  of 
last  year,  representing  an  increase 
of  21.945.137  k.w.h.,  or  11.3  per 


pan 

Oper.  exp 
Net  earn 


27.851.87^  24.484.820  3J67.053 
12.800.097  12.100.683  700,314 


Comparative  rigures  follow: 

1941  I94n 

- K.W.H  -  - 

(8,780.810  16,891,115 

63.152,1  54  60,347,331 

9.996,3  14  10.023,478 

53.694.773  51.017,474 

(.352,744  (.268.060 

68.960.300  54,444.500 


Total  k.$ 


Can  P.. 

instru-  Can.  North.  P. 

ments,  lubricating  oils,  cotton  shirt-  ^. . . 

ings,  pig  lead,  miscellaneous  hard-!  North  B.C.  P. . . 
ware,  tire  casings,  miscellaneous  !  Winnipeg  Li.  Co 
machinery,  motor  trucks,  textile 
machinery,  grey  cotton  yarn,  qui¬ 
nine,  motor-car  parts,  inetal-work-  \  n  em 

ing  machinery.  Iron  and  steel  wire. '  D.G.  laOVemmerit  tO 
iron  and  steel  sheets,  miscellaneous 
chemicals,  copper  wire,  miscellane¬ 
ous  electrical  instruments,  motor 
cars,  printing  paper,  electric  wires 
and  cables. 

While  commonly  known  as  the 
Burma  Road,  most  of  this  highway 
is  within  the  borders  of  China,  Mr. 

Sykes  points  out.  It  is  an  improve¬ 
ment  and  extension  of  the  primitive 
tracks  leading  from  Yunnanfu,  the 


2(5,937,095  (93,99(,958 


Construct  New  Mine  Road 


I  Victoria. — Government  assistancp  , 

I  to  an  extent  of  $7,500  will  be  given  j 
I  for  the  construction  a  25  mile  ca-  j 
I  terpillar  road  in  to  (he  ■\'alakon'  i 
River,  where  gold  discoveries  were  j 
!  made  recently,  Hon.  W.  .1.  Assels  | 
j  tine,  minister  of  mines,  announced 
^  recently.  The  road  will  follow  cx- 

,  r  X-  1  ..  listing  trails  from  Moha,  to  Blue  i 

capl  al  of  \unnan  province  In  «outh-  |  author(zed  by  the  deciee. 

western  China,  to  the  northeastern  I  j  Sj^^j  fountain - 

border  of  Burma  near  the  town  of  * 

Bahmo  on  the  upper  reaches  of  the!  i  .j  ; 

.  jj  nj  T.  1.  .  '  Bralorne  Mines  Gtd.  is  collabor- 

Irrawaddv  River.  Rangoon,  situat 


14,960.878  (2.294.(37  2,666,74( 

Musi  ( ontiuiip  TracHon  Service 

Announcement  was  made  during 
the  past  week  by  officials  of  Bra¬ 
zilian  Traction  that  President  Var¬ 
gas  of  Brazil  has  issued  a  decree  by 
which  Sao  Paulo  Tramway,  Light  & 
Power  Company,  a  .subsidiary,  is  for¬ 
bidden  to  discontinue  its  tramway 
service  in  Sao  Paulo. 

The  company  reports  the  tramway 
concession  was  to  expire  on  July  17, 
la.st  and  more  than  four  years  ear¬ 
lier  the  company  'had  notified  the 
municipality  it  did  not  propose  to 
seek  it  renewal  of, the  concession  af¬ 
ter  the  expiry  date.  The  state  "inter- 
ventor."  it  was  reported,  declined  to 
ratify  an  arrangement  agreed  toby 
the  municipality  and  on  his  repre¬ 
sentation  to  Prp.sident  Vargas  the  de¬ 
cree  was  passed. 

"The  latter  was  an  emergency 
measure  only,  to  provide  for  unin¬ 
terrupted  continuance  of  the  impor¬ 
tant  serivec  involved  and  the  com¬ 
pany  had  no  option  but  to  obey  the 
law."  it  was  announced.  “The  ser¬ 
vice,  therefore,  continues  for  the 
present  under  the  same  conditions 
i  as  formerly,  pending  further  devel¬ 
opments  and  negotiations  which  are 


Canada  is  likely  this  year  to  record 
the  largest  net  gain  ever  recorded 
in  a  single  year  In  the  company's 
61  years  of  operations.  The  ex¬ 
isting  record  is  the  62,473  stations 
gained  in  1925,  during  the  “roar¬ 
ing  twenties'  boom  which  saw  the 
total  of  the  Bell  Company  tele¬ 
phones  jump  from  337,476  on  Dec¬ 
ember  31,  1919,  to  784,796 — the 
pre-depression  high — on  December 
31.  1930. 

In  1929,  the  Bell  recorded  a  gain 
of  20,600  instruments  bringing  the 
total  in  service  on  December  31st 
of  that  year  to  785,455  which 
eclipsed  the  pre-depression  high 
total.  On  December  31.  1939,  the 
company  had  3,652,459  miles  of 
wire  spidered  throughout  Quebec 
an  Ontario,  2,526,872  miles  of  it 
being  undergrouncl  or  submarine. 
This  compares  with  a  total  of  748,- 
007  miles  in  use  on  December  31. 
1914,  only  3.913  uiiles  of  which 
was  underground.  During  1939,  an 
average  of  5,838,000  local  and  60,- 
000  long  distance  connections  were 
established  each  day.  Comparable 
figures  for  1914  were  1,744,386 
local  and  17,266  long  distance  con¬ 
nections  daily,  in  1940,  the  first 
full  year  of  the  war,  there  was  a 
gain  of  39,24  2  telephones,  the 
highest  yearly  gain  in  ten  years. 
In  1915,  the  comparable  year  in 
World  War  No.  1,  there  was  a  gain 
of  only  5,716  telephones_ the  lowest 
net  gain  at  (hat  time,  since  1902. 

During  the  two  years  since  the; 
outbreak  of  war,  more  telephone! 


Special  Correspondence 

V'ancouver — strongly  backed  fln- 
;  anclally  and  directeil  by  a  new 
,  board.  West  Canadian  Hydro  Elec- 
I  trie  Corporation,  with  extensive 
;  public  utility  holdings  in  the  Okana- 
i  gan  district  and  other  sections  of 
i  the  interior,  has  entered  a  new  year 
!  under  more  stabilized  conditions 
1  than  it  has  enjoyed  for  some  time, 
j  Annual  report  of  the  company 
describes  a  year  of  steady  progress 
marked  by  many  constructive  steps. ! 
states  that  there  was  a  satisfactory! 
Increase  in  gross  revenue  and  that.  | 
despite  additional  burdens  of  tax-| 
ation,  net  surplus  showed  a  inoder- 1 
4te  increase. 

The  new  board  is  headed  by  Ross 
I’eers  of  Chilliwack  as  president.  B. 
H.  Gunning,  managing  director  of 
I’emberton's,  Is  vice-president;  R. 
M.  Andrews  and  R.  IM.  Andrews, 
Jr.,  formerly  prominent  in  business 
in  the  Far  Bast,  and  Leon  J.  Lad- 
rier,  K.C.,  are  directors. 

Report  on  consolidated  profit  and 
loss  account  shows  that  IV’est  Can¬ 
adian  Hydro  had  a  revenue  of 
*'■479,539  during  the  year  ended 
June  30,  1941,  compared  with 

$454,356  in  the  previous  year.  Ex¬ 
penditures  last  year  totalled  $250.- 
475  compared  with  $239,824.  niost 
of  the  increase  being  due  to  main- 
!  tenance  charges. 

I  The  company  derived  additional 
I  income  from  Inland  Ice  &  Cold 
Storage  Company,  rents,  etc. 

Net  Profit  Was  Hlgliest 

Interest  on  funded  debt  amount¬ 
ed  to  $118,452,  compared  with 
$  1  1  8,094  in  1  940.  Net  profit  trans¬ 
ferred  to  earned  surplus  was  $68,-! 
086  compared  with  $57,927. 

k’ixed  assets  total  $3,275,934,  of 
which  plant  and  equipment,  build¬ 
ings,  etc.,  represent  $2,861,38  1. 
Current  liabilities  are  set  down  at 
$94,4  22.  Reserve  for  depreciation 
amounts  to  $557,35(i. 

During  the  past  year  the  com¬ 
pany  spent  $94,902  on  additions 
and  replacements  and  $43,860  on 
maintenance.  Customers  for  elec¬ 
tricity  increased  from  3,624  to  3,- 
739  last  year.  Telephone  stations 
increased  from  5,897  to  6,043.  Total 
gross  revenue  from  all  operations 
shows  an  increase  of  $25,182  over 
the  past  year,  with  sale  of  eletricity 
Increased  by  more  tlian  1.100,000 
kilowatt  hours. 

The  company  has  embarked  on 
construction  of  a  new  unit  at  its 
power  plant  at  Shuswap  Falls  and 


Rvoid  Suspense 

Protect 


FBNCB 

Phene  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 


HAMILTON 


TORONTO 


MONTREAL 


A  Flare  for  War 


By  TED  SANDERSON, 
In  the  C-I-L  Oval. 


A  FLYING  warrier  returns  to  Iiisi  million  to  one-and-a-half 
base  at  night.  Below.  l)uildings,  |  candle  power,  depending 
trees,  farm  pastures  and  flying  j 
fields  arc  merged  (ogetlier  in  one  | 
tliick  black  blanket.  Not  a,  liglit  | 
twinkles.  Ears,  somewhere  in  that  I 
bottomless  pit.  may  l)e  listening  toj 
his  motor — may  even  distinguish  its  | 
sound  from  that  of  an  enemy  plane,  j 
But  how  can  tlicy  know  tliat  it  is 
not  that  of  a  captured  plane,  pilot- j 
ed  by  the  enemy?  lladio?  No.  | 

Radio  can  betray  in  wartime.  It  is 
a  simple  matter  to  determine  (lie 
direction  from  whicli  a  radio  signal 
comes.  If  it  is  continuous  or  re¬ 
peated,  the  enemy  can  plot  and  find 
its  source  with  deadly  arciiracy.  To 
the  pilot  and  the  ground  crew  must 
he  conveyed  by  some  other  means 
the  many  things  that  must  be 
known  before  a  sate  landing  can  be 
made:  Is  the  field  clear  for  a  land¬ 
ing?  Is  an  immediate  landing  tir- 
gent  nr  lias  the  plane  fuel  enough 
to  wait  a  while?  Could  it  l>e  fliat 

the  field  itself  has  fallen  into  enemy  ■  _  .  .,  ,,,  , 

,  ,  u-1  -I  -1,1  t  liiose  worn  by  fhe  fliers  themselves 

hands  while  the  pilot  has  been 

away? 

Someone  In  (he  plane  loads  a 
special  pistol  with  what  resembles 


million 
)n  the 

‘  type.  Landing  flares  must  not  only 
give  the  required  illumination  but 
i  give  it  for  upwards  of  three  minutes 
I  to  allow  time  for  an  emergency 
j  lauding. 

A  parachute  flare  is  a  cylinder 
about  a  foot-and-a-half  long  and 
■  approximately  four  inches  in  diame- 
j  ter.  This  cylinder  is  crammed  with 
I  powder  and  chemicals,  mixed  with 
!  extreme  care  to  assure  the  risht 
i  colour,  brilliance  and  burning  time 
I  and  compressed  under  hydraulic 
I  pressure  of  about  7  0,000  potinds 
I  Its  contents  are  weighed  to  a  tiny 
;  fraction  of  an  ounce.  Small  quan- 
I  titles  must  be  compressed  at  a  tim® 

I  to  assure  an  even  flare,  the  output 
of  one  man  and  a  press  being  about 
I  four  flares  an  hour.  A  metal  con 
tainer  is  soldered  to  one  end  of  the 
I  metal-sheathed  flare  with  a  special 
j  low-temperature  solder  and  in  this 
I  container  is  sealed  the  parachute 
i  — as  carefully  made  and  folded  as 


have  been  added  than  were  gained  i  total  cost  of  this  will  be  about 


in  the  five  years  1914-18. 


ed  near  the  mouth  of  the  Irrawaddy. 

Is  the  port  of  delivery  for  goods  i  ^  ^ 
going  to  China  over  the  Burma 
Road.  The  bulk  of  this  traffic  is 
carried  directly  from  Rangoon  to 
Batymo  by  river  boats.  The  develop¬ 
ment  of  this  route  has  led  to  the 
establishment  in  Rangoon  of  sev¬ 
eral  Chinese  Government  offices, 
several  branches  of  Chinese  banks, 
and  a  number  of  independent  Chi¬ 
nese  business  firms.  With  the  ex- 


ating  with  the  government  in  put 
ting  in  the  road,  supply  equipment 


I  SAIXT  JOHN  porn..vTiox  rr 


Saint  John,  N.B. — In  a  prelimin¬ 
ary  report  issued  by  the  Dominion 
Bureau  of  Statistics,  on  the  basis  of 
1941  census  figures,  the  population 
of  Saint  John  is  placed  at  50.084, 
which  represents  a  gain  of  about 
3,000  since  the  last  census  in  1931. 


FURTHER  GAIN  IN 
EARNINGS  OF  C.P.R.  N. 


GATINEAU  PROFIT 
OFF  FOR  QUARTER 


$300,000,  the  funds  having  been 
raised  by  a  new  issue  of  5  ,  per¬ 

cent  2  5-year  debentures. 

The  company  his  disposed  of  its 
holdings  in  Inland  Ice  &  Cold 
Storage  Company  sc'  that  it  is  now 
exclusively  engaged  in  the  utility 
field. 


Net  for  8  Months  Ended  August 
31st  $8,956,684  Above 
1940  at  $26,261,119 


Dividend  Declarations 


Yearly 

Rale 


Div. 

Declar 


Date 

Payable 


Record 

Date 


Paid 

1940 


Paid 

1939 

$ 


Bank  ol  Commerce  . 

8.00 

2.00 

q 

Nov.  1 

Sep.  30 

8.00 

8.00 

Bdthur&l  F*.  &  P.  "A  ' . 

1.00 

.25 

Dec.  1 

Nov,  1  4 

(.00 

1.00 

Do..  Extra  . 

.25 

Dec.  1 

Nov.  1  4 

Bell  lelephone  Co . 

8.66 

2.00 

q 

Oct.  15 

Sep. 23 

8.66 

8.00 

Bill  mo  re  F-lat*  . 

.60 

.15 

Ocl.  I  5 

Ocl.  9 

,60 

.75 

Bralorne  .Mines  . 

.80 

.20 

q 

Oct.  I  3 

Sep.  30 

.80 

.80 

Do.,  Extra  . 

.10 

Oct.  1  5 

Sep. 30 

40 

.40 

Brantford  Cordage  . 

1.36 

.32' 

I's  q 

Ocl.  15 

Sep.  20 

1.30 

1.30 

Broulan  Porcupine  . 

.12 

.03 

q 

Ocl.  30 

Sep.  30 

.09 

.06 

B.  C.  Power  “A" . 

2.00 

.50 

q 

Ocl.  15 

Sep.  30 

2.00 

2.00 

Can.  Bank  of  Commerce . 

8.00 

2.00 

q 

Nov.  1 

Sep. 30 

8.00 

8.00 

Canada  Northern  Power . 

.15 

Ocl.  25 

Sep.  30 

.90 

1.13 

Canadian  Bronze  . 

1.50 

.37' 

Nov.  1 

Ocl,  20 

2.00 

2.00 

Do,.  Preferred  . 

5.00 

1.25 

q 

Nov.  1 

Ocl.  20 

5,00 

5.00 

Canadian  Car  Ac  Foundry,  Pref... 

.44 

q 

Oct.  lU 

Sep. 20 

1.32 

Canadian  Converters  . 

.50 

q 

Ocl.  3  1 

Sep. 30 

2.00 

1.00 

Can.  Fairbanks  Morse,  Preferred 

6.00 

1.50 

q 

Oct.  1  5 

Sep. 30 

6,00 

6.00 

Canadian  Foreign  Investm.,  Com. 

1.20 

Nov.  1 

Oct.  1  5 

1.90 

1.40 

Showing  a  material  expansion  as 
compared  with  tlie  same  month  last 
year,  August  net  earnings  of  Cana¬ 
dian  Pacific  Railway  were  at  the 
highest  level  for  any  August  back  to 
1930.  Gain  in  net  for  the  first  8 
months  of  1941  over  corresponding 
period  of  last  year  amounted  to 
almost  $9,000,000. 

Gross  earnings  for  August  are  re¬ 
ported  at  $19,989,510,  representing 
an  increase  of  $4,476,627  over  fig¬ 
ure  for  ,\ugust  1940;  operating  ex¬ 
penses  were  $3,594,219  higher  leav¬ 
ing  net  for  the  month  up  $882,408 
at  $3,1  46,005. 

For  the  eiglit  months  ended  with 
August,  gross  earnings  aggregated 
$139,189,350,  an  increase  of  $32,- 
988,379  or  5107-  over  the  $106,200,- 
971  for  the  like  period  of  1940.  Ex¬ 
penses  during  the  month  totalled 
$1  12,928,231  compared  with  $88,- 


for  3  Months  Ended  June ! 
30th  Down  $55,000  From  | 
Last  Year  at  $485,851  I 


OTTAWA  CONTROL 
USE  OF  CHLORINE 


an  over.sized  shotgun  sliell.  Instead 
of  shot  it  slioots  a  flare- -a  flare 
tliat  remains  dark  until  it  is  far 
enough  away  not  to  disclose  tlie  ex¬ 
act  position  of  tlie  plane  to  a  pos¬ 
sible  enemy.  The  flare  looks  like 
one  of  tliose  fiery  halls  of  lirilliant 
colour  from  a  Roman  candle,  which 
bring  a  sparkle  of  joy  to  the  eyes 
of  kiddies  and  adults  alike  in  times 
of  celebration.  But  this  is  no  cele¬ 
bration.  I.ives  depend  upon  the 
work  of  this  flare.  I’yrotochnics 
have  gone  to  war. 

Tlie  colour  of  the  flare  tells  the 
story.  It  may  he  any  colour.  It 
may  start  to  flare  in  one  colour  and 
then  change  to  any  other.  For  day¬ 
light  use  puffs  of  brown  or  white 
smoke  replace  the  fire  balls.  .Ac¬ 
cording  to  the  code  set  for  the  day. 
the  colour  tells  the  ground  crew  all 
it  needs  to  know  about  the  plane 
and  an  answering  flare  tells  the 
pilot  what  he  needs  to  know  about 
the  port. 

C'lieinieals  Determine  Colour 

Chemicals  determine  the  colour 
of  the  flare.  Any  impurity  in  tlie 
cliemicals  of  the  flare  powder  may 


Finallj',  a,  special  paint  is  sprayed 
on  for  protection  against  rigorous 
wartimo  conditions. 

.Signal  Flare.s  Loaded  Same  Way 

Signal  flares  are  loaded  in  much 
the  same  way.  They  are  fitted  with 
a  brass  head  and  perrussion  cap 
like  a.  shotgun  .shell,  charged  with 
powder  that  has  been  blended  for 
colour  and  compressed  —  a  dozen 
or  so  at  a  time  —  at  about  16,000 
pounds  pressure,  strip-painted  and 
labelled  to  mark  their  colour  and 
finally  dipped  in  clear  shell  lacquer 
for  preservation. 

A  parachute  flare  drops  away 
from  the  plane  dark  to  prevent  dis¬ 
closure  of  the  plane's  position. 
When  the  parachute  opens,  the  jerk 
pulls  the  trigger  that  lights  tlie 
flare.  It  is  all  operated  by  simple 
but  ingenious  devices  that  must  be 
installed  with  great  care  and  skill. 

A  different  kind  of  flare  is  used 
for  aerial  photography.  This  one 
has  no  parachute.  It  explodes  when 
it  has  dropped  a  certain  distance 
from  the  plane.  In  one  might ly 
flash  of  illumination,  it  produces 
upwards  of  ten  million  caudle 
jiower. 

Le.ss  spectacular,  perhaps,  but  no 
less  important  when  needed,  are  tlie 
aluminum  sea  markers.  Shaped 


Gatineau  Power  Co.  again  reports 
a  contraction  in  net  earnings  for  the  '  ,,  c 

quarter  ended  June  30th.  Operating  |  Controller  Says  Co-Operation  of 
revenue  for  the  period  was  slightly '  Pulp  and  Paper  Industry 
lower  than  tliat  for  corresponding  |  ij  d  a  j 

quarter  of  last  year  and,  chiefly  as  I  Has  Been  Assured 

a  result  of  a  loss  of  $56,839  on  ex- j  - 

change  as  compared  with  a  profit  i  Ottawa — To  meet  the  expanding 
of  $102,105  for  same  period  of '  requiiements  of  war  industries,  the 


1940,  net  was  lower  by  about  $55,- 
000  or  lOVc. 

Operating  revenue  for  quarter 
under  review  amounted  to  $2,394,- 
516.  about  $50,000  less  than  the 
figure  for  same  period  of  last  year 
and,  after  all  charges,  net  income 
was  down  at  $485,851  from  $549,- 
594. 

Net  income  for  12  months  ended 


Juno  3t01i,  1941,  was  sharply  lower! 


distribution,  consumption  and  use 
of  chlorine  is  to  be  controlled,  ac¬ 
cording  to  an  announcement  made 
by  R.  C.  Berkinshaw,  chairman  of 
the  Wartime  Industries  Control 
Board. 

The  new  order,  signed  by  J.  D. 
Lorimer,  Chemicals  Controller,  be¬ 
comes  effective  October  6  and  af¬ 
fects  primarily  the  pulp  and  paper 


change  the  colour.  A  wrong  label  *111:6  an  aerial  bomb  a  couple  of  feet 
on  a  cartridge  can  cause  a  wrong  j  in  length,  these  markers  are  filled 
signal.  A  wrong  signal  can  destroy  j  xvith  special,  fine,  non-explosive 
a  plane  and  its  crew,  a  squadron,  a  j  powder.  When  an  explosive  charge 
fleet  or  a  regiment;  for  those  signal  :  in  the  nose  goes  off,  the  powder  is 
flares  are  used  in  all  brandies  of  |  released  to  settle  on  the  sea  and 
the  service.  .\  defective  flare  can  ;  leave  a  large,  easily  seen  mark.  By 
be.  more  costly  in  lives  and  money  i  this  means  a  plane  can  leave  a  mark 
than  a  defective  lioini)  or  shell.  By  I  that  will  last  as  long  as  eight  liours 
the  colour  of  a  flare  a  regiment  j  in  fair  weather.  By  these  fixed 
mav  attack  or  withdraw.  A  fleet  marks  one  jdane  may  follow  an- 


than  that  for  previous  12  months 
at  $1,991,193  as  compared  with 
$2,433,077.  Total  income  was 
$120,000  greater  at  $9,761,160  but 
deductions  were  all  greater,  includ- 
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Canadian  General  Investment  .  .  . 

Can.  Gen  Investment . 

Can.  Industries  Limited . 

Do..  Preferred  . . . 

Can  Mineral  Equities  . 

Commercial  Alcohols  Pref . 

Commonwealth  Petroleum  . 

Cons  Div  Ltd  Secs.,  Href . 

Consolidated  Sand  &  Gravel  .  .  . 

Dome  Mines  .  . 

Dominion  Bank . 

Dom  Tar  &  Chemical,  Pref.,,., 

Do.,  Preferred  . . 

Federal  Grain.  Preferred  . 

Foundation  Co..  Common  . 

Gatineau  Power  1st  Preferred  . 

Do*.  2nd  Preferred 

General  Trust  . 

Goulds  Pumps  Inc  ,  Pref.  . . . . 

Hollinger  CunsfiiiuciicL. .  . 

Do  ,  Ext  ra  . 

Howey  Gold  Mines . . 

Imperial  Bank  .  . . . 

Int  Milling.  Preferred  ..... 

Intern.  Bronze  Powders,  Com... 

Do..  Preferred  . 

International  Nickel.  Preferred.. 

Invest.  Foundation,  Preferred... 

Kerr  Addison  . 

Kirkland  Lake  Gold  . 

Malchers  Diet..  Preferred  . 

Maple  Cardens,  Preferred.. 

McColl  rrontenac.  Preferred  ... 

Mont.  L.  H.  &  P.  Common . 

Moneta  Porcupine 

Montreal  Teleg.raph  . 

National  Steel  Car . 

Nipissing  Mines . 

Penmans  Limited  . . 

Do.,  Preferred  . 

Power  Corporation.  Preferred  . . . 

Do.,  2nd  Preferred . 

Premier  Cold . 

Preston  East  Dome  . 

Holland  Paper  . 

Rolland  Paper  Preferred . 

Saguenay  Power  Preferred . 

Sheep  Creek . 

Shawinigan  W.  &P.  Co . 

Silbak  Premier  . 

Simpsons  Limited,  Preferred  .  .  . 

Southern  Canada  Power,  Pref... 

Standard  Paving  &  Mat . 

Standard  Radio  Limited 

DDo.,  “B*  . 

Steel  Co.  of  Canada  . 

Do.,  Preferred  . 

St.  Lawrence  Papec.  Preferred,. 

St.  Lawrence  Corp.  “A”  Pref..,. 

Sullivan  Consolidated  . 

Toburn  Mines  . 

Tuckett  Tobacco,  Pref . 

Union  Gas  . 

Weston.  Geo..  Preferred  . 

Western  Grocers  . 

Do.,  Preferred  . . 

t  ..Plus  Stock  Bonus  (McMarmae). 

A— -Annually.  S— Semi  annually.  * — American  Funds  Arr — Arrears. 
a-*Quarttrly.  lnL->-lnterini.  >Afltr  considering  stock  split 
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896.5:17.  leaving  net  earnings  at  i "P  $270,000  at  $1,611.- 

83*  and  loss  on  exchange  $860,000 


I  $26,261.1  19,  higher  by  $8,956,684 
I  over  the  $I7,:104,434  for  the  corres- 
' ponding  1940  period, 

Following  are  comparative  re- 
i  suits  for  the  month  and  for  the  first 
i  eight  months  of  the  year: 

i  (q4( 


(640 

t 

(5.5(2,882 

(3.249.285 


Inc 


higher  at  $;193,012.  Comparative 
figures  for  the  quarter  and  f(5r  the 
12  months  are  as  follow,s:  — 


-QC.ARTLR  ENDED  lUNE  30 


4.476.627 
3,594.2  (9 


!  .Augiist ;  5 

iCross  (9.989.5(0 
jOp  fxp  (6,843.505 

|Nrlrcv  3.(46.005  2.263,597  882,408 

I  Eight  Months: 

iCrosa  (39,(89.350  (06,200.97(  32,988.379 
'Op  exp.  ((2,928.231  88.896.53  7  24.03  ( ,694 


'Vet  rev  26.26(.((9  (7.304.434  8.956.684 
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I  Good  Progress  Reported  on 
Building  of  Cargo  Vessels 

Ottawa.  —  Substantial  progress 
is  reported  on  the  Canadian  cargo 
I  vessel  construction  program  now 
being  administered  by  Wartime 
I  Shipping,  Limited. 

;  A  total  of  14  keels  have  been  laid 


for  a  large  number  of  component 
parts,  including  two  of  the  largest 
propellers  ever  made  In  Canada. 
These  propellers  are  of  bronze 
metal  and  are  18  feet  6  inches  in 
diameter  and  weigh  1  3  tons  each. 

In  order  to  have  available  at  all 
times  a  sufficient  number  of  trained 
men  for  present  and  future  oper¬ 
ations,  contractors  have  requested 
tliat  a  large  number  of  men  be 
trained  for  their  use. 

One  shipbuilding  firm  has  re 
quested  War  Emergency 


Op«r..ling  revenue 
Other  tncome  . 

Total  income  ... 
Deduct . 

Oper..  admin . 

Maintenance  . 

Taxes  . 

Interest  re  bonds .  . 
Interest  re  deb.s. .  ■  . 
Loss  on  exchange 
Deprec..  amort... 
Amort  (4  ^lac  exp 

Net  income 


194  1 

i 

2,394,5  (0 
52,597 


2.447.113  2,500.393 


247.207 
62.514 
476,136 
588.052 
187.860 
56.839 
300.000 
42.65  ( 


485.85  1  5  49,594' 


Mr.  Berkinshaw  empliasized  the 
department  has  liad  the  full  co¬ 
operation  of  the  pulp  and  paper  in¬ 
dustry  in  the  strict  observance  of 
a  request  made  in  June  for  reduc¬ 
tion  in  consumption. 

“A  further  and  more  detailed 
form  of  conservation  now  becomes, 
necessary,"  he  said.  “Consequently! 
the  cliemicals  controller,  with  the  I 
collaboration  and  complete  support! 
of  the  Canadian  Puli*  and  Paper! 
Association  has  Issued  this  order  | 
Exemption  is  provided  for  the! 
use  of  chlorine  for  bacteriological  | 
purposes  and  also  for  pulps  with 
not  less  than  90 Cc  alpha  cellulose 
content,  dissolving  pulps,  and  nit¬ 
rating  pulps.  Pulps  in  which 

648!o54  i  chlorine  is  a  processing  rather  than 
588.(52  I  a  bleaching  chemical  also  are  ex- 
I  emptions.  The  new  regulation  por- 
500  000  !  that  the  brightness  of  bleach- 

47,400  i  cd  sulphite  and  bleached  sulphate 
shall  not  exceed  76  0/.. 


may  win  or  lose  a  battle.  A  squa¬ 
dron  of  fliers  may  live  or  die.  ,Sucli 
is  the  importance  of  flares  or  iiyro- 
teclinic  si.mials  in  warfare. 

Who  carries  tlie  .aroat  rosiionsi- 
hilitj-  of  prodiicinir  iierfocl  pyrotech¬ 
nics  for  warriors?  Wlio  else  lint 
tiiosp  who  liave  siient  tlieir  lives 
making  exiilosive  crackers,  lawn 
flares,  rockets,  nioving  pictures  in 
fire  and  all  tlie  otlier  fireworks  tliat 
make  youngsters  dance  with  glee 
and  older  people  gaze  in  awed  ad¬ 
miration  in  the  back  yard  or  at  the 
exIiil)ition  ?  In  Canada  it  is  tlie  T. 
W.  Hand  Fireworlis  Company  of 
Cooksville,  (Intario.  Chemicals, 
powder,  iirimers  and  special  lac¬ 
quers  and  other  coatings  supplied 
by  xarious  divisions  of  C-I-L  all 
piay  an  important  part  in  assuring 


otlier  or  a  pilot  or  navigator  may 
determine  tlie  extent  to  whicli  liis 
lilane  is  drifting  sideways  with  tlie 
wind.  Again,  these  markers  may 
lead  searcliers  to  a  plane  in  distress. 
Tlie  pilot  wlio  found  tlie  iilane  in 
wliich  Sir  Frederick  Banting  crasli- 
ed  first  saw  the  long  dark  streaks 
on  tlie  snow,  made  by  this  powder 
spread  by  tlie  wind.  Tliat  powder 
may  have  come  from  sea  maikers 
niado  at  this  plant. 

Al  oilier  limes  it  is  more  desir¬ 
able  to  hide  than  to  reveal  the  posi¬ 
tion  of  sliips  or  men.  I'or  that 
reason  the  use  of  radio  is  taboo 
under  many  circumstances  for  ships 
as  well  as  planes  and  it  may  even 
he  necessary  to  hide  nianoeuvies 
behind  a.  screen  of  smoke  On“ 
method  of  laying  down  such  a 


(940 

2,444,1  49 
56.244 


225.9  79 
42.554 


the  quality  and  preiservation 
these  all-important  messengers  of 
wa  r. 

.‘Signal  flares  are,  however,  hut 
one  of  the  wartime  necessities  pro¬ 
duced  at  tliis  plant  as  well  as  at  the 
plant  of  the  International  Flare 


of  j  screen  is  jirovided  by  naval  smok® 


generators.  One  generator  floating 
on  the  water  will  produce  a  hun 
dred  yards  of  heavy  smoke  that 
clings  to  the,  water  surface,  yet,  pro¬ 
vides  adequate  concealment  for  a 
tall  ship.  Similar  generators  on 


*  Profit  on  exchang' 

—  rUELVE  MONTHS  ENDED  lUNE  30- 


1 

(941 

1940 

1 

j  Operating  revenue . 

$ 

$ 

9,569.323 

9,426.698 

Other  income  . 

191,836 

216,250 

1  Total  income  .  .  . 

9,761.160 

9,642.948 

j  Deduct: 

)  Oper..  admin . 

969.1  57 

880,746 

1  Maintenance  . 

273.444 

222,048 

1  Taxes  . 

(.61  1.837 

1,342,487 

1  Interest  re  bonds.. 

2.352,476 

2,452,162 

j  Interest  re  debs. .  .  . 

789.527 

807.129 

i  Loss  on  exchange. 

393,012 

34,452 

!  Deprec.,  amort.  .  .  . 

(.200,000 

1.283,005 

1  Amort,  of  disc.  exp. 

180,510 

1  78,839 

j  Net  income  . 

(.991.193 

2,433,077 

Canadian  Industries  Adding 

^  To  Toronto  Office  Building 

Announc(>nieiu  is  made  hy  Cana- 
Training  '*'an  Industries  Ltd.  that  a  general 
ITogram  officials  to  instal  a  labour  fOR* tact  for  a  small  extension. 


draining  school  at  its  plant  in  .Mont- 
|real.  Other  schools  across  Canada 
lare  training  men  for  sliipyanl 
f  rades. 


Tlie  Kinaiicial  Times  reache*.  a 
class  of  people  «li«>  are  inteccsterl 
in  and  able  to  buy  investment 
secuHtles. 


measuring  approximately  l.'i  a  I, I. 
one  storey  liigh.  to  the  Toronin  of 
ficp  of  the  Fertilizer  Division  on 
t'lindas  street  west,  liac  lieen  let 
to  'I',  w.  Oake  a  .Son.  Pori  ('rpflit, 
at  ;i  cost  of  apiuo.ximately  .?4,.'i(1(l. 

'I'he  extension  with  hasemeni  and 
iieating  changes  will  he  of  concrete 
block  and  stucco  to  match  the  main 
I  building. 


Rental  Control  Board  Is 
I  Demanded  for  Winnipeg 

!  Winnipeg.  —The  Tratles  and  La- 
I  bor  Council  and  the  Tenant.^’  As- 
I  sociation  of  Winnipeg  will  act 
!  jointly  to  obtain  a  Dominion  rent 
I  control  board  here,  it  was  decided 
I  at  a  meeting  of  representatives  of 
j  both  groups  here. 

j  The  meeting  was  brought  about 
[  through  the  invitation  of  the 
council.  Both  bodies  have  complain¬ 
ed  about  increased  rents  in  the  city 
and  have  protested  to  Ottawa.  The 
Tenants'  Association  already  has! 
forwarded  three  petitions  from! 
aiiarlnient  block  temtnis.  Before! 
seiuliP'r  a  joint  appeal  to  .Mr.  ,Ius-l 
tice  .Martin,  federal  reiilals  admin-! 
trator.  the  meeting  decided  first  to  | 
contact  labor  members  of  the  city 
council  to  pool  information  and 
suggestions. 

0\  ••.STFI.ro”  BOVRIt.  ! 

Hamilton  It.  G.  Hilion,  viic-prc 
dent  of  (lie  Steel  I  'nnip.'my  of  (  'an 
adn  Limited,  w.qs  named  a  ilirect'it 
at  a  meeting  of  the  hnard  oT  rlirec- 
lors  here  this  veek.  He  succeeds 
the  late  Arthur  B.  Purvis.  i 


Company  of  Waterloo,  Que,  Para- 1  land  hide  troop  positions  from  the 
chute  flares  may  be  equally  impor- !  enemy. 

lant.  particularly  if  a  pilot  has  toj  The  next  time  you  enjoy  a  fine 
make  a  forced  landing.  They  are  '  display  of  fireworks  you  may  recall 
a’so  used  to  light  targets  for  bomb- 1  that  the  science  of  pyrotechnics  is 
ing  or  to  study  enemy  territory  at  j  not  all  play.  It  produces  one  muni- 
night.  Different  types  for  different  !  tion  of  war  that  works  to  save  lives 
purposes,  each  must  conform  toi  Here,  the  chemist  and  the  fireworks 
I  rigid  specifications.  They  flare  with  j  manufacturer  go  hand  in  hand  on 
!a  brilliance  ranging  from  half  a  ■  active  service. 

i  _ _ _ 


Complete  Eiif'ineering,  Plant  and  Ereetion 
Faeilities  are  maintained  aeross  Canada  to 
proiliiee  praelieally  every  type  of  isteel 
slrneliire  and  equipment. 


DOMINION  BRIDGE  COMPANY 

head  omoi.;..  lachine  (Montreal)  que.  ' 


Pixnch  ejffice,  ond  Wortii 

lOPONtO  •  WIMNIPfG  .  CALGAPy  .  VAMtOUVtR 
AgpntitJ:  PEGINA  •  EDMOHION 


Toronto  Bureau  The  Financial  Timet 
Toronto.  —  This  column  has  sev- 
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Mr.  Hepburn  Goes  To  Ottawa  n  CANADA  AND  G.  B. 

;iwa  ■ — -  Once  more  I’reniier  King  has  got  the  best  of  Premier  I  SELL  SECURITIES  I 

I.  Mr.  King  was  sliort  on  talk  but  long  in  results.  It  all  hap- 

is  week,  when  Premier  Hepburn  came  to  Ottawa  to  discuss  IM  IjNITpri  ^TATpC 

e  federai  authorities  whether  or  not  Ontario  would  vacate  11*  UllIlLll/  U  I  il  1  LlO 


DEBT  REDUCTION  ' -  The  I 'I  Mr.  Hepburn  Goes  To  Ottawa 

IN  LiLiAlllflkU  D  I  J  AA  1  4  Ottawa  —  Once  more  Premier  King  has  got  the  best  of  Premier 

IjOIIQ  lYlQiruPW  Hepburn.  Mr.  King  was  short  on  talk  but  long  in  results.  It  all  hap- 

TRP  A  ITAUl  ened  this  week,  when  Premier  Hepburn  came  to  Ottawa  to  discuss 

•  V.  1  -  with  the  federai  authorities  whether  or  not  Ontario  would  vacate 

_  Existing  Level  For  Gov-  the  income  and  corporation  ta.\  fields  in  favor  of  the  federal  govern- 

Finance  Minister  Hart  Says  ernment  Bonds  May  !  ment,  and  in  doing  so  accept  compensation.  Mr.  Hepburn,  who  broke 

Only  Province  to  Show  ;  Continue  Indefinitely  In  Conference  last  Januar>-,  came  to  Ottawa  all  smiles  this 

t  T%  1  .  ^ •  e*.  time,  and  tamely  '^at  down  to  talk  things  over  with  Hon.  J.  L.  llslev, 

Such  a  Record  I  Spite  of  Inflationary  Ten-  Minister  of  Finance,  and  others. 

■  ■  L  L...  ^  L.  .  1.  ic  m  rr  dencies  —  Trading  Ra-  it  is  hard  to  resist  an  occasional  “I  told  you  so"  remark,  for 

INTEREST  RATE  IS  CUT  !  ther  Dull  During  Past  your  correspondent  has  been  predicting  since  last  January  that,  sooner 

-  11/  I  would  have  Mr.  Hepburn  over  a  barrel.  If  took  a 

Special  Co.respondence  i  Week  |  little  time,  but  it  s  happened. 

„  ,  ls=====^^==^=il  ;  .Many  remember  how.  when  Mr.  Hepburn  had  upset  the  Sirois 

the  on’l^L^nadiarproJince  Xthi^  Toronto  Bureau  The  Financial  Time.  Conference  Mr.  Ilsie.v,  with  flushed  face  jumped  up  and  said  that,  if 

been  iblc  to  iepon  a  .educMon  Ui  Toronto.  —  This  column  has  sev-  I  Ontario  felt,  then  the  federal  government  would 

debMn  the  past  eight  vears  accordl  eral  times  warned  against  the!  the  provincial  taxation  fields.  Surrounded  by  his  henchman, 

ing  to  Hon.  John  Hart,  mimster  of  ^  usual  interpretation  put  on  the  in-,  .  whn''nre'!^t^  a  ,  soft-spoken  threats  of  Mr. 

finance,  who  declares  that  the  pro-  flation  theme  insofar  as  the  prices  i  ^  i" 

v,.ncial  government  of  this  province  of  good  bonds  are  concerned.  While  I  '  '  entr.v  into  the  provincial  cor- 

has  reduced  it.s  debt  hv  more  than  inflationary  factors  are  present'  P^ratioii  tax  pastures.  I  eople  were  rather  inened  to  smile  and  put  It 

.$2.nnn.nn0  since  it  took  office.  there  is  no  need  to  blindly  accept  ‘‘""''I  "".  ho  part  of  Mr.  llsley  after  his  consplcu- 

Gros.s  debt  in  10, T!  was  $1(16.008.-  the  dictum  that  interest  rates  an-  .7'^  7’-  "" /heir  faces  when  they  heard 

onn  according  to  Mr.  Hart.  This  headed  up.  There  are  rather  strong  !  'ho  I^ley  budget,  which  came  out  flat-flootedly  for  those  things. 

year.s  it  is  $16 1. 027.000  All  other  pro.  controls  present  in  the  market  to-;  there  so  much  hilarity  at  Queens  lark  when,  one  by 

Vinces  reported  increases  for  the  dav  and  certainly,  so  far.  inflation  "I’"'  ""  “'o  provinces  came  meekly  to  Ottawa  and  said  they  would 

period.  Quehre  leading  the  field  lean-,  liave  not  had  anv  real  influen-  co-operate  with  the  federal  authorities  in  these  matters.  It 

with  a  gain  of  $212  000.000  The  ce  on  trading  sontiment  finally  came  to  a  point  where  Mr.  Hepburn  and  his  once  merry  men 

net  debt  of  British  Coliimhia  has  |  o,,  one  phase  of  this  topic  the  P"''"ca'  Party  in  Canada  permitting  a  dual 

been  rediiecd  bv  $.6..600.000  in  the  j  October  Investment  Letter  of  Me-'  'axation  to  continue  in  their  province.  This  is  political  suicide,  and 
last  twelve  months.  I  l.eod.  Young.  Weir  &  Co.  has  this!  astute  Mr.  Hepburn  knows  it.  Hence  the  pilgrimage  to  Ottawa 

Other  points  in  Mr.  Hart’s  state- 1  to  sa.v:  "Based  upon  the  assumption  ,  ''’f.*:!'’  ,  ,  ...  .  , 


Ottawa  ■ — -  Once  more  I’remier  King  has  got  the  best  of  Premier  I  NCLL  NaUAlllCN 
Heptmrn.  .Mr.  King  was  short  on  talk  but  long  in  results.  It  all  hap-  | 

ened  this  week,  when  Premier  Hepburn  came  to  Ottawa  to  discuss  IM  TjNITpri  ^TATF^ 

with  the  federal  authorities  whether  or  not  Ontario  would  vacate  II*  Ullllljl/  U  I  il  1  LitJ 

tlie  income  and  corporation  tax  fields  in  favor  of  the  federal  govern-  -  -- 

ment,  and  in  doing  so  accept  compensation.  Mr.  Hepburn,  who  broke  i  Net  Outflow  of  American  Cap- 
up  the  .Sirois  Conference  last  January,  came  to  Ottawa  all  smiles  this  Half  Year  First 

lime,  and  tamely  sat  down  to  talk  things  over  with  Hon.  J.  L,  flslev, 

,  ...  J  ...  Since  1934 

Minister  of  Finance,  and  others. 

It  is  hard  to  resist  an  occasional  “I  told  you  so"  remark,  for  . 
your  correspondent  has  been  predicting  since  last  January  that,  sooner  CANADA’S  SALES  LARGE 

or  later,  .Mr.  King  would  have  .Mr.  Hepburn  over  a  barrel.  If  took  a  j  _ _ 

little  time,  but  it  s  liappencd.  Washington.  — ■  As  a  result  of 

.Many  remember  how.  when  Mr.  Hepburn  had  upset  the  .Sirois  liquidation  of  United  .=!tates  securi- 
Conferencc.  Mr.  lisle.v,  with  flushed  face  jumped  up  and  said  that,  if  |  ties  by  Great  Britain,  Canada.  Ger- 
that  was  the  way  Ontario  felt,  then  the  federal  government  would  imany,  Italy,  Switzerland  and  Latin 
invade  the  provincial  taxation  fields.  Surrounded  by  his  henchman,  j  America,  but  chiefly  by  Great  Brit- 
Mr.  Hepburn  was  able  to  laugh  off  the  soft-spoken  threats  of  Mr.  lain  and  Canada,  there  was  for  the 
llsley,  who  predicted  federal  gasoline  taxes,  and  the  invasion  of  pro-  i  first  time  since  in34  a  net  outflow 
vincial  income  field,  as  well  as  federal  entry  into  the  provincial  cor-  of  capital  from  the  Fiiiied  States  in 

poration  tax  pastures.  People  were  rather  inclined  to  smile  and  put  it  the  first  six  months  of  this  year,  the 

down  to  a  mild  tantrtim  on  the  part  of  Mr.  llsley  after  his  consplcu-  Treasury  reported  this  week.  j 

oils  frii.sf ration.  But  flie  smiles  froze  on  their  faces  when  they  heard  |  Great  Britain  sold  $207,6,')7.(I00 
the  llsley  budget,  which  came  out  flat-flootedly  for  those  things.  of  United  States  securities  in  the 

Nor  was  there  so  mueh  hilarity  at  Queen’s  Park  when,  one  by  six  months,  compared  with  only 
one,  all  the  provinces  came  meekly  to  Ottawa  and  said  they  would  $170,931,000  for  the  whole  of  1940 
gladly  co-operate  with  the  federal  authorities  in  these  matters.  It  and  $144,530,000  for  the  whole  of 
finally  came  to  a  point  where  .Mr.  Hepburn  and  his  once  merry  men  1939.  On  the  other  hand,  she  in- 
were  going  to  be  the  only  political  party  in  Canada  permitting  a  dual  creased  her  holdings  here  of  short-) 

taxation  to  continue  in  their  province.  This  is  political  suicide,  and  term  banking  funds  in  the  first  half 


that  this  conflict  will  not  continue  j 

1.  Operating  .surpluses  over  ;inntlier  five  .vears,  il  is  safe  to' 
eight-year  period  total  $29,f'6n,ono.  assume  a  continuance  of  the  exist-' 

2.  More  than  $29,6nn,0On  of  debt  jj,„  |pvei  for  government  bond  I 

1  ptired  i^ince  October  1.  Ihin.  price.s.  Our  central  hank  authority 

u/*'  "V maintain  interest 

public  debt  reaitred  from  4., 3,>2  per;  around  3  to  3>,';.  This 

rent  in  193,1  to  4J7  per  rent  m  1941.  ,  ,.p,pp,.a,p  ^onds 

4.  Interest  and  sinking  ^""d  re-  relations 

nuirc^ments  on  debt,  reduced  b>  $1.- i  government  bonds.  With  htisi- 
g‘-a.o2.v.  1  „„„„  — . . . _ 


s.  inieres.  an.i  y'"'*  ■/-  Will  hold  existing  price  relations 

nuirc^ments  on  debt,  reduced  b>  $1.- i  government  bonds.  With  htisi- 

“.^Vhenomenal  improvement  made '  ^ 

t*.  TD I  five  and  gro??  earnines  climbing, 
6  B  C  41?,^7  tw?]ve-vear  bonds  '  grade  corporate  bonds 

selling  at  a  yield  of  5.67c,e  in  1933  | improve  yet  further.  In- 


now  sell  at  a  yield  of  .3.72%  or  | 


creased  taxes,  of  course,  have  no  | 

1  95P'  less  i  “^^rect  effect  upon  interest  payments 

7.  Borrowing  on  account  of  un- '  HgureM  after  de- 1 

employment  relief  has  ceased.  ducting  fixed  charges.  Thus,  hold- 

S  Ftnanriil  cnntrihiitinn  to  Can  i  "rs  of  bonds  have  already  seen  mar- 1  4,  .  Ti  O.,  >  I  ua  lu  occ  cuuio  iiua.i<..ug  ucai  laiijjjjg  United  Plates  last  vear  was  a 

error,  mclud,..  I  AlOOg  Bay  StfeCt  !  let  o7  i  'f' 

Jem  o  *  |  <■»'"»*«  I"'*'";';  PM™™'* ■"  j  By  R.  c.  s.  i  !  ‘"P  "'"IP"'  f 

abandonment  Of  income  tax  field  for  Canadian  government  and  muni  ’ - — -  add  their  bit  to  our  national  stature  7®"*  capital  had  been  inward  to 

duration  of  the  war.,  and  releasing  tranaaian  government  and  muni  have  rnme  »n  nana-ht  oimniv  ho  ff*'®  country,  the  net  inflow  being 

of  $29.6(10.000  by  debt  retirement  cipal  bond  financing  is  still  well  First  harbinger  of  winter  to  greet  ^  7  ”®“7t  a  S  titil^rJ  15,423.23  4.000.  In  1939  and  1940. 

for  re-investment  in  war  effort.  below  the  level  of  a  year  ago,  ac-  gay  Street  arrived  this  week  in  the  ahont  the  intomat^mi  oUinfion  or  however,  there  had  been  net  sales 


Without  any  attempt  at  a  political  pre-view,  it  can  all  be  summed 
up  this  way:  Hepburn's  going  to  sign.  He  talked  big  last  January, 
but  he  is  going  to  sign  now.  It  looked  ten  months  ago  as  if  Mr.  King 
had  taken  il  on  the  cliin,  while  ,Mr.  Hepburn  was  taking  the  bows, 
with  child-like  glee,  for  having  iiiiset  the  work  of  many  men  for 
many  months.  Hut  sheer  force  of  circumstances  have  forced  Mr.  Hep¬ 
burn  into  line  with  the  rest. 

Bit  by  bit,  clause  by  clause,  the  Sirois  Report  Is  coming  into 
being.  They  threw  it  down  the  front  steps  last  January,  but  it's  com¬ 
ing  in  the  back  door  now. 

Most  significant  of  all  is  this:  the  provinces  never  more  will 
have  the  wild,  irresponsible  and  absurd  privileges  that  they  enjoyed 
and  abused  during  the  nineteen  thirties.  When  the  nine  provinces 
sign  the  nine  different  agreements  some  time  after  the  two  October 
provincial  elections,  we  shall  all  witness  the  end  of  a  constitutional 
epoch. 


Icral  entry  into  the  provincial  cor-  of  capital  from  the  Fiiiied  States  in  I 
rather  inclined  to  smile  and  put  it  |  the  first  six  months  of  this  year,  the  ^ 
rt  of  Mr.  llsley  after  his  consplcu-  'Treasury  reported  this  week.  j 

ze  on  their  faces  when  they  heard  |  Great  Britain  sold  $207, 6.', 7. 000 
flat-flootedly  for  those  things.  of  United  States  securities  in  the 

ity  at  Queen's  Park  when,  one  by  six  months,  compared  with  only 
y  to  Ottawa  and  said  they  would  $170,931,000  for  the  whole  of  1940 
1  authorities  in  these  matters.  It  and  $144,530,000  for  the  whole  of 
Hepburn  and  his  once  merry  men  1939.  On  the  other  hand,  she  in- 
parfy  in  Canada  permitting  a  dual  creased  her  holdings  here  of  simrt- 1 
ince.  This  is  political  suicide,  and  term  banking  funds  in  the  first  half 
Hence  the  pilgrimage  to  Ottawa  of  the  year  $40. 520, non.  so  that  the 

net  capital  outflow  to  Britain  was 
ical  pre-view,  it  can  all  be  summed  reduced  to  $169,061,000. 
sign.  He  talked  big  last  January,  U.mada’.s  Hie  Total 

ted  ten  months  ago  as  if  Mr.  King  r<„.,  .a  la  »i-  nc-  ,  , 

r.  Hepburn  was  faking  the  bows.  a^i,  ^  $1... 98., ,000  of  I  nit- 

pset  the  work  of  many  men  fo;  states  securities  in  the  fust  s.v 

.rcumstances  have  forced  Mr.  Hep-  1^01^01^  to’'''’.'iralse 

!’’';ef  i^t  jSrv'CT''  j^T^^Ski^g  lumJ^hei-rs^^^^r 

t  steps  last  January,  but  its  com-  !oq() 

,u  ;  'The  greatest  liquidator  of  \  nitpd 

the  provinces  never  more  will  securities  in  the  six  months 

f  P'-'vileges  that  they  enjoyed 

hirties.  When  the  nine  prov  nces  '  ^rland,  which  sold  ,f 26,373.noo, 
some  ime  after  the  two  October  $5,181,000;  tjernianv. 

itness  the  end  of  a  constitutional  ,1230.000;  and  Latin  Mnerira. 

I  $6,305,000. 

- —  j  Contrasted  with  a  net  Inflow  of' 

11=  +,»  coo  emo  a»,i  t  ,,  i  * ^ 0 6 . 3 8 0.00 0  of  foreign  capital  info 

us  to  see  some  financing  deal  fall  j  United  Plates  last  vear  was  a 
through  because  of  poor  market  i  ^  outflow  of  $1 .52.1 8o‘.fl00  in  the 
conditions.  Countless  legitimate  ef- 1  f  .1  •  , 

•fortfi  that  could  have  been  carried  I  six  months  of  tins  year  In 

'through  in  an  important  way  and  7^,  77"  '7  "7''=- 

ladd  their  bit  to  our  national  stature  been  inward  to. 


GIM-S 

CANAnA 

WINGS 


Mhaf  can  you  flo  ii,  provide  plfliir.s,  to  Imin  nnd  erjiiip 
our  airmen  for  battle.^ 

5  oil  can  provide  the  money,  by  walrbing  every  pei-.nv  voi, 


spend,  by  sa\  ing  all  ytni  can.  I’er- 
now.  Honor  your  pledge  to  iini’ 
regularly.  Build  up  your  >a\  iiigs 
nciounl.  ,‘8(1  a'^ide  n  little  raeli 
month  to  meet  the  war  laves 
whir  h  mu't  be  paid  W  e  lia\  (> 

0  job  on  our  hand.s.  l^t  ’.s  fiiii.di  it. 


inal  llirifl  is  vil.dlv  nei  rotary 
4  in  War  .''.iving'  (  •  rtiti(  ale?, 

^  Thit  hook  will  help 
I  lt#»  Fl'-vv'il 

b»*"  to  b'fflc*'*  v  vip 

tiiromf-.  liMVV  tn  |.v  pl>nn<--j 

f«tr  a  fret*  copy  at  yi>uf 

iiparrst  hraiirh. 


The  ROYAL  BANKol  Canada 


01  u  Bay  atreet  arrtvea  mis  weeK  in  tne'ahoiit  the  irrtematinmi  sitintion  or  However,  mere  nan  neen  net  sales' 

r'’„’„iv'rco  T-’To"  ^  »'  ■»  "I'*  »"  ‘'“'“"S  Roo.ev.l,  wa,  (hlnkS  .bom  »'  bv  for- j  po,  a, .vO,,,,. 

'  m,mreS’."b„„",i  '»  ->*'  •"  «P  0..  clb.lng  over  , bo  Beek.o..d.  Pbr„a„.  one  „(  I 


potato('s  have  suffered  damage  front 
rot  and  i<ttirns  in  many  sertion.s 


0(1  r  p'at 
a  I  mo. 


Deny  Requisitioning  of  government  and  municipal  bond  j"  order  to  even  up  the  closing  'in^cations  of  I  nited  States  will  h?^UhtT  "mer  rooVi' ^  ‘■'Ml  three  of  o,,,-  pi;, 

Montreal  Bonds  In  U.K.  amounfed'''  tnT8fi3’^59f89  9  .  7  y7‘‘  ''77  New  York’s  lead  Becurities  by  Great  Britain  sinre  the  a.e.  K.  .  n  wo,  km.  almo.  ; 

_ _  Btlls  amounted  to  $863,59.5.8.1.)  back  on  Standard  Time.  This  meams  j,,  (pj,  recent  trend  of  American  hcplnning  of  1939  have  been  $480,-  in  Ontario,  haro'siin.  of  late  I  e.ipaeiiv  .|urm.  tl>.  <  ntne 

Tendon  Fnrvland  — Tn  the  tTouro  "’'7,  *  ^ 7o /n"  'hat  our  market  Is  open  an  hour  be-  buyers  to  get  into  Canadian  issues  924.000.  Against  remaining  British  ff'Mi.s  is  progressing  tavonraldy;  a  t  ho  lai  g-  i  iii  n-v  i  lumatt, 

of 7,7n?on=  midweek  <8ir  Ki^«W  New  York  and  the  result  is  traded  in  New  York.  They  are  ap-  n®®"'®  here  the  Kecon.stnielion  good  ero),  of  toliaccn  ha.s  been  .sav.d  j  profits  v.rv  s,,tisr;i.  torii 

\v7oH  ,77nnii7r  w If h  sotiie  ad jusf men t  possible  for  instead  of  opening  with  some-  parently  realizdng  down  there  that  Uin.ince  Corporation  recent  ly  grant-  and  good  cro|,s  of  fodder  eorn  andjihougli  an  .  v.  r  Im  re  i.'ing 


Wood.  Chancellor  of  the  Exchequer,  the  first  figure  on  receipt  of  the  o,  opvuum  some-  .a.em.y  eai.zuus  uowu  mere  mat 

.■k,f,.cod  tvv  a  nrvvnwcr.ji  h,-  o  c  1  .  usuic  Oil  leceipi.  oi  Ithiiig  upproaching  3  b.'ing  wB  now  investment  opportun  ties  on  a  purely 

iriuseci  to  consider  a  proposal  by  a  final  returns  of  the  Victory  Loan,  i  Lu  i-  *!_•  Kx  j-  .  ivi»v,. 

loorohk,,.  that  i-ifv  of  vio^+roui  ,  opcii  With  u  slight  pop  QS  thiugs  Canadian  basts  are  perhaps  not  .so 

ineniner  mat  <  itj  of  .Montreal  se-  In  the  nrovincial  section  the  vol-  .  .  ..  v.  j  ,, 

riiritio  in  iVii  oonntrv  hn  roonisi  lov  pioniiviai  seviiuii  Kit  kui  |  gjart  moving  gently  Until  11  a.m.  bad  after  all. 


i,'  for  the  -overimii'n' 
of  great  1\  mere:i  (’(l 


Bank  of  Montreal 
Crop  Report 


tionins,  subject  o  ana  lan  fiov-  but  m  the  aggregate  remained  j^our  before  things  start  really  — - - - — — -  -  |  i?ain  in  MTnitol)*i  and  r-iin  -md 

ernment  approval,  “at  not  less  than  small.  Corporation  sales  for  the  movinir  It  has  been  found  to  be  o*  r.  .  i  j  c  i  •  i*  ^  •  in  Mam  oba  and  am  and 

par  and  prior  to  the  earliest  con-  year  fo  September  30  amounted  to  “\,ch  easi7  on  thrnervS  that  w.a7  i  ^  Increased  Subsidies  A' 7/'  / 

tractual  repayment  date,  sterling  only  $1 2.606,000,  the  lowest  in  five  of  ,hp  matter  is  however  i  Asked  bv  N  S  as  Tax  Offset  7‘  k  “  f  “  ^  t 

loans  of  the  city  of  Montreal  issued  j  years  and  comparing  with  the  1940  th77e  iresentT^sSepancy  7  u7e  rL^^lax  Uttset ^  done  tn  these  two  pmv^ 

and  held  here,  and  return  them  to  total  of  $27,231,800.  between  New  York  -md  Toronto  and'  Sn.ci.i  i  *  vvecks,  accoiding  to 

the  Dominion  authorities  against  d  x.  it.  oeiween  isew  York  and  lorontoana,  Sp«..i  Corre.pondenc.  telegraphic  crop  report  of  the 

me  uoniiiiion  auii  Oiiiies  x  ^ . Montreal  serves  to  cmpha,size  the  Halifax.  N.S.  —Hon.  A.  S..  Me-  ■  nnnb  Mnnfrritil  icciwvH  T  1 1  t-c/l  o 


Special  Corretpondenc,  j  telegrapliic  crop  report  of  tlie 

Halifax,  N.S.  — Hon.  A.  S..  Me- :  Bank  of  Montreal,  issued  Thursday. 


ed  a  loan  of  $425,000,000.  sugar  lieots  are  jissiired;  less-tliau-  our  hiisiie  i,^  tor  the  -overimien' 

averiige  yields  ;ire  iiiilicutod  for  late  |  ami  in  .-ipii.-  of  greatlv  m<  ie:i  ■al 
potatoes,  turnips,  iiiiitigolds  and  ta.xe 

Bank  of  Montreal  l  beans  and  lato  apples.  |  -  . 

Crop  Report  haivesuiig^S'' ‘Sns  'nz^d:;;:; :  Plant  Councils  Favoured 

- !  under  generally  favourable  comii-i  Canada  Packers  WorUcrs 

Rain  in  Manitoba  and  rain  and!‘‘"''"-  were  aver-  - 

ow  in  Alberta  have  impeded  oper- 1  7"  T"rm„„  m.rce.  rhe  i  .n,.nci„i  T,n,c. 

ons  and  little  harvesting  has  been  *•"'  Toronto  Umployres  of  the  four 

ne  in  these  two  provinces  during  I Toronto  plants  of  Can;,,!.-,  B.iekc  s 
0  past  two  vvecks,  according  ;  ci op  is  now  ^('Miniated  at  slightlv  i^,,)  upg  week  against  licmg 

e  telegrapliic  crop  report  of  tlie  “*^.  7*/.  ,  i,  ,  .  |■<'Pt■eseluell  tiy  ti  I'.I.i).  siionsored 

I  n  L'  c\?  \Innfriaol  icciwvH  'C  lx  1 1  fc/l  •|  In  British  Coliimhia.  grain,  liay,  ' 

tmd  in  r.uor  of  llir  continii- 


done  in  these  two  provinces  during 
the  past  two  vvecks,  according  to 


Tnrofito  lliirr.ei  Thr  I  :n.inri.il  Timr. 

Toronto  Ihnployees  of  tiie  four 
Toronto  iilanis  of  ('aiiaiia  B.iekci-.s 
lylii.  voleil  this  week  anainst  liping 
|■(■Ilt■osetuell  tiy  a  I'.I.l).  siionsored 
imioii  and  in  r.i\(,i'  of  the  enntinu- 


dian  loans.  .  ,  features  evident.  Books  column  has  been  around  the  Street  !  ence  with  the  Minister  of  Finance  i  h^rh77„.,,r  r  ,7.,..  m  i  the  crop  of  stone-fruits  at 

Sir  King.sley  explained  that  "the !  wero  announced  closed  at  mid-week  long  enough  to  see  how  moves  in  ^nent  the  vacating  of  fh/ eVrnorr  ^  7  /  .i  •  ,  ,  i  I'a®  been  good;  apples  are 

Dominion  Government  are  not.  of ,  on  the  Province  of  Quebec  $14.-  New  York  and  tips  from  Wall  Street  Uon  and  municiuaf  tax  fields  in  fa  Thiesliing  of  the  ^beat  ^  , 

course,  responsible  for  the  service  725.000  3  Vi  %  issue  after  having  are  greeted  up  here  and  we  have  “  „r  of  th7  Fedetal  Goiernnient'*  77  "’bole  ts  esUma  ed  to  be , 

of  these  loans,  and  I  do  not  think  been  open  for  a  week.  The  St.  Mau-  also  been  around  long  enough  to  h„_  MeXfinan  said-  “It  is  im  '  /'"•“®".  -  .  .  ,  _ 

it  would  be  proper  to  submit  to  rice  Power  issue  is  said  to  be  go-  say  that  a  New  York  broker  does  ukriV  7t  anv  ^be  Dominion  Govern-  j  r  •  c 

them  a  proposal  on  the  lines  sug-  ing  fairly  well,  this  being  the  other  |  not  necessarily  know  any  more !  1  7  '  „  7L7.L7  7  “l®  ^  ii.7 '  estimates  the  production  of  bales  and  LarningS  ot 

gested  in  the  question.”  most  important  piece  of  financing  |  about  the  market  t'han  his  Ctknadian  uo  oic„  oota  *koi  vwo  i  "  286.000,000  bushels  as,  rirvckrluMr  Tif*.  F 


tomato  and  seed  nops  have  siiffei -  ^  j||,,  pimn  eiium  il  svstem 

jed  further  deterioration  from  rain;  -i-],,.  taken  at  the  re- 

,  tlio  crop  of  stone-fruits  ami  pears  ,1,,.  |.',.,ietal  Depai  tim-nt  of 


has  been  good;  apples  are  ot  good  i.almr  ami  w;m  lariied  out  .smoolh- 
qtiality  but  in  i|ii;iiitiiy  Bill  short  of  1  ly  under  ji.s  supervi.-ioii.  Of  the 
tile  average  yield.  .  |i;i(i  employi'es  eligitile  to  vote.  1,- 

-  •  ‘  i  .57.5  cast  a  ballot.  'I'he  re.'-iilt  slioMed 

Sales  and  Earnings  of  favoring  the  phmt  council  ami 

_  .  _  _  .  r.".9  voiiiiL;  in  f:ivor  of  the  union. 


Higher  Net  Profit  For 


Biuuui  Kic  UOKKCI  Luaii  ms  Kik.muiuu  Hg  also  said  that  Nova  conmared  with  5‘>  5  000  000  bushels' 

to  be  recently  announced.  !  counterpart.  As  a  mjirfcr  of  foct  ««  «  ''iin  o«o.uuu,ouu  ousncis 

I  Prices  of  the  high  grade  issues  j  we  are  inclined  to  believe  that  the  ,0  the  sienine  of  nnv  :*°  1940  and  the  production  of  oats 

'and  most  of  the  provincials  lield !  Canadian  temperament  is  not  so  hi-  tho  Prokimeo  barley  at  323,000.000  Imsliels , 


Goodyear  Tire  Expand 


Securities  Holding  Corp.  ivery  steady  on  the  week.  Saskat- !  mercurial  as  the  American  and  cer-  77777,  7  re7>7irio7'7v  *^7  : 

_  I  chewan  5’s  of  1958  moved  up  a  I  tainly  in  the  invcistment  field  sta-  .  .  _i„k,.  estimated  to  yield  i. 000. 000  btis- 


pieceucui  n.  lue  sigmug  m  *111}  '  and  barley  at  .323.0d0.000  husliels ,  A  wide  expansion  in  sales  am! 
agrement  by  the  Province  that  !  against  312,000,000  bushels.  Flax  ;  i,np,ovemcnt  in  net  eaiiiing.-,  oil 
there  must  be  recognition  by  Do-  jg  to  yield  7,000.000  bus-  Goodyear  Tire  and  Knhher  Co.  oi ' 

minion  statute  of  our  rights  to  the  .,3  cQnjpj,rcd  with  3.000.000  Canada  I.td.  ;ue  repoiicd  for  th,  i 


is  being  delayed  by  wet  liind. 


.  ,  .  r  c  u  la  point  to  head  the  list.  Utility  bonds  bility  pays  off  at  a  much  higher  ...  oc  hels,  as  compared  with  „ 

Annual  report  7  S^urity  Hold-  Lyg,.g  .^jg^  largely  static  with  the  rate  than  excitability..  There  is  an  ‘“cte^ed  subm^es  obtained  as  a ;  b„s,,e,s  jag^  yp.,,-.  Harve 
mgs  (  orporation  for  the  fiscal  |  exception  of  the  usually  volatile  In- j  inferiority  complex  up  here  among  ®  ;  sugar  beets  in  Manitoba  and  Alberta  '  by  A.  (1.  Tarlrid 

to  June  30  shows  I'evcnue  of  i  ternational  Hydro  6’s  which  moved  I  both  brokers  and  investors  alike  ('OJ"7®®‘0"  findings.  is  being  delayed  by  wet  lar 

318  and  expenses  of  $4,.i8.  making !  another  2  points  on  the  which  has  it  that  in  some  mysteri-  7i!mv,' '  In  tlie  Province  of  Quebec 

the  net  profit,  before  provision  for  |  papers  held  similarly  ous  way  New  York  traders  are  7  7Y'  ;  ing  of  grains  is  well  advan 

taxes  on  income.  .$4.,040.  Provision Abitibi  the  most  active  smarter  than  we  are..  'I'here  is  not  Nova  Scotia  in  any  yields  of  good  qiu 

for  taxes  was  _  $o,od0,  leaving  n</i  trader  to  move  up  1  V2  while  the  a  whit  of  justification  for  that  n"p:o"ated  agreement. _ _  indicated;  canning  prodii 


I WVIHW  BlilAM  Ik’ll  S 

i:!;i'i  ni  in  igm  1  m  s 


'I'orunlo  .V nniiiimi'iiKnt  made 
that  under  iirovisii'ii  of  .-in  indrti- 


resuH  of  the  Duncan  and  White . 
Commission  findings.” 

"This  was  recognized,  and  a  for- 


sting  of ,  first  !>  months  of  tlie  eiirM-nt  >''  ai!:uie  ilatid  C  •plem'd-r  17.  B'll.sup- 


In  tlie  Province  of  Quebec  thresli-  1  holders  accompanying  cui  rt  nt  iin.ii 
ig  of  grains  is  well  advanced  and  |  terly  dividend  cht  qncs. 


profit  of  $36,740.  compared  with  jjyp.yng  p,^gp,i  ^  ^alf 

$29,744  in  the  previous  year.  _ 

With  surplus  brought  forward  of  .  ,  nn  .  rv  c  i. 

$19,629.  the  amount  available  for  Another  Maturity  Default 
appropriations  vvas  $.56,378.  The  3y  Alberta  ( 

sum  cf  $10,970  was  transferr^l  Xo  ^ 

investment  reserve  and  dividends  *2,853  230  ' 

of  $1.40  per  shale  totalling  $-5,-  nptnher  isi  and  wa.s 


average  yields  of  good  quality  are'  ‘'Tlie  sales  of  your  company  fo 
indicated;  canning  products  are  >  the  first  nine  moni  hs  of  tlie  ciirn-n 


.\.  G.  I’arlridge,  presldcnl  of  tin  I  plcmenBil  lo  the  inisr  dre  i  liated 
com(>any.  in  a  mcs.sa.g-'  to  slia:-e  !  .Xjn  ,1  |.  si  iuidu:  ilchcir  in  e.s 

Iders  accompanying  cui  rt  III  i|ii.!i  j  nf  {'anadian  Blew ci  1  I.ld.  llie 

■ly  dividend  cht  qncs.  I  '-iimiianv  li,i.  imn  ha-'i  -i  'or  cimcel- 

"Tlie  sales  of  your  company  foi  l;ition  $:;no,o"o  iiijm  :)..'!  amount  of 


Browns  eased  a  half.  feeling  and  t’he  sooner  we  realize  .-v n 4 vi»,»:r( 

-  this  the  better  off  we  will  be.  The  j  hMANDIJX. 

AnniFiAr  Mafiiritv  DaFaiill  Canadian  economy  is  admittedly ;  Toronto.  —  Tip  Top  Tailors  an- 
/^numer  ivtdiuriiy  Lrciduu  closely  bound  up  with  that  of  the  ;  nounces  that  it  will  spend  approx- 

By  Alberta  Government  united  states  hut  it  is  also  very  I  imately  $52.0n0  for  a  new  ware- 

Ednionton  —  A  principal  bond  ma-  evident  that  the  New  York  market  house  building  in  order  to  free  ad- 
turity  of  $2,853,230,  which  matured  i '®  ®"*iject  to  many  pressures  and  in-  ditional  space  in  the  company’s 
October  1st  and"  was  payable  only  T'oences  that  have  not  the  slight-  main  factory  for  increased  produc- 


well  up  to  average  with  the  excep- 1 


.Mr.  I’arlrid.gi 


.5'.j  pel 
ilcltcnl  till 


tion  of  corn,  wliich  was  a  poor  crop;  ‘  been  suti.stanti:illy  gn-alif  than)  have  hcen  i  aiicilli-il. 


.\  .<inU'n.;  fund 
-tii  li  ill  hi  mures 


769  were  declared  on  the  preferred)  Canada,  was  defaulted  by  the  Al- !  ®®'  hearing  on  Canadian  markets,  lion  of  regular  lines  and  special 
stock,  leaving  a  balance  carried  for- 1  government.  '  j  H  has  often  been  a  sore  point  with  war  work. 


ward  of  $19,639 


Officials  said  that  as  in  previous ' 


Balance  sheet  shows  inve^m^^ !  'he  province  will  continue 

at  cost,  less  leserye  m  $$50,618„  offer  lo  pay  interest  at  one-'half 
(  .irrent  liabilities,  including  $-4,000  (]jp  original  coupon  rate  which  was 
brink  losn,  fire  shown  iit  $20,144.  per  cent. 

- - - —  Inclusive  of  the  October  1  matur- 

r.lX.IILl  I’AUKFRS  KXr.WDS  ">'•  provincial  defaults  since  April, 
- -  1936,  now  amount  to  $21,458,430. 


Corporation  Bond  Financing  In 

1941  To  Date  Lowest  In  S  Years^ 


*  ‘  amount  to  $21,458,430.  Toronto  —  Tanadian  povorninenl '  municipal  bond  sales,  but  the  muni- | 

Wnrk  h-,=  hpciin  on  construction  Tlie  Provincial  defaults ’are’involv- ' 'md  municipal  bond  financing  for)  cipal  totals  in  both  1940  1941 

r 7  *7  min  p77c(inn  7  mck"  od  in  debt  refunding  negotiations ! 'he  eight  months  ended  September  were  small  as  compared  with  the 


the  coming  year  and  to  cope  with 
increasing  hog  production  in  north¬ 
ern  Alberta. 


j  ably  be  increa.sed  to  some  extent  offered  to  yield  3.756^,  and  in  *he 
j  when  the  final  official  figures  for  ulility  field,  the  t/’sue  cf  $4,000,000 


Faying^ 


Foveira  Frpi«»hl  Annointments  i  '»'hen  the  final  official  figures  for  utility  field,  the  t/’sue  cf  $4,000,000 
roreigm  rreignt  Appoimn«nM  Victory  Loan  arc  issued,  as  it  is  St.  Maurice  Power  Corporation  5% 

1  Announced  by  Canadian  Paaftc  understood  that  the  total  of  $806.-  General  Mortgage  bonds,  due  1  Au- 

1  Three  new  appointments  in  the'  834,600  reported  for  this  issue  un-  gust  1956,  offered  at  100. 

!  Canadian  Pacific  Railway  Company  derstates  the  final  position.  The  in-  In  the  corporation  group,  the  ag- 
'  w-ere  announced  during  the  past '  crease  on  this  account  will,  how-  gregate  for  the  year  to  September 
'week  by  George  Stephen  vice-presi- j  bring  the  current  year’s  30tli  amounted  to  only  $12,606,000, 

'  dent  in  charge  of  traffic.  j  aggregate  nearly  up  to  the  1940  to-  the  lowest  in  five  years  The  1940  to- 

i  G  C  Dew  is  appointed  foreign  i  tdh  "'hich  both  the  Dominion  and  tal  was  $27,231,800  i 

'  freight  traffic  manager,  succeeding!  the  provincial  financing  exceeded  the  The  purpose  of  the  ^nd  financing 
‘W.  M.  Kirkpatrick,  whose  services  jlW'  f'PU'-e.  H  "  ill  be  recalled  that  in  the  .year  to  date  has  been  very 
lhave  been  loaned  to  the  Canadian  |  "1  '540  the  first  and  second  War  bargely  new  mon^  purposes  ex- ^ 
Organization  of  the  Ministrv  of  War!  I'"®"®  ®"'d  “dditaon.  cept  in  the  prmincial  sec  Ion.  where  ^ 

Transport  of  the  United  Kingdom,  i  ®"hkStantial  short  term  Dominion  fl-  '•"funding  predomm^ed. 

I  vv  r  Viifirviic  it,  ......ikinikiH  o-onorai'  Hancing  was  done.  The  following  table  shows  a  three- 


W.  J.  Furlong  is  ai'iiointed  general!  nancing  was  done 
foreign  freight  agent  succeeding  G.  j  '7 


III  the  provincial  section  the  vol-  year  comparison  of  Canadian  gov- 
unie  of  new  financing  declined  from  ernment  and  corporation  bond  fin-  i 


SAVE  TO  WIN 


To  meet  the  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  sate.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1855. 

2%  o»  Savings — Safety 
Deposit  Boxes  $S  and  up 

— Mortgage  Loans. _ 

CANADA  ~ 
PERMANENT 

Mortqaqe  Corporation 

Head  OHlea,  320  Boy  St.,  Toronto 
Atsols  Exceed  $6^,000.000.  i 


pointed  acting  steamship  passenger  Vom’^Y'  i-  w  i  ^  " 

traffic  manager,  succeeding  Wni.  i  ’ ■  A  sl'.?ht  increase  oci 
Baird,  whose  services  have  also  govbrnmf.n r  «,  MUNICIPAL 
been  loaned  to  the  Canadian  or-  TO  sr.PTLMBKU  30TU 

ganization  of  Hie  Ministry  of  War  Dom.  Gov.  Dir.  ^  Gid . 

Transport  of  the  United  Kingdom.  ^^1''  . 

The  appointments  are  already  in  Quebec  «.  Mari.  Mumc . 

effect  and  the  headquartcr.s  of  tlie  |  Western  Municipal  . 

throe  officers  w'ill  be  in  .Montreal.  |  totxls 


i  in  1  toinber 

30th: 

1939 

1940 

1941 

$204,500,000 

$  930,642,200 

•$806,834,600 

124.357.500 

1  10,1  16.000 

49.591.000 

6,666.832 

5.650,1  77 

2,230,846 

16.139,300 

1.867.438 

3,330,700 

214.100 

951  000 

1.606,753 

$35  1.857.732 

$1,047,226,815 

$863,593,899 

$284,35  7,732 

$1,047,226,815 

$863,593,899 

$33  1,857.732 

$1,047,226,815 

$863,593,899 

$465,000,000 

$  670.000  000 

$655,000,000 

1939 

1940 

1941 

$160,391,000 

$  I9.740.j00 

$  6.500,000 

TORONTO  ItROKFRAGK  rilA.\(;i:  |  Sold  in  Canada  .  $2»4.35  7.7  )2  $  1 .047,22t,,8 1 5  $863,593. 

Toronto.  -■  Goodwin  R.  Harris,  i  :::::: 

formerly  a  iiartner  of  Seagram, liar-  |  —  -  —  —  - 

ris  &  Bricker,  has  formed  the  |  TOTALS  .  $331,857,732  $1,047,226,813  $863,593, 

firm  of  Goodw  in.  Iliirris  &  ^  ""'Y  Dq,,,,  Gov.  Treas.  Bills  .  $465,000,000  $  670.000  000  $655,000. 

puny,  stock  and  bond  brokers,  with)  . _ _  _  —  .  — 

1  Rov  V.  Bullock,  The  new  firm  is  a  corporation 

member  of  the  Toronto  Stock  Ex- '  TO  SF.PTF.MBER  50TI i  1939  1940  I94i 

i  chiinge  and  tlie  Canadian  Commod- :  Public  Uiihiy  .  $160,391,000  $  I9, 740.500  $  6.500, 

;  Ity  Exchange.  Inc.  jindus.  &  Miscellaneous  .  o0,063.500  7, 491.300  6.106, 

1  I  lie  present  firm  of  Seagram.  !  -  —  —  — - 

Harris  &  Bricker  lias  been  dissolv- |  TOIALS  .  $226,954,500  $  27,23  i.800  $  12.606, 

ed  through  agreement  by  the  part- I  $774Y57500  $~27.23T:8no  “$  i2l^6: 

I  ner.e  in  order  that  areas  currently  j.  52.500.000 

sened  may  he  handled  in  a  more  "  . .  — .  . . 

I  effiioent  manner  hy  the  two  firms.  totals .  $226. 954. 500  $  27,;)i,8C5  $  i2^06, 

j  Good-' in.  Harcii,  &-  Co..  Totonto.  .  Rjp,.g,eni,  \  ,ct3r;  L-^an  l')4l  the  final  official  report  cf  which  I3  not 

^  and  .  R.  Brick6r  c:  Co.,  of  R^itcn-  |  but  advance  reports  give  the  figures  as  shewn, 

ener. 


Indus.  &  Miscellaneous  . 

.  .  .  60,063.500 

7,49  1.300 

6.106.000 

TOIAL.S  . 

....  $226,954,500 

$ 

27,23  1.800 

% 

12.606,000 

Sold  in  Canada  . 

Sold  in  U.  5.  A .  . 

.  $  1  74,454.500 

.  .  .  52.500.000 

27.231.800 

% 

12  606,000 

TOTALS  . 

$226,9S4.5on 

$ 

27,;)  1,800 

$ 

12.606,000 

Life  in  the  Antarctic  is  a  mig/Hv 
cold  business  for  those  hardy  souls 
ivho  go  south  svith  Byrd.  Icy, 
svhipdashing  winds  and  incredibly 
low  temperatures  make  effective 
protection  against  cold  in  the  liv‘ 
ing  quarters  necessary.  That  is 
why  the  pre-fabricated  houses 
taken  on  the  Antarctic  expedition 
ivere  thoroughly  insulated  with 
thick  tvool  insulation. 

Canadian  homc.s,  naturally,  arc 
not  subjected  fo  the  same  terrific 
drops  in  temperature.  But  our 
winters  are  cold  enough  fo  make 
effective  insulation  a  necessity  for 


comfortable  living.  Gyproc  W'ool 
not  only  provides  this  protection 
at  the  minimum  cost — hut  in  ad- 
diticjn  it  is  fireproof  and  vermin- 
proof — and  so  easy  to  handle  and 
install  that  an  unfinished  attic 
can  be  done  in  an  afternoon. 

All  G.L.A.  building  and  decorat¬ 
ing  materials  are  specifically  de¬ 
signed  to  meet  Canadian  needs. 
E,\.acting  standards — the  highest 
quality  materials — skilled  work¬ 
manship  plus  over  50  years’  ex¬ 
perience,  are  the  guarantee  of 
satisfaction  behind  every  product 
carrying  the  G.L.A.  trademark. 


.... 

sill 


G.L.A.  PRODUCTS  INCLUDE: 

•  Gypsum  Plasters 

•  Gypsum  Fireproofing  and 

Structural  Materials 

•  Chemical  Lime 

•  Insulating  Materials 

•  Lime  Products 

•  Acoustical  Materials 

•  Gyproc  Wallboard  and  Lath 

•  Interior  and  Exterior  Stucco 

•  The  "Alabastine  Line”  of 

Decorating  Materials  j ,, 
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DEFENCE  NEEDS  ' 
NOW  CUTTING  INTO 
NORMAL  OUTPUT 


AT  THi;  LOOKOUT 


w**«*w\f  AAiAW  I  (ronti.iiunl  from  Page  1)  |  covered  "rated  requiremetns,"  the 

A  Il'rniT'T !  tlicr  than  lo  allow  ilu'  fixod  priro  Active  Construction  Seen  allocation  of  additional  tonnages 

NORMAL  Output  «>  raised.  Tins  socns  retain  to  p„,  Winter  Months  .57gh^increase' in  m'c  ‘  prod^crion  7; 

■  -  -  mean  a  heavy  dram  on  tho  tiraniiy  volume  of  construction  ingots,  and  a  further  accen- 

Industries  That  Increase  in  Pro-  evidently,  that  is  being  faesd  Dominion  ’  Govern- ! "f  the  growing  scrap  short- 

of  Pe:.r»  Prnrt.,rN  nicnt  during  the  month  of  Septeiu- I high  ights  in  news  ot  the 

duction  of  Peace  Products  run  wild.  Thus  there  is  (he  prfsr-P<'t  her  win  ensure  an  aciive  vv  inlerl'^'':^'  '«'\ti.s‘ry  la.st  week. 

Will  be  Checked  ,,c,t  the  wholo  i.lv.se  of  hm  dne.';.^;  •‘^‘’nson  for  tlic  liuilding  trades.  "I’o- I  Meanwhile,  steel  consumeis  and 


U.S.  Steel  Bookings 
Equal  to  Capacity 

A  steady  volume  of  ineoming  steel 
sperifieations.  the  majority  of  whieh  | 
eovered  "rated  requiremetns,”  the  j 
alloeation  of  additional  tonnages 
for  the  use  of  Great  Britain,  a 
slight  inercase  in  the  production  of  | 
steel  ingots,  and  a  further  aceen- : 


Dollar  Wheat  As 
Political  Balt 

Pool  Looks  to  C.C.F. 
Ignoring  Grits  and  the 
War  Effort 


th.it  till  wholo  tha.e  eom- ! ^ad  about  completed  the 

will  he  changed,  willi  the.,  virn  Building  He- i  of  out  govern  J 

NEW  BUSINESS  PHASE  ment  deciding  what  busines.-e.s  win  amounted  j  "’'‘'Mai  form  PD-73  on  unfilled  steel 

_ _ _  j  he  continued  ami  wliat  can  h<>  cliin  Piil.sOb  of  wliicli  over  fourteen  mil-  *V”r'''7'''n  'iht\ 

.V,,v  vorv  Tl„,  olj.nalcl.  Tl.al  .n.il.l  ,1,,  ill,' S'.  ''.nfor.’l 

the  past  month  liave  supplied  fur- j  most  drastic  regimciii.idon  Hi.il  ^  over  the  .\iigiisi  to-|'0'*’*on  on  .September  orders,  ship- 1 

ther  indications  that  the  husine.ss  Gaiiadian  trade  and  commero"  h.o  (yj  | and  brings  lliel^’?^*^  ‘*”5*  fotai  backlogs 


.sitii.ntion  IS  moving  into  a  now  |  ever  faced.  cumulailvo  total  for  the  year  to 

pliase,  pavs  ilie  current  review  of  Merchants  VVill  Have  >'2-..m.i,loo  as  compared  witli.?j}7,- 

^  ^  .  '  Iti.iMHi  for  the  same  period  of 

fhe  National  (  ity  Bank  of  New  \ork.  problem  to  Get  Goods  nH(>. 

Ilerelofore  defense  and  non-defen.se  [..alest  vovornnient  production  I’ollowing  are  ilio  provincial  to- 
produciion  liavc  liccti  rising  logc-  jo,,;:,  icrmcd  ‘'prcliminai  v."  Gniario,  .'Pi:!,;M,'..,7(in:  Quebec, 

ihcr,  hut  tlie  uptrend  in  non-defcn.se  '  .  ,  $  1  l,1!i6..7o(i;  Saskatchewan,  $1,5J1.- 

aetiviiy.  which  has  brought  the  out-  ‘^od  cfleclive  immediately,  teduii  Scotia,  $r!,r!47,!)on:  Al- 

put  of  con.'iumcrs’  good.s  to  the  liigli-  manufacture  of  radio.s,  stoves,  va-  iterta,  $:!.o27,800:  .Manitoba,  ?I.S8,5.- 

est  levels  evc'r  reaclied,  evidently  is  cuum  eleaners  :in(i  eleetrie  wasliing  ■70(1;  Britisli  ( 'oliimbi:i.  Si. 528. 100; 

drawing  to  a  close.  This  is  tlie  ,„.,(.|,i„es  to  75';  of  1010  out|)ilt.  Brunswick,  .jit, 50,500 ;  Prince 


Oniario,  .'Pi:!,;!45.500 


1 1,1!0).5((0;  Saskiitchewan,  $1,521,- 
500;  .\ovii  Scotia,  $0,547,000;  Al- 


(irawing  to  a  close.  This  is  tlie  e\-  75.;  „r  10  10  out|)ilt.  Briinswiek,  $450,500;  Prince 

reeled  eftect  of  fhe  mcretisc  in  do-,.,.  ,  *■  .  .  ,ii  Gdwnrd  l.sland,  $54,500.  Hesidential 

fense  rer|iiirenietii.s.  priorities,  ocean  noons  -c.,  iwii  a  o.  c,,!.  Sejitember  amounted  to 

tran.siiort  coiige.siion.  tiiid  restriction  cacli  vctir.  25.000  reduction  iii  .sS.loo.lOO;  tiusiiiess  buildings  $18.- 
of  eivilitm  censumpiion  in  ord<  r  to  filing  machines.  12.000  -ewei  0O0.7O(i;  industrial  $5,581,800;  en- 

huild  up  .siijiplies  of  strategic  ">ol c- . ^  ^  ^  refrigcrator.s.  7.7no  'T'w-ei  guieoring  $0,022.20n.  Toronto  city 

rials.  I'or  some  time  a  uiimbcr  'dl  '  --no  i-  f’oniraets  totalled  $2,108,200  and 

industrial  m.aienal.--  lia\c  been  ' ‘I'l’t  I'lc  stoves,  i.iOO  lewci  gas  Moniretil  $2,014,000, 

■scarce  for  noii-de!ciisc  w..ik,  and  -toves.  lO.oiHi  fewer  vacuum  dean-  (  Dmpicted  work  reporied  for  ilie 
gfivcrnnicni  offatals  lii\i'  been  The  Ijitesf  order  comes  at  a  first  time  during  September  amount - 

warning  of  impending  (  iirtailmeni.  retailer.s'  sbelve.s  a.-e  al-  *’**  $  2,871.7011  tis  comjiared  witli 

pariieulany  111  tile  luelal-iismg  Iine.s,  I  1  . 1.111  i.s  ,1;  1 1  t;r,(|  xnii  fer  ilie  mnnih  <.r  \ii<-- 

But  slocks  on  liiind  er  subst  ittitions  Miiost,  baro  of  slocks,  due  to  1 1' e  re- 

tiavc  made  it  jto.s.^ible  to  maiiilaiii  ,  cord  dcm.aiid  tliis  vetir  for  el  'Ctric  ‘  '  _ 

Piodiu  tion,  and  d<  spite  the  heavy  ^  r'eficetion  of  Hie  Merchants  Face  Problems 

demand  acliial  .-linrtagi  s  tor  con-  ■  ,  .  i»icrcii<jni!>  race  rrooiems 


electric  ri'fri.gcralors,  7.7no  ’'ewer  giiu'oring  $t),0J2,2O(i.  Toronto  cit.v 
I  ,  ,  .  ,  --no  ,  ,  cotiiraets  totalled  $2,208,200  and 

■electric  stoves.  ,,.00  lewer  gas  4.000.  i 

-toves.  10.000  lewer  viicuiim  ilettii-  ('i)mpleted  work  reporied  for  Hie 

I  CIS.  The  bitesf  order  enmes  at  ;i  first  time  during  September  amount - 

tinie  wben  rettiilers'  shelve.s  a  'o  al-  $  .1.87 1.700  as  comjiared  witli 

,1  I-  .  „i  1,.  .  .1,  r,  $i1.5!t0.80o  for  ilie  inontli  of  Aug- 

(most  baro  ol  slocks,  due  to  1 1' e  re- 

icord  demtiiid  Hiis  yetir  for  el  ’Ctric  _ 

^ippliances  -  •  a  reflection  of  Hie  Merchants  Face  Problems 


sumers'  use  have  been  lew.  sharp  gain  in  national  income  a.s 

'  Now  ihc  c\pe,  trd  change  is  bo-|w;ir  work  lias  virtually  eliminated 
ginning  to  a], pear.  Wiiliiii  tlic  monili  ,j||,,i|,.,i,,vmenl  l■■or  some  lime  in  Midi  continued  promised  cuts  ini  C.t'.F.  tide. 

IbC  m-ogram  ii.r  Hi.  reduction  of  I,  '!  Hvilian  nicrcliandi.se,  merchants  and  ■  Toronto  Bureau  The  bmancal  T.m«  ^ 

luissrngcr  autom.ibdc  euipiit  by  50  ''iHes,  I'l.iileis  have  xh  n  d;iiiy  facing  greater:  'loronto.  ~  It  ma.’’  01  may  not  AVhal  a  ('.(M’.  viriory  in  Sas- 

per  cm  during  ilic  lelj  model  year  1 1’'^*'*’^  I’-V  niamitucHin  rs  virlually  difficulties  in  mainiaining  normal  ^  .getting  back  to  Hie  simpler  kafclicwan  would  mean  is  only 

has  been  jiiineiinc ‘d.  .-icel  ba.s  tieeii  on  a  raiioning  basis,  wiili  oiiulas  business  tietivilies.  .states  the  Pan- 1  tilings  of  life  but  at.  any  rate  it  is  a  faintly  predictable.  Their  idea  is 

placd  iindc!  full  priority  control,  j  y||„„,,.,|  imj;,  d  op  previmi.s  rtiieof  t'redit  .Men's  Trust  A.s.soeia- j  "f  ^  to  "rob  the  rie'li"  and  the  ricli  iin- 

iien  ill,  ..iijiplic  li.ive  been  cut  off'  ,  .  I  ,  ' Ixiiiiii'd  (Quebec  Divisloni  in  I 'G't’  definitely  on  the  upgrade.  Biey-  fortunately  include  even  those  on 

from  \iiiei  (c;Mi  miil.-.  and  mciisiire.s  '  ‘ ’  ''' '  f  p,.;  weekly  trade  and  tuisiness  sur-'t^le  maker.s  report  tliiil  business  has  modest  salaries..  Tlic  easterner 

lo  curtail  gasoline  consumption  ou'eaiise  orders  have  been  far  ahead  .survey.  There  are  heavy  demands  i  been  booming  this  year  in  accen-  generally  is  proscribed,  and  Hiey 

ihr  i;asicrn  .sralio.ud  have  been  puii.if  productive  capacity.  it  comitmcs,  for  more  tind  more  luation  of  the  trend  lliat  h:is  been  would  like  nothing  better  ituiii 

iTPo  fffci.  1.  nt  inerrhandi.se  till  round,  until  at  Ibis  apparent  during  Hie  fiast  several  f;aj,d  liic  gears  of  industrial  Pan- 

'■  \s  dc  t  n?e  actjviiv  increase.;,  tlio'  •  r>  s  poirii  the  record  reveals  that  na-  years.  The  gasoline  shortage  has  ada,  so  that  tlie.v  could  somcliow 

le.i  i.,f  connnoii  ti.  ,  under  priority  j  Vital  Metals  Seen  lional  income  has  reached  an  all  lielped  along  but  the  real  upswing  ,ji-  other,  as  they  deludedly  im- 

roptnd  i.s  lengthening.  Mamifactur- '  'flie  gov.  rnmonf  had  little  alter-  'bne  liigh  while  industrial  activity  began  long  before  this  shortage  be-  agiiie.  get  fabulous  prices  for 

era  of  rrfrigirauirs.  wtisliing  ma-  •  .  ,  ,  .a  !  u-.  f'.,i  is  Passing  jirei  ious  records  bywidc  came  apparent.  their  wheat.,  and  simulliancously 

chines,  noiiseholil  electrical  ciiuip- 1  H"s  furtficr  Tlie  same  condition  liolds  true  in  microscopic  interest  rates, 

ment  and  oihcr  coii.-umcrs  dural, Ic  lui  tailnieiit  in  proditttion  of  „;oods  Inventories  are  not  over  heav.v  in  the  L  nited  States  wliere  sales  are  'Fo  come  hack  to  my  original 
goodi  are  in  the  .s;ime  pesitinti  as  ref|,iiring  largo  iiiiantities  of  cop-  many  ctiscs  l)Ut  whal  will  jiresenl  sl'arply  aliead  of  last  year  and  a  .siory.  What  happened  in  tlic 

tlie  automobib-  mamif.iciurcrs  and  |„,j.  5;(p,,|  .)p,|  „t])p|.  materials  need-  'i’P  problem,  tis  priorities  now  production  record  is  e.xpected  Stiskatoon  church  as  I  'liavc  told  if 

w  ill  he  rcijiiircd  .-imilariy  to  curlai!  in,i,,  .(,.v  nr,w  nt.nrmnii  are  coming  thick  and  fast,  is  when  '  tor  19tl.  Particularly  outstanding  nmy  jjq)  whole  .story..  Bui 

their  oiiipiil.  riiey  ii.se  cojijier.  siccl.  '  ‘  ^  •  ,  .  the  jobber  or  little  merchant  oficns  1 's  the  large  increase  in  favour  of  jt  jy  ^  f^pi  Diat  only  one  l>iberal 

•1 1 11  til i  11  u m .  nickel,  /.inc,  chromium  ing  peak  otilpui,  T  licre  isn  t  neatly  pjy  store  eacli  morning  and  views  (  w'omen  s  bicycles.  Some  years  ago  was  invited,  and  lie  given  onl.v  2d 

an  l  oilter  m  iicrijils  w  hich  are  need- ;  ..uotigh  copjicr,  for  insttince,  fo  sup-  his  shelves  becoming  htire,  w  ith  no  |  this  type  represented  only  a  small  minutes,  agiiinst  about  100  min¬ 
ed  lor  tirmamcnis  in  oicreasitig  .  p|.^.  .j]|  ||,.p,i,y  ,,f  ,ipw  w:ir  jtlants  definiie  hope  of  being  able  to  1  Pert  of  the  industry's  output  but  to-  utes  for  the  ('..('..I''.  It  is  a  fact 

quantities.  W  iili  ;ill  the  iiigentiiiv  ol  '  ..n.i  if.u.  n  imifh  replenisli  tliem  immediately  .  It  is  '  day  it  bulks  to  a  sizable  total.  Cy-  Hiat  he  was  almost  howled  down. 

\merican  industry,  there  is  a  limit  ^  •  '  -  ,],p  jittle  business  mtin.  fhe  man  i  cling  for  jture  enjoyment  coupled  It  is  a  fact  Hint  the  t'.P.I'.  lotid- 

fn  the  extent  to  wtiicli  siibsi iiutps  |  lor  civilian  use;  and  copper  enters  ojiiy  ;i  medium-sized  credit  j  w  ith  health  retisons  is  thoug'iit  to  he  er  let  it  hiippen.  It  is  a  fact  tlie 

tor  Me  ineials  cun  lip  employed,  lorijnto  jirodtiction  of  thousands  of  ar-  limit  who  will  bear  the  brunt  of  j  Hie  main  factor  behind  this  condi-  P.  sanctioned  dolltir  wlieai.  It 

some  ot  the  alteinatues.  such  from  coitper  wiring  to  refri- 1  I>resenr  econoinie  dislocations  un- 1  tion..  is  also  a  fact  Iliat  after  inviting 

pasties,  are  becoming  scarce.  I  of  cii-.l  me  '’Ur  government  shortly  acts!  Most  of  the  bicycle  manufactur-  ti,c  IJheral  to  sj.eak,  (hoy  deceived 

certain  tiasie  imitrrials  of  wliicn  rCiator.s.  I  he  slioi  td.-e  of  vital  me-  . ir  1  tne  ci.rmeitv  of  Ganada  is  located  him  hv  f.l,an,qno  ,hn 


Of  Receiving  Supplies 


'I'his  ha-  lyceii  ni'i'cssary  be. 


ihr  Hasicrn  .sralm, -i rd  have  been  jiiiliiif  jiroducHve  capacity. 

•  .  .  .  .  .1  Increasing  Shortage  of 

.\s  de  tnse  activity  inereasc.s.  tlici  _  ^  ^ 

list  i.if  coniiu'id'ti' ,  under  priority  1  Vital  Metals  Seen 
control  i.s  lengthening.  Manufactur-'  y,,,,  .pv.nimenf  had  little  alter- 
er;;  ot'  refrig.-rainrs.  wtisliitig  ma- ,  .  ,  ,  ,  .  ■  c 

chines,  no„.,ehohl  eleetrieal  equip-."”"'*'  further 

mem  and  oilur  cou.-nmers'  dur:il,lc  curta.ilmeni  in  production  of  i;ood.s 
goodi-  are  in  the  stime  position  as  requiring  largo  quantities  of  cop- 
Hie  automobile  manufaciurers  and  „,;,terials  need- 

Will  l>('  rrfjinrofl  .-innlanv  to  curun) 

their  milpiil.  They  ti.se  cojqicr.  siccl.  Midustry.  now  approach- 


I  .Meanwhile,  steel  consumers  and  i  (Continued  from  Paso  1) 
jltroducers  had  about  completed  the  "Ut  here,  needs  fmeh  bully  boy.s. 
I  gigantic  task  of  filling  out  govern-!  .Vjiparently  the  only  way  to  handle 
j  mental  form  PD-72  on  unfilled  steel  j  ijo-  (  crowd  is  with  pretty 
business  and  steel  producers  are  ,„cthods. 

almost  in  u  position  to  furnish  the  ,  ,  .  . 

I  government  with  complete  infer- 1  This  one  point  I  would  like  to 
Illation  on  .September  orders,  ship- 1  emphasize.  .Mr.  t'oldwell.  ('.C'.I’'. 
nients  and  lota]  backlogs  I  Deader,  got  a  terrific  ovation. 

The  volume  of  steel  orders  book- j  'Fhereforo,  he  liad  the  meeting  in 
wi'tli's’MT''-  industry  last  week  was  j  hjs  hij)  pockri.  He  eould  liave 

period”  of  ‘‘*'^'**  t'emewhal  below  a  month  ago,  railed  for  a  fair  licarltig  for  tiie 

*  but  about  matclicd  steel  production  lone  laheral.  They  say  lie  never 

•  nci’  I  capacity.  Some  sources  believe  that  lifted  a  finger,  never  raised  his 

•'  (Jiiehee*  ‘Sejitember  s.tecl  business  yvill  fall  I  voice,  never  made  a  gesture.  It 

ti  r,..i  J  short  of  the  August  volume  by  20  does  not  sjieak  well  for  hi.s  sense 

to  45  per  cent.  It  was  pointed  out.  of  ethics.  .Many  a.  politician  is  a 

however,  that  Sejitember  steel  busi-  fine  fellow  at  Ottawa,  and  a  diff- 

I  ness  has  represented  ".selective  erent  person  back  on  the  hustings, 

tonnage”  because  by  far  the  ma-  I  .sHlI  do  not  think  tliat  is  true  of 

jority  of  it  has  carried  Office  of  ,Mr.  Coidwcll,  inii  it  is  an  intcr- 

Production  .Management  symbols  esting  sidelight  of  ('.H.F.  methods, 

giving  preference  treatment  over  \o^v  tj,p  ronscrvaiives  do  not 
defense  reiiuiremcnts.  like  tlie  Gardiner  Macliim;.  as  Hiey 

- call  it.  But  Hicy  like  the  ('.('.F. 

A*tmnvfnn  'I'noir  policy  is  to  gel  a  can- 

Rfrvn  P  niiTPfiT  **''‘”1" 

HI V  1  vliU  vU  1 1  UI  tion.  'I’iiis,  Hiey  believe,  will  j-avc 

wwAin  •  wvn  province  from  the  H.t'.F.,  even 

ON  THF  flPf^RADPi  '•  "  f*”' 

llllj  UI  Uliril/lJ  j  sorvalives.  l.,ast  elect  ion  the  Tories 
_ _  lost  quite  a  few  seats  simjily  he- 

Sales  in  Canada  Sharply  Ahead  'h<;  i>nor  candidates  could 

^  J  not  find  deposit  money,  the  next 

of  Last  Year  —  Add  to  elertion,  tiic  Tories  are  hojiing  to 

Plant  Capacity 

tiiey  do  that,  iliey  may  stem  tlie 
-  C.H.F.  t;ide. 

Toronto  Bureau  The  Financial  Times  ^ 

Toronto.  ~  It  may  or  may  not 

tiiean  a  getting  back  to  the  simpler  katclicwan  would  mean  is  only 
tilings  of  life  but  at  any  rate  it  is  a  faintl.v  jiredietable.  Their  idea  is 
tact  (liat  sales  of  bicycles  in  Canada  j,,  ••i-oj)  (j,p  rie'li'’  and  the  ricli  un- 
ire  definitely  on  the  iijigrade.  Biey-  fortunately  include  even  those  on 
Me  maker.s  report  tlial  business  has  modest  saiariiv-.  7'lic  easterner 
been  booming  this  year  in  accen-  generally  is  jiroscribcd,  and  Hiey 
Illation  of  the  trend  lliat  has  been  would  like  nothing  better  itiaii 
apparent  during  Hie  tiast  several  ^lanil  tlic  gears  of  industrial  t'an- 
rears.  The  gasoline  sliortage  lias  ada,  so  that  tiiey  could  somcliow 


Toronto  Bureau  The  Financial  Times 
Toronto.  —  It  may  or  may  not 


agine.  get  fabulous  prices  for 
their  wheat.,  and  simulliancously 
microscopic  interest  rates. 

To  come  liack  to  my  original 
story.  W'hat  happened  in  tlic 
Saskatoon  church  as  I  'liavc  told  if 
may  not  be  the  vvliolo  .story..  Bui 
it  is  a  fact  that  only  one  l>iberal 
was  invited,  and  lie  given  only  2h 
minutes,  agiiinst  iibotii  100  min¬ 
utes  for  tlie  ('..('..I''.  It  is  a  fact 
tliat  he  was  almost  Iiowled  down, 
it  is  a  fact  tliat  the  t'.c.I'.  load- 


is  also  a  fact  lliat  after  inviting 
liic  IJherul  to  speiik,  (liey  deceived 


I'.  fi  .  .  "“''"“ais  ot  vv  iicn|s  •  -•  ■  -  definitely  to  offset  this.  Ifnot.it  ing  capacity  of  Canada  is  located  him  by  changing  the  auspices 

|iia.‘-n(,.s  are  made  have  been  iiildcd|tals  will  lie  iiggriivalcd  as  the  luigc  ^^  j]|  ,iie  locking  of  the  store  immediately  around  Toronto,  which  under  which  it  was  held.  'I'lie 

III  tlic  pnoniy  li.its.  ])ioduction  cajiacity  srlieduled  o,-  warehouse,  or  whenever  possible  e>4y  also  accounts  for  a  lar.ge  per-  Wheat  Pool,  in  cahoots  with  the 

Bhersioii  to  Bei'eiise  Mork  |  ;o  he  ilcvelojied  in  Hie  F.S,  swings  going  into  ihe  handing  of  war's  centage  of  the  number  of  cycles  in  C.C.F.,  steam-rollered  all  opposi- 
,  i  inin  nocr  itiiin  necessities.  '  use  throughout  Canada.  It  has  been  tion.  The  meeting  might  .seem  un- 


".Morcover.  a  greatiq-  diversion  to  into  ojieration. 

defense  work  of  the  jiiodiiciive  of-  _ _ 

fori  of  the  eonMimers'  durable  goods  c  a  j*  i  x  • 

industries,  including  labor,  manage-  Adjustment  in 

ment  and  macliines,  is  urgeiiHv  The  Economic  Index 

Tlie  weekly  index  of  the  Homi- 
o.'  "i*”'  ^>'’'••■011  of  Statistics  based 

i  i'  ,  i'"*',  ‘"'"*'1.11  .It-  upon  six  economic  factors  was  1 1 H.  1 

tifirs  has  alroady  lastofi  no  011$.:.  •  c .  *  t  o/t  ■  ! 

and  a  nation.illy.iead  columnist  ic-  ”  "'o  ^eck  o|  Septemher  20  agaimst 
fers  i,  as  "well  nigh  scaniHlou.s.’'  './."'f  a  de- 

Fveryone  agrees  that  aniiamont  jiro-  '  ",V  .?^ 

duction  should  have  f„n  priorhv  'oiilway  traffic  showed  a  con- 
nnd  thal  diversion  of  productive  ca-  ‘Ofieralile  gam  in  the  vyeek.  the  iii- 
pacitv-  lo  defense  work  should  he  Hie  luise  ol  102(i 

pushed  to  fhe  inniihsi.  However.  Traffic 

there  is  anotlier  .'^ide  to  the  opinion  weeks  of  Hie  year  w; 


Canadi 


Index 


C.C.F.,  steam-rollered  all  opposi¬ 
tion.  The  meeting  might  .seem  un¬ 
important,  blit  it  is  an  interesting 
pre-view  of  what  can  happen  if  the 
C.C.F.  ever  get  into  power. 


!  HNANCIAL  -D.B.S. 


Bank  Dr*b}t« — Aupu.'^t  . $ 

Total -  Fil.iylit  Montli.-^  . $ 

Chartered  Banks — July  3  1  — 

Demand  Deposit.'^  . $ 

Savings  Deposit.s  . .$ 

Current  Loans  . $ 


di’x  on  Hie  tuusi-  of  102(!  rising  from  HXTCRNAL  TRADE  D.B.S. 
04.8  lo  Oil. 2.  Traffic  in  the  first  Dominion  Exporl.s  8  Mr 

28  weeks  of  Hie  year  was  2,287,00(1  Total  lmpotis--  8  .Month 


repre.-rnted  by  Hie  aliove  criticism.  “gainst  1.084,000  in  Hie  same 

It  w  ill  liear  repeating  that  in  many  period  of  last  yeitr,  :i  gain  of  1  4.2 . 
cases  Ihe  adapt.iHoii  to  armament  i'-xport  clearances  of  wlicat  were 
production  of  existing  factories  ;ind  uiiHioii  Inishels  from  August 

equipment,  which  were  hiiili  to  make  '“f  ’R  September  lOHi.  compared 
peace-time  goods,  was  imjifaei icahle,  with  12.2  million  a  year  ago.  Ite- 
or  so  diiliciili  and  costly  th;u  it  has  ceijits  at  country  elevators  in  the 
hoen  more  efficient  to  Imild  new  far-  three  ['rairic  I’rovinccs,  liovvever, 
lories  and  insiall  new  machinery  es-  were  only  20  million  liusliels  against 
Iiecially  for  armament  use.  05  million  in  Hie  same  jieriod  of 

■'Ttiis  being  so.  it  i.s  qiiestioriatde  last  year, 
wheipcr  arbitrar.v  curtailment  of  Tlie  index  of  wliolesale  juices 
coiisiimers’  diiralde  goods  output,  rose  from  92,4  in  Hi(>  jircceding  year 
during  ;he  period  while  tiie  anna-  to  02.7  in  the  week  under  review, 
ment  effort  vva.s  tiring  jilaunod  and  Gains  were  siiown  in  five  of  tlie 
Hie  defense  factories  built  and  tool-  eight  main  groups  wliile  Hie  other 
I'd.  would  not  liave  proved  juema-  t h ri'e  remained  unchanged.  The  in- 
tiire  and  niuiecessarily  depre.ssing.  crease  in  the  general  iiide.x  from  the 
In  tlie  mam.  tiierc  was  no  other  em-  .same  week  of  lOlh  was  11.7'T. 
Ployniciu  for  the  maehines  or  the  Tlie  adjusted  index  of  hank  clear- 1 
labor  until  the  defense  jimgram  was  jngs  drojiped  from  122  in  the  pro- , 

'''\Mw'^ih  I'r'r  lef  r  (  ■  ceding  week  to  ]  24.8;  Hie  gain  over 

re7:;Mig';hi' 

Mantial  euna.lment  of  eom-umer  stored’::;:::; 

om  ,-u  in  ^  c.m  tiiUe  Place  wi.h-  ,iu,„  duri'iig  ,Iuly  and  20',  more' 

1  inV:  :  ;'i  Hian  during  Aiigii.st,  1010.'  Migh- 

and  flistio^s.  At  tliu  stiiiK'  tmio  con-  i  i  i  '  <  •  '  , 

s,in,er<  r, rn  well  w,,i,  “'ado  bonds  Were  Sirong  m  the 


Dominion  ExporUs  8  Months . 5  1,020.100,78  1 

Total  Imports  - 8  .Monih.s  . $  9  10.005,220 

Balance  of  Trade  . $  -  j- I  30.805, 1  80 

BL'SINE.SS  CO.NDITIONS— 

First  .Seven  Months— D.B.S. 

National  Income  (Tentative  Compila¬ 
tion!  . $000  3,003,352 

General  Economic  Situation — 

Index  of  Physical  Volume  of  Businc-ss 

1035-9^100  130.5 

Index  of  Industrial  Production 

1935-9=100  142  7 

Production  and  General  Business — 

(joid  Receipts  . FineOzs.  2,902.083 

Silver  Stiipnienls  . FineOzs.  10,887,020 

Coal  Prrjduction  . Tons  9,511,873 

Manufacturing  Production:  1935-9=100  141. 5 

I- lour  Production  (Fiist  6  Mos.  I  Bbis.  10.015,499 

Sui;ar  Manufactured  . Lbs.  475.729,983 

Cattle  Slaughterings . No.  948.398 

Hog  Slaughterings  . No.  3,376,353 

Cigarettes  released  . No.  4,580,848.128 

Cigars  released  . No.  102,138,116 

Leather  Bools  &  Shoes  (First  8  Mos.l 

Paiis  1  3,5  70,1  79 

Haw  Colton  Crrnsumption  . Lbs.  115.528,569 

Newsprint  Production  . Tons  1. 914. 617 

F.xports  of  Planks  and  Boards  ..  M.  fl .  1,174.554 

Steel  Ingot  (Production  ....  Long  4  ons  1,336,804 

Pig  Iron  Production  . Long  Ions  727,558 

.-Xutoniobiie  Production,  Cars  and 


Change 

1941 

1940 

...  .$ 

3,1  49,79(1.606 

2,457,706,218 

-(  28.5 

. . .  .$ 

25,201.596.88(1 

22,081,944.225 

-1  14.2 

1940 

1939 

1941 

^  1940 

.  .  .  .5 

1.009,182,806 

85  1,5  18.297 

-f  18.5 

....  $ 

1.488,73  7,87  5 

1,612,549,076 

—  7.7 

- $ 

l.l  77.430.527 

925.197,994 

-i  27.7 

1941 

1940 

.  .  .  .  » 

1,029.990,761 

758,469,3  10 

i-  37.0 

. . . .  s 

910.905.229 

682.432.879 

i  34.4 

. . . .  $ 

■f  1311,805,189 

-f  77,369.899 

2,7  13,055  -T  10.7 


2,836.479  -f  5.5 
12,363,540  —  13.7 

9.338,656  -f  1.9 
126,6  -1-  11.8 
7,567,572  -f  32.3 
483.403,070  —  1.6 

919,476  -f  3.1 
2.658.460  -t-  27.0 

4,344,892,611  -r  5.4 
86.808,834  +  (7.7 

((,736.982  -F  (6.6 
(l(,OII,723  +  4.! 

(.974.676  —  3.0 

1,229,922  —  4  5 

1,127,823  f  18.5 
645,551  -J-  12.7 


and  diMre.ss.  .M  the  soine  time  cop- 
.siimer.s  ore  well  sincked  vvnh  the::i' 
gfii'd.s.  It  i.s  agreed  In  many  iiidns- 
iries  rfffeeied  IHai  there  would  lie  a 
inuiral  falling  off  in  dpinaiel  din¬ 
ing  the  next  ivvelvr  tnnrh.s  in  anv 


vveidi  under  review,  an  index  of  ea|i  | 
ilali/.ed  liond  yields  showing  a  rise! 
over  Ihe  preceding  week  and  ov  er 
the  same  week  of  last  year.  An  in-: 


ease,  heeaigse  huver:-;  have  aiilleipat-  industrial  bonds  averaged 

ed  iheir  wants.  The  lirmni  in  retail  against  101.15  on  Hie  same 


sales  is  fin  otii.standing  feature  of  M”-'  Preceding  week. 

trade  reports,  in  reeent  weeks  it  lias:  .  - -  “ 

amounted  to  a  rush  by  eon-iimcrs  I  Continued  Increase 
to  lay  in  supplies  rq-  many  kinds  !  nf 
not  only  diirahlc  goods,  hut  apparel!  ^ 

as  wcdl."  Ketail  .sales  in  Canada  fn 


1  nicks  . 

177.525 

1  25,340 

-t 

41.6 

Peltoleuni  Imports  . 

000  Gals. 

820,495 

724.352 

-f 

14.1 

t  rude  Rubber  Imports  . 

....  I  J>s. 

65,0^2.165 

52.035.287 

•t- 

25.0 

Cbntrart.s  Awarded  . 

. i 

247.42  1.400 

1  54.741.100 

•r* 

59,9 

Huildmu  I’ennits  . 

. $ 

58.050.152 

57.798.47  1 

0.4 

l.leclric  flower  Production;  000  k.w.h. 

18,393,524 

1  7,583,735 

T 

4.6 

August  Comparisons ; — 

Gold  Receipts  at  Min! . 

.  I  ine  oz. 

430.878 

444.033 

5.0 

5ilvrr  .Slti]3nientf>  . 

.  I*ine  oz. 

2,138.1  1  1 

2,392,762 

10.6 

Su^'.tr  Manufactured  .  . 

. I.I.. 

■11,53  1.291 

05.603.276 

-1- 

40  0 

(  aimed  5alinnn  Ii.xports  .  .  .  . 
Newftprinl  f’rfjduction  .  .  ,  .  . 

.  .  .  .C  wi. 

.  . . . Tone 

5.6o7 

293.054 

42.800 

3  16.607 

... 

7.4 

\X'ood  Pulp  J'.xi>orts  . 

.  .  .  .  Cwt. 

2.53  1.568 

1,968.615 

-i- 

3  2.0 

Planks  find  Boards  Lxported 

,  .  .  M.  IT. 

261,132 

281.529 

— 

7.3 

SlJin^^les  Lxpfirted . 

,  Squaie.s 

309. R93 

307,728 

0.7 

Construction  Ciontracls  .  .  .  . 

3  6.12  5.900 

40.747,900 

-  - 

t  1.3 

Bulter  Output  . 

. Lb. 

55.354,189 

33.775,562 

4.6 

I  actorv  Cheese  Production- 

. Lb 

23,628.3  54 

24,000.808 

1.5 

C'ontract.s  Aw’arded  . 

.  » 

36.1  23,900 

40.747.900 

1  1  3 

Auto  Production  . 

. Nn. 

(  7,192 

13,993 

•1 

23.9 

as  wcdl."  Ifetail  .sales  in  Canada  for  August  i 

- - - —  a.s  nil  asured  by  the  didlar  volume  j 

QX:EBK(' Bl'TTKB  OI  TI'I  T  GAINS  *’f  business  Iran.saeled  were  iqi  |0' 
-  (ler  eeiii  from  .Inly  and  were  IS  per; 

Quebec  —  Creamery  butter  pro-  '-'cnt  liigher  tluiii  in  .August  a  year! 
duction  in  Quebec  Province,  in  the  “Ko-  'I'iiis  rcpreseiiis  Hie  average' 
first  eigtit  months  of  the  yiar,  e.xiicrieiice,  as  revealed  in  Ihe  gen-' 
atnounled  to  51,801.907  jiounds.  index  of  retail  sales  eonijiuled  | 

compared  with  4'J,. 880,281  jiouiids  from  sales  figures  reporied  by  (lo¬ 
in  the  January-August  period  of  I'artmeiit  stores  and  by  specially  | 
last  year.  Tlie  make  of  cheese,  also,  btores  in  eleven  lines  of  business,  i 
was  larger,  at  25,070  OlO  jhiuikIs,  '*'be  general  index  on  tlie  basis  of  j 


compared  with  22  077,01  1. 

Features 

in  the  October  issue 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

Standard  costs  in  the  canning 
industry 

The  auditor's  report  to  shareholdei  s 

Editorial  comments  on  Canada’s  war 
effort  and  labour  policy  in 
Great  Britain 

The  Profession  in  Canada 

The  evolution  of  American 
accountancy 

Published  monthly.  $3.00  per 

annum.  Subscription  open  to  all. 

A.  H.  CARR.  Editor.  10  Adelaide 

Street  East,  Toronto. 


I  r.MFq..OVMF  N  r  --h  MONTHS’  AVLRAGL 
!  L’NADJUSTLD— D.B.S. 

j  C»Fneral  Index  . I'9i6s-I0n 

1  Manufacturing  . 

L.ogi^in^  . 

Mining:  . 

i  (  onsUuction  . 

Huddint!  . 

!  Highway  . 

T  fade  . 

I  DRAIN  STATISTK  S-BUSHIXS  -D.B.S. 

j  Wheat  in  Store — September  12 . 

!  Other  Grains  . 

j  Lxport  Clearances-— 

j  'X'eek  to  September  12  . . . 

!  Total  Since  Au^;u.sl  I  . 

i  TRANSPORTATION— D.B.S. 

CarlondiiiKS — 


^2.6  -1-12^^ 


I03.)-.10  ('((uals  100,  stand.s  at  131.0  transportation— D.B.S. 

I  for  .Aiigu.st,  Itill,  122.3  for  July  and  Carln.idings _ 

;li3.2  fur  Augusl,  1010.  Cars  . 

I  All  lint's  of  lllisinoss  for  which  Cumulative  Total — 

I  figures  arc  available  registered  in-  R.-iiiway— To  July  3 i— . 

I  creases  in  the  August,  comjiarison .  c  n.r.  L,..e.si  $ 

;  \\  omen's  clothing  store  sale.s  xvere  Gross  Income  C.P.R . $ 

;  uj)  20  jier  cent  in  August  of  this  railway  EARNINGS— C.N.R 
I  year  compared  with  last  while  Momii  of  August — 

1  men’s  store  sales  gained  IS  per  Operating  Revenues  .... 

I  .  r,,,  T,  ,  ...  .  Operating  Expenses  .... 

!  cent.  J  he  Bureaus  retail  price  in- 

;  dex  for  clothing  advanced  six  per  Net  Revenue  . 

I  chent,  during  tlie  same  jioriod.  While  E‘s>'t  Months — 

I  in(lexe.s  of  sale.s  ami  ju  ices  are  not  op^rallng  Expenses  ! ! ! 
stiictly  coiniiuralile  it  i.s  ajiparent 

I  tliat  most  of  the  inerease  in  dollar  Net  Revenue  . 

I  sales  for  clothing  stores  rejiresents  C  P  R.  August — 
increases  in  the  quantity  of  goods  Warnings  . 

sold.  Working  Expenses  . 

Percentiige  inrrcascs  over  August  Net  Earnings  . 

'  HHO  for  otlier  lines  of  business  in-  £*gi>t  Months — 

1  eluded  in  tlie  survey  are  as  fol-  . 

j  lows;  grocery  and  meat  stores  17; 

I  candy  stores,  21;  radio  and  electri-  Net  Earnings  . 

leal  stores,  23;  department  stores.  D.B.S.  Dominion  Bu 

20;  hardware  stores.  20;  restaur-  j  Canadian  Sensitive  Comn 


47  1,277.749 
I  5,877,3  30 


2.43  2.489 
I  5,295,85  7 


33  1.866,002 
16,630,825 


895.1  49 
10.727,3  16 


Week  to  Sept,  20  Week  : 


Operating  Revenues 
Operating  Expenses 


Net  Revenue  . 

Eight  Months — 

Operating  Revenues 
Operating  I'.xpenses 


70.867 
I  o  .Sept .  20 
2,267,43  5 

149,394.901 
I  23,597,000 
194  1 
$ 

25,808.928 

20.637,196 


70.421 

1.984,003 

12  1.072.627 
95.330,000 
1940 

$ 

21.220,188 

17.552.007 


Year  ago 
63.422 

2  vears  ago 
1.762,096 


'  BIG  CASH  INCOME 
PRAIRIE  FARMERS 

Return  From  1940-41  Crop 
Best  in  Over  10  Years  At 
410  million  dollars 

Ottawa.  — Cash  income  of  prairie 
farmers  during  the  1940-41  crop 
year  ended  last  July  31  was  fhe 
best  in  more  than  a  decade,  accord- 
inr  to  the  Dominion  Bureau  of  Sta¬ 
tistics. 

The  report  said  receipts  during 
the  present  croji  year  will  be  in¬ 
fluenced  by  sharp  reduction  in  mar¬ 
ketings  of  tlic  1041  wheat  croj).  but 
thsi  would  be  "jiartially  offset”  by 
further  expansion  in  livestock  pro¬ 
duction,  coupled  xvilli  liigher  prices. 

Casli  income  from  sale  of  farm 
products  on  the  prairies  for  the 
1!I40-41  crop  yeiu'  was  $410,222,000, 
the  largest  since  1020-30  and  10.0 
per  cent  above  Hial  of  1030-40. 

Compared  with  Hie  iiveragc  of 
the  five  years  !!i35-3.(i  lo  1030-10, 
when  drought  often  affected  crop 
production,  the  1010-41  cash  in¬ 
come  figure  was  -13.3  per  cent,  liigh- 
er.  the  Bureau  said. 

Receipts  from  .sale  of  field  crops, 
tolallina  $2()4,ti00.0Oii  in,  1040-11 
were  $8,500.00(1  above  those  of  the 
preceding  12  monlli.s.  .Most  of  iliis 
inriTaso  wa.s  due  in  greater  mar¬ 
ketings  of  wiieat. 

Brices  received  for  field  crops, 
especially  wlteal,  showed  only  mi¬ 
nor  tola]  income  in  1010-41 
amounted  to  $1 15.050, OOO.  an  in¬ 
crease  of  .$31,000,000  over  1030-40. 

Most  important  item  in  thiiS  in¬ 
crease  was  additional  receiptss  of 
$l(i.100,f(0ii  from  sale  of  hogs.  Re¬ 
ceipts  from  sale  of  hogs  in  1010-41 
xvere  almost  2*,'(>  times  the  amount 
received  Ixvo  .vears  jireviously. 

Receipts  from  sale  of  cattle. 

!  calves  and  dairy  products  xvcrc  also 
I  suhstantialiy  higlicr  in  1010-11  than 
I  in  the  previous  12  months. 

i  Beauharnois  Purchase 
By  Quebec  May  Be  Shelved 

(Continued  from  Page  11 
.rather  tliaii  Hie  iiearl.  It  is  oik'  of 
President  Roosevelt's  jiet  schemes 
and  there  lias  been  more  than  a  sits- 
rucion  tliat  OHaxva's  suiiport  xvas 
given  as  sometliing  in  tlie  nature 
of  a  ‘‘quid  pro  quo’’  for  joint  de¬ 
fence  and  otlier  friendly  acts  on  tlie 


i  WAR  HAS  BROUGHT 
WIDE  CHANGES  IN 
CANADA’S  EXPORTS 

Increases  in  Shipments  to  Egypt ! 
'  '  and  India  Suggest  Supplies 
to  Fighting  Forces 

I  BIG  GAIN  U.S.  TRADE 

Toronto  Bureau  The  Financial  Time* 

!  Toronto.  —  .Some  inlrresling  fig 
iircs  arc  revealed  in  Iq-caking  down 
I  the  domestic  export  fi.aiire.s  of  I'an- 
1  ada  for  August  and  comparing  them 
i  witli  the  figures  for  coirc.''-ponding 
I  month  of  last  year,  Ihc  jircssiire  of 
I  xvar  needs  are  cloaily  disccrnihle  ill; 

1  certain  directions.  T'olai  exports 
I  for  the  month  were  $M7.03!i,ii(ii1  a.s 
j  compared  witli  $  1 1f',51S,O0o  a  year 
I  ago.  Of  iliese  totals  $8i.(if)2,l,((*0  went 
to  Kmpire  countiies  this  August 
:  and  $h'3,1(i3.nno  in  August,  1010. 
i  One  of  the  most  outstanding  in- 
j  creases  was  rogislcrcd  in  exjxu’ls 
to  1','gypi  which  last  monlli  amount- 
!  cfi  to  $5,371,000  against  $8.000  a 
jiigo,  bringing  the  eight  month  total 
I  to  $4  l.f’i70.000  against  $505,(010  in 
the  same  period  of  1040.  This  can 
ho  taken  as  an  indication  of  Htc 
amount  of  military  equipment  ttiid 
supplies  that  Canada  is  sending  to 
Iiigypt  to  equip  Hie  Allied  forces  of 
Ilie  Middle  Kiisl.  Britisli  Indiit 
showed  a  similaii.x'  sliarji  increase 
at  $3,001,000  against  $S22.0oo.  bring¬ 
ing  tlic  ciglil  montii  total  for  tliat 
count  r.v  to  $28,477,000  compared 
with  $5,250,000  a  year  ago. 

Increased  sliipmcnis  of  the  ma¬ 
terials  of  war  miglii  also  logically 
i  account  for  the  increase  in  .-Viigiisi 
cxjioris  to  .Vcwfoiimiland  to  $3,832.-: 
Ooo  from  $1,000.0(111  u  xcar  ago,  witli  | 

;  tlic  eight  monlli  total  being  $15.- 
1 228.000  against  $8,530,o00.  Ship- 
'  meiils  to  the  lnited  Kingdom  arc: 
also  well  lip  witli  Ilie  lol;il  for  .-Vil-  ' 
gust  being  $81,510,000  as  cornpar- 
cd  xvitli  $8,7!(0.000  for  August  1010. 
and  $110,215,000  for  tlic  first  cigtit 
mouths  of  this  >ear  as  against 
$338,115,000  for  tlic  same  period  of 
last  year. 

I  I, ess  lo  South  Africa 

On  flic  otlier  litind,  exports  to 
Britisli  Soutli  Africa  xvere  down  lo 
'S3.5l!i,Ooo  for  tlic  monlli  compared 
i  xvilli  $5,187,000  a  year  ago  and  the 
'  ciglit  monlli  lolal  being  $22.8]2.O(>0 
against  $24,308,000.  Kxjiorls  lo  Hire 
dwindled  to  $4!i,000  from  $1,080,000 
with  the  eight  niontii  aggregate  be-  j  ' 
-  ing  $!)3.5,000  against  $4,385,000.  j 

'Fo  Sxvitzcriand  in  August  xvent  ] 
$120,000  in  Canadian  materials  as  |  i 
!  against  nil  for  a  year  ago.  With  i 
1  tlie.  recently  announced  closing  of!, 
i  tlie  Briti.sh  blockade  on  this  country  i 
j  this  trade  xvill  noxv  be  entirely 
shift  off.  Trade  to  Ihe  United  States 
slioxved  a  healthy  increase  lo  .$52,- 
750.000  up  from  $-12,572,000  a,  year 
ago.  Ihc  eight  month  total  being  i  ( 
$361,5,56.000  against  $276,106,000.  j 
Trade  xviih  some  of  the  South  3 
Amercina  nations  shoxved  a  moder-  t 
I  ate  increase  on  the  month  xvith  An-  i 
gust  exports  in  tins  direction  be-  t 
I  irig  heaviest  lo  Brazil  at  $755,000  ( 
I  compared  xvith  $106,000  in  August,  r 
l!i40.  Argentina  look  $506, hOO  ofonrix 
goods  compared  xvith  $341,000  last  |  c 
year,  xvith  August  exports  to  Urti- j  s 
;  guay  stciiping  up  to  $1.68,000  from  | 
$54,000  and  to  Venezuela,  to  $184,000  |  , 
‘from  $115,000.  Kxports  to  Chile  to- j  t 
i  tailed  $130,000  compared  xvith  $80,-  :  ( 
1  000  last  August  and  to  Colombia!) 
!to  $140,000  against  $108,000.  |, 

I  - i  , 

I  Hiorily  for  the  Waterxvay  in  Hioj* 
I  form  of  a  bill,  and,  to  increase  the  I  ' 
!  ctiances  of  getting  approx-al  the  pro-  !  ^ 
iject  xvas  included  in  an  Omnibus  i  t 
i  Bill.  i  ^ 

I  Itecent  advices  from  Washington  !  | 
;  suggest  that  oiiposition  in  the  U.S.  | 

;  lia.s  been  gaining  xveight  and  tliat  |  ^ 
Hie  project  may  liave  to  be  dropped,  i  ^ 
;  If  tlio  Water\5’ay’s  sclieme  is  shelved  i  ' 
'  it  ajipears  more  Hian  likely  that  the  ' 
j  Beauharnois  pnrciiase  by  Hie  Que-  ^ 
I  lice  government  will  likexvise  by  ^ 
i  slielved.  j 

I  For  some  time  it  lias  been  known  f 
I  tliat  Hiere  is  a  considerable  eleiiK'iit  ■  j 
I  in  Hie  Liberal  party  at  Quebec  that  ^ 
j  lias  liceu  far  from  enlluisiastic  o 
about  Hie  province  atlonijiHiig  lo  go  r 
iinto  Hie  (lower  business  on  a  large  ^ 
!  scale,  and  Hiere  liave  been  rejairts  n 
illiai  if  some  graceful  means  of  slid-  i 
j  ing  out  of  Hie  jiroject  sliould  devel-  •; 
oil  it  would  be  ((iiite  possible  Hiat  F 
I  the  government  miglit  tie  glad  to  t 
;  seize  tlie  chance.  'I’hcre  is  more  ^ 


and  there  will  always  be  a  Londoa* 

ni 

1 


Envious  foes  mcr/ 
(destrey  London’s  ancient 
<3nd  beloved  buildings. 
But  they  can  never  rob 
mankind  of  ■what,  -within 
those  buildings,  Londoners 
herv'e  created  and  con¬ 
tributed  to  the  sum  of 
human  well-being, 
London's  outstanding  gift 
to  smokers  has  been  the 
development  of  the  world's 
finest  pipe  tobaccos. 
Piccadilly,  though  made 
in  Canada,  follows 
faithfully  the  true  London 
tradition. 


^>1.. 


than  a  suspicion  that  (he  Hon.  Mr. 
Bouchard's  utterances  of  the  week 
may  have  been  aimed  at  opening  ui> 

Dividends  During  Past 

Month  Were  Higher 

Total  dividend  payments  li.x- 
Canadian  companies  during  .Septem¬ 
ber.  1041.  as  conijiiled  l»y  Nesbitt. 
Thomson  fi  Co..  Limited,  amounied 
to  $24,507,000,  an  increase  of 
$641,000  compared  xvith  Hie  .Sep¬ 
tember  1010  payments  of  $23,866.- 
000.  Cumulative  figures  for  tlu' 
nine  months  ended  Seplemher  this 
year  amoiinled  to  $  1  08,63 1 ,0hli. 
compared  xvith  $1  05,652,000  for  Hie 
similar  period  of  1010. 

The  increase  in  dividi.'iid  jiay- 
monts  by  industrial  companies  in 
September  10-11  compan'd  xvith  S('ti- 
temlier  1040  xvas  due  chiefly  to 
liigher  dividend  rates  lieing  (laid  by 
certain  companie.s  raflier  Hian  lo 
nexv  dividend  inaugurations.  Among 
tlie  companies  whicli  liave  increased 
their  rates  are  Aluminium  I.td. 
xvhieh  made  its  Hiird  dist riliutioii 
of  $2.00  per  share  on  the  ooinmon 
stock  tills  year  compared  xvitii  a 
payment  of  $1.50  jier  sliare  last 
September,  and  Canada  Wire  6: 
Cable  xvliicli  (laid  50  cents  per 
share  on  the  ’’B'’  stock  against  25 
cents  in  September  last  year.  Com¬ 
panies  wliieli  did  not  make  any 
liayment  during  September  last 
year  but  have  resumed  jiayments 
are  MaeKiniion  Steel  preferred. 
New  Method  Laundry  (ircferred  and 
Corrugated  Paper  Box  (ireferred. 
In  the  public  utility  group  Hic  de¬ 
cline  xvas  due  to  a  reduction  in  Hu.' 
dividend  on  (,1-a.tinpau  Power  com 
mon  stock  lo  13  cents  iier  sliare 
compared  xvith  (irevious  iiavmeiils 
of  20  cents.  Txvo  companies  listed 
in  Hie  ‘‘Other  Oiierating  Mines" 
grou|)  paying  dividends  (luring  Hii.s 
Sepfemlier  but  not  paying  in  Sep 
tember  last  year  were  Faleonliridge 
Nickel  and  Waite  Amulet. 


Sees  Capacity  Operations  For 

All  Pulp  And  Paper  Mills 


l‘0.179.h5R  IW. 296. 771 
150.'>63.(,04  233.255.022 


Net  Kevfiuie  . 

C.B.R.  August — 
Gross  .  .  , 

Working  Expenses 

Net  Larnings  . 

fight  Months— 

Gross  Flarninijs  .  .  . 


19,089.5  10 
16. 843,505 


15,512.882 

13,249.285 


139. 189, 350  106. 200.971 


Working  Expenses  .  112.928.231  88,896,537 

Net  Larninvis  .  26,261.119  17,304,434 

D.B.S. —  Dominion  Bureau  of  Statistics. 


23  4  I  given  as  sometlunj;  in  the  nature 
29.8  of  a  ‘‘quid  pro  quo’’  for  joint  do- 

Change  fcnce  and  otlier  friendly  acts  on  tlie 

i-  4  5*88  740  Washington  Adrainistra- 

F  3!o85J89  tion  toxvai’ds  Canada.  It  is  signifi- 

-  cant,  in  tliis  regard,  tliat  Waterxvays 

1.503,55  1  j^ction  by  Ottawa  so  far  lias  largely 
;  35,883.087  been  toxvanls  clearing  the  way  for 
i  1  7,727,682  I  obtaining  iijiproval  in  Canada  if,  as 

.....  .  =  and  xvlien  tlie  sclieme  was  ratified 
•  18,15  5 ,40  5  ,  ^ 

by  Congress. 

i  4.476,627  President  Rooseveli  luid  appre- 
i  3,594!2I9  liensions  of  Iiis  atiility  to  obtain 

-  - ;  Congressioiiffi  ratification  for  the 

4-  882,408  Dav-rence  scheme  xvliicli  liad 

I  32,988,379  already  been  rejected  xvhen  present- 
1-24.031.694  cd  ill  the  form  of  a  Treaty.  On  this 
occasion,  he  attempted  to  obtain  an- 


•  .  ha.lfi3VcirC  stoip.s,  ^(l,  rGStaiir-  Canadian  Sensitive  Commodity  Index,  compiled  by  W'ood,  Gundy  6c  Co.,  Limited,  PStinUlted  IllUt  from  i  O,000  tO  100.- 

BntS,  19;  varif*fy  sforcs,  J8;  shoe  moved  up  during  the  ptjisl  week  lo  75.0  on  NX’ednesdav,  October  Isl.  from  74.5  the  000  CVCllStS  US<*  the  StrCOtS  Of 
stores.  IT;  .iewellery  store.s,  16;  pt'v.ou.a  week.  A  year  ago  the  .ndex  xlooH  Ht  66.0.;  Wheat  cotton  and  hog,  all  o„to  ,,bout  half  Of  this  num- 

ar-.i-  otoeo..  (4  -.na  c(0T-»cr  gaiticd  gfound  during  Ihe  week  while  copp'r,  (eaH  zmc.  rubber,  wool,  eteel  errap  .  .  ,  • 

dnu  store.s,  1 1.  and  fin  ndui  e  f.tore.s,  1  ^,,1  unchanged.  ber  coming  from  the  city  .s  suburbs. 

U  per  cent. 


onto,  xvith  about  half  of  this  num¬ 
ber  coming  from  the  city'.s  suburbs. 


Before  the  xvar  lOQ  pulp  and  pa-, 
j  per  mills  jiroduccd  1.2  million  | 
!  tons  of  xx’ood  pulp  and  3.6  iiiillioi'i  I 
tons  of  paper  iiroducts,  including  I 
I  2.0  niillioii  Ions  of  nexvsprint.  The  | 
I  6.8  million  cords  of  wood  cut  in  | 
j  1030  to  make  this  output  jiossible 
;  bad  as  background  cstimattMl  sup- 
i  jilies  of  610  million  cords.  .\ii(l  the 
!  backlog  of  idle  mill  capacity  of 
!  more  than  a  million  Ions  lias  en- 
'  abicd  the  industry  to  come  forward 
j  in  a  siiectacular  manner  to  fill  the 
!  markets  forniorly  supplied  by  tlic 
j  Scandinavian  countries.  Most  of  the 
:  large  companies  now  have  capacity 
j  operation. 

I  Just  what  a  cliange  has  been 
vvrou,glit  since  1935,  w'hon  invested] 
I  capital  brought  no  return  at  all  for 
i  most  comjianies  and  when  jiossibil-  j 
I  Ity  of  advance  seemed  barred  by  j 
!  secret  jirice  concessions,  cut-throat 
I  competition  ;uid  lack  of  faith  as 
]  well  as  bud  management,  can  be 
I  .seen  from  these  jiaragraidis  drawn 
:  from  a  survey  made  in  the  last 
i  number  of  I’ulp  and  I'aper  Maga- 
’  zine  of  Canada  by  Garnault  Agas- 
!  siz  as  a  comjdete  jjicturc  of  the  re- 
;  suits  of  many  interviexvs  in  the  in- 
1  dustry: 

‘‘Every  jiulp  and  jiajier  mill  in 
!  Canada,  except  those  engaged  exclu¬ 
sively  in  Hie  manufacturo  of  nexvs¬ 
print,  is  understood  noxv  to  be  op¬ 
erating  to  capacity.  There  is  a  tre¬ 
mendous  prt'senl  (lotenlial  xvorld 
shortage.  Tlie  F.S.  alone  is  in  Hie 
market  for  300,000  tons  of  suljihite 
and  large  quautitlef-  of  cither  pulps. 


(lapers.  and  paper  products.  Bc-fere 
Hie  xvar  Canadian  manufacturers, 
other  than  those  engaged  in  tin’ 
production  of  newsjirint.  could  not 
profitably  penetrate  the  U.S.  mar¬ 
ket.  The  pulp  manufacturers  found 
it  difficult  to  compote  xvitli  the 
clieap.  higli  quality  .Scandinavian 
pulps,  except  in  rayon  celluloses, 
and  the  tariff  was  an  effective  bar¬ 
rier  to  Hie  paiier  maker. 

“But  things  have  changed  mate¬ 
rially  ill  Hie  recent  years.  .So  acute 
lias  Hie  sliortage  iiecome  in  BoHi 
Britain  and  Hie  United  States  that  it 
looks  as  tlinugh  future  demand  xvill 
keeji  both  pulp  and  paper  jirodiicers 
xvorking  at  lop  speed.  The  demand 
for  siilplilte  alone  should  be  suffi¬ 
cient  to  take  the  entire  outjint  of 
all  tile  idle  digestors  of  Hie  news¬ 
print  industry,  an  approximate  lo'al 
of  100,000  tons.  It  is  estimated 
tliat  if  the  itfle  digestors  xvere  kept 
running  not  only  would  production 
costs  of  the  newsprint  he  towered, 
but  Hie  resultant  pulp  vvpuld  return 
ft  jirofit  comparable  to  that  of  the 
nexvsprint  itself. 

“'Fhere  is  a  lurking  danger  iu  the 
present  situation,  the  danger  of 
ovorexpansion,  the  bane  of  the  in¬ 
dustry  in  the  past.  It  shoubi  be  the 
stated  irrefutable  jiolicy  that  no  new 
mills  should  be  erected  in  either 
Canada  or  the  United  State.3  until 
tlm  full  capacity  of  idle  digestors  of 
both  countries  lias  been  fully  util 
ized.  It  is  understood  that  negotia 
I'ons  to  this  end  are  oow  progres- 
sing. 
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I  rntmlry  iinr)  terminal  elevators 
!  which  resulted  iti  the  improved 
shnv  inc  over  previous  years.  Our 
handling  for  the  etirrent  year  will 
be  rodticed  on  account  of  the  ro\- 
ernniPiit's  policy  of  encour.iRinR  re¬ 
duction  in  wheat  acretiRC  atid  the 
poor  crop  returns  over  large  areas 
of  Western  Canadii. 

".A  dividend  of  ^t^.OO  per  share  on 
tlie  :i0,00it  ntitstiindina:  preforreti 
shares  has  beeti  declared  hy  your 
directors,  payable  November  1st  I 
ne.\t,  to  shareholders  of  record  Oc-  I 
tober  15th.  This  is  the  first  payment  { 
sitice  Fehritary  1st,  1031,  and  U  i.s  ' 
hoped  that  further  payments  will  be  | 
l)ossible  as  conditions  warrant.” 


WILLIAM  S.  ATWOOD,  who  has 
been  elected  to  the  board  of  direc¬ 
tors  of  Catiadlan  Car  &  loundry 
Co.  Ltd.,  to  fill  the  vaettney  causc'd 
by  the  death  of  the  late  Cordon  W. 
.Scott,  has  beeti  a  vice-tu'esident  of 
the  company  for  sotne  years. 


ing  director  and  president. 

■Mr.  Patterson  has  an  extended 
record  in  the  Canadian  engineering 
field.  Graduating  in  ltil’4  from 
Queen’s  I’niversity,  he  worked  with 
St.  I.aiwrence  Paper  Co.  for  a  \e:ir. 
and  then  from  lh25  to  llti’O  was  en¬ 
gaged  ill  supervision  of  construc¬ 
tion  and  installation  of  euuijiment 
for  Canaditin  International  I’aper 
Co.  and  for  International  Fireboard 
Co.  From  IftHli  to  irt3.S  Mr.  Patter¬ 
son  was  with  the  Northern  Flec- 
tric  Co.  ;ts  construction  engineer 
and  in  the  special  products  depart¬ 
ment. 


August  Withdrawals  of  Whiskey 
Almost  Double  Figure  Same 
Month  Last  Year 


Report  Shows  Net  Earnings 
Higher  by  About  145  per 
Cent  at  $230,587 


TAX  RISE  A  FACTOR 


ADDITIONS  TO  FACILITIES 


Heavy  stocking  uii  is  currently 
booming  sales  of  distillery  firms  iti 
the  I'nited  States,  a  trend  that 
should  be  tnaterially  boosting  the 
sale.s  of  Hiram  Walkers  and  Distil¬ 
lers  Corp.  ,Seagrams  over  a  year 
ago.  Official  figures  for  August 
show  a  lOO'ir  increase  over  last 
year  while  the  present  month 
should  also  make  a  fiarticularly 
good  showing. 

Tax-paid  withdrawals  of  whiskey 
from  bond  in  the  l'..S.  during  Aug¬ 
ust  totalleii  7.100.000  gallons, 
almost  twice  the  Il.tlOO.OOO  gallons 
withdrawn  in  th(>  satiie  motitli  last 
year.  Including  riitn,  gin,  brandy 
and  sidrits  used  in  rectifying,  with¬ 
drawals  iiggregated  13.100,000  gal¬ 
lons.  more  than  double  the  t!,200.- 
Ouii  gallons  withdrawn  last  August. 
Tax-paytnents  oti  itnpoTts,  itrinci- 
pally  Scotch  whisky,  covered  87h,- 
000  gallons,  comparing  with  530,- 
000  in  .August.  1040. 

This  utiusiial  spurt  in  spirits 
sales,  coming  at  what  is  normaiiy 
the  siowest  month  of  the  year,  re¬ 
flects  scvertil  citTumstances.  Ad 
vance  consumer  buying  in  antieipa- 
tioii  of  higher  t'l'ices  after  October 
1.  when  tiie  J1  a  gallon  Federal  tax  | 
imweaso  goe.s  into  effect,  is  partly  i 
responsible.  If  the  experience  of  thei 
•luly  I.  1  040,  tax  increase  is  repeat-' 
ed,  the  last  week  |irior  to  the  effec- i 
live  date  of  the  liix  rise  should  wit-  ^ 
ness  consumer  purchase.';  attaining  i 
pre-Christmas  lu'ights.  ! 

Increased  Coiisiinier  liiiying 

While  part  of  the  100C5  increase  ^ 
in  August  withdrawals  is  due  to  in-j 
ereased  consumer  purchases,  stock-! 
iiig  up  b.v  the  trade  is  an  even 
greater  factor.  In  the  last  foiiri 
months  of  the  year,  some  31.000.-' 
OoO  cases  of  distillers’  products, 
euuivalent  to  about  3.5.000  carj 
loads,  normally  move  front  points  of  1 
niiinufacture  to  consuming  center.'-.,  I 

St.'itc  mono|)olies,  fearing  trtins- 
poriation  delays,  have  alreariv  ac- 
uuired  their  requirements  for  the; 
balance  of  the  year  in  some  ctises.  ■ 
AVholesalers,  in  view  of  rising  costs, 
liave  similarly  laid  in  large  stocks. 
Ketailers  have  had  an  additional  in-  ' 
centive  to  stock  up,  since  the  Go\-' 
ernment  is  allowing  them  nine 
months  in  which  to  pay  the  floor, 
tax  of  ?1  a  gallon  if  they  ftost  i 
bonds,  or  two  months  if  they  do  not.  ' 
Hence,  on  mercliandise  bought  be- ! 
fore  the  tax  rise,  retailers  have  , 
from  two  to  nine  months  to  pay  the  i 
tidded  lax,  whereas  on  liquors  ' 
bought  after  tlte  tax  rise  they  must  ; 
[lay  the  new  tax  almost  at  once,  or  : 
when  they  pay  for  the  liquor. 

It  is  thus  very  doubtful  whether  i 
consumer  purchasing  has  kept  pace  I 
with  inirchases  by  distributors,  so  : 
that  considerable  overstocking  ai)- 1 
liarently  h:is  occurred.  .Since  sales 
tire  likely  to  decline  sharply  after  j 
Gclober  1.  attempts  to  convert  ex-' 
cess  stocks  into  cash,  with  a  resul- i  i 
taut  weakening  of  jtrices  arc  not'' 
unlikely,  despite  expanding  consum-:  1 
er  purcha.sing  (lower  and  the  ap- 1  < 
liroach  of  the  active  sales  season  ;  i 
during  the  hist  two  months  of  the  I 
year.  |  i 


In  forwarding  to  shareholdei.'^  of 
Federal  Grain  Limited,  ilie  annu.il 
reiiort  ef  thi-  company  for  fi.scal 
yetir  ended  .Inly  31.-0,  Hi41,  directors 
iiiinounced  declar.ition  of  a  dividend 
of  .'53  ,1  share  on  the  preferred  stock. 
This  is  the  first  distribution  made 
on  the  preferred  stock  since  Feb¬ 
ruary  Is:,  insi. 

Report  shows  net  earnings  for  the 
year  under  re\  iew  sharply  higher  at 
5:331), 5x7  as  compared  xviih  fnl.Hl 
for  the  [irevious  fiscal  year. 

In  presenting  the  annual  report  of 
the  coiniiany.  H.  L.  .Sellers,  presi¬ 
dent,  .sa.x.s  in  fiart 
"  Workiiii 


Great  Lakes  Paper  Co 

Earnings  Running  Ahead 


'  Karnings  of  Great  T^akes  Power 
'(’o.  for  the  current  year  to  date  arc 
higher  than  for  the  corresponding 
I  period  of  1310  and  it  Is  expected 
:  that  the  rate  of  increase  xviii  con¬ 
tinue  for  the  remainder  of  the  year. 

,  slates  .McI>eod.  Young.  Weir  &  Co., 

I  lytd..  in  a  brief  review  of  the  com- 
i  pany. 

I  Interest  on  the  eonipany’s 

■  first  mortgage  bonds  due  llinK  was 
'covered  3.73  times  in  1040  and  .3.13 

limes  over  the  five  year  average 
from  1030  to  1040,  Great  Lakes 

■  I’ower  owns  and  operates  four  hy- 
dro-eleclric  plants  with  a  develo])- 
ed  caiuicity  of  74.O0i)  h.p.  and  sup¬ 
plies  liydro-eTectric  p.rwer  to  the 

city  of  Sauli  Ste.  .Marie,  Oni.,  and 
the  surrounding  areti.  Industrial 
ctisiomcrs  include  Abitibi  1’oxver 
I’aper.  Algoma  Steel,  t  hroniium 
Mining  and  \arious  gold  mines. 


SnAu/uL  yniUL  ^Oi^sA,  (jJoaL 


G.  W.  SAWIN,  who  has  been 
elected  president  of  the  H.  F.  Good¬ 
rich  Rubber  Company  of  Canada, 
lamited,  succeeds  .lohn  L.  Collyi'r, 
who  now  hecomes  chairman  of  the 
Canadian  company’s  board  of  direc¬ 
tors  in  addition  to  being  president 
of  the  1).  I-'.  Goodrich  Comiitiny,  .Ak¬ 
ron.  r..':5..\. 

Air.  Sitwin.  vice-president  and 
general  manager  of  the  Canadian 
com])an.v  for  the  jiasl  five  years, 
h.-is  heen  with  R.  F.  Goodrich  for 
over  twenty-nine  years,  starting  as 
a  salesman  tiiid  serving  in  various 
capacities  prior  to  coming  to  1  an- 
aUa  from  the  rniled  Stales  in  De- 


fThc  administration  of  an  estate 
requires  more  than  willing 
to  undertake  responsibility 
requires  expert  handling 
men  trained  in  such  matters.  When  you 
create  a  Trust  I’und  to  be  administered 
by  Montreal  Trust  Company  you  may  be 
certain  that  your  heirs  will  benefit  —  not 
lose  —  bv  the  .irraneemcnl . 


ness 


is  reduced  by 
■?II3,til7  compared  with  the  prexious 
year.  This  is  jiecounted  for  through 
the  erection  of  essential  tt-mporary 
count rv  and  lcrmiiu!l  storage  space 
ami  the  actiuisiiioti  of  3S  additional 
counirv  elevators  at  adiamageous 
points.  Votir  company  creeled  7.0O11,- 
•1111)  bushels  of  storage  space  in  the 
form  of  country  elevator  amiex.'s 
and  built  5,500,000  bushels  of  teni- 
por;irv  terminal  elevator  -torage  at 
the  head  of  the  lakes.  This  latter 
storage  was  eonstrucleil  under  ar¬ 
rangement  witil  the  Canadian  W  heat 
Ito-ird.  the  Dominion  government 
and  other  elevator  conipanie.-..  ni  or¬ 
der  to  provide  space  to  accommodate 
the  into  croji  and  to  house  the  crop 
now  hcing  liarvested,  A'oiir  company 
now  operates  43S  contitry  (-levaiors 
and  15.035,000  litishels  of  lei  initial 
storage  s|)aee, 

“nank  ioan.s  of  .?7.731,OOn  are  due 
to  the  large  volume  of  gram  ear¬ 
ned  III  .store  ill  the  eomiiany's  ele¬ 
vators. 

’’F’lrst  mortgage  bnnd.s  of  iIk-  par 
value  (if  .?  161,000  xvere  ledemiied 
during  the  yettr  in  aceordanee  wiiti 
sinking  fund  iirovisions.  'I'lie  total 
anioiini  of  rnmjiaiiy  hond.;  redeemed 
t.s  now  ?  1.463.000. 

"rite  eomiiany  enjoyed  a  satir-fne- 
(ory  handling  of  grain  ilirmigh  Us 


Rorii  Conneaiit,  f)liio,  Januarv 
1X76  and  edueated  lliere.  Air.  At¬ 
wood,  catm*  to  Canada,  in  1003.  li.iv- 
ing  heen  prior  to  llien.  assoeialed 
lor  sonu'  years  witii  tlie  .American 
X’l<>el  Foundries.  After  eoming  to 
Canada  lie  si’fvec]  as  meehaniral  en 
gineer  with  Simplex  Railway  .Ap 
plianeo  Co.  in  Alonireal  tind  stilisi'- 
(|uently  heeamo  assoeialed  wiili 
Dominion  Car  and  Foundry  Co.  I, Id 
lli>  lias  lieen  eonneeled  isitli  Canti- 
dian  Car  Foniidry  Co.,  or  organi¬ 
zations  taken  over  by  tltai  eomiiativ, 
for  nearly  40  years.  Prior  to  liis 
appointment  as  vice-president  of 
Canadian  Car.  .Mr.  .Atwood  held  im- 
sitions  as  cliief  engineer  and  gen¬ 
eral  works  manager. 


Ottawa  Curtails  Output  of 

Domestic  Appliances 


Ottawa.  —  Lffpctive  imniediafely. 
domestic  production  of  radios,  r.'- 
frigerators,  stoves,  vacuum  dean 
ers  and  electric  wa.sliing  niarhines 
has  heen  rt'diiei-d  to  75 '3-  of  1640 
output,  the  Dominion  of  Aluniiions 
and  Stipiily  announces.  The  cnriail 
ment  order  was  sent  to  nianiifac 
Hirers  liy  Alan  H.  AVilliamson,  (Con¬ 
troller  of  .Snpidies. 

The  iireliminary  reduction  In 
75';  of  11)10  produdlnn  will  r(>- 
snll  in  llie  following  decreases  in 
product  ion.  llie  Department  said: 
’’Radios,  1  33.000:  olerl tie  refrigera¬ 
tors.  Lt.oOO;  washing  iniicliines. 
35,000;  stoves  7,700;  gas  stov*':? 
7.70O;  and  vacuum  cleaners.  10,- 
000. 


Aloiili’ecil  Iriisl 

LfiTABLISHeD  inR9  oompany 


K.  (}.  PATTKR.«;0\.  R.Sc.,  AI.K.I. 
('..  whose  appointment  as  generitl 
manager  of  Ottawa  (’nr  K-  Aircraft 
Ltd.  is  annoiincod,  succeeds  AA’.  II. 
.McIntyre,  who  takes  tip  another  )io- 
sitinn  with  the  company. 


HEAD  OFFICE:  all  rtACE  D’AR.MES,  .MONTREAt, 


lifa*  •  leronto  •  AA'innipeg  • 
St.  John’s,  NflJ.  •  London,  Eng. 


comber.  1636.  ATr.  Sawin  is  presi¬ 
dent  and  director  of  the  Rubber. As¬ 
sociation  of  Canada,  and  a  member 
of  the  noyvly-cdec.tcd  Rtibber  Advi.s- 
ory  Committee,  reporting  to  ,\.  H. 
AA’illiaiiison.  Controller  of  Supplies 
for  the  Dominion  of  Canada. 

B.  Al.  Costello,  factory  manager 
of  the  B.  l-A  Goodrich  Rubber  (’om- 
pany  of  Canada.  Limited,  has  been 
elected  vicc-prc,sidcnt  and  factory 
manager,  and  is  also  made  a  direc¬ 
tor.  Prior  to  coming  to  Canada,  -Air. 
(’ostcllo  served  in  Goodrich  plant.s 
in  the  United  States,  Mexico  and 
France. 


The  dictionary  says  that  a  "profession  " 
is  a  “calling  in  which  one  professes  to  haA-e 
acquired  some  special  knowledge  used  byway 
cither  of  instructing,  guiding,  or  ad\asing 
others , , 

Under  that  definition,  the  proper  sale  and 
.service  of  life  insurance  is  a  profession,  for 
the  trained  life  insurance  agent  is  a  man  who 
has  acquired  special  knowledge  which  he  uses 
in  guiding  and  advising  others. 

Because  his  calling  is  highly  specialized,  the 
agent  has  become  more  and  more  a  career 
underwriter  who  works  constantly  to  increase 
his  knowledge  and  thus  improve  his  ability  to 
serve  policyholders  properly. 

The  Metropolitan  agent,  for  c.xample,  is 
trained  how  to  judge  a  family’s  life  insurance 
needs  and  how  to  lielp  each  family  buy  the 
type  of  insurance  best  fitted  to  its  needs.  He 
learns  to  help  distribute  the  protection 
properly  among  the  members  of  the  family. 

The  agent  stri\'es  to  keep  the  insurance 
protection  fitted  to  the  family’s  situation. 
He  also  learns  to  arrange  modes  of  settlement 
so  as  to  achieve  most  effectively  the  hopes 
and  ambitions  of  the  policyholder.  On  some 
policies,  he  collects  premiums  and  sees  that 
dividends  are  credited. 

The  agent  often  acts  as  trusted  friend  and 
ad\jis|or  in  problems  connected  wit  li  tlie  family’s 
policies.  When  a  policyholder  dies,  the  agent 
frequently  helps  the  bereaved  family  by  pre¬ 
paring  the  necessary  papers  and  by  getting 
the  claim  cheque  promptly  to  the  beneficiary. 

Tlie  Metropolitan  agent  is  interested  in  the 
health  of  policj'holders  and  of  the  community 
in  which  they  live.  Because  of  this  interest, 
he  plays  his  part  in  Metroi)olitan’s  welfare 
service.  During  1040,  Metropolitan  agents 
helped  to  distribute  in  Canadaand  the  United 
States  more  than  52,600,000  booklets  on  health 
and  safety  problems.  In  addition,  agents  arc 
instnnnental  in  bringing  Metropolitan's 
Nursing  Service  to  pcxlicylioldcrs  eligible  for 
this  service.  Last  year,  more  Ilian  3.  MX), 000 
nursing  calls  were  made  in  over  7. .500  com¬ 
munities  in  Canada  and  the  United  States. 

In  short,  tlie  life  insurance  agent  is  more 
than  a  man  who  sells  life  insurance.  More 
often  than  not,  lie  is  a  career  man,  dcA'oting 
his  life  to  providing  policyholders  with  the 
kind  and  amount  of  insurance  protection 
tlieysliould  have  at  the  lowest  cost  consistent 
with  safety. 


(  anadian  milling  trade.  Herbert 
Seller.';,  western  manager  of  the 
Ogilvic  Flour  .Mills  Co.,  Ltd.,  xvas 
ienderod  a  banquet  by  officers  and 
;  t  tiiff  last  week,  marking  comple¬ 
tion  of  50  years  of  .service  with  the 
company.  Alany  messages  of  con¬ 
gratulation  were  received  hy  Air. 
Sellers  from  officials  and  members 
of  the  trade  in  all  parts  of  Canada. 
Several  out-of-towuers  came  to 
Winnipeg  for  the  occasion. 

K.  B.  Frost,  AVinnipeg  manager 
of  the.  company,  was  chairman.  H. 
.Norman  Davis,  assistant  general 
manager.  Alontrcal,  presented  Mr. 
Sellers  with  a  grandfather  clock. 
On  behalf  of  the  AIcGavin  family  of 
Edmonton  and  Vancouver.  A.  At- 1 
kins,  manager  at  Aledicine  Hat.  j 
made  another  presentation. 


For  the  last  three  years  Air.  Pat 
lerson  has  been  closely  associated 
with  the  aircraft  industry.  .Ap¬ 
pointed  to  Canadian  Associated  Air¬ 
craft,  Ltd.,  in  I1)3S,  ho  spent  sev¬ 
eral  months  in  England  at  the 
Handley-Page,  Ltd.,  plant  prepar¬ 
ing  information  for  production  of 
the  Hampden  Bomber  in  Canada.  In 
1640,  be  joined  Ottawa  Car  &  Air¬ 
craft  I,td.,  one  of  the  companies  in 
the  Associated  Aircraft  group,  as 
executive  assistant  to  the  manag- 


De  Havilland  Plant  Being 
Tooled  For  Fighter  Planes 


Toronto  Bureau  The  Financial  Times 

Toronto  — ■  To  laic  largely  en¬ 
gaged  in  the  manufacture  of  traiii- 
cf  planes  De  Havilland  .Aircraft  Co. 
is  now  tooling  up  for  the  tnanufac- 
tiire  of  "Alosqiiito  ”  fighting  planes, 
it  is  understood.  Performance  of 
this  type  of  plane  ran  not  bo  dis¬ 
closed  but  it  is  believed  tliat  de 
Havilland  lias  an  order  for  4  50  of 
t belli  and  that  tliey  will  be  first 
line  fig)it(‘rs  and  when  ready  will 
go  dirccfly  to  the  firing  line. 

The  macliines  will  be  powered 
liy  a  Rolls  Royce  engine  imported 
from  Packard  Motors  in  Detroit 
with  the  flying  instruments  also 
coming  from  the  U.S,  This  wil  mean 
complete  assembly  of  the  planes 
here  before  shipment  abroad.  1’he  j 
Hurricanes,  wliicli  are  the  only  first- 1 
line  fighters  currently  bein.g  |)ro-j 
dticed  in  Canada,  are  shipped  ] 
abroad  withoni  engines.  I 


Montreal  Trust  Co.  Official 

Denies  Holt  Assets  Transferred 


erroneous  and  exaggerated  reports 
should  make  a  scriou-s  effort  to  cor¬ 
rect  in  the  mind  of  the  public  un¬ 
fortunate  impressions  which  those 
rciiorls  have  promoted.” 


The  Holt  Esialc,  throiigii  F.  G. 
Donaldson,  vicc-presideiii  of  the 
Alontrcal  Trust  Co,,  which  i.s  one  of 
the  executors,  acted  with  coiiimend- 
tible  speed  in  ilciiying  categorically 
exaggerated  :ind  deliberately  fal.se 
stories  in  connection  with  the  es- 


Premier  of  N.B.  Says  Cities 
Must  Approve  Tax  Changes 


British  American  Oil  Co 
Sales  are  Still  Expanding 


Toronto  Bureau  1  tie  *''inancial  Timea 

Toronto.  —Sales  of  B..\.  Oil  Co  . 
eg  of  the  industry  generallv.  are 
above  those  of  the  corresponding 
period  last  year,  shareholders  were 
informed  in  a  si.atemeni  accom¬ 
panying  current  dividend  cheques, 
if  is  stated  that  to  a  considerable 
degree  this  may  be  attributed  to 
the  flow  of  petroleum  products  in¬ 
to  war  channels.  Requirements  for 
all  units  of  the  fighting  forces  arc 
Increasing  daily  and  with  the  pro¬ 
bability  of  transportation  facilities 
being  inadequate  to  handle  mount¬ 
ing  crude  oil  requirements,  ihc.se 
war  demands  can  be  met  only  by  ti 
corresponding  production  in  private 
consumption. 

Construction  of  the  company’s 
new  lubricating  oil  refinery  near 


This  is  Sumhfr  in  a  ifrifs  cf  adi'rtisemenls  destined 
to  pie  the  public  a  clearer  understandini  of  how  a  life 
insurance  company  operates.  Copies  of  preceding 
advertisements  in  this  series  will  be  mailed  upon  request. 


Brazil  Changing  Policy 

On  Foreign  Investments 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMFANY'b 

NEW  YORK 

Frederick  II.  I'.cker,  cRAiRHin  op  tbb  boabo 
Leroy  A.  Lincoln,  ruBsiDEnr 

CANADIAN  HEAD  OFFICE 
OTTAWA 


Page-Hersey  Operations 

Maintained  At  Capacity 


Toronto-Plant  oiieraiions  of  I’age- 
Hersey  'I'libes  Limited,  according  to 
(’.  L.  Dunbar,  president  of  the  com¬ 
pany.  in  a  letter  accompanying 
current  dividend  cliciiiies  are  being 
maintained  at  full  caiuicit.v. 

The  company’.s  commitments  are 
almost  wholly  confined  to  British 
Empire  direct  and  indirect  defence 
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Mr.  King’s  Own  Responsibility 

WMAT  has  been  said  a.s  to  Canada's  need  for  i 
"prc.ss  agent  "  at  VVa.shington  some  method  of  conn 

—  -  teracting  the  ignorant  if  not  malicious  statemcnt.s 

.  -  riibli.sher  vvhich  have  been  made  in  Congress  as  to  this  conn 

Editor  and  .Manasier  s  war  effort-— were  confirmed  by  a  recognized  .and 
competent  authority  when  .Sir  Willmott  Lewis  spoke  to 
the  t'anadian  Club  of  Montreal  this  week.  Sir  Will¬ 
mott.  Washington  correspondent  of  Thr  London  Tnnrn, 
and  a  journalist  ot  workl-wide  experience,  who  knows 
war  and  war  psychology,  has  intimated  that  inade- 
cpntc  publicity  a.s  to  Canada's  war  effort  has  been  a 
boon  to  American  isolationists  and  to  aid  the  i.sola- 
lionisls  is  to  handicap  the  United  States  administra¬ 
tion  in  carrying  out  its  policy  of  aid  to  Britain. 

The  succes.i  ot  the  Mackenzie  King  government  - — 
.and  it  has  been  a  3ucces.sfiil  government  from  a  num¬ 
ber  of  angles  (justified  criticism  to  the  contrary  i  — 
we  believe,  has  been  due  largely  to  the  Prime  Minis¬ 
ter's  leadiness  to  delegate  authority  to  ministers  with 
Devoted  to  the  interests  0}  the  investing  public  in  the  to  carry  on  their  departments.  But  it  is  .safe 

heltpf  that  the  confidence  of  capital  is  essential  to  the  to  assume  that  among  administrative  duties  which  he 
stability  of  finance,  the  prosperity  of  industry  and  the  retained  to  hi.mself  would  be  Canada's  represen- 

Uevclopment  of  our  resources.  j  Washington.  His  elo.se  relations  with  Presi- 

'  dent  Roosevelt  and  the  highly  constructive  Hyde  Park 
agreement  which  sets  up  a  new  status  in  international 
understanding,  are  evidence  of  that. 


25  YEARS  AGO 

l  roin  the  tile,  of  The  Financial  Times 


By  r,.  V.  ORMSBY 

Staff  Corre.spondent  of  The  Wall  Street  ja 


The  Twin  City  Rapid  Transit 
Company's  earnings  for  the  third 
week  of  September  amounted  to 
corre- 
f  ♦<.- 
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'  London  (  By  .\ir  .\r.nil)— The  new  1 'F  of  111. 100  million  capital,  i  ernment  policy  to  stabilize 
-  tinancial  agreement  between  the  and  even  in  lOli!,  one  of  the  best  I  and  wages.  This  presumably  means  ;  4,20  p,c. 

j  British  (love.)  nment  and  tlie  rail- ,  years,  was  only  i.-IR'i.  I'nder  the  a  measure  of  subsidy  in^addltion  to  |  _ _ _ 

road  companies,  whatever  its  merits  new  agreement  it  will  probably  be  ,  the  annual  rental  of  £43  million.  Duluth-Superior  Traction  Com- 

or  demerits,  disposes  of  the  wide- -lower  still.  The  slate  however  has  |  >(■>{->(•  jiany's  earnings  for  the  month  ot 

spread  rumor  that  the  roads  were'  to  ronsider  the  interest  of  ritizensi  At  first  sight  the  rejection  of  the  j  August  were  $125.1132,  which  is  an 
to  be  nationalized.  This  has  naliir- '  as  a  whole  rather  than  individiiar  Trades  I'nion  Congress  of  the  po- 1  increase  of  ^29  080,  _  or  30  p.C.. 
ally  eaii.sed  disappointmeni  among' 
some  trade  unionists  and  labor ' 
members  of  rarlianient  but  only 
serves  to  eni phasiz.'  (he  freedom  of 
the  government  from  any  bias  in 
favor  of  piihlir  n\ei  private  enter¬ 
prise  despite  the  many  temporary 
interferenees  with  normal  business 
that  fighting  a  totalitarian  war  en¬ 
tails. 

Incidentally,  there  is  often  enn- 
sidcrable  confusion  in  the  minds 
of  nationalizers  as  to  how  eonirol 

of  the  British  railroads  in  both  this  j  Rjes  b.v  which  the  companies  and 


tlie  decision  lo  vary  tlie  method  of 
compensating  the  railroads  for  wai 
damage  and  secondly  the  danger  of 


I  gri'ss  did  not  oppose  a  purely  nega-  '  sji-  Vincent  Meredith,  Bart.,  very 
I  live  attitude  to  the  government's  -  worthily  steiis  into  tlie  place  vacat- 
|)Iea.  The  unions  realize  tlie  dan- |  ed  liy  the  late  Sir  Sanford  Klrming 


rising  costs  of  transport  giving  too  -  ^  i„f,ation ‘and  provided  the;  on  the  C.B.R.  Board.  It  is  an  in- 

great  a  twist  to  the  "itlationary  ^  I  teresting  fact  that  tliree  hoards  on 

spiral.  With  regard  to  war  dam  •  "  ‘  ^  wliicli  Sir  Vincent  now  .-its  as  a 

age,  the  governmeni  lias  decided  to  'inion,  ar  r  .  .  •  I  ;  director  represent  concerns  witli  an 


include  tlie  railroatl  companies  in 
general  srlieme  for  piililie  ut  ' 


and  the  last  war  artuall.v  o|ierates.  (pe  governmeni  has  decided  to  in- 
Tliose  in  favor  of  nationalization  j  elude  the  railroad  companies  In  a 
cite  the  smooth  working  of  the ! -enei  jii  selieme  for  public  utilities 
roaJs  under  wartime  control  as  an,ijy  wliicli  llic  companies  and  tlie 


port  an  extension  of  rationing  and  ;  eapital  of  $488.(18 1 ,92 1 . 

•  control  of  prices,  the  subsidizing  of  'J'liese  tlirce  are  tlie  Bunk  of  .Mont- 
essential  commodities  and  the  slim-  ,  real,  the  MacKay  Comiiaiiie.s  and  the 
Illation  of  niaximuni  savings.  sii'iC.l’.R. 

Walter  Citrine,  the  secretary  of  tlie  ' 

Congress,  who  stated  the  unions  Kioidon  common  continued  a 
case  went  further  when  he  admitted  '•^''oOKl'oot  the 


i  argument  for  nationalization.  But  !  g;,vernment  will  eacli  hear  lialf  of  Pcivafe  savings  were  insiiffi-  ,^j„g  which  cau.sed  a  reac- 


MONTREAL.  FRIDAY,  OCTOBER  3,  1941 


'  And  so  we  feel  that  Mr.  King  himself  mu.st  assume 
the  responsibility  for  Canada's  "poor  pre.ss"  in  Wash¬ 
ington  and  that  it  is  for  him  to  take  the  steps  vvhich 
will  supply  the  needed  remedy  in  a  situation  which  in 
the  interests  of  the  Empire  as  in  the  interests  of  Can¬ 
ada  should  no  longer  be  neglected. 


an  attempt  was  made  to  avoid  the 
situation  whicli  arose  in  tlie  last 
war  when  the  taxpayer  had  to  meet 
very  heavy  deficits  incurred  through  ! 
keeping  charges  practically  unalter- , 
ed  while  costs  of  operation  rose 
steeply.  The  basis  of  the  1939 
agreement  was  that  there  should 


With  Holt  Passes  A  Symbol 

THE  DEATH  of  Sir  Herbert  Holt  this  week  calls  to 
public  attention  the  passing  of  an  era  of  Canadian 
development  in  which  industrial  and  financial  giants 
of  whom  Sir  Herbert  was  in  some  respects  the  great 
est— held  sway.  Developments  of  the  past  few  years, 
and  future  indications,  suggest  that  the  time  is  pass¬ 
ing  when  such  talents  as  were  theirs  will  be  appre-  Economic  Controls  Are  Inter-Locking 
ciated  and  understood.  Politics,  today  omnipotent,  are  j  ALTHOUGH  it  could  effectively  have  been  done  car- 
anathema  to  such  men  and  one  wonders  if  Sir  Herbert  |  lier  in  the  war  effort,  action  to  set  up  something  in 
sensed  the  change  when  he  decided  some  years  ago  !  the  nature  of  a  Department  of  Economic  Warfare  un¬ 
to  release  the  reins  of  power  and  .seek  a  measure  of  der  the  Minister  of  Fina.nce  most  decidedly  is  a  step 
the  rest  that  had  never  previously  appealed  to  him.  I  in  the  right  direction.  And  it  is  particularly  so  because, 

It  mav  be  that  the  day  has  gone  when  the  Holts  as  we  have  more  than  once  pointed  out.  the  couiitry'.s 
■are  valuable  -as  Sir  Herbert  undoubtedly  was  to  the  |  monetary  policy  must  inevitably  prove  to  be  a  part  of 
nth  degree -  insofar  as  Canada  is  concerned:  it  may  i  any  program  to  control  the  flow  of  materials  and  pro¬ 
be,  as  many  have  charged,  that  the  manner  in  which  j  ducts  and  their  market  prices. 

they  attained  their  objectives  left  much  to  be  desired  •  The  proposition  that  price  control  and  commodity 
from  a  humanitarian  point  of  view;  it  may  be  that  I  priorities  are  clo.scly  interlocked,  was  the  basic  thesis 
they  laid  aside  estates  that  were  unduly  large  and  ,  of  the  testimony  of  Bernard  Baruch  before  the  House 
achieved  a  measure  of  power  in  the  community  greater  '  Banking  and  Currency  Committee's  hearing  on  the 
than  individuals  should  attain.  However,  they  built  up  j  Price-Control  Bill  at  Washington.  And  Mr.  Baruch 
Canada,  were  responsible  for  her  railway  systems,  her  j  speaks  from  experience.  He  was  chairman  of  the  Unit- 
many  and  important  industries,  her  banks  and  insur- 1  ed  States  War  Indu.stries  Board  in  191.8.  And  it  wa.s 

ance  companies;  and  made  her  one  of  the  greatest  i 'viiat  he  learned  in  the  other  war  that  led  him  to  teil  . . . 

trading  countries  in  the  world.  If  a  better  job  couiJ  |  the  committee  that  price-control  mu.st  move  in  step  j  Board  Act  of  1933 

have  been  done  under  a  different  policy,  or  by  use  of  ; all  other  war  controls,  wage  and  rent  control,  j  vvas  suspended  and  new  machinery 

different  methods,  no  one  has  yet  been  able  to  tell  us  :  priorities,  conservation,  commandeering,  war  trade.  |  agreed  under  which  charges  were 

bow  it  could  have  been  done.  ‘  finance,  etc.  Effectiveiy  he  added:  "They  are  like 

The  "Holts"  of  Canada  Sir  Herbert  himself,  those  ;  the  fingers  of  a  hand;  without  all  working  together, 

of  his  type  who  passed  on  before  him  and  those  whom  fiynchronized.  they  can  t  do  the  job  satisfactorily, 

he  left ‘behind  -  had  vision,  worked  hard  and  unceas- i  Responsibility  for  bottlenecks,  for  widespread  dis 


unlike  American  experience  In  1918  J  ,|ie  cost.  I'nder  llie  old  .scheme  the 
the  Britisli  government  noitlier  in  railroad  companies  liabilities  were 
this  war  nor  the  last  lias  assumed  limiied  lo  £10  million  in  any  one 
direct  responsibility  lor  the  opera-  year  even  if  actual  cost  of  damage 
tion  of  file  roads  but  lias  merely  ap-  greater.  The  first  real  indica- 

pointed  the  executive  committee  of  (Jq,,  agreement  was 

the  railroads  to  operate  tliem  on  [f,  jeopardy  came  from  the  state- 
behalt  of  tiie  government.  It  is  ,j,ent  of  Sir  Kingsley  Wood  in  liis 
leally  only  the  financial  contiol  hiKjgpt  speech  last  April  that  he  was 
that  has  passed  to  the  government.  ,  stabilization  of 

*  -V  » 

In  the  financial  agreement  dating 
from  the  beginning  of  tlie  present 
war,  which  is  now  about  to  lapse. 


transport  costs  as  part  of  the  gov- 


cient  lo  bridge  the  inflationary  gap  ,jo„  m  kgUj,  For  a  stock  on  a 
between  revenue  and  expenditure  4  p.c.  dividend  basis  tlie  iiresent 
the  unions  would  Iiave  to  face  more  price  is  comparable  only  to  Way- 
stringent  measures.  It  is  any  direct  j  agamac  as  a  market  sensation.  The 
limitation  of  earnings  to  which  liielpcfl 
trade 
a  practlcii 

lionrs  of  work  should  be  reduced.  If 
this  were  done  they  maintain  that  |  Smart-Woods  common  at  4 1  "-, 
output  would  not  fall  but  overtime,  this  week,  shows  an  advance  of  8'_. 

points  from  its  low  ievi  1  f*r  tin* 


ition  of  earnings  to  which  Itiei  iimriiiii  uiyuimu  on  i  p.c 
unions  object  and  they  made  I  'H’  L 

ctlcal  proposal  that  excessive  j  basis  <  I'-  .  p<  i 


(fontinued  on  Page  7) 
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Mr.  Hepburn  and  Taxation 
If  Mr.  Hepburn  doesn't  gel  what 
he  wants  in  lieu  of  provincial  in- 
cometax  he  is  liable  to  start  some- 


be  a  community  of  interest  between;  thing  in  another  direction.  He  may 
the  government  and  the  companies,  |  stop  paying  the  1-miIl  sub.sidy  to 
and  to  secure  this  the  government  I  municipalities  and  start  jackin.g 
decided  that  the  companies  should  In  brief,  what 

have  a  OIree,  nnaneW  liuere.I  la  I  '’j;™;/,",  jl'« 
the  expenses  of  woiking  the  rail-|ypjj  ^le  sum  total  of  ta.xation  will 
roads,  some  inducement  to  see  that '  not  be  affected.  The  change  will 


charges  were  maintained  at  an 
economic  level,  and  a  direct  con¬ 
cern  in  the  amount  secured  by  way 
of  net  revenue.  Machinery  for  ad¬ 
justing  cliarges  under  the  Railways 
-Act  of  1921  and  tlie  London  Pass- 


to  be  adjusted  as  necessary  to  meet 
variations  in  prices  and  conditions. 
Payment  for  conveyance  of  govern¬ 
ment  traffic  was  fixed  on  the  same 
conditions  as  applied  to  large  com¬ 


be  welcome,  however,  to  the  extent 
that  it  reduces  the  complexity  of  a 
ta-xpayer's  life. — Ottawa  Citizen. 


Is  The  East  Ready  to  Pay? 

Tho  whole  wlieat  problem  is  a 
matter  of  urgency  to  Canada,  par¬ 
ticularly  to  the  prairies,  but  tlie 
most  careful  study  should  be  made 
of  ail  these  suggestions.  At  first 
glance,  the  $1  wheat  plan  appears 
by  far  the  most  attractive  and 
likely  to  put  the  most  money  into 
the  (lands  of  the  people  who  have 
least  benefited  by  rising  war 


mglv  and  surmounted  obstacles  in  attaining  their  ob- ;  locations  and  other  difficulties  facing  the  American  !  niercia I  undertakings^  The  "'^olo  j  m  a  y  have  drawback's 

,  r  1.  »  fiefenre  nro'^ram  are  rhareerl  bv  Mr  Rariirh  to  ildav  "f  the  net  revenue  of  tile  five  un-  otiier  tnan  the  tact  that  the  main 

.lectives  which  the  great  majority  of  men  would  never  oetence  program  are  chargect  by  Mr.  Bariicn  to  ue.ay  ,  ^ith  the  ex- ^  obstacle  is  the  probable  objection 

have  attempted  to  tackle.  They  were  pioneers,  and  |  and  to  ignoring  experiences  gained  in  the  other  war.  i  pppfjpp  ,-pvenue  from  certain  sub- i  fastPcn  Canada  to  continued  fin- 

humanitarianism  in  pioneering  had  lo  be.  and  always  |  If  there  has  been  delay  at  Washington  in  bringing  ,;idiar.v  in vestinent.s.  The  division  | 

will  have  to  be.  tempered  "oy  the  fact  that  neces-^ity  !  nbout  unified  economic  control  and  in  capitalizing  the  of  the  pooled  net  revenues  was  ar- j  effort  should  be  spared  to  tackle 

"knem-s  no  law."  The  e.states  they  acquired  meant  little  |  experiences  of  world  war  number  one.  there  have  been  .  ''('ngfd  in  four  stages  in  the  first  this  problem,  one  which  directly  at- 

or  nothine-  to  them  from  a  material  noint  of  view--  similar  dclay.s  at  Ottawa.  And  so  it  is  to  bp  hoped  that  ; 'd  whicli  tlie  companies  wete  guai-  fe^s  „  percent  of  the  people  of 

or  nothing  to  tnem  irom  a  maieriai  pomi  oi  view,  j  e  anteed  a  miiiiniiim  net  revenue  and  (he  people  of  Canada  —  Regina 

they  lived  simply,  in  the  main,  and  used  their  re- j  controls  set  up  under  Mr.  McKinnon  and  Mr,  Bei-  |  j,j  next  two  rstages  an.v  siirtdus 
sources  as  bricks  and  mortar  in  their  empire  building  w-orking  in  conjunction  with  the  Bank  of  |  over  the  niiniminn  was  divided  I 

operations.  As  concerns  the  power  which  they  attained.  '  f^anada.  will  be  allowed  to  function  in  bringing  about  j  similarly  among  the  companies,  in  | 

it  TvicTht  Msiiv  have  fallen  into  w-nr.sp  hand.s  th.an  .  a  balance  between  isupply  and  demand  .so  th.at  war  *hird  slage  equally  between  gov- 1 


.vear,  and  a  new-  top  price  since 
the  war.  Tlie  payment  of  1  (i.c. 

of  back  preferred  dividends,  tlii.- 
week  together  witli  tlie  regular 
quarterly  dividend  has  served  to 
draw  attention  lo  tlie  company's 
improved  earnings.  I’rior  to 
•March  1914,  the  company  distri¬ 
buted  at  the  rate  of  5  p.c.  on  the 


SCRAP  BOOK 


tliat  he  should  raise  tne  matter. 

Mr.  Baxter  was  an  ardent  sup- j  common  stock 
porter  of  tlie  disastrous  appease¬ 
ment  policies,  and  no  on**  was 
more  enthusiastic  than  lie  in  liail- 
ing  the  Munich  agreement  as  a 
victory  for  peace  and  an  Iiistoric 
achievement. 

Tlie  Free  Press  thought  differ- 1  War  Measure 

ently  and  said  so  very  plainly,  t'lx 
months  later  Mr.  Baxter  himselt 
was  convinced  that  appeasement 
was  useless,  although  liis  conver¬ 
sion  unfortunately  was  not  in  it- 
.self  enough  to  repair  the  errors  of 
1938 — Winnipeg  Free  Press. 


Leader. 


The  Silent  Force 


it  might  easily  have  fallen  into  worse  hand.s  than 
theirs 

It  has  become  the  fashion  in  the  past  decade  to  vilify  thoroughfare, 
big  business  and  those  who  made  big  business  big. 

The  late  Sir  Herbert  Holt  was  the  subject  of  more 
legend.s.  many  of  them  derogatory  to  his  character. 


•pp'y 

needs  will  b®  given  the  "green  light"  on  the  economic 


The  Navy  is  a  silent  service,  part- 
eriiiiieni  and  companies  and  in  Ih"  l.v  by  temperament  but  partly,  also, 
final  .stage  the  government  look  |  of  necessity  in  order  to  avoid  giving 
the  whole  of  any  surplus.  The '  information  to  the  enemy. 

minimum  was  calculated  upon  aver-'  .LVL  V  '*’/i  “fontity  lemains 

_ _  r  .1  ,  i  undisclosed  for  the  luesent,  we  like 

•*-'  'oveniHs  of  the  >eaisi,j,  think  that  the  second  corvette 
l.).jo-(3-(.  I  which  came  to  the  rescue  of  the 

In  the  new  agreement  all  these  |  Levis  and  made  such  a  gallant  at- 
provisions  are  scrapiied  and  tlie  gov-!  temtu  to  tow  her  to  safely  may  have 
ernment  is  to  rent  the  roads  for  likewise  a  Canadian  craft, 

*1,^  . . a  ‘"oodod  by  Canadians.  Our  Navy 

!  .**.  is  still  an  extremely  youthful  one 

(jf^or  for  a  fixed  annual  sum  hut  already  it  lias  proud  battle  lion- 
of  £4.;  million.  Tliis  corresponds;  ors  lo  show  for  its  service.  .\nd 
to  the  1914  agreement  wlien  thojfrom  lienceforth  the  name  of  Levis 
fer  -  anyone  else  to  deny  them  for  him.  ness  set-up  that  can  be  generally  termed  Manaycmcnt  \  government  rented  tlio  roads  for;  will  be  added  to  the  other  glorious 

In  the  passing  of  Sir  Herbert  we  see  the  fading  of  jg  carrvine  a  verv  o-reat  nart  of  the  extra  burden  that  i  million  which  was  the  aggre- !  onfs  that  are  destined  lo  shine  in 
a  symbol-one  of  the  greatest  and  few  remaining  fig-  being  loaded  on  Tndustry  but  vvl  seidlm  hear  of  ^ny  :  I*!!  I 


A  Word  For  Business  Management 

WHILE  we  are  hearing  a  great  deal  tl'ost  days 
than  have  most  kings  or  dictators,  and  the  fact  that  about  the  labour  problem,  particularly  witn  some  la- 
he  consistently  shunned  the  .^pot tight  helped  to  give  bour  elements  attempting  to  emphasize  ‘heir  impor- 
circulation  to  the  .stories.  Being  a  big  man.  used  to  tance  through  the  strike  medium,  there  is  .another  very 
doing  big  things,  he  never  took  the  trouble  to  deny  important  business  factor  that  has  not  been  achieving 
the  legends,  nor.  apparently  did  he  ask  —or  even  siif-  gg  much  publicity.  That  part  of  the  present  day  busi- 


ures  of  a  generation  which  may  well  live  in  Canada  s  f]oy^,.erg  favors  going  to  this  most  responsible  ele- j  change  to  the  new  agreement 

history  as  do  the  golden  eras  of  Elizabeth  and  Victoria  ment.  The  problems  of  war  have  multiplied  by  many  |  whicli  were  reinforced  by  niatiirer 

in  Britain.  times  the  ordinary  cares  of  business — production  must  i  consideration,  is  that  marginal 

— - -  jjg  sustained  or  increased  even  in  the  face  of  increas-  ■''hnr'^holder.s  are  likely  to  have  less 

No  Time  For  Public  Pipe-Dreams  difficulty  in  obtaining  supplies;  customers  Who  I 

,  cannot  be  served  in  a  business-as-iisual  mannor  must 


THOSE  who  have  looked  with  enthusiasm  to  the  be  placated,  labour  difficulties  have  to  be  ironed  cut, 
solution  of  this  country's  ga.soline  problem  thry.igh  burdens  increase  and  levies  are  more  complex,  each 

the  development  of  our  own  sources  of  supply,  parti-  ^.o^ry  seems  to  crowd  on  the  heels  of  another, 

cularly  in  Turner  Valley,  have,  no  doubt,  lent  support  ;  ^  n^g^y  cases  these  added  responsibilities  are  not 
to  the  plan  to  uuild  an  oil  pipeline  from  the  Alberta  being  met  by  an  increased  monetary  return,  indeed, 
fields  to  the  head  of  the  Great  Lakes.  It  has  even  ;  ^ften  the  opposite  is  the  case.  Many  men  who  to-day 

been  suggested  that  such  a  project  would  fit  m  with  |  j.oid  vital  positions  in  the  managing  of  Canadian  indus- 

plans  for  Empire,  as  well  as  national,  defence.  But  |  t^ies  are  receiving  the  same  salaries  as  before  the  war 

there  is  an  old  saying  about  aiming  wisely  as  well  as  '  from  those  salaries  they  must  meet  heavily 

high,  and  it  may  be  well  to  consider  the  economic,  or  j  increased  taxes,  the  higher  cost  of  living  and  contri- 
business.  aspects  of  the  scheme  before  venturing  the  bute  through  other  channels  to  the  war  effort.  While 
expenditure  of  millions,  as  was  done  on  certain  trans-  |  there  is  a  shortage  in  .some  branches  of  skiilrd  labour 
portation  and  other  projects  in  Canada's  earlier  his-  ;  the  ultimate  importance  of  those  who  direct  that 
lory  in  respect  of  which  taxpayers  are  stUl  "paying  |  gained  labor  should  not  be  forgotten.  Without  the  keen 
the  shot.  •  directive  energy  that  pulsates  throughout  Canadian 

Oil  Controller  G  R.  Cottrelle  has  made  the  state-  |  industry  much  of  the  national  effort  would  be  routed 
ment  that  when  he  took  office  the  first  propo.sition  ;  j^he  waste  heap 

put  to  him  was  the  building  of  this  pipeline  across!  Management  in  Canadian  business  cannot  organize 
the  Western  Prairies.  When  the  question  of  the  vol-  |  into  any  great  union  to  make  its  presence  felt  and  its 


Railway  capital  in  Britain  has  never 
been  remunerated  at  a  higli  level, 
net  revenue  for  1940  being  only 


iclo  Telegraph. 


Baxter  And  Appeasement 

Past  criticism  of  Mr.  Baxter's 
views  by  tliis  newspaper  was  re¬ 
ferred  to  by  Mr.  Baxter.  Often  it 
is  better  lo  let  (he  past  be  for¬ 
gotten  and.  in  this  case,  since  the 
criticism  lias  h  e  e  n  completely 
justified  by  events,  it  is  surprising 


Those  Amazing  Americans! 

Those  amazing  Americans!  Here 
we  are.  the  English-speaking  world 
as  a  whole,  lying  over  the  brink  ot 
a  precipice,  hanging  on  by  our 
teeth  while  we  dig  footholes  to 
climb  back.  Right  in  the  United 
States  there  is  feverish  war  work 
going  on,  industrial  activity  of  a 
size  that  staggers.  And  despite  it 
all  our  American  friends  are  able 
to  indulge  in  one  of  their  favorite 
pastimes;  conducting  advance  polls 
on  presidential  election  possibilities. 
The  Gallup  poll  announces  that 
Wendell  Willkie  heads  the  list  just 
now  of  prominent  Americans  re¬ 
garded  as  "presidential  timber"  for 
1944.  How  naive  were  those  of  us 
who  thought  that  with  the  re-elec¬ 
tion  of  President  Roosevelt  just  last 
Fall  we  had  heard  the  end  of  that 
business  for  a  while!  —  Ottawa 
.foiiriial. 

Comfort  to  the  Enemy 

Premier  Hepburn  complains  that 
he  was  misquoted  in  a  statement 
concerning  liis  plans  for  a  visit  to 
the  United  States.  Nothing  that 
could  be  ascribed  to  Mr.  Hepburn, 
however,  could  be  more  damaging 
to  liis  reputation  tlian  liis  own  re¬ 
marks  in  an  interview  given  after 
his  arrival  in  New  York.  Unfor¬ 
tunately,  those  who  do  not  know 
him  will  he  inclined  to  attach 
more  weight  tlian  they  should  to  a 
statement  issued  by  a  supposedly 


Britain  is  solving  simultaneous¬ 
ly  the  problems  of  wliat  to  do  witli 
outworn  automobiles  and  how  to 
get  tractors  when  tractor  manufac¬ 
turers  are  making  munitions  in¬ 
stead.  The  old  cars  are  converted 
to  tractors  and  put  to  work  on 
wartime  farms. 

The  body  is  removed  from  the 
car,  a  platform  built  on  the  chassis, 
and  a  tow-car  attached.  Chains 
are  affixed  to  the  rear  wheels,  and 
the  job  is  ready  to  haul  the  jilow 
or  harrow.  Between  jobs  the  ex- 
pleasure  car  is  utilized  as  a  farm 
truck. — A.  P.  i.  Bulletin. 


Telling  the  World 

It  is  unfortunate  that  it  required 
a  world-shattering  war  to  persuade 
British  either  directly  or  indirectl.v. 
to  talk  about  themselves  and  tlieir 
country,  and  our  position  iliroiigli- 
out  Europe  might  have  been  better 
had  we  not  been  so  modest.  No« 
however,  we  are,  tliroiigli  the  .\ngio- 
Egyptian  Union,  the  i’.ritish  lii.-^li- 
tutes  and  various  purely  iiropagaiida 
bodies,  engaged  in  “telling  tlie 
world'l  and  tlie  result  in  tlie  long 
run  will  certainly  be  worth  whiii-. 
There  liave  probably  been  more  ler- 
tiires  recently  on  England  and  Eng¬ 
lish  affairs  tlian  in  tiie  preceding 
ten  years,  and  it  is  surprising  to 
see  what  large  and  eager  audience.-, 
they  attract. — The  S]ihiii.\  (Cairo). 

Lindbergh  And  Germany 
The  Lindbei-gli  jiicture  of  Euro|m 
as  presented  in  liis  speecli.-s  bi-- 
came  a  landscape  peopled  by  fool¬ 
ish  ideali.sts,  and  ambitious  |>oli- 
ticians  bent  on  war  at  any  cost 
-  all  of  Iheni  living  in  England, 
Poland.  In  none  ol 
Ei'beral  I’remier  of  Ontario.  When  |  j*'.®  speeches  and  articles  tliai 
he  crosses  the  border  into  a  coun-  •  Eiiidbergli  has  written  on  the  sub¬ 


try  in  which  Canada's  war  effort  is 
under  fire  by  the  pro-Fascists  and 
indulges  in  cheap  and  reckless 
criticism  of  the  Canadian  Govern¬ 
ment,  he  is  giving  aid  and  comfort 
to  the  enemy  and  bringing  joy  to 
the  lieart  of  Hitler.  Nobod.v  ques¬ 
tions  -Mr.  Hepburn’s  right  to  criti¬ 
cize  the  Government,  but  tlie  time 
and  place  of  the  attack  do  not  re¬ 
flect  favourably  on  either  his  pa¬ 
triotism  or  his  judgment.- Moiic-i 
ton  Transcript. 


ume  of  oil  available  w’as  discussed  it  \vas  intimated  ' 


wants  made  articulate.  But  the  indivdual  men  who  are 


that  certain  big  interests  had  the  oil  under  control  and  !  b^und  up  in  that  term  ‘'management"  go  on  meeting 
that  those  interest  kept  the  wells  closed  in  order  to  ;  problems  as  they  arise  and  preparing  for  still 
hold  the  product  for  their  oivn  use.  However,  an  ans-  .  others,  keeping  the  job  going.  Their  presence  i.s  not 
wer  to  this  charge  against  the  big  oil  companies  ha.s  j  ^g^,  by  picket  lines  and  glaring  headlines 

been  provided  by  the  Petroleum  and  Natural  Ga.s  Con-  j  but  rather  through  the  harvest  of  their  hard  thinking 

.servation  board  set  up  by  the  Govenimeut  of  Alberta  !  g^^  daily  effort  which  is  smoking  stacks,  men  hap-,  ,  .  , 

Itself.  At  Mr.  CottreUe's  suggestion  the  board  jut  a  '  j,  g^  ^^^k,  production  rolling  smoothly  on.  old  mis-  uie'Lstnesf^ew'up  in  Qulbe'^^ 
test  on  each  well  tn  the  field  to  determine  its  economic  .g^es  wiped  out,  new  fields  being  opened-these  things  i  otLr  C^radifn  cities  ^  AithoSh 
production.  The  test  was  made  and  the  highest  ave^;- 


'i'he  passing  of  Sir  Herbert  Holt 
and  Hon.  Lome  Webster  over  the 
same  week  marked 
LONG  TI.irE  the  close  of  an  in- 
.VSSOUIA'lTOJf  timate  association 
that  had  been  en¬ 
joyed  for  over  a  quarter  of  a  cen¬ 
tury.  Both  Sir  Herbert  and  Senator 
Webster  during  that  time  had  serv¬ 
ed  on  a  great  number  of  boards  to¬ 
gether.  They  were  both  very  fond 
of  any  business,  and  whenever  they 
joined  a  board  of  directors  they 
made  a  point  of  finding  out  every- 
!  thing  they  could  about  the  under¬ 
taking  in  order  to  be  of  the  great¬ 
est  help  in  connection  with  the  op¬ 
erations  of  the  company.  One  of  the 
Senator’s  pet  businesses  was  the 
Holt  Renfrew  Company,  control  of 
which  he  purchased  because  of  his 
close  association  with  the  stores  a 


who  got  a  lot  of  fun  in  building  up  |  ates,  was  by  far  the  largest  impor- 
large  undertakings.  |  ter  of  Welsh  anthracite,  which  lias 

- -  become  such  a  favourite  for  some 

Notwithstanding  the  tremendous ,  years, 
growth  of  the  coal  business  built  up 


Close  associates  often  tell  of  an 
interesting  story  in  connection  with 
Sir  Herbert  Holt’s 
.\L\V.\VS  LIKED  first  big  start  in 
THE  G.I.ME  the  public  utility 
field  in  .Montreal. 


by  Senator  Webster 
rON'TROLLKI)  over  the  past  thir- 
HIS  lU'SIN'ESS  ty-five  years  he  al¬ 
ways  remained  in 
personal  control  of  the  entire  un¬ 
dertaking  In  other  words  he  did 
not  have  any  outside  shareholders.  [  When  he  came  here  one  of  his  clos 
and  the  only  people  who  carried  |  est  associates  was  the  late  C.  R. 
stock  at  different  times  were  cm- 1  Hosmer.  who  built  up  the  telegraph 
ployees  whom  he  allowed  lo  own  system  for  the  C.P.R.,  and  was  lat- 
various  blocks  in  order  to  share  in  |  er  closely  associated  with  Sir  Her- 
the  growth  of  the  undertaking.  One  |  bert  Holt  in  a  large  number  of  in- 
of  the  most  interesting  stories  of  j  dustrial  undertakings.  The  first  big 
his  early  movements  in  connection  ;  move  that  was  made  hazl  to  do  with 
with  the  industry  is  often  told  by  i  the  fight  for  control  of  the  Mont- 
some  of  his  close  friends.  .Accord- 1  real  Gas  Company,  which  at  the 
ing  to  it  young  Webster  was  re- 1  time  was  controlled  by  the  .loseph 
ceiving  a  salary  of  $100  a  month  i  interests.  Mr,  Hosmer  led  the  cam- 


ject  has  there  appeared  any  art 
ment  again.st  German  participation 
in  war.  or  any  suggestion  lliai 
Germany  should  liave  followed 
any  otlier  course  but  w-ar.  Wlien 
this  is  pointed  out  to  Ihndbergli 
lie  sets  liis  jaw  and  repeats,  "I 
intend  to  be  neutral.  "  Liiiubergli's 
neutrality,  as  fai  as  liis  siieeche..;. 
writin.gs  and  much  of  his  conver¬ 
sation  is  concerned,  appears  lo  t  \- 
tend  to  only  one  country.  ’I'liai 
country  is  not  the  United  States, 
whose  course  lie  condemns  oiten 
enough.  it  is  Nazi  Geniiuiiy.  —  - 
Lift-. 

Hairpin  Stakes 

Hairpins!  Who'd  ever  dreamt 
that  there’d  come  a  dav  wbfn  tli''\ 
were  at  a  premium?  But  they  are 
in  Britain  today.  I'lieie  are 
of  the  thick,  old-fashioned  one.'i. 
But  the  invisible  ones  are,  really, 
invisible. 

Barbara  Back,  the  fashion  and 
beauty  expert,  told  an  amusing 
story  in  the  BBC  shortwave  studio 
the  other  day.  .Slie'd  gone  in  an 
air  raid  shelter  a  month  or  two 
before  and  was  followed  by  (wo 
w'onien  witli  a  back-gammon  board. 
-Vs  good  a  way  as  any  of  passing 
the  time.  They  played  all  through 
the  night  witli  gambleis'  fever. 
.And  the  stakes  weren’t  monev.  but 
hairpins.  When  the  "All  Clear' 
went,  one  of  them  had  lost  six 
packets.  She  was  much  more  upse( 
than  if  she'd  overplunged  her  bank 
balance— .BBC  London  Letter, 

Proven  Identification 

.Marianne  Brandt,  the  famou? 
opera  star,  had  received  a  notice 
that  a  registered  letter  was  aw'ait- 
ing  her  at  the  General  Delivery 


age  daily  production  of  the  whole  field  in  any  one 
month  was  26,739  barrels.  Actually,  Mr.  CottreUe’s  in¬ 
vestigation  showed  that  the  production  of  crude  petro¬ 
leum  in  Alberta  fell  short  of  the  consumption  in  the 
Prairie  area  in  the  year  1940,  necessitating  the 
importation  of  682,707  barrels  of  crude,  plus  the  equi¬ 
valent  of  1,041,142  barrels  in  the  form  of  refined 
products. 

While  there  need  be  no  two  opinions  as  to  the  ad¬ 
visability  of  developing  the  country's  petrolcun.  re¬ 
sources,  serious  consequences  must  inevitably  follow 
the  ill-considered  expenditure  of  public  money,  just 
as  such  a  course  brings  its  consequences  in  private 


acting  for  the  Dominion  Coal  Com-ipaign  fight  for  Ills  side,  and  wlien 

pany,  which  at  the  time  was  under  |  he  had  won  out  his  people  asked  i  ‘of’ a  New'^York  post  office 

are  the  triumphs  and  tributes  to  Canadian  business  i  ceally  out  of  Sir  Herbert's  liue  en-  the  control  of  the  late  .Tames  Ross. ;  him  who  he  had  in  mind  to  put  tn  j  .she  went  there  and  inquired  at  thf 
management.  tirely,  when  he  joined  the  board  he  Young  Webster  thought  he  was  en- 1  as  head  of  the  undertaking.  His  an-  proper  window  for  the  letter. 


Curt  Comments  on  Current  Events 


made  a  point  of  finding  out  every¬ 
thing  about  the  fur  business  in  Can¬ 
ada,  and  loved  to  discuss  various 
pliases  both  with  tlie  management 
and  the  executive.  They  both  liked 


see  the  increase. 
Webster  resigned 


and 

and 


,s  a  result 
went  over 


The  average  motorist  needs  no  suggestions  a.s  to  i  and  on  this 

how  to  .save  on  ga.so.ine;  the  driver  knows  best.  ;  I;;'";’"' c'S  aUon  'uiM '•L^hTcl^e  j  and  made  a  deal  with  the  Nova  Sco- 

^  ^  ^  ^  which  they  did  no!  meet  togeth-  tia  Steel  &  t’ompany  to  art  as 

Now  that  Argentina  ha.s  the  low-down  on  German  ,  er  and  liave  a  liltio  cliat  about  dif- i  their  agent.  Witliin  a  few  years 
aspirations  she  is  trussing  them  up  for  her  new  order,  i  fcrcnl  developments  that  were  oc- |  Xova  Scotia  shipments  to  the  St 

'  :  curl  ing.  Botli  liad  come  to  .Montreal 


and  getting  results  too. 

>1-  >{■  H-  H- 

But,  it  might  be  pointed  out,  no  particular  purpose 

undertakings.  Even  in  war-time,  when  certain  pro-  ;  is  .served  when  people  buy  motor  cars  merely  to  c! 
jects  may  be  justified  in  the  national  interest,  there  |  their  part  in  saving  on  the  gasoline  required  to  oper- 
is  also  a  need  to  conserve  capital.  In  other  years  the  ate  them. 

Hudson  Bay  Kailway  was  an  example  of  how  public  I  ^  if. 

money  can  be  spent  on  non-productive  enterprises!  That  was  an  appropriate  action  of  Col.  Bishop  at  hert  HolV  also  had  spent  the  great- 
merely  in  appeasement  of  the  political  pressure  of  |  Longueuil  when  by  appealing  to  worker.s  who  were  ■  ft'  Part  of  his  early  life  in  Canada 
public  opinion  in  one  section  of  the  country.  If  a  pipe-  |  '‘up  in  the  air”  he  succeeded  in  bringing  them  "down  identified  with 

line  is  to  be  built  across  the  prairies,  either  as  a  com-  '  to  earth"  with  their  feet  on  th.e  ground.  i  PocGons  of  the  C.P.R  line, 

mercial  enterprise  or  as  a  project  for  defence,  there  i  >(.  X-  ^  h-  Sd  thTsVunLrtakLg.^.  and  ac^ 

.should  be  a.ssurance  that  it  can  be  justified  economic-  i  Senator  Danditrand  advocates  compulsory  cducatinu  i  cumulalrd  considerable  wealth,  iliat 

of  children  to  age  of  14.  One  more  step  forward  wotild  invaded  the  metropolis  of  the 
be  to  make  education  a  national  institution  instead  ^f ! 
provincial. 


after  getting  well  started  in  otlier 
liarts  of  Canada.  During  the  earlier 
years  of  liis  life  Senator  Web.ster 
iiad  made  his  headiiuarters  in  Que¬ 
bec  city,  and  it  was  only  when  his 
coal  business  assumed  consider¬ 
able  iiroportions  that  lie  moved  his 
lieadiiiiarters  to  .Montreal.  Sir  Her- 


ally  or  as  being  in  the  national  interest. 

And  in  these  war  times,  when  not  only  the  capital 
but  the  labouf  *»cl  materials  mvoived  have  a  more 


of  them  over  the 
)  ears  had  achieved  perhaps  the  out¬ 
standing  successes  of  industrialists 


titled  to  a  little  increase,  and  had  {  swer  at  the  time  was  his  friend  I  "A'es,"  said  the  official,  "we  have 
put  up  a  proposition  to  have  hi^-,  Herbert  Holt,  but  at  that  period  !  '•  iiere.  Have  you  any  identifica- 
salary  increased  liy  one-third,  or  i  Holt  was  an  entirely  unknown  I  Jj®®  i®  prove  lliat  you  are  Marianne 

brought  up  lo  a  total  of  $1800  a  |  quantity  in  .Montreal.  It  was  fron\j  letter,  a  bankbook,  or  a 

year..  Ross,  it  is  claimed,  could  not  j  this  beginning  that  Holt  stayed  with  ^  , 

ithe  public  utility  undertakings  of!,  .MariS  Braml‘rand  I'want 
the  metropolis,  and  saw  them  grow  ,  tliat  letter.  ” 

from  small  beginnings  to  the  tre-i  "I  am  sorry,  Madame,  hut  tr(„ 

mendous  undertakings  they  are  lo- 1  t’ule.s  arc  very  strict,  and  you  wilt 

day.  For  many  years  .Mr.  Hosmer  |  l•avc  to  liring  some  one  to  identify 

remained  very  closely  identified!^®"’,,,,.  ,,,  _ _ 

Lawrence  for  distribution  at  Que-  with  .Mr.  Holt  in  his  ®nt®''P'''«es. .  g 

bee  and  .Montreal  went  forward  by  i  While  Sir  Herbert  went  into  a  great  :  ‘  ••You  will  not  give  nie  the  let- 
leaps  and  bound.s.  and  it  was  the ;  number  of  other  undertakings  belter?  I  shall  prove  to  you  that  I 
growth  of  ills  soft  coal  business  I  always  regarded  .Montreal  Power  as  am  .Marianne  Brandt.’’  '.And  then 
that  vvas  one  of  the  determining  ;  Jiis  [let  iiroiiostion,  and  whether  in  I  she  proceeded  with  full  voice  to  sing 
factors  in  AA’ebster  deciding  to  lids  office  in  .Montreal  or  enjoying  j  Hie  great  cadenza  from  her  prinei- 
niove  liis  lieadquarters  from  the  '  his  winter  home  in  .Nassau,  or  on;  P‘**  aria  in  La  Propliete.  Her  glor- 
Ancient  Capital  to  Montreal.  Since  i  some  special  trip,  he  always  kept  i 

coming  to  the  city  he  remained  in  closely  in  touch  witli  all  the  major  (|,p  pj,g(  „fijco.  People  came  run- 

daily  touch  witli  his  business,  and  undertaking.s  in  connection  witli  !  niiig  from  all  sides  to  find  out 

avvays  look  iiarticular  care  in  con- ;  the  big  utility.  For  many  .vears  he- |  what  had  liapjiened  and  finally  the 
nertion  witli  iill  his  own  financial  j  fore  lie  vvitlidrevv  from  active  di- 1  agitated  official  lianded  her  the 
arrangements,  made  necessary  by  |  rcction  he  was  anxious  to  develop  j  •etier,  saying,  “Here  is  your  letter, 
the  luirrliase  of  large  eonsigninent.s,  understudies  who  miglit  at  an.v  i  ^ *  please  lie  quiet.’ — Cliristian 
nf  coal  that  had  to  be  carried  in  |  time  ste,)  riglit  in  and  take  liold  of  I' .'lonilor. 

inland  ports  over  the  winter  sea- I  every  jiortion  of  the  company’s  | . . . .  . 

son.  .As  time  went  on  he  becaiiio  a  j  business  in  order  Hull  tlie  interests  |  Tii..  tindncMi  iinic»  i.-  rubiished  hi  65  i  ; 

large  liamiler  of  all  kinds  of  coal.!  of  shareholders  as  viell  as  of  ihoi  Craia  street  West,  Montreal,  by  i.he  \ 

including  American  anthracite,  and.  |  city  should  at  all  tiine3  be  fuilyj  cor.rpany.  UmUeTW  \ 


together  with  some  of  his  associ- 1  protected. 


A.  £.  Thoma*. 
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THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  3,  1941 


HINTS  TO  INVESTORS 


I 


Consolidated  Paper 


Would  you  consider  Consolidated 
Paper  common  a  good  speculative 
investment  f  /  hold  200  shares 
bought  at  about  $7  and  I  am  con¬ 
sidering  buying  another  200  shares 
at  the  present  price  of  $3  to  $4  a 
share.  They  had  such  good  profits 
last  year  that  I  wonder  if  there  is  a 
possibility  of  a  dividend  being  paid 
on  the  common  in  the  near  future  T 
—S.L.J.,  Toronto 


INQUIRIES  from  subscribers 
1  in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
infoi  mation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  .sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


Ihere  are  speculative  attractions!  Inquiries  must  bear  the  sig- 
surrounding  the  capital  stock  of  j  nature  and  add.ress  of  the  wri- 

Consolidateil  Paper  Corp.  which  |  (ef  order  to  receive  atten- 

might  justify  your  proposed  acqui-  Answers  thought  to  be  of 

sition  of  additional  shares  in  order  public  interest  will  be  pub- 

lo  average  down  on  your  purchase  lished.  Stamped,  addressed  en- 

price.  There  are,  on  the  other  hand,  t  velope  or  postage  should  ac- 

f actors  which  call  for  consideration  company  all  inquiries. 

of  the  advisability  of  carrying  too _ _ _ 

large  a  proportion  of  your  “invest¬ 
ment  eggs”  in  such  a  basket  as  this,  assure  a  certain  amount  of  growth 
Posl-wai'  developments  will  un-  and  permanency, 
doubtedly  play  a  very  important  Royalite  is  the  senior  of  the  Al- 
role  in  shaping  the  destinies  of  Can-  berta  field.  Owning  the  largest  num- 
adian  pulp  and  paper  companies  of  j  ber  of  producing  wells  and  tontrol- 
which  Consolidated  is  one  of  the  i  ling  the  market  of  most  others 
largest.  Although  it  is  impossible  to  i  through  its  refining  activities,  its 
make  even  a  close  guess  as  to  what  i  growth  has  been  equal  to  that  c/f 
changes  the  end  of  this  war  will  j  the  field  and  will  in  the  future  re¬ 
bring,  there  is  some  reason  to  be-  j  fleet  the  fortunes  of  Turner  Valley, 
lieve  that  the  early  post-war  years  Current  dividend  rate  is  SI. 00  per 
will  see  the  pulp  and  paper  com- 1  annum. 

panics  here  facing  adjustments  in:  stock  of  companies,  owning 

operating  and  marketing  policies  |  only  one  or  two  wells  and  with  mod- 
that  will  be  unlikely  to  work  out  to  producing  income  from  these 

the  benefit  of  shareholders  of  the  ^^gjig  not  be  considered  an  in¬ 
various  companies.  'vestment  but  a  long  shot  specula- 

Kor  the  year  1940  Consolidated ' 

Paper  reported  by  far  the  best  year  |  .  ^ _  _ 

since  its  formation  in  1931.  showang '  ^  number  of  large 

net  earnings  after  all  charges  in-  |  experience  and 

eluding  generous  depreciation  al-  to  deal  m  V\  esLorn  oil 

lowance  equal  to  34  cents  a  share  investments.  You  will  find  their 
on  its  2,554.319t2  shares  of  out- 1  any  list  of  stock  exchange 

standing  capital  stock.  Operating  1  ‘“^nis.  «  „  „ 


profits  for  last  year  were  $3,387.000 1  ^  ^  ^ 

or  about  63  per  cent  in  excess  of  the  j  Lake  Shore  —  Pickle  Crow 
1939  figure  at  $8,754,282  and  net,  p 

after  charges,  including  adequate  rreslon 

provision  for  taxes  was  shown  at  I  I  hold  60  shares  of  Lake  Shore 
$874,521.  Tonnage  sales  in  1940 !  A/mics  bought  at  $17  and.  I  am  con- 
were  29  per  cent  greater  than  for  sidering  selling  at  present  price 
preceding  year  and  dollar  sales  about  $15  and  investing  the  pro- 
were  higher  by  38  per  cent.  At  the  ceeds  about  equally  in  Pickle  Crow 
annual  meeting  of  the  company  the  and  Preston  East  Dome.  Would  you 
president,  L.  J.  Belnap,  told  share-  consider  this  change  advisable  or 
holders  that  profits  of  company  for  would  you  retain  Lake  Shore  I  — 
the  first  quarter  of  the  current  year  C.E.,  Toronto 

before  bond  interest,  depreciation  The  recent  report  of  Lake  Shore 
and  taxes  were  slightly  in  excess  Gold  Mines  showed  net  profits  of 
of  those  for  corresponding  period  of  $1,82  a  share  compared  with  $2.77 
last  year.  a  share  in  the  previous  year.  This 

Shipments  of  newsprint  from  is  rather  a  sharp  decline,  of  course, 
Canadian  mills  for  first  8  months  and  is  due  to  the  reduction  which 
of  1941,  according  to  official  fig-  has  taken  place  in  the  output,  as 
ures,  were  moderately  lower  than  both  tonnage  and  millheads  were 
for  same  period  of  1940  but  the  lower.  The  mechanical  troubles 
drop  was  more  than  accounted  for  which  led  to  these  reductions  arc, 
in  reduction  in  overseas  shipments  of  course,  well  known.  But  there  is 
due  to  transportation  difficulties,  reason  to  believe  that  operations 
Sales  in  the  U.S.  actually  have  and  earnings  will  be  stabilized  at 
shown  .some  expansion  and,  in  view  approximately  the  current  levels,  in- 
of  fact  that  Canadian  producers  ob-  dicating  a  per  share  profit  of  about 
tain  what  amounts  to  a  $4  a  ton  $1.40  to  $1.50  a  share.  Whether 
bonus  on  that  market  as  a  result  of  these  earnings  would  justify  a  price 
foreign  exchange  conditions,  indica-  of  $15  per  share  depends  to  a  large 
‘lions  are  that  dollar  business  up  to  extent  upon  market  conditions,  and 
end  of  August  was  at  least  as  good  especially  upon  further  mine  devel- 
as  for  same  period  of  1940.  opments.  These  latter  have  been  ex- 

Allhough  Consolidated  Paper  is  ceptionally  good  during  the  past 
primarily  a  newsprint  producer  its  year,  both  as  far  as  grade  and  new 
various  mills  produce  a  wide  range  tonnage  are  concerned, 
of  other  pulp  and  paper  products  Pickle  Crow  and  Preston 

markets  for  certain  of  which  have  East  Dome  are  still  in  the  growing 
shown  a  much  greater  improvement  stage  as  far  as  long  term  develop- 
during  past  2  years  than  has  the  tnents  are  concerned.  Preston  East 
market  for  newsprint.  It  is,  accord-  Dome  is  probably  the  more  spcc- 
ingly,  a  reasonable  expectation  that  tacular  of  the  two.  An  operating 
gross  profits  for  the  current  year,  profit  of  over  $100,000  is  reported 
will  show  a  sound  improvement  I  to  be  the  monthly  average  and  al- 
over  those  for  1940.  Outlook  for  net  i  though  the  ore  grade  has  been  re¬ 
earnings,  however,  is  something  else  '  duced  from  the  high  level  of  the  ear- 
again.  Taxes  will  be  higher  for  j  pgr  production  stages,  a  steady  in- 
1941  with  a  minimum  of  40  per  cent  crease  in  tonnage  has  offset  this  de- 
payable  in  income  and  excess  profits  velopment. 

taxes  as  against  30  per  cent  pay-  The  mill  capacity  is  again  being 
able  on  1940  income.  Another  fac-  increased  to  1000  tons  a  day,  effec¬ 
tor  in  net  earnings  for  this  year  tive  early  in  1942. 
will  be  necessity  for  starting  sink-  ^  very  extensive  program  of  lin¬ 
ing  fund  payments  on  company  s  j  derground  drilling  is  still  being  car- 
funded  debt.  Annual  sinking  fund  gf,.  and  the  results  to  date  sug- 
requirements  amount  to  25  per  cent  ggg^  3^  substantial  extension  of  the 
of  net  earnings  before  depreciation  bnown  ore  on  the  levels  opened  to 
but  after  bond  interest  and  taxes,  date.  Preston's  dividends  amount  to 
On  the  other  hand,  reduction  25  cents  so  far  this  year,  with  a 
through  sinking  fund  operation  of  likelihood  that  30  or  32':;  cents  may 
$2,144,442  in  principal  amount  of  de-  be  the  total  for  1941  after  the  next 
bentures  as  at  March  1st  this  year  payment  has  been  made.  This  .siig- 
would  mean  a  decrease  of  $118,000  gggts  a  yield  of  about  109r.  and 
in  annual  interest  requirements.  substantial  possibilities  for  further 
It  is  doubtful  whether  Consolidat-  growth  are  still  indicated, 
ed  Paper  will  be  able  to  show  much,  pickle  Crow,  after  a  number  of 
if  any,  expansion  in  net  eaniings  for  ygars  as  a  high  grade  producer  in 
current  year  as  compared  with  1940,  {jje  Long  Lac  area,  is  again  show- 
and  more  especially  In  view  of  the  j^g  signs  of  further  expansion.  New 
need  for  company's  establishing  it-  Qj.g  excellent  grade  is  being 
.self  in  a  strong  physical  and  finan-  opened  and  developed  in  a  program  i 
cial  position  so  as  to  enable  it  to  j  started  some  time  ago.  Production  ! 
carry  through  any  unfavourable  jg  steady  and  dividen<i  rate  of  40 1 
post-war  conditions  that  might  de-  ggnts  per  share  a  year  is  apparent- 
velop;  it  seems  very  much  open  to  ]y  fopy  protected.  | 

question  whether  a  dividend  on  the  ^e  as  spectacular  as  ! 

capital  stock  is  an  early  possibility,  preston  East  Dome,  but  Pickle  j 


I  International  Nickel 

j  A.v  a  holder  of  some  common 
shares  of  International  Nickel,  and 
as  income  on  my  inve.stmcnis  ineans 
a  lot  to  me,  I  have  been  somen'hnt 
worried  at  the  clo.se  margin  between 
earnings  of  the  company  and  the 
dividend  rate  on  the  stock.  I  sup- 
po.se  Nickel  u-ould  be  affected  by 
the  government  ruling  preventing 
companies  from,  paying  in  dividends 
more  than  they  earn.  Can  the  com¬ 
pany,  in  your  opinion,  continue  to 
cover  its  dividend  and  is  the  latter 
fairly  safe  f  -  G.R.F..  Winnipeg 

In  connection  with  the  margin  be¬ 
tween  earnings  of  International 
Nickel  and  dividends  on  its  common 
stock,  it  should  be  noted  that  this 
company,  unlike  some  other  corpor¬ 
ations  which  pay  dividends  in  IT.S. 
funds,  has  not  followed  the  policy 
of  making  the  distribution  to  stock¬ 
holders  in  Canada  in  Canadian 
funds,  having  fixed  an  arbitrary  ba¬ 
sis  for  the  premium  on  the  U.S.  dol¬ 
lar.  It  has  continued  to  pay  divi¬ 
dends  on  a  $2  a  share  annual  basis 
'  to  all  shareholders,  subsequently 
;  making  adjustment  for  exchange. 

On  this  basis,  therefore,  the  mar¬ 
gin  between  earnings  and  dividends 
is  not  so  narrow  as  it  might  appear. 
Thus  for  the  year  1940  company 
reported  net  earnings  after  ail 
charges  equal  to  $2.30  a  share  on 
its  common  stock  or  about  15  per 
cent  in  excess  of  dividend  require¬ 
ments.  Earnings  for  first  half  of 
current  year  were  moderately  low¬ 
er  than  for  corresponding  period  of 
last  j’ear  being  equal,  after  all 
charges,  to  $1.12  a  share  on  the 
common  as  compared  with  $1.17  a 
share  of  the  first  half  of  1940:  this 
however,  was  still  about  12  per  cent 
in  excess  of  dividend  needs,  a  fair¬ 
ly  good  margin. 

Taxes  and  increased  depreciation 
requirements  have  been  chief  fac¬ 
tors  in  reduction  in  net  earnings, 
business  and  operating  profits  of 
company  showing  subst.antial  im¬ 
provement.  With  increased  produc¬ 
tive  capacity,  company  should  be 
able  to  step  up  its  sales  and  profits 
to  a  point  where  expansion  in  taxes 
and  depreciation  write-off  would  be 
more  than  absorbed  and  net  earn¬ 
ings  would  be  able  to  show  a  mod¬ 
est  gain  over  recent  levels. 

>{•  H-  H- 

Sarnia  Bridge  “B” 

I  would  appreciate  very  much 
your  advice  regarding  the  “B’’ 
stock  of  Sarnia  Bridge  Co.  I  have 
some  shares  that  ivere  bought  quite 
a  trhile  ago,  and  of  cour.se  co.st  me 
very  much  more  than  they  now  are 
worth.  Have  been  wondering  if  it 
is  worth  while  holding  on  to  this 
.stock  or  if  if  would,  be  better  for 
me  to  .sell  them  and  get  into  .some¬ 
thing  else  with  better  prospects. 
What  would  you  recom  mend  ?  If  you 
think  I  .should  sell.,  plea.se  let  me 
have  your  recommendations  as  to 
a  good  stock  for  a  .switch.— L.L.R., 
Ottawa 

Prospects  for  the  “B"  stock  of 
Sarnia  Bridge  Co.  are  definitely  ob¬ 
scure.  this  in  view  of  the  unimpres¬ 
sive  past  record  of  earnings  on  the 
stock. 

Only  in  2  years  since  company 
was  formed  early  in  1928  has  any¬ 
thing  been  earned  on  the  “B" 
shares;  these  were  the  first  2  years 
of  the  company's  existence  in  its 
present  form.  1928  and  1929. 

Since  the  depression  set  in  the 
structural  steel  industry  has  never 
been  very  active,  this  fact  reflect¬ 
ing  the  excessive  constructive  acti¬ 
vity  during  the  immediate  pre- 
depression  years.  .\nnuaT  report  of 
the  company  for  1940  showed  best 


How  Will  The  New 

operating  results  since  1929,  gross  artlc  and  Malartic  Gold  Fields  are!  flnminlnn  Cnrnoccinn  riiifxr  Art 

,  profit  being  up  at  $63,922  from  well  on  the  way  to  obtaining  senior  I  UUIIIIIIIUII  wJuLLchalUll  JJUlj  /\.Ll 

$30,208  in  1939  and  net.  after  all  ranking  with  a  slight  advantage ! 

charges  including  increa.sed  taxes  perhaps  to  the  Malartic  Gold  Fields  '  A  ffprt  Yfllir 

equivalent  to  $1.18  a  share  on  the  property.  Ore  reserves  on  both  prop- 1  niECll  1  UUl  •  •> 

‘  A”  stock  outstanding  as  compared  erties  are  in  the  exceptional  class, 
with  29  cents  a  share  on  the  “A",  but  the  fact  that  those  of  East  Mai-  j 

Volume  of  business  last  year  was  artic  have  been  actively  developed  |  •  AoTone  owning  propertr,  serurities,  or 

nearly  double  that  of  1939.  to  a  certain,  extent,  while  those  at  1  o  i  r  . 

Dividends  on  the  “A”  stock,  which '  Gold  Fields  are  still  to  be  opened  life  insurance,  mav  be  affected  bv  the  new 

are  cumulative  at  the  rate  of  $2  a  :  again  balances  the  scale.  Gold  Fields 

share  annually  have  been  in  arrears  |  ore  appears  to  grade  a  little  better.  Dominion  Succession  Duty  Art. 

since  January  1931  which  makes  I  but  East  Malartic  ore  is  already 

back  dividends  of  $21  a  share  on  |  available.  It  will  probably  be  well  If  you  Mould  like  to  know  M-liat  these  new 

!  the  issue  accrued  to  date.  These  |  into  1943  before  Malartic  Gold  ,  . 

heavy  arrears,  of  course,  .stand  as  I  Fields  will  be  able  to  profit  from  |  duties  will  amount  to  in  your  rase,  get  in  touch 

an  unfavourable  factor  in  prospects!  its  new  ore;  development  takes  time!  .  ,  ,  t-  ••  , 

for  the  “B“  stock.  i  and  shortages  may  delay  the  deliv- 1  ”f  Estates  Officers,  lie,  will  be 

In  common  with  other  steel !  ery  of  new  steels  and  equipment.  On '  1  1  .  •  .1  •  •  r  r  r  1 

•vvorking  organizations  in  Canada.  I  the  other  hand.  East  Malartic  has  |  glad  to  give  you  this  information  free  of  charge- 

company  is  benefitting,  and  will  j  had  to  make  a  number  of  adapta- 1 
continue  to  benefit  from  war-time  tions,  which  may  be  reflected  in ! 

activity  in  industry.  It  is  not  easy  |  this  year’s  earnings.  To  date  this  I  Telephone  or  urite 

to  .see  how  the  position  of  “B  "  1  has  been  reflected  in  a  reduction  of  i  for  our  informotits>  booklet  dealine  unh 

.“hares  is  to  be  improved  to  any  j  the  interim  dividend  against  last !  ^  - 

great  extent,  but,  in  event  of  more  I  year.  |  Dominion  burcession  Duty  .4rt  . 

active  and  stronger  markets  devel- 1  The  development  of  the  new  Mai- 1 
oping,  there  would  be  some  reason  j  artic  Gold  Fields  ore  body  will  be 

;  to  look  for  some  speculative  de-  a  big  job,  and  Mill  be  watched  Hp  T  T  T'  A  T  T>  T  T  C 

i  mand  for  stock  of  this  character.  closely  as  it  may  be  full  of  sur- :  1  M  n  fvVJ  1  ./vJL  1  U  O  1  ' 

I  ^  ^  prises.  Depth  indications  on  both 

I  National  Breweries  Common  Properties  are  excellent  and  if  fully  i  COMPANY 

I  ,  proven  up  may  push  Malartic  Gold'  ^  ^  a 

When  National  Breweries  com-  Fields  way  ahead  of  all  other  j 

I  mon^  ica.s  selling  down  around  $20 1  straight  gold  producers  in  Quebec^  ^ _  _  _ _ 

I  fi  share  recently  I  bought  .some  '  and  many  in  Ontario.  i  — — — — 3 

'..shares  (15  to  be  exact)' in  order  to  j  Both  properties  are  among  the  '  j 

bring  down  the  average  co.st  of  25 '  safest  bets  in  the  mining  country 

I  .s7i«ic.s  that  I  have  held  for  some  today.  If  you  like  your  investments  many  materials  which  will  be  1  unions  or  the  raiiiamentary  Labor 

years  and  which  coat  me  .somewhere  \  with  a  view  to  the  long  term  future  'needed  to  develop  properties  of  ihis  Party  are  in  favor  of  Coimnuni.“m. 

in  the  thirties  It  has  tnored  up  so  (if  there  be  such  a  thing  today)  many  1  In  fact,  while  offerini;  every  support 

rapidly  of  late  that  I  have  hern  i  Malartic  Gold  Fields  looks  like  th"  markets  for  the  finished  product  to  Russia  hoth  the  Labor  Party  and 

tempted  to  .sell  the  15  shares,  for !  thing  to  buy.  But  it  seems  to  u.s  ’ temporarily.  ,  Hie  trades  unions  reject  contemi>tu- 


which  I  paid  $20.50  a  .share  and  tak 

\the  profit  of  about  ZW r  offered  Of  recently,  will  be  there  right  along-  '"f'u^'trial  development  bureau  of  as  a  partner  in  this  effort.  The 
I  dai/’s  market  of  27.  What  do  you  side,  for  in  effect,  there  is  little  those  of  the  rail-  Rritish  worluiif;  iiian  is  not  a  Coni- 

.sat/  to  this  ideal  Would  you  advise  chance  to  make  a  mistake  with  suggest  a  niunist  but  he  has  a  sentimental 

me  to  sell  or,  in  your  opinion,  would  either  of  the  two.  !  course  of  action  leading  to  the  ex- ,  feeling  for  what  he  thinks  is  a 


that  East  Malartic.  less  spectacular 


tave  been  lost  temporarily.  the  trades  unions  reject  cont<>mi>tu- 

It  is  possible,  however,  that  the  ously  the  nritish  Couimunist  (larty 
ndustrial  development  bureau  of  as  a  parttier  in  this  effort.  The 


either  of  the  two.  "  ;  course  of  action  leading  to  the  ex- ,  feeling  for  what  he  thinks  is  a 

.M  !  ploitation  of  these  deposits.  \our  working  class  government  in  Hus- 

;  deposit  in  Temiscamingue  would  sia.  And  in  ativ  case  he  sees,  as 

China  Clay  appear  to  be  of  interest  to  the  Uan-  j,i|  political  parties  see.  that 

Vour  paper  had.  an  article  on  5th  National  Railways  M’hose  Germany  is  the  real  ag.gressor  and 

Sept.  "Deposits  Clay  Property  Smo-  *  traverse  this  part  of  the  ooun-  nie  real  threat  to  world  i)eace.  and 
ky  Fall.  Out.  Gcitina  Attention"  .  may  get  the  desired  infnr-  the  Nazis  are  eliminated  there 


it  be  better  policy  for  me  to  hold '  .m  41  41  1  ploitatior 

on*  -B.G.V.,  Three  Rivers  I  !  deposit 

Without  knowing  what  relation- '  China  Clay  appear  t( 

ship  your  holdings  of  Breweries :  yoitr  paper  had.  an  article  on  5th  ^ 

common  have  to  your  other  invest- '  Sept.  "Depo.sit.s  Clay  Property  Smo-  tra\ 

ments  it  is  difficult  for  us  to  give  An/  Fall.  Out.  Getting  Attention" 
any  definite  advice  as  to  what !  nnd  then  again  on  the  Ifith  Sept.  ' \ 

M'ould  be  the  best  policy  for  you  to;  you  had  an  article  "Can  China  Clay  I  "Montreal 

follow.  I  Reorganising."  ~ 

On  the  surface,  in  the  light  of  ']  I  have  a  friend,  interested  in  China  Vf, 

today's  market  of  27.  What  do  you  |  Clay  depo,sit.s  in  Temi.scamingue. 
the  dividend  of  $2  a  share  annually  j  Que.  who  was  asking  me  for  infor- 
maintained  on  its  common  stock  j  mation  if  for  certain  reasons  of  war, 
despite  wide  tax  increases  —  both  j  etc.,  there  could  be  more  future  in  1  ffoi 

excise  taxes  on  its  product  and  cor- :  Chinn  Clay.  !  ^ 

poration  taxes  on  its  earnings— re- j  So  as  your  paper  recently  brought  •‘^tes  of 
tention  of  your  holdings  \nta.ct\  up  the  matter  of  China  Clay  twice, 
would  appear  to  be  good  policy.  As-  /  would,  a.sk  you  if  you  would  have' 

Sliming  a  cost  of  30'2  a  share  for 'out/  general  information  that  roi/W  ! 
your  original  25  share-holding  pur-  be  useful  in  the  matter.  ~  A.E.G., ' 
chase  of  the  additional  15  shares  |  i  never  an 


mation  from  them  at  355  McGill  St.,  Pp  hope  of  a  peaceful  or  a 
Montreal.  :  prosperous  world  but  only  an  era  of 

- -  I  slavery  and  degradation  under  the 

Economic  Trends  in  |  of  a  bloodinrisiy  Herrenvolk. 

I  SA.MiAMd  Alins  TO  I’l,  VNT 

'  Toronto. — Sangtimo  Co,,  manufac- 

(Continueri  from  Page  fil  I  turers  of  electric  meters  and  mo- 
rates  of  pay  would  be  considerably  j  tors,  are  embarking  upon  further 
reduced.  |  expansion  of  the  Toronto  plant  f;i- 

On  the  whole  the  results  of  the  !  cilit ies.  Some  time  ago  the  cntupatiy 
Congress  were  negative  mainl.v  be-  ■  piirchiised  ;i  nine-ttcre  block  of  latid 
cause  the  government  has  so  f:ir ;  in  the  north  section  of  the  city  ;itid 
never  annunciated  a  definite  cotii- 1  on  this  site  has  just  completed  the 


Economic  Trends  in 
Britain 

(Continued  from  Page  fil 


at  20'i  a  share  would  increa.se  your  i  For  a  number  of  reasons  high  "f  wartime  Indus- j  initial  factory  hitilding  w  ith  a 

average  yield  on  the  stock  from  a  grade  china  clay  deposits  have  at- i  l"'"'t’mtion.  The  speech  of  the  |  floor  area  of  .Ifi.h'iO  stittare  feet.  A 
little  better  than  6'2  per  cent  to ;  traded  considerable  attention  in  re- '  •’■’‘''''■man  at  the  opening  of  the  Con- 1  second  manufacturing  unit  to  cost 
almost  7'2  per  cent.  This  is  a  gen- 1  cent  months.  We  have  now-  in  this  Ki'css  was  something  more  than  the  tibout  Jl.M'.i'c"  w  ill  stiirt  to  be  con- 
eioiis  return  on  a  .stock  of  the  cal- i  country  many  highly  experienced  | string  of  platitudes  on  these  I  structed  here  shortly. 

ibre  of  Breweries  common.  I  European  industriali.sts  and  work- ' and  reflected  the  deter-!  - 

National  Breweries  failed  to  earn  men  who,  being  refugees  from  Cze-  tuination  of  labor  to  give  its  whole- 1  advcrti.sin"  and  you 

fully  the.  $2  a  share  annual  dividend  choslovakia.  would  like  a  have  a ,  hearted  sujiport  to  the  government  *  1  ■  ^ 

on  its  common  stock  for  year  1940,  chance  to  reconstruct  the  clay  prod- !  in  w'innin,g  this  war.  It  was  clear  j  let  your  business  run  on 

net  earnings  for  that  year,  after  all  nets  indu.stries  they  have  had  to  that  Churchill's  announcement  of  [  momentum,  and  momen- 

charges  being  equal  to  $1.80  a  share  i  leave  behind.  1  the  military  alliance  with  Russia  1  '  j  1 

on  the  issue  as  compared  with  $2,25  i  Offsetting  this  chance,  to  give  i  had  given  him  renewed  prestige!  turn  i.“  a  gradual  move  to- 

a  share  earned  for  year  19.39.  Oper- ;  this  country  a  new  worthwhile  in- |  with  the  labor  movement.  Not,  of  j  ward  a  dead  stop, 

ating  profit  last  year  was  only  !  dustry  is  the  shortage  of  cash  and  ^course,  that  Churchill  or  the  trades  |  _ 


*  ^  *  I  Crow  nevertheless  affords  an  excel- 1 

The  Western  Oils  medium  for  a  profitable  sw-itch 

from  le.ss  satisfactory  stocks.  How- 
I  would,  appreciate  it  very  much  gygj._  Yve  believe  that  Lake  Shore, 
1/  you.  could  give  me  any  advice  res-  becoming  more  stabilized  than  it  has 
pecting  what  cotnpanies  in  the  Al-  (jggjj  jfj  pggent  years,  does  not  now 
berta  oil  fields  it  would  be  reason-  fall  into  this  group  of  un.satisfac- 


ably  safe  to  invest  funds. 

Also  the  reliability  of  the  com¬ 
pany  that  sent  me  the  cnclo.ted 
pamphlet. 

Would  buying  certain  oil  stocks 
he  an  investment  or  merely  a  long 
shot  speculation  9—W.J.C.,  Detroit 


tory  stocks. 

^  Y  Y’ 

Nicola  Mines  &  Metals 

A, S’  a  regular  subscriber  I  should 
appreciate  your  advice  in  regard  to 


Share  investments'  in'’  Western  t<onw  shares  that  I  have  held  for  \ 

Canadian  oil  companies  are  as  much  ^^tne  time.  I 

in  the  nature  of  a  speciUotion  as  I  refer  to  200  shares  of  r>iiola 
other  investments  in  companies.  Mines  &  Metals  Ltd.  of  \  ancon ver 
which  are  continually  engaged  in  tu  my  po,s.sc.ssion.  I  acquired  the.se 
the  search  or  development  of  na-  \  shares  some  years  ago  when  it  was 
*ural  resources.  1  thought  that  they  had  .speiuLit'ie 

Reasonable  safety  can  be  obtained  i  po.s.sibilities. 
however  if  the  record,  the  holdings  Howcxwr.  I  now  have  the  iinprc.s- 
and  the  general  activities  of  a  com- !  .vioii  that  these  shares  are  practi- 
pany  are  considered.  Likewise,  as  an  I  worthless.  Will  you  please  fa- j 

mvestor  you  would  like  to  see  the  I  vor  me  with  your  opinion  on  this.  \ 
occasional  return  through  dividends.  |  Waverley  1 

Con.sidering  all  these  points  we '  Property  of  Nicola  Mines  &  Me-  | 
would  say  that  companies  like  Home  '  tals  Ltd.  was  inclmled  in  a  deal. 
Oil,  Calgary  &  Edmonton,  Anglo-  ;  M-hereby  Cons.  Nicola  Goldr.^lds,  j 
Canadian  and  Royalite  would  iili  i  Ltd.,  acquired  a  number  of  proper-  | 

your  requirements.  i  ties.  Four  companies  received  in  j 

Home  Oil  is  not  yet  paying  divi-  !  payment  1.500,000  shares  plus  | 
dends,  but  the  company,  through  $115,000.  the  latter  partly  inciudcd  j 
large  income  producing  holdings  is.  the  assumption  of  tMo  inoitgages. : 
in  a  position  to  do  so  and  is  now  ;  Production  has  been  carried  on  in- 
engaged  in  studying  future  require- ;  termittently  until  December  1940,  | 
ments  with  a  view  to  formulating ;  when  work  stopped  to  peimil  the  | 
a  regular  dividend  plan.  ■  formulation  of  plans  foi  new  final.- 1 


In  vestment  Yields 


tCompiled  by  Jrtne^  Howard  &  To.) 
(  OMMOX  STOCKS 


.\Know  Surpass  . 

I  >0.  incl.  extras  . . 

Asbostos . . 

T>o.  inrl.  oxtras  . 

As.«:oriatod  Broworio.s  .  .  .  , 

Do.  inol.  pxtras  . 

Roll  Tolopnono . 

Rritish  .^mcr^can  Oil . 

R.  Powf-r  ‘.-X’ . 

Building  Produrls  . 

I  )o.  incl.  oxtras  . 

Can.  fiom.  Sugar  ... 

('anada  Malting  . 

Can.  Norlhorn  Power . 

(’anada  Packors . 

('anada  \  inpgars  . . 

Canadian  Rronzo . 

I  >0.  ini-l.  pxtra.'^ . 

(  anaoian  Cottf>ns  . 
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Crown  Cork  . 

I  li.stillors  .Soagrarn.s  . 

I  >omiiiion  Bridgo . 
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Oomirion  Toxtilp  . 

Canny  Carmrr  . 

Cord  of  Canada  'A' . 

tioodyoar  Tiro  . 

Mo.  inol.  oxtrzs  . 

ImpoialOil  . 

Imperiall'ohatTo 
I  *fL  incl.  extras 
Ind.  .Accoptanco 
International  N’ickH 
Inti.  Pptroloum 
Laura  Secord 
Loblaw  (Irocptprias  ‘.A’ 

1)0.  incl.  extras 
Monlroal  Power 
Moorr*  Corp 
National  Brewprjpp 
National  Steel  (  ar 
No’-aima 

Ogihie  Flour  . 

Pagp  Horsey  . 

Penmans  . 

Quebec  Power  .  ,  , 

Royalite  ,  . 

St.  Lawrence  Flour 
Shawi.iigan  . 

Foutnern  Can.  Power 
Steel  of  Canada 
AValker.C,.  &  W. 

Weston,  (ieo 
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a  regular  dividend  plan.  ^  formulat 

Calgary  &  Edmonton  pays  inter-  j  cing  etc. 
im  dividends  of  10  cents  a  year,  and  |  Your  c 
has  a  stable  income  source  in  a  num-  i  about  3. 
ber  of  wells  and  participations.  I  your  200 


Your  equity  uom’  is  on  a  basis  of  . 
about  3.3  shares  for  one.  that  is  j 
your  200  shares  Mill  give  you  about  j 


(a-  .A'ikeii  ojotatio 
tb)  t3iu  (]  lotution. 


.^Knrw  Surpas.^ 
Assfoc.  iireweries 
Cai.ada  (  oment ,  . 
Can.  XH’’thern  Pow< 
Caiiu  iia.-  Olanese 
With  Extras 
Canadian  ( 'otton.s 
I  dominion  (ila.'ts 
I  )omin»on  Tar 
I'ominion  Textile 
(latineau  Power  .  . 

(Joodyear  Tire . 

Howard  Smith 
Lake  of  tlie  Woons 
Mcf’oll-Frontenac  . 
Montreal  C’otton.s  . 
Natl.  Breweries 
Ogilvie  Flour 
Ottawa  Pow«‘r 
^  aguenay  Power 
Sherwin-Williams 
Sou.  ('‘anada  fNiwer 
Steel  of  (  anufia 
Walker  W 
International  Power 


Anglo-Canadian,  the  younge.st  of  j  60  shares  of  the  new  company.  1 
these  four  companies  has  already  |  which  may  be  further  reduced  if  j 

acquired  large  holdings  and  partici- 1  another  capital  shake-up  t.akes  ^ 
pations.  and  through  developing  j  place.  For  exchange  and  oilier  de- 
f.ther  companies'  holdings  on  a  con-  !  tails  MTite  to  London  &  Western 
tract  or  share  basis  is  still  grow'- i  Trusts  Co..  Vancouver  or  to  the  of- ^ 
uig.  Dividends  may  still  be  a  M-ay  1  fice  of  the  company.  Room  1001,  85; 
o£L  but  strong  affiliations  at  least!  Richmond  iitreet.  Toronto.  _ 


Canadienne  Natii)na1r. 
Commerce 
I  Jominion 
Imperil’! 

Montreal  .  .  . 

isova  Scotia 
Royal 
Toronto 

ia)  Asked  quotation. 


lb.'  Bid  quotation. 


slightly  beloM’  the  figure  for  pro- ! 
vinus  year  but  taxes  absorbed  twice  ' 
,  as  much  at  $800,000  as  compared : 
with  $395,000,  | 

It  is  understood  that  both  sales ; 
and  earnings  of  the  company  this  1 
year  to  date  have  been  on  a  higher 
scale  than  in  1940.  this  in  face  of 
ncM-  liquor  legislation  in  Quebec 
M'hich  has  had  the  effect  of  inter¬ 
fering  consfuerably  M'ith  the  sale  of  j 
brcM’ery  products  in  the  province 
particularly  to  tourists  M’hich  are 
normally  responsible  for  a  material 
proportion  of  company's  summer 
business.  Chief  factor  in  the  im- 1 
provement  in  business  this  year  has 
been  the  effects  of  M-ar-time  acti¬ 
vity  in  industry  and  business  upon 
employment  and  on  the  average 
payroll  in  the  country.  There  ap¬ 
pears  to  be  some  reason  to  believe 
that  company  M’ill  be  able  to  re-  ^ 
‘port  for  year  1941  net  earnings  j 
I  around,  or  someM'hat  better  than  the  j 
$2  a  Aiare  annual  dividend  rate  on 
the  common  stock. 

Balance  sheet  po.sition  of  Nation- ; 
al  BrcMcries  is  remarkably  strong, 
surplus,  working  capital  and  cash 
position  being  such  that  directors 
could  normally  maintain  the  $2  a 
share  dividend  on  common  stock 
even  m  event  of  net  earnings  fall¬ 
ing  considering  bcIoM'  dividend  re- 1 
qiiirements.  Due  to  a  ruling  of  the 
Foreign  Exchange  Control  Board.  [ 
hoM'ever.  company  is  prevented : 
from  paying  out  any  more  in  divi-  ‘ 
dends  than  its  actual  earnings.  Di-  ‘ 
rectors  M-ere  able  to  pay  the  $2  a 
share  la.st  year  although  net  earn¬ 
ings  were  equal  to  only  $1.80  a 
share  beraiise  of  a  technicality,  in 
the  foregoing  connection  it  is  inter¬ 
esting  therefore  as  indicative  of 
earnings  po.ssibilities  for  the  current 
year,  that  dividend.s  at  the  regular 
rate  of  .50  cents  a  share  quarterly 
have  been  paid  this  year  on  the! 
common  stock  right  up  to  October 
1st. 

The  unknoMTi  element  in  connec¬ 
tion  Mith  "BreM-erie.a''  is  M’hat  the 
next  year  or  tM'o  of  M’ar — should 
the  conflict  last  that  long  as  it 
seems  likely  to  do  at  the  moment  j 
--M’ill  bring  for  companies  like  Na-  { 
tional  BrcM-eries.  Further  increases  1 
in  excise  t.axes  would  either  inter- , 
fere  M’ith  sales  through  company 
being  forced  to  raise  selling  price.- 
of  its  products  again  or,  if  prices 
were  not  raised,  would  make  in¬ 
roads  in  net  earning.s.  Again,  a  fur-  ' 
ther  increase  in  the  rate  of  corpor-  ] 
ation  lax  m’ouIcI  reduce  net  earn¬ 
ings  still  further.  There  is  no  cer¬ 
tainty  that  taxes  u-ill  be  further 
increased  but  it  must  bo  kept  in 
mind  as  a  possibility.  ‘ 

Y-  Y-  Y  ' 

Malartic  Gold  Fields 

In  view  of  recent  d.erelopmenfs  I 
would  appreciate  it  as  a  subscriber 
if  you  would  outline  for  me  the  fa-  ' 
turc  of  Malartic  Gold  Fields.  Would 
you  .say  that  Ihis  is  a  much  better  \ 
mine  to  invest  in  than  East  Malax- \ 
tic,  by  better,  I  refer  to  grade  of  '• 
ore  and  touuage.  Hits  Malartic  Gold  : 
Fields  the  po,ssibilitic,s  of  developing  j 
xnto  a  .senior  mine.' 

Thanking  you  in  xidx-anre  for  any  1 
information  x/on  xnay  offer,  as  I  \ 

I  xx'oxild  like  to  invest  into  the  better 
I  one  of  thc.se  Ixro  xninr.s.  ---  E.-I.A., 
Montxeal 

it  is  alM’ays  difficult  to  say  Mhe- ! 
ther  a  mine  in  the  development  stage  [ 
is  a  better  investment  than  another 
Mhich  has  advanced  a  little  fur¬ 
ther  In  this  ease,  both  East  Mai- 
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Copy 


Our  ropy  depart mrn I  will  assist  you 
ill  gelling  the  niosl  oiil  of  your 
printing -  M'hellier  it  l»e  that  used 
in  the  routine  of  hiisiiiess  or  that 
used  in  the  all-importaiit  avork  of 
selling.  e  may  he  ahle  to  improve 
your  eopy  or  ereate  it  entirely. 


Layout 


Uesigu 

The  design  or  physiial  a|>pe;irance 
of  any  pieee  of  printing  is  importaiil. 
If  you  avill  eall  us  when  printing 
needs  are  first  realizeil  ave  ran  ailvise, 
relative  to  art  avork.  type,  cuts, 
paper,  ete..  and  may  he  ahle  t»>  in- 
troduee  methods  that  avill  saac  you 
money  and  get  better  results. 


rhe  laaout  visualizes  the  finished 
produet.  When  properly  made,  it 
ilisrloses  the  design,  art  treatment, 
typography,  eolor  of  inks,  paper 
and  other  materials,  leaving  little 
to  th<’  imagination.  Our  layouts  are 
unique  for  their  lifelikeness,  com¬ 
prehensiveness,  and  completeness 
of  detail. 


Printing 


No  matter  if  aou  buy  but  a  small 
amount  of  printing  in  a  year,  or  are 
one  of  the  larger  users,  you  aa’ill  get 
it  to  best  advantage  from  The 
Financial  Times.  A’oii  aa  ill  he  certain 
to  get  good  printing  and  prices  that 
are  no  higher  than  that  which  is 
paid  for  inferior  work. 
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Canada  Drives  for  Business  and  Pleasure 


1871  •  70  Years  of  Security  to  Policyowners 


WHITE  COLLAR  6R0yP-12,0C0(«  13,000  MHES 


Increase  of  45%  Reported  Over 
1940  Passenger  Car  Sales 
Down  11  P.C. 


TOTAL  (ALL  OKOOPS)-9, 000 fo  10,000  MIUS 


Pleasure  Driving  Takes  Large 
Share  of  Consumption,  Break* 
Down  Shows 


LABOUR  GROUP-9,000  to  10,000  MILES 


Ottawa  An  Increase  of  4.5  per 
cent  In  sales  of  new  motor  vehicles 
during  August  as  compared  with 
corresponding  month  of  last  year 
is  reported  by  the  Dominion  Bureau 
of  Statistics. 

Commenting  on  the  wide  increase 
in  motor  sales,  drop  to  gasoline 
restrictions,  new  taxation  etc.,  the 
Dominion  Bureau  points  out  that 
comparisons  of  sales  for 


FARMERS  &  MI$C.-6,000  to 7,000  MILES 


GRADING  LIMITED 


Gasoline  prices  in  Eastern  Can¬ 
ada  have  been  raised  one  cent  a 
gallon  on  retail  .sales,  to  reimburse, 
.Tf  least  partially,  the  oil  compa¬ 
nies  for  the  higher  selling  costs.  In 
the  same  announcement.  G.  K.  Cnt- 
irelle.  the  Federal  Oil  Controller 
said  that  serious  consideration  was 
being  given  to  the  possibilit.v  of 
definite  price  fixing  in  the  eastern 
l>rovlnces. 

Indirectly,  the  price  increase  is 
only  another  step  towards  tighten¬ 
ing  the  controls  which  ar»'  designeii 
to  reduce  consumption  of  gasoline 
In  conformity  with  the  announct'd 
intention  to  bring  about  a  cut  of  1 
f,0'r  in  civilian  uses  of  iietroleum 
j'loducts. 

The  7  P.M.  station  curfew  and  j 
the  fixing  of  two  gnid'S  of  gasoline' 
instead  of  :i  multittide  of  brands 
were  the  other  more  important  de- : 
velopments  in  this  camtiaign.  I 

The  imiilications  of  tlm  two  grade  ' 
limit  are  actually  mneh  broader, 
than  its  immediate  imtiortnnce.  Tlie  : 
move  will  allow  soni"  saving  in  im-  i 
ports  of  eth.tl  lead  but  'lie  real  im- I 
jiortance  of  grade  standar(li7,ation  is  i 
the  groundwork  it  la.vs  for  further  I 
action  along  similar  lines.  In  Kng- ’ 
land  only  t>ne  grade  is  sold  ami 


C<;LPodfan  co'-ownflo  drive  on  overogc  of  0,000  to 
10,000  miles  in  o  year.  Tke  white  collar,  or  bwsinesi- 
worher  group,  drive  or,  overage  of  19,000  to  13,000 
mile;,  the  labour  group  on  average  or  9,000  to  10,000 
miles,  ond  formers  ortd  others  an  overage  of  6,000  to 

7,000  miles. 


if  the  gotelin*  wmkI  In  on*  yottr  by  fn  .^ittMbl: 

wot  tMoiutod  w  gtalio*  «  tow.;  of 

dntnw  4,340  mll««  ioPg---ilt*  dlelotte*  ItiWi  Akltlt*! 


corres¬ 
ponding  months  of  different  year.s 
no  longer  are  valid  due  to  changes 
in  the  seasonal  pattern  of  the  auto¬ 
motive  trade,  partly  caused  by 
shifting  the  date  of  distribution 
of  new  models. 

Actual  sales  of  passenger  cars  for 
the  eight  months  of  1941  showed 
a  drop  of  1 1  per  cent,  in  number 
compared  with  1  940. 

The  new  motor  veliicle  sales  dur¬ 
ing  August,  excluding  deliveries 
for  war  purposes,  numbered  7,222 
new  veliicles  with  a  retail  value  of 
$9,128,011,  an  increase  of  56  per 
cent.  Ill  value  over  August,  1940. 
Sales  for  the  first  eight  months  of 
1941  were  three  per  cent,  below 
the  corresponding  period  of  1940 
while  the  retail  value  of  sales  was 
10  per  cent,  higher. 

There  were  4. .IS.';  new  passenger 
cars  retailed  for  $5,510,545  in 
August  this  year,  an  increase  of  5  7 
per  cent.  In  number  and  71  per; 
cent,  in  value  over  August.  1940.  j 
Number  of  new  passenger  cars  sold  j 
in  August  this  year  also  exceeded 
August,  1999. 

Sales  in  August,  1940.  were  be¬ 
low  normal  on  account  of  the  for¬ 
ward  buying  which  occurred  In  j 
June  last  year  in  anticipation  ofi 
higher  prices  arising  from  new  | 
taxes  put  Into  effect  that  month,  the  ' 
Bureau  said.  More  significance  was  i 
attached  to  comparisons  covering  i 
a  number  of  months.  There  were  j 
68.726  new  passenger  cars  sold  for  ' 


Nail{E  10  OFFICE  l.l  8BLS 


hrougli  -L  reparedne 

Nothing  else  adds  more  to  one’s 
peace  of  mind  than  an  adequate 
amount  of  Life  Insurance.  It  protects 
dependents  while  young,  and  provides 
a  sure  income  for  one’s  own  old  age. 

Security  for  the  future  can  only 
be  obtained  by  preparedness  now. 

Before  You  Insure  Consult 


riMit-1  Htiox 


IBOSIRESS  TltA«El  2.2  BBLB 


0«>*s  t«  warit,  50  ottf  of  eretf  100  Can»4ioi»«  fob*  t|i« 
ttr**f  cor  but/  31  go  by  <wiMi«bil*;  16  wofl<,  .fi  tiJ*  a  bly- 
cycl*  0T  maiorcycW,  o/nl  J  ^<j*t  by  train,  ,  '  /  „ 


■iallBBSIIIESS  AROBtIB  TOWR  2.4  BUS 

Out  of  tvofy  f*n  drums  of  gasofma  used  by  pationgw 
cars,  6.4  drums  Ore  used  for  business  purpotts  ottd  3.6 


lieosuf*. 


ada  in  one  year  were  measured  in 
45  gallon  drums,  it  would  make  a 
row  of  cans  4.940  miles  long.  And 
of  tills  huge  amount,  about  96%  is 
strictly  pleasure  consumption. 

Thirty  years  ago.  the  automobile 
was  a  rich  man's  toy;  now  it  has 
become  an  indispensable  part  in  our 
everyday  life.  At  this  time  how¬ 
ever.  Canadian  motorists  are  being 
asked  to  restrict  all  unnecessary 
uses  of  gasoline,  to  meet  the  short¬ 
age  that  lias  developed  as  a  result 
of  the  diversion  of  tankers  from 
normal  service  to  carry  petroleum 
to  Britain. 

A  break-down  of  consumption 
figures  should  go  a  long  way  to¬ 
wards  enabling  the  controlling  au- 
tliorities  to  determine  the  basis  on 
wliicli  further  restrictions  and  oven 
tual  rationing  may  bo  decided. 


!  .Numerous  -tat istic.il  surve.vs  are 
being  made  lo  dpteiiniiie  the  extent 
to  which  •‘travel  hy  car  "  has  become 
a  feature,  or  even  a  necessity  in  the 
life  itnd  habits  of  differi  nt  groups 
Of  Canadian  iieople  Wide  eliangcs 
liave  of  coiirso  taken  place  in  our 
mode  of  life,  chatige.s  which  have 
been  due  largely  lo  tlie  trend  of 
modern  i ra nsport:i tion  lo  tlie  gaso- 
line  engine  and  the  liighxva.vs. 

Fni  etily  the  realization  fliat  an- 
toniotiile  iraffic  would  liave  to  be 
curtaili  d  drasticaily  in  \iew  of  tiie 
growing.  war-cre:tli'd.  oil  supply 
prohlein.  hrotlglu  forth  :i  concerted 
effort  h'  tlie  experts  of  tlie  oil-ill- 
dnslry  to  delerniitie  what  atiionnis 
of  gasoline  are  used,  for  business 
or  pleasure,  for  Iravel  or  routine 


transportation. 

I  .Such  a  study,  graphically  illus- 
i  trated  has  appeared  in  the  summer 
I  number  of  the  Imperial  Oil  Review, 
;  from  which  the  above  cliarts  ■were 
italen.  It  shows  that  while  all 
I  groups  of  driveixs  cover  an  average 
!  of  9,000  to  10,000  miles  per  year, 
the  white  collar  group  goes  up 
to  19.000  miles,  while  the  Farmer 
doe.s  not  stray  so  far  afield.  His 
travels  cover  about  6,000  to  7,000 
miles.  The  laboring  class  follows 
dost  1.1  the  all-Canada  average  with 
9,000  fo  10,000  miles. 

The  serious  need  for  conservation 
of  gasoline  reserves,  for  restrictions 
on  unnecessary  driving  and.  If  vo¬ 
luntary  efforts  should  fail  on  more 
stringent  measures  is  well  illustrat¬ 
ed  perliaps  by  tho  fact,  that  if  the 
gas  used  by  p.assenger  cars  in  Can- 


Confederation  Life 


Association 


the  first  eight  I  in  number  and  up  four  per  cent 
down  11  per  cent.  I  eight  monflis  of  last  year. 


I  Dominion  al.so  worked  steadily.  Haxi 
I  it  not  been  for  the  need  lo  ensure 
!  the  maximum  prc-fabricant  quali- 
i  ties  it  is  doubtful  whether  prefabrl- 
'  cation  would  htivc  been  started.  But 
I  it  cut  costs  so  sharply  and  so  speed¬ 
ed  up  construction  that  defence 
I  building  materials,  which  were  not 
I  treated  with  chemicals,  were  later 
1  prefabricated  at  the  .same  plants.  In 
}  advancing  along  one  line,  a  definite 
advancement  in  construction  moth- 1 
ods  w'as  made  along  another.  { 

A  scries  of  tests  are  being  con- 1 
ducted  to  determine  the  fire-resist- 1 
ant  qualities  necessary  to  meet ' 
varying  conditions  and,  therefore,! 
to  determine  the  extent  of  impreg¬ 
nation  required  for  any  specific ' 
job.  Fire-resistant  materials  arc  | 
now  used  chiefly  in  mines,  sliips, ' 
skyscrapers,  factories,  railways  and  ; 
warehouses.  If.  as  a  result  of  these  ; 
tests,  fire  underwriters'  specifica¬ 
tions  are  met,  the  insurance  rates  I 
on  future  construction  of  tliis  kind 
may  very  -well  improve.  I 

(’heajier  Kuildiug  .Material  ! 

Frequent  use  has  been  found  for  | 
wood  where  there  were  no  funds  to  > 
provide  for  its  upkeep  bectiuse  it  is  ' 
the  cheapest  type  of  building  ma¬ 
terial.  Consequently,  its  reputation  ! 
has  suffered.  Dilapidated  wooden  i 
buildings  seen  along  any  highway  i 
arc  it  monument  to  carelessness  | 
and  poverty  rather  than  a  reflect- 1 
tion  on  the  oldest  Canadian  build- 1 
ing  material.  Fire  retardants  tmd 
wood  preserving  chemicals  arc  re- 1 
storing  this  reputation.  The  last  , 
war  produced  the  ring  connector  I 
which  gave  to  joints  in  woi>den  | 
tru.sscs  the  strength  of  a  solid! 


Fire  Proofing  of  Wood  and 
Air-Training  Scheme 


By  R.  A.  FARQUHARSON.  in  C.I.L.  Oval. 


Experiments  eoiidticted  years  tigo 
by  the  Britisli  Navy  to  prevent  the 
decay  of  wooden  ships  launched  the 
modern  wood  prcservaliou  indus- 
:  try.  In  the  same  way  tliat  it  pio¬ 
neered  in  the  war  on  rot,  the  Navy 
led  the  way  in  reducing  the  com¬ 
bustible  properties  of  wood.  When 
the  naval  .scienti.sis  started  their 
,  campaign  against  v.  ood  decay,  they 
;  were  hot  on  the  trail  of  countering 
fire  hazard  its  well,  l-'or  some  of  t  lie 
modern  wood  preservatives  arc  also 
j  fire-resistant  and  tire  applied  for 
botli  puriioses  in  tlic  stinie  way. 
j  Flame-proofing  treatment  has 
i  been  tipplied  to  enotieh  C.inadian 
I  limber  going  into  hangtirs  for  the 
!< 'ommonwciiltli  Air  Trtiining  I'lan 
1  in  tlie  lu.st  year  to  form  a  gigtintie 
!  liangar  one  liundred  and  twelxe 
feet  wide  liy  fifteen  miles  lone. 
These  Air  I-’orie  hangtir.-  were 
treiiied  to  resist  fire  Imt  the  same 
zine  eltloride  ireaitucni  til.so  gnar- 
iinteed  them  a  longer  life  free  from 
deeay.  Zinc  eltloride  i.s  tlie  olrt.'^st 
presorvtiiive  in  common  use,  its  ef- 
;  f  cacy  tieing  suppurteil  by  well  ;iii- 
Itienticaled  service  iccords  extend¬ 
ing  over  many  decades.  Actually,  it 
luis  been  u.sed  for  this  purpose  for 
intire  thtin  one  hundred  yetirs. 
Tliotigh  primarily  ;i  preservative,  it 
Iiossesscs  exeelh'iii  fire  retarding 
proijerties  and  limber  so  treated 
will  be  found  extremely  difficult  to 
ignite. 

Wood  lias  always  been  Ihe  cheap¬ 
est  ttnd  most  versatile  mtiterial 
i  available  in  (.'iinada  for  housing  and 
most  oilier  genertil  const  ruction 
use.-.  But  it  litis  tiad  fi\f‘  enemies 
with  tile  result  tliat  there  lias  tieen  ' 
some  discrimination  ;uul  a  greater* 
use  of  materiiils  otherwise  not  tis 
suittible  as  wood.  .Ml  five  of  tiiese 
enemies  decay,  insects,  mtirine  l)o- 
rers.  weatliering  tind  fire  -etni  now 
he  .-atisfaelorily  treated  tiy  one  or; 
anotlier  of  ti  tiiimbi'r  of  chemicals.  ' 
ITensole  i  sed  I’nuioiiiiiiiites  j 

Before  tho  war  tlie  chemiettl  |un- 1 
reel  ion  of  wood  in  Cantida  was 
largely  confined  to  iireveitling  decay  i 
in  railwtiy  lies,  tcleitlioiic  poles, 
dorks  itnd  jiiles.  For  this  purpose, 
creosote  lias  been  iirrdtiiuiuitnt ly  ' 
used.  This  elicniica!  gives  grciiter 
durability  hut  does  not  pro\  ide  fire-  , 
resistant  properties.  'I'reatmeiit  iiim- I 
eil  particnlarly  at  reducing  fire 
hazards  was  slower  in  being  adofil- 


Canadian  Hog  Production 
Shows  Little  Change  1940 


The  1941  hog  production  for  Fiin- 
ada  as  a  whole  is  being  maintain¬ 
ed  at  approximately  tho  same  re¬ 
cord  level  as  was  achieved  in  1940. 
The  1941  sitting  pig  crop  is  estim- 
Juily  and  .$’8,897  in  .August,  1940. 
and  the  total  number  of  hogs  on 
farms  at  June  1  this  year  is  estim¬ 
ated  at  101.9  p.c.  of  the  1940  total. 
In  aictual  numbers  there  were  5,- 
994,000  hogs  on  farms  at  June  I  as 
compared  with  ."t, 882. 000  a  year  ear¬ 
lier.  and  the  record  number  of  6,- 
117,000  at  December  1.  194a,  The 
1941  spring  pig’:  crop  totalled  5,047,- 
9('0  as  compared  with  5,07:5,200  last 
year. 

The  number  on  farm.s  ;it  June  1 
this  .vear  was  a.s  follows  by  provin¬ 
ces,  with  figures  for  l!i40  in  brack¬ 
ets:  Frinco  Edward  Island,  54,40 
(49.20tii:  Nova  .Scofitt,  46,5(tu  (52.- 
8u0i:  .New  Brunswick.  77,50u  (tl7.- 
iOOi:  QtP  bee.  797,800  (9  6.9001: 

(tntario.  1 ,9:’,6,:i(iO  ( l.;'97.90(i i :  .vitin- 
ito'ba,  nil!'. 700  ( 199.700) :  Sasktitche- 
w.an.  996.00(1  (7:)1.000):  Alberta.  1,- 
652.900  (  1.:57MOOi;  British  Colum¬ 
bia,  88.900  (93,1001. 


Springer  Sturgeon  Gold  Mines  litis 
its  progrtim  of  diamonti  drilling 
tinder  way  at  the  ohixunite  proit- 
erty  iti  .'Newfoundland  and  fiind.- 
derivt-d  from  the  current  sale  of 
50,000  slid  res  at  25c  a  share  will  lie 
used  iti  further  the  development  of 
this  deiiosit.  By  tlie  agreement  of 
September  5,  Dickson,  .lolliffc  am’ 
Co.  and  .Milner.  Ross  &  Co.  (jf  Tor¬ 
onto,  ttgree  to  purchase  50,0(i0 
s’lares  at  25c  a  share  payaltlo  with¬ 
in  90  day.s  and  receive  an  option  or 
a  further  50,000  shtires  at  O.Oc  per 
.shtire,  pavable  by  December  4th, 
19  41. 


To  [very  One  ^S. 


Big  Registeration  For 

Direct  Mail  Convention 


tacular,  there  have  been  other 
I  steady  advances  in  the  protection 
[of  wood.  .McIntyre.  Lake  Shore  and 
Hollinger  .Mines  all  have  their  own 
i  plant.s  for  treating  pit  props,  ties, 
and  all  mine  limber.  Mines  make 
effective  use  of  the  dual  preserva¬ 
tive  ttnd  fire  resistant  properties  of 
zinc  eltloride. 

(dinhiislible  Qualities  Exagircraled 

Research  workers  arc  emphatic 
ill  their  sUitcraents  that  the  com- 
tuistible  (jualities  of  wood  arc  ex¬ 
aggerated.  There  are  still  enough 
accidents  from  tho  too  generous 
use  of  coal  oil  to  gel  the  kitchen 
range  tunning  to  be  a  reminder, 
tliry  say,  that  wood  i.s  not  a  par- 
lietilarly  inflantmaltle  material. 
Square  liinlier  sticking  up  in  the 
ruin:;  of  a.  fire,  charred  but  still 
sound,  is  visible  proof  of  Ibis  fart. 
Fire-resistant  treatment  not  only 
reduces  the  fire  hazards  of  wood 
I'lif,  in  llm  event  of  fire,  prevents 
the  spread  of  the  flames.  Wooden 
beams  or  columns  liave  long  been 
recf)gniz(Hi  as  superior  fo  unpro¬ 
tected  steel,  where  a  fire  may  be  of 
short  duration  but  of  enormous 
tieat.  The  treated  timber  will  not 
buckle  and  suddenly  collapse  but 
fliminishes  in  strength  only  in  pro¬ 
portion  to  the  loss  of  cross  sec¬ 
tions. 

Tho  wooden  trusses  for  the  air- 
pliine  hangars  were  fabricated  be¬ 
fore  being  impregnated  with  zinc 
cloride.  All  boles  were  bored  and  j 
incisions  mtide  to  permit  an  even 
penetration  of  all  exposed  surfaces,  j 
One  Vancouver  firm  prefabricated  ; 
and  treated  the  equivalent  of  one  j 
double  hangar  a  day  for  several 
months  while  other  plants  in  the 


Canada's  largest  industry — the  Dominion  Steel 
and  Coal  Corporation — annually  pays  out  more 
than  $70,000,000  in  wages,  taxes  and  other 
expenditures.  This  flood  of  money  finds  its  way 
into  the  pockets  of  countless  thousands  of 
individual  Canadians  .  .  .  divided  among  the 
entire  population,  it  means  more  than  $5  a 
year  for  every  man,  woman  and  child  in  the 
Dominion!  Thus,  Dosco  is  making  an  important 
contribution  to  Canadian  prosperity — and  that 
means  to  your  prosperity.  If  you  are  a  buyer 
of  steel  or  bituminous  coal,  remember  Dosco 
products  are  more  nearly  lOO^o  Canadian 
than  any  similar  products  available  anywhere. 


1*1511  \  rKFU  MINE  I.IMIIKIt 

I’rivatccf  Mine  I.imilcd  bullion 
oufpiit  in  .\tigui-:t  aiiiountcd  to  $95.- 
719  as  compared  with  $99, 6 19  in 
July  and  $99. 5D)  in  August,  194(.). 

Itins  Avrr'iwr 

Milli'd  Hrrovrrv’  Pc.r  ItHi 
quartet  7,77^  $274. .$33. 2'^ 

2nr|  quarter  .  H,0I0  274.1'^()  34.2} 

July  .  2.7S6  9}.ri4I  3). 08 

-\uguiil  2.b24  0$.7I}  J6.48 


Out  of  town  registrations  for  the 
24th  annual  convention  of  the  Di¬ 
rect  Mail  Advertising  Association 
to  be  held  in  the  .Mount  Royal  Ho¬ 
tel,  Montreal,  commencing  October 
8  are  already  in  advance  of  those 
for  tho  opening  day  at  last  leaf’s 
convention  in  Atlantic  Fity,  Deo 
H.  Consedinc,  advertising  manager 
of  Holland  Paper  Company,  Dtd., 
chairman  of  the  attendance  publi¬ 
city  committee,  reports  that  regis¬ 
trations  arc  being  received  daily  in 
both  Montreal  and  ,\’ew  York,  and 
that  presetn  indications  are  the 
convention  will  be  one  of  the  larg¬ 
est  internat.innal  meetings  In  Mont¬ 
real  this  year. 


LONDONCLUB 


Mf  KEL  OFFS'ETS,  LTD. 


Shaft  sinking  is  proceeding  at 
the  property  of  .Nickel  Offsets  T.td., 
in  Foy  and  Bowell  townships,  Sud¬ 
bury  district,  with  the  program  ex¬ 
pected  to  be  completed  shortly. 
Three  levels  will  be  established 
down  to  375  feet  from  which  later¬ 
al  work  will  be  done  to  explore 
nickel-copper  orcbodles  indicated 
in  diamond  drilling.  Some  359,603 
tons  of  ore  with  a  gross  value  of 
$6,500,000  has  been  indicated  in  3 
shoots  with  other  possibilities  not 
yet  explored. 


90SC 

'^DOMINION  STEEL  & 
COAL  CORPORATION 


Plants,  warelsoMses, 
and  sales  offices 
across  Canada 


Tlie  Financial  Times  roaches  a 
class  of  people  who  are  Interested 
in  and  able  to  buy  investment 
securities. 


Only  Producer  of  Steel  and  Steel  Products  in  Canada 
Wholly  Self -Sustained  Within  the  Empire 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  3,  1941 


NEWS  FROM  MINING  FIELDS  AND  MARKETS 


SLIGHT  GAINS  IN  j  by  Central  Patricia  About  100,000  Shares  ANGLO-HURONIAN 

MINING  MARKET  NET  PROFITS  ARE 

If  AI  IIUF  FHilAII  '■♦’Porls  pst  iiiiat*"(l  lU'l  protit  i  t,,  ,,,,0  now  sliaro  at  cpiits  lu'r  n>t  •  nwR 

VOLUME  SMALL  SHARPLY  HIGHER 

- -  share,  ill  tlip  six  montlis  oiiflt'il  .limp  ,  „n  October  nth.  ami  funds  derived  1  _ 

Selectivity  Was  A  Strong  Fea-  f"»'l'ares  Wi.h  m'  r,„,„  ,|1P  offer  will  he  n.sed  for  dia- r  10  . 

oeiecuviiy  vYas  oirong  ca  of  or  I2.-J  <-Pnis  ,,1011.1  drilling'.  If  any  of  the  ino,:!i,;  Company  ^arns  18  Cents  a 

tore  in  Last  Weeks  per  share,  in  the  eoiimarahle  period  shares  heins  offeied  are  not  snh.  Share  Against  12  Cents  in 

Trading*  ^‘’*'**  .'tair.  serihe.l  lor,  the.'  will  b.'  sold  I'.v  di-  D  •  v 

Ihisfal  0,1  fir.st  final  ter  inofii  of  I'.^.'for.s  at  .sneh  time  aiui  on  .sindi  '  r^revious  Ycai 

,  $lS},7Stt,  fir  (-1  .‘eiits  pi'r  •‘■Iian*, ,  (ppms  ;,s  the  tioard  may  de.’ide.  .  - - 

RASE  METALS  ACTIVE  l  profit  ff>r  the  sm-on.l  iinarter  is  in-j  .'>nrfaee  work  eonsi.si inu  of  NPT  VAIIIP  IIP 

_  Mlieated  at  ?|  tiO,2S.!.  or  li.ll  et'iit.s  j  , |•plll■|,j„^  lesf-piiiinK  on  itie 

\  vnmeTiliMl  heitPf  on.leitnne  hei’  (iates  Lake  elaims  owned  ioinllv  _ . 

\  someiMial.  it  nni  iton  fiodneli.m  for  the  half  year  to-iwith  (loldale  Mines  has  been  in  I  -'nplo-linronian  I,td.  in  fyseal 
w.as,  evident,  amoiiR  issues  on  Can-  tailed  ^ )  ,0 1  fl.OUii  from  tons  pinaress  since  iMay,  and  additional  ended  .Inly  IJI,  tfill.  had  net 

•idian  mining  markets  during  the  of  ore  milled,  both  new  hmlis,  in-irniid.-  are  re.inired  to  carry  out  the  profit  of  $270.1,'i7  or  1.S  cents  per 

past  vveek,  a  period  during  which  i '^•ieating  an  averag.;  r.'coyery  ff  proposed  dinmoml  drilling  1  am- 1  •'^•'arc  on  l.fiPO.onn  shares  nnistand- 

niarkets  moved  in  an  irre'-nl  ir  fa-  paign.  |  ing.  This  compares  with  net  of 

n  arkets  moved  in  an  liie^nlar  la  r,;,,s.71  tony  an  av-,  -  .«IS:-.:i70  12  cents  per  .share  a 

.-hum  ami  at  the  rlose  of  the  ses-  ^,..,^.0  ipeovery  of  $1,7.70  per  ton  in  __  •  «T/\ravn  I 'Tfore.  Ifevenne  for  the  period 

sion  los.ses  were  shown  to  ontnnm-  the  like  periotl  of  10  10.  Il.oiniat-  LTA  MATF  j  under  review  at  $:!f)9.H57  showed  a 

li.'r  gains  hv  a  small  margin.  Sidec-  ed  prolit  heforf'  !a.\es  and  depieci.i-  A  I44/ Au  t  gain  of  $77.11)7  over  the  total  in  the 


lure  in  Last  Week’s 
Trading* 

BA5E  METALS  ACTIVE 


NET  PROFITS  ARE 
SHARPLY  HIGHER 

Company  Earns  18  Cents  a 
Share  Against  12  Cents  in 
Previous  Year 

NET  VALUE  UP 


lie)-  gains  hv  a  small  margin.  .Seh'c- i  ed  prolit  before  ta.\es  and  depieci.i- 
.  .  ,1  r  •<  r'tion  amonnted  to  $7X7,;;22  coni- 

live  go  hi  issiU's.  the  favorites  of  ,  ,^,1  . . . 

j  pared  with  $.722, 4s0  a  year  ago. 
lecjiit  sessions,  were  aelive  fi>a- |  dominion  and  I’royincial  taxes  are 
iiire.s  along  with  base  metal  stocks  j  esi  inialf'd  at  $107,20(1  against 
and  siyeral  moderate  gains  were!  $107,727  for  the  first  half  of  C'l'h 
.■balked  np.  The  market  opened  thei"-l'i><’  ?7.7.079  was  eharg.  d 

period  firm  hut  a  selling  flurry  i„  ;  o  d.-p.mc.a  I  ion  an.l  ontsul,.  .xxpl.ira- 
N.  w  York  on  a  lax  scare  had  a  ,  Hon  agam.sl  $110,0117.  leaving  m.| 

:  yinp.-iih.’tic  I'ffcci  on  t'anadiun  ‘'.s  ahovt.  _  __  _ 

markets  anil  no  widesprea.l  .■.ellingl 

di'velopi  .1  with  till'  market  strengl  h- 1  |/\f  FITT'C’ 


VALIDITY  STUDIED 


gain  of  $77. 707  over  the  total  in  the 
preceding  fiscal  year. 

■Net  aggregate  value  of  the  enm- 
pany'.s  ass.'is  on  .Inly  ;;i  last  was 
$7.27  per  share  eoiiipareil  with 
$.'M7  per  share  a  year  ago.  slates 


,  lor  ine  iiisi  nail  01  lam,  „  ,  *  ^  per  share  a  year  ago.  slates 

!  whil.’  Slim  of  $7.7.079  was  .•barg'd  *  >oot  ot  Consideration  laid  ,\ndre  Dorfman,  presiilenl.  Of  the 


Must  be  Brought  Before  lotal.  $7. lit, S., so.;  or  $4.99  p.'r  share 

Claims  Are  Admitted  , 

-  I  Anglo-fluronian  holds  snhstanlial 

.'Oia.laeona.  Itoiiyn  7Iincs,  Citniieil,  ^  share  interesl.s  in  Kerr-.Adilisnti 
miieholili'r.s,  estimated  as  liolding  Cold  .Mines.  T*td.,  I*aniainie  Gold 
ove,-  12.000,000  notes  above  ilir  an-j. Mines,  Sigma  .Mines  ((Jnebeet,  i*td.. 
ihorr/.i'd  $2oo,O00,  have  ilie  privi-  Yukon  Consolidated  Cold  Corp., 
lege  of  allen.ling  the  initial  i.iiirt  hid..  Mare  Gold  Mines  hid..  Viennr 
hearing  to  lest  Ihe  validity  of  ihe  Cold  Mines,  hid.,  I*agucrrc  Gold 
miles  in  Superior  (  oiirl,  Moiiircal.  .Minos  hid.  and  Pascalis  Gold  .Mines 


img’’::,;' r:ri:  n:o'wierM:;i::;iDUOUESNE  CUTS 

vii'w.  i;iis.sian  developments  ilur-  'C 

ing  the  period  have  not  appeare.r  TllJA  UADTTAMC 

to  have  lieen  partirnlarly  unsettling;  I  ¥¥11  nnKI/l||«> 

t'l  the  markels.  although  (he  eon- 1 


linncil  Ci'inian  drive  lias  tended  to  --  —  -  ^  nines  in  .'superior  (iniri,  Monircal.  .Minos  l-td.  amt  Tascalis  Gold  .Mines 

-h, m pen  speeiilalive  enihusia.sm,  Ob- i  Crosscutting  in  Wide  Zone  of  '•‘'|•.)|•e  .Insi.  e  Bo.ver.  Cnie.s.s  an  im-  hl.i 

viiiiisly  iraders  are  watching  tlie  ,  mediaie  deeision  is  reaeheii  hy  llic  I  lie  eonipany  has  recently  enler- 


viiiiisly  Iraders  are  watehing  the  r>  l  nn  1  *  ■  1  ...  1 

i;ni--;ian  situation  with  an  an.xioii.s ;  Porphyry  Makes  Liooci  icunit.  Ihe  hearing  win  conliiuieon  cd  into  an  agreement  vviili  Mom-; 

,.y,, '  j  Proeress  \\  .'.Inesday  and  'I'hnrsday  of  each  elerg  Mines  hid.  to  carry  otii  fur-: 

...  ,  . . .  ,1, the  ^  week  until  .Novemher  17.  ihcr  diamond  drilling  on  that  com-! 

o  nine  o  inriinns  i  r  •  i  ■'  i  '  1.1  ''  '®i-’al  decision  liv  the  court  on  pany's  properly, 

mnod  was  Matt  sinking  has  Im.n  .omplctcd  , any  has  maintained  it.s' 

w.ih^.-iverii^e  dail  tiaisao  ions  h  imporianl  step  in  paving  Ihe  way  interest  in  Musketeer  Mines,  hid..: 

'  l"•"•„  "  Til.  'rnvmitn  mnrk  ’ , .  !  * '"I  «  Inwards  reorganization  which  would  i  on  which  property  a.  small  mill  of; 

■  .  .'  I  ...  ,1  ,1  c.  iiHo  ",n '  '  **  "  h'vil.s  luive  |.,|jp  II, p  company  out  of  liquida  '  25  tons  capacity  is  now  iin.Jcr  con- 

;  mu  li  e  "'‘‘"•ly  two  year.s  t  he  |  st  ruction. 

,'n'vv/a'n  fi-i'v  while  ihe  has.^  me  *  mine  li.as  bccii  operated  under  (he  Surplus  account  was  increased  lo ; 

I  I  V  .1,  ini  This  work  ha.s  rxpo.scd  a  belt  of  supervision  of  Georges  Uuclos,  li-  .$2.1S4.iir,2  from  $2,297,721  a.s  at 

l.il  ind.  X  vv.i.s  up  .n„  point  at  <  1-98.  p|,p,,|,y|.y  ^.jn,  n  ,„,.i„sions  ot  ,,i,jciat„r.  and  a  hoard  of  inspcc-  August  h  1919.  I 

MHliiitic  (toUl  Mine’s  was  ti  aded  .  greonstono,  120  II.  in  \yi(lth  <*^Td  (QI.^  Onc*c  iho  itusiiion  of  llipnote-  ’’I’liP  company  paid  two  dividends! 

in  tail  vohiiiie  dining  the  peiiod  headings  are  still  advancing  in  poi-  holders  is  definitely  established,  it  of  10  cents  per  share  each,  making 

iinil(;r  I'l'view  vvitli  the  stock  i  althoiigli  it  is  expected  that  will  be  iiossible  (o  lieierminc  the  a  total  distribution  of  $.799,.mvii.  | 

.  trcngtheiiing  10  cents.  I.apa  Cad- j  the  north  oontaet  will  he  reached  amount  of  oqiiiiy  owned  by  the  The  balance  sheet  as  of  .Inly  ;;h 

iliac  wa.s  another  active  .iunior  is- j  soon.  Itecent  rounds  have  shown  shareholders  in  the  mine.  Hccent-  1941,  shows  rash  of  $52,iiii2.  eoiii 

.■oic,  ami  a  nevy  high  ot  17  cents  jtpp  porphyry  to  lie  more  intensely  )y  ihe  liiiuidator  issued  a  financial  pared  with  $278,920  a  year  ago.  In-' 

wa.s  reached  with  the  stock  closing  brecciated  and  more  heavily  mine- 1  statement  covering  operations  from  vestment  in  marketable  seciiriiics  ! 

:  lightly  below  this  level  for  a  net  ralized.  leading  to  the  supposition  j  .\ovember  30  1939.  to  .tune  39,  1941,  of  other  companies  at  cost,  totalled, 

■mill  of  2‘i  cents  on  the  vveek.  t|,at  the  north  oontaet  is  not  far  (jjsclosing  a  gross  operating  profit  $7,126,37.7,  as  compared  vviih  hi 

ii  lJi  ien  canie  to  life  again  towards  away.  Systematic  sampling  of  the  I  of  $283,584.  eurrenl  market  value  of  $7,19S,Oiio. ; 

111"  clos'.'  ot  ^tloy  period  to  advance  (.fossciit  exposures  has  not  yet  been;  ft  is  understood  that  all  note-  excluding  the  premium  on  I'.S.  ex- I 
1 .11-  111  $1.62.  Preston  East  Dome  completed  hut  the  presence  of  gold  ;  holders  will  have  lo  appear  in  court  change.  A  year  ago  investments! 
.iml  l^verr. Addison  moved  ahead  5e  j  peeii  esablished.  The  ,  to  prove  their  claims,  insofar  as  totalled  $6,891,874  and  market  v  aliic  ! 

'■ach  as  did  'loburn,  while  Chester^ jj.  fcportcd  lo  be  well  |  they  will  have  to  submit  proof  of  ‘  was  $4,779,409.  <'urrent  lialiilities  i 
\illc  showed  a  net  advance  of  1-  fractured  with  quartz  stringers  in  the  consideration  they  paid  for  the  amounted  to  .$51,850  against  $58,974  i 

cents  on  good  turnover.  Beattie  evidence.  notes,  and  also  to  whom  such  pay-  a.  year  ago.  | 

iiold.  Cochenoiir,  Uchi  and  Borietal  rp|,g  width  of  the  porphyry  as  ex-  ments  have  been  made.  - —  ■ 

moved  11)1  small  amounts.  East  posed  in  the  crosscuts  is  rniicb  wider  The  shareholders  will  be  watch-  ____ 

■Malarlic,  Hard  Hock,  .McKenzie  and  g,;,,,  ui,yt),i„g  that  was  indicated  by  ing  this  feature  with  great  inter- ;  A  AI  A  CpAMTIliP 
I.eitch  declined  .3c  each,  as  Broulan.  the  drilling.  The  drill  intersections,  cst.  especially  in  view  of  reports  i  AjvjLA/  lAvllAAAjA 
(lod  s  Lake,  Kirkland  Lake  (.o  d,  course,  were  at  shallower  liori-  that  many  notes  have  been  bought  _ 

Jason  and  henalor  cased  slightly,  ^ons.  Another  point  which  has  been  originally  at  as  low  as  30-3a  cents  f'PTQ  HlfH 

I  ppef  Canada  vyas  a  shade  lower.  ,ie,„onst rated  by  the  underground  iicr  dollar.  Claims  of  noteholders  ULl  1 U  IAIUAi  UAiil/Aj 

.MacLeod,  Central  1  atricia,  1  aymas-  jg  porphyry  stands  ;  can  be  rejected  in  p.ar$  or, in  total.  _ 

icr,  .Slave  l-ake  and  Sullivan  held  p,,.,oGcallv  vertical  instead  of  dip-  if  such  reports  prove  true.  r  ii  »  \/  i  o  »  *i 

tiriii.  Arntfield  and  Francoeur  i  'v*.  t.v  — - _ Elxcellenl  Values  Returned 

nrmed"  ifrSJ  flrTsp^ict^goTr  . .  Tobico  Utest  Kirkland  ^  From  Surface-Trench-  I  ^ 


Yoliime  of  turnover  during  the 


Porphyry  Makes  Good 
Progress 


I.AVA  evr  CO. 

Uiva  Caf)  Mining  Co.  Ltd.  re¬ 
ports  for  the  six  months  ended 
Iiine  39.  1911.  net  profit  of  $104.. 

■  8;i8  after  taxes,  clc..  hut  before  de- 
'  pleiioii,  compared  with  $174,671  on 
'  the  same  tiasis  in  the  first  half  of 
1919.  f’rodiicl ion  was  $748,229  as 
against  $779.99.7, 

Balance  sheet  shows  current  as- 
^scis  of  $30,7.799  and  current  liabili¬ 
ties  of  $1.74.294,  leaving  net  work¬ 
ing  capital  of  $1.71,705  as  against 
$20.7.556  at  .tune  30.  1940. 

.  Ore  reserves  at  .time  30,  19-1I. 

'  vvere  estimated  at  239. ,700  tons,  an  I 
I  increase  of  2,ono  tons  over  the  fir.st 
of  (he  year. 

Ontario  Gold  Output  in  ! 
August  Shows  Small  Gain  ■ 

I  — .1  1 

,  The  Ontario  Department  of  Mines  | 
I  reports  the  Ontario  gold  mining ! 
industry  presented  an  imiirovcd  j 
picliire  during  August  operations  | 
a.s  against  production  figures  fori 

May,  .tune  and  .Inly.  sixty-tliree  | 

gold  mines  milled  1.044,021  tons  of! 
ore  which  yielded  260,082  ounces  of 
gold.  4I.!I74  ounces  of  silver,  valued 
at  $10,378.11.6.  .lanuary  to  .tune  pro- I 
dnclion  was  valued  at  $60,S77.3;i|  I 
and  .Inly  production.  $10,209,996.  I 
Grade  of  ore  in  Angiisl.  1919,  was! 
much  higher,  production  foi-  that  ! 
monlli  being  valued  at  $ |9. l7o.s4 1 .  : 
milllieads  averaging  $10.7,7  and  this  I 
year  $9.9,3.  ! 

The  mill  of  Fpper  Seine  Cold  I 
Alines,  Rainy  River  (iistrict.  Out., 
was  (dosed  down  in  .Viimist  and  op-  | 
eralions  were  suspended  at  Straw! 
I/Uke  Beach,  Emo.  Out.,  for  lack  of  ! 
power. 

'I’lie  grand  total  for  Ontario  since 
.lanuary  I  was  reported  tis  8,197,- 
072  tons  milled  with  prodnci ion  , 
valued  at  $81,144,873.  This  com-  j 
pares  with  7.733.461  tons  milled  and 
proltnelion  valued  at  $81,186,976  in! 
same  period  a  year  ago.  | 

GOl.ii  HIM.  iii.m:.s  ! 

Gold  Hill  Mines  Ltd.,  has  railed  I 
a.  special  meeting  of  shareholders! 
for  October  IHli  in  Haile.v  I'liry  loj 
consider  taking  necessary  steps  to 
conuncnce  the  voluntary  winding 
up  of  the  company  under  Hie  Onta¬ 
rio  Companies  Ad  and  for  the  ap- i ; 


/^Ar^lICklAYTD  li  ADkIC  'firee  year.s.  probable  ore  supply  at 
vUvIiLnUliA  CnlVllU  present  output  rate  and  the 

probabilities  for  increasing  it  are 

OVER  NINE  CENTS  manager  w. 

vuilAU  Markle  .states  that  based  on  past 
lATTlUn  17r  MAIkmiP  ■  experience,  the  ore  position  shows 

111  I  If  liLVIi  InUIl  I  i''iP'''’Yeinent  over  that 

I  of  a  year  ago.  None  of  the  slopes 
j  have  been  delimited  in  any  direc- 
Company  Reports  Output  of  Hon  and  all  have  been  extended  in 


CfiO*7  Q.OO  Cmam  I  lonplh  and  widtii  In  what  was  bo- 

$897,822  I-rom  Ore  Grad-  |  ,i,,,.od  to  be  worked  out  .sections. 

ing  $15.64  a  Ton  I  The  potential  ore-bearing  area  has 

_  '  now  been  proven  by  underground 

cs/iri  TCD  iwc-TAi  I  cTv  ■  "orkings  and  exploration  to  have 

8MELTER  INSTALLED  ,  a  length  of  1,290  feet  and  a  width 

_  i  of  1,909  fppf.  with  less  than  27  per 

Cochpuour  Willans  Gold  Minos  1*7' 
has  issued  a  report  covering  'he  i 

-f  r94r'‘n,V'r  '’'''a'  May  31. 

'••I  1f>4l  and  fo?*  the  fiscal  period  of.K.ji  .1.,,..  ui-.’  r 

i7  monilLs  from  June  I.  I9t9.  to  Mav  ^ ‘"t  '  "i''? "  liabiltties  o 

31.  1940.  The  ,vear  ended  May  3  .  i !.  '‘paving  working  capital  of 

1911  gave  a  net  nrofit  of  .fi8'’  479  *  "  considerable  improve 

j 5 

jtive  months  immediately  preceding  |  '  _ _ ! _ _ 

I  the  fiscal  year,  net  profit  was  $!i9,- | 

249.  or  3.3  cents  per  share.  :  Model  Oil  ElamingS 

rrodnetinn  for  the  fiscal  vearj  _  .  ,  ,  . 

was  $897,822  from  57,389  ton.s  of  i  Estimated  at  072  Cents 

ore  for  an  average  of  $1,7.64  per  j 

ton,  total  co.sts  per  ton  being  $19.61.  j  Toronto  Estimated  earnings  of 
Head.s  averaged  $19. .4,  while  tails  Model  Oiks  at  the  end  of  the  next 

"rv,  ^  V  ""’""’r,  >«"••  May  .H.  should  be  aronml 

ed  .la.v  .)l,l  140.  which  was  allowed  9I  cents  per  share,  according  to  a 
as  a  tune-up  iieriod  under  (he  re-  review  of  the  companv  piepare.l  hv 
gillations  of  Ihe  Income  War  Tax  (hp  Caig.iry  Slock  K.xchangc.  It  is 
Act,  ontinit  was  $.;4i.7i(  from  35.- j  stated  that  the  success  of  the 
813  tons  for  an  average  reeov ery  ;  Hoyalite-.Model  ,\o.  1  welt  whh-h 
of  $1^3.L  per  ton,  while  total  costs:  came  into  prorinclinn  this  month 
were  $9,11.  Heads  averaged  $17.34.!  will  add  ronsiderahly  in  Moder.-,  in- 
vvith  (ails  of  $3.87.  'Phe  eonipany  i  come  from  now  on.  Model  owns 
has  installed  a  smelting  plant.  |  421/^',  of  this  well  which  shoiihi 
which  went  into  operation  in  Aug- 1  net  the  company  around  $l,.,7oo  per 
list  and  vvhicli  has  given  encourag- !  month. 

ing  results  to  date.  Model  'Holds  229  acrexs  in  the  norlli 

President  W.  .M.  Cnchenonr  re- 1  end  of  Turner  \  alley.  209  acres  in 
ports  that  .lohn  A.  Reid,  a  consult- 1  Hie  .lumping  Pond  seel  ion.  1876 
ing  mining  engineer.  locently  com- |  acres  on  Moose  Dome,  1987  aeres  at 
pleled  an  examination  of  the  pro- 1  Sir veville  and  40  acres  in  Calling 
perl.v.  Mr.  Reid  considers  the  eon- j  Valley,  Balance  sheet  as  at  May  31. 
dition  of  the  properly  us  exeelleni  i  1911.  showed  current  assets  of 
and  barring  unforeseen  contingen  -$283,432  against  ciirrenl  liabilities 
inrs,  it  should  eoutiniie  for  an  in-  '  rif  $29,386.  Previotis  In  the  mming 
definite  period  as  a  silcces.sfiil  op-  |  iu  of  Rovatile-^loilel  No.  1  Hie  coni- 
oration.  He  lielievc.s  there  is  about  !  I9iny  derived  its  revenue  from  three 

_ _ _ _ _  ;  wells  plius  income  from  royally  hoM- 

,  lings  with  net  profit  in  Ihe  vear  end 

pointmeni  of  a  liquidator  and  a  |  ed  la.'i-  7Iav  31  before  depreciation 
committee  of  inspection.  The  meet-,  and  depiction  equivalent  to  7  cents 
mg  will  also  authorize  Hie  liquida- .  per  share.  Model  stock  I-  traded  in 
tor  lo  disiribnlc  any  assets  avail- 1  Calgary  currcnilv  around  ISe  pri 
able  among  shareholders.  share. 


t  S  T  A  B  L  I  1)  H  FI)  1  Q  1 


aason  ana  stnaioi  *-.iscu  siignuj.  Another  point  which  has  been  originally  at  as 

I  pper  Canada  vvas  a  shade  lower.  I  underground  tier  dollar.  Cla: 

.NlacLeod,  Central  1  alt  icia,  1  aymas- 1  porphyry  stands  ;  can  be  rejeeted  i 

icr,  .Slave  Lake  and  Sullivan  vertie.nl  instead  of  din- !  if  .such  renorts  n 


IGDLD  FRDNTIER 
I  GETS  HIGH  GRADE 


fiitaitirlal 


liun.  with  othur  issues  off  frac- 


Tlie  proposed  development  pro- 


Lake  Mine  to  be  Tested 


Elxcelient  Values  Returned 
From  Surface-Trench — 
Sinking  Continues 


. . .  gram  provides  for  crosscutting  the!  . . . 

.Senior  golds  presented  a  mixed  e;isT  am^^^  Hori-  Tobico  Gold  Alines  Limited,  which  j  Toronto  Bureau  The  Financial  Time* 

appearanco  with  losses  more  in  evi-  'driP  holes  will  be  pul  out  ji  group  of  elaims  in  Gauthier  Toronto — Higli  grade  ore  hats  been 

ill  nc"  than  gains  although  changes  i',oni  the  drifts  lo  test  conditions  oii  'Township,  eastern  Kirkland  Lake  exposed  in  surface  trcncdiing  on  the! 

lor  the  most  part  were  not  large.  sides.  ^  area,  adjoining  Pppor  Canada  Alines  west  end  of  the  north  vein  at  Gold, 

Home  and  Lake  .Shore  lost  $ 'la  '  " _ _  on  the  southeast  and  Queenston  Frontier  Alines.  The  Financial 

e  ach  as  Bralorno  dipped  $ '/s  at  _  11  M  »  P  QL  'Gold  Alines  on  the  north,  has  ar-  'I'inies  is  informed,  with  the  shoot  ; 

cacti  as  IJralorne  dipped  Vs  at  $llVi-  1x01  irOllt  onO'Wn  ,  ranged  finances  sufficient  to  pay  having  been  revealed  over  u  lengtn  ' 

lle.llin.ger  moved  ahead  $‘4  to  bv  KeiT  Lake  Operations  i  off  all  indebtedness  and  provide  of  19o  feel.  A  trench  dug  recently: 

81  2 'q.  while  .Mclntyro  strengthened  ^ _  money  for  an  initial  diamond  drill-  near  the  west  end  of  the  break  re-! 

at  .$al.  Sylvanite  and  Teck-Huglies  ,  .-enorts  a  net  campaign.  turned  value  <)f  1.1  ox...  gold  over; 

wire  np  7c  each,  as  Wright  Har-  1-,.  ..r  \;i-- cn.  poii-il  to  ‘’9  rents  Tlie  company  was  formed  in  1923.  u  width  of  live  feet,  while  another' 
greaves  lost  a  similar  amount  with  ‘  „n  ihe  snn  iioo  ■inihorized  kas  had  only  a  limited  amount  trench  25  feet  farihef  west  yielded 

,■1^10  Crow  being  down  6c.  La-  '.!,  "i  L  vt,r ended  \u^  of  exploration  to  date.  However,  a  -86  ozs.  across  five  feet.  The  fir.si  ; 

iiuKlue  and  Little  Long  Lac  wen  ‘  fin  the  ve-n-  l<)tallcd'  '’o'o.  running  east  and  west  along  -shallow  diamond  drill  hole  put  down 

iiolh  a  shade  lower,  as  Alacassa  »!„,  o/.-  ...i.if.i,  «"V'i9i  wis  in  di-  the  northerly  side  of  the  iiroperty  in  *'1  this  section  has  intersected  the; 

ix'i'l  I'rm.  Hden^;  f.,,n  Contact  between  porphyry  and  -scdi-  'cin  and. while  no  a.ssay  results: 

vidcnds  fioni  Rimii  tmid  HU(i,-,iiig  rpnm.t,.ri  m  h-iv-e  been  "'Y'  available  as  yet  vi.<iblc  gold  is  1 

Ba.se  .Metals  Irregular  Co.,  in  which  a  majority  interest  is  I  'tnt.s  vvas  "  showing  in  the  core  it  is  staled 

held  Mnlanee  sheet  shows  ciirroiU  traced  tor  2,900  ft.  and  to  have  f <011.  u  is  siaieu. 

,, _  ).  ,,,i.,..  ....-ii,  neid.  uaianic  snei  l  snons  vuinui,  .  I-'in-tlii.i-  iln  Imv  nnd  SIM-  ace  Irencli-i 


Ugh  changes  .'i-Qp,  the  drifts  to  test  conditions  oii  'Township,  eastern  Kirkland  Lake  exposed  in  surface  trenching  on  the! 

e  not  large,  sides.  "  area,  adjoining  Fppfir  Canada  Alines  west  end  of  the  north  vein  at  Gold, 

re  lost  $ 'la  '  " _ on  the  southeast  and  Queenston  Frontier  Alines.  The  Financial 

iped  $ '/8  at  „  11  M  *  O  f*  CU  'Gold  Alines  on  the  north,  has  ar-  'I'inies  is  informed,  with  the  shoot  ; 

Vs  at  $llVi-  binall  INet  i  roilt  ino'wn^  .ranged  finances  sufficient  to  pay  having  been  revealed  over  u  lengtn' 

■ad  $‘4  to  by  Kerr  Lake  Operations  i  off  all  indebtedness  and  provide  of  19'i  feet.  A  Irene'ii  dug  recently: 

strengthened  ^  money  for  an  initial  diamond  drill-  near  the  west  end  of  the  break  re-! 


Ba.se  .Metals  Irregular 


down  6c.  La-  .-o-i,-  ..'nHoH  Vii"-  31  K*'  exploration  to  date.  However,  a  -80  ozs.  across  live  feet.  Ihe  lir.si 

I*ong  Lae  wen  ‘  income  fin  the  vcir  to'tallcd  I '‘*''1,  running  east  and  west  along  -shallow  diamond  drill  hole  put  down 
■er,  as  Alacassa  ..  iiich  $”7'i6l  wis  in  Ui-  ^*'0  northerly  side  of  the  iiropcrty  in  ''i  this  section  has  intersected  the; 

friend;  f-,,n  I  nm  kotween  porphyry  and  -sedi-  'cin  and. while  no  a.ssay  results: 

u-)..  h...v»  i)o*.n  u I'c  available  as  yet  visible  gold  is; 


^ain  on  iiu  vw-tiv  01  iuc.  nu'isu..  remained  under  |  v-mm.  >M.gm,  j^.  c.  uainoie  anu  sinking  is  proceeding  to-' 

V;?  n- 1  m.S  of  hs  loss^  royalties  amoiintin.g  to  j  <>•  rtain  asociates  are  providin.g  ,v:,rds  its  objective  at  799  feet  which 

,  .  .  ri  I  oTn  Ventuic7  Dredging  Co.,  of  .New  /.ea  and,  j  geiiien  s  lor  additional  tn.uls  later  .leveiopment  will  be  started 

1.,:-  produced  8,112  ounces  of  gold  in  ,  H  results  justify  proceeding  tnrthcr.  „„  ..5,, 

u.is  9(  tnni  1  •),  \\.utc  .  nd  lend  f,,-st  |  An  en,gineer  s  report  is  hciiig  made  crosscut  on  the  fir.st 

Hi-c'iih-  gunicd  .ibout  ai,  <  ach.  M  numihs  of  1911.  In  the  12  ;  and  on  its  coniplolion  diamond  drill  „f  gic.sc  horizons  has  cxpo.scd  1111! 

ntt  (.mdon  '  ,,‘7  month  .sending  Aug.  31,  1911,  Kerr ;  locations  will  he  determined.  ore  value  of  .277  oz.  cold  over  a! 

;  i..ep  hock  Lake  Minos  received  $27,991  in  di- 1  The  company  is  capitalized  at  2,-  „.idHi  of  11  ten  in  a  /.one  which  ! 

Miained  stead.v.  J.uK  Waite  lin  a  f,.,,,,,  gic  company.  ,  :.f!9  900  share.s,  $1  par.  of  which  showed  onlv  low  lalm-son  Hie  first 

liaclioinHly.  -  :  1 .40(1.1  11(1  shares  were  outstanding  uvo  levels.'  However,  the  zone  has! 

I'^Idoradu  was  a  fcatiin-'  of  the  p^vinastpr  Mpptini?  prior  to  Hh-  uuri’ont  arran^eiiK'nl.  shown  siu‘C’oss>v*'  ininrov omnil  on  | 

niist-cIlaiH'oii.s  section  towards  llic  ^  ^  **  Mcriiorson.  K.fV.  ;s  prrsi(i*‘nl .  each  lr\ei.  ! 

cidsc  nf  tlu.'  period,  chalking;  uj*  a  lAr&S  Koiltinc  Ailftn  - -  -  W'iMi  (‘huipnir'ijt  for  a  I-Ti-ton  cya- | 

;:ain  ul  c  to  ITc.  LiKAK,  J‘t  nils-  - - - -  ^  i- *  i  TcxaS  Canadian  Oil  Has  Hide  mill  already  on  ihc  proitcriy,  it 

Kaniiii!:;  .\lininiL;  and  IJohjo  were  Toronto — Paymaster  <  onsoMda  -  j  M«l  Fa*  f  ^4*^  *791  (  xpeefed  that  con>i  met  ion  will 

tinn  on  hun  t  turnover.  ed  Mines  annual  nieetirvu  held  '>ti  trainings  Ol  eoninu'nce  shorllv.  A  ^^iio  for  the 

The  Western  Oils  were  firmer  Hm  mine  properly  at  SoiiHi  ’/o'-''"  -  mill  has  been  elearcd.  toipplico  arc  : 

with  the  T.'^E.  index  bhowing  a  pine  this  week  was  roiHim'  with  di-  \cf  operating  profit  of  843.221,  now  being  lakcn  in-o  the  property  I 

■".'liii  of  19  point  at  19.81.  Texas-  rectors  rc-<'lcrtcd.  An  iimii  nallv  before  providing  for  depletion  and  before  frccze-up.  | 


o  I  1  on  Hie  i.efiod  s  Nof-  h^  "P'*’  k""'' \  should  he  reached  .shortly  followin; 

,  .  .  ri  I  oTn  Ventuic7^  Dredging  Co.,  of  .New  /.ea  and,  j  gemeii  s  lor  additional  tn.uls  later  I  .levehipment  will  be  starlei 

11,:.  ,,,7'  -s  W  'H  ^  'ko  two  new  levels  at  379  am 

u.is  9(  Him  1  .s  W.utc  .  nd  lend  |  An  en,gineer  s  report  is  In'ing  made;  .p,,^  ,.,.osscm  on  the  fir.si 

Hi-.'iih-  gun.cd  .iboiH,  ei,  <  aclu  ^  numilis  of  1911.  In  Hie  12 ;  and  on  its  coniplolion  diamond  drill  „f  gic.sc  horizons  lia.-  cxpo.scd  iii 


vidcnds  from  Hie  company. 

Paymaster  Meeting 

Was  Routine  Affair 


The  company  is  capitalized  at  2,-  width  of  11  ten  in  a  /.one  which 
;.fM>  990  share.s,  $1  par.  ol  whicli  show  ed  only  low  \  aim's  on  Hie  first 
1.40(1.(119  shares  were  outstanding  uyo  levels.'  However,  the  zone  has! 
prior  lo  the  current  a rrangenieni .  siiowii  successive  iiiiprui cnicnl  out 
VV.  1).  Mcl’herson.  K.t’  ,  ;k  president,  cai'h  level.  I 

- -  -  With  eqiiiimicnt  for  a  127-Inn  cya- ! 

Texas  Canadian  Oil  Has  "I'k'  mill  already  on  the  |iroi>crly,  it 
M*»i  _ _  ..f  C/IO  001  (Xpccled  that  eoiui  met  ion  wilF 


Tundra  Drilling  Cuts 


i.aiiiing  .Mining  and  IJohjo  were  roronfo — T’aymasler  <  onsc'i  d,i  -  M„l  I7a  .  •_«  f  441  091  i  xpccled  Hiat  eon>i  met  ion  will 

tinn  on  f|uu  l  turnover.  cd  Alines  anniial  meeting  held  on  Ixei  l.,ainingSoi  (-oinmenee  shorllv,  ,\  site  for  the 

The  Western  Oils  wore  firmer  Hm  mine  properly  at  SoiiHi  Forcii  -  min  has  heen  elearcd.  .'hipplica  arc  : 

Witt!  the  T.'^E.  index  bhowing  a  pine  this  week  was  roiiHne  with  dt-  \cf  oi.craimg  prefii  of  843.221,  now  being  lakcn  imo  the  property  I 

■"'liii  of  19  point  -It  19  81  Texas-  rectors  rc-<'lcrtcd.  An  nnm  nallv  before  providing  for  depletion  and  before  frccze-up.  | 

Cana.Han  moved  ahead  7c’  on  re--  1"';?®  number  of  northern  share-  depreeiatiom  is  reported  by  'Pexas-  I 

..r.i-tc  .-.I  fx.irninoc  wliilp  li ol (1  ois  a 1 1 elided  Mie  nieetiUs-.  (.anadian  Oil  <  orporatjnn  (Dela-  t* _ I _ •!!•  & 

Anglo-Canadian  and  Davie^’gained  Development  of  the  properly  i.s  ware)  for  the  first  quarter  of  thf  Tu  11  dra  Drilling  CutS 

small  amount'^.  Home  Oil.  Caimoiit.  rontinuing  salisfactonlv.  il  was  company  s  current  ftscal  year,  or  Into  Mineralized  Zone 

Dalhousie  and  Brown  Oil  w-cre  At'9te'^l.  w'hi1e  the  winze  being  run k  ;  he  throe  moiiths  cmiod  .liily  31.  - - 

lirm  Calgary  and  Edmonton  W'as;  j  f''®''!  'ke.  ,0 , 7.tOOt  lev  elli.e  n-vlu  |  1,01.  Toronto  Bureau  The  Kiioouial  Tmu. 

ira-lod  in  odd  lots  on  tlie  closing  "f  ■'•'’kO  fo-t.  H  will  hej  Operating  income  Irom  crude  od  Toronto.— Hr-st  hole  in  the  cam- 

dav  of  the  session  for  a  small  loss,  i ‘’kktiniied  to  t.077  feel  nia king  s  ,  ami  ga.s  fnlos  Im  the  period  ,  paipn  of  diamond  drilling  on  the 

_ _  i  new  levels  for  develoimieiii  ol  Hi*  ;  amounted  to  $8i.,9l,  ami  other :  Tundra  Alines  property  in  DassertU 

.  ,  I  No.  3,  and  No.  8  vein  systems.  I’ro- ;  lease  income  to  $217  foi'  a  total  of  | 'I'ownship.  Quebec.  Pi  test  depth, 

Stadacona  Clearing  Delayed  jdncHon  is  mnnin.g  about  the  same  l  ,$87,134.  After  opei'iiting  and  main- !  conditions  on  the  north  shear  zone. ! 

->0  A  1  "ken  a  new  higli  H'- j  icnancc  expense  of  $78,'7i:!  and  ad- :  cut  a  mineralized  zone  showing! 

as  /^greemeni  LiOOins ,  emery  of  $174,941  was  oluained,  ,  ministrative  and  general  expense ;  width  of  It  ft.,  wiili  maieritil  re-' 

-  - - - - —  -  -  ,  and  liixt^s  other  than  income  taxes,  j  ported  to  he  ;it  least  cijiiall.v  miu- 

Iti  view  of  a  prospeel  of  settle-  K ERIt-.MMM.SON  COM)  .AIlM'k''  '’9t  prolit  from  oiit'ial ions  amount- 1  craliz.cd  as  on  surface.  Some  16! 

ment  of  differences  among  credi-  -  $t!!.22l.  samples  have  heen  sent  for  jissay,  ' 

tors  of  tkc  Stadacona  Rouyn  Minos  Kerr- Addison  Gold  Mini's  has  do-  ;  ' ,  . result.';  of  which  will  he  available! 

r,t(l.,  in  lir|uidation  iirocecdings  in  dared  another  dividend  of  .7  cents  .1  AM’I.R  I’OKr.  VEIiOTIVTES  shortly. 

the  Ranki'iipicv  Coiirl  were  delay-  per  share,  iia.vahle  Octohei-  28  Hi  Toronto.  ■  .Negotiations  are  re-  On  surface  the  .shear  zone  had  a' 

ed  hy  Mr,  .liistice  Boyer.  His  Lord-  shareholders  of  record  Hiiolu'r  i  I  ;  ported  iindfrway  whereby  one  of;  width  of  28  feel  with  mineraliza- I 

ship  directed  Hi.al  the  hearing  of  ii  ]  ex-dividend  October  6.  'The  pa.y-'ihe  large  Canadian  mining  compan- 1  tion  well  distributed.  Surface  sani- i 

group  of  creditors  who  had  lieen;  moni  compares  wiHi  7  cent  divi-ites  will  lake  over  dove'  oment  of  i  pies  showed  a  copper  content  of! 
ordered  to  make  proof  of  Iheiridends  paid  in  Fehriiaiy.  .Aiuil  and:  the  Jasper  Rorcupiiio  Alines  prop- 1  around  1277.  in  addition  to  the  gold, 
clainis  last  Wednesday,  be  postpon- LAiigiist  and  one  7  cents  in  .lime.  to|c,.ty_  I'oniierly  Skynner  Lake,  ad- i  content  now  being  determined  by! 
ed  until  W'ednesday.  October  8lh.  i  bring  the  total  for  the  current  year ,  joining  west  of  Delnito  in  Deloro  !  assay  at  the  Quebec  government  la- 
jfugh  O’Donnell,  K.i’..  acting  for  ;  to  date  to  27  cents  per  share.  Tiiree  j  |„wnshii).  I’orcuiiino  area.  No  do- ;  boratories.  i 

a  note  holders’  iiroteetive  commit- j  5  cent  dividends  were  made  last  |  tails  are  available  concerning  tlie;  'The  No.  1  hole  will  sample  low-! 

lee,  told  the  court  that  negotiations  |  year  with  the  initial  payment  iiOdeal  hut  it  is  expected  that  an- 1  er  extensions  of  oi’e  sliown  in  .No. 
are  now  under  way  lietween  the ;  August.  !  nouncenieni  will  be  made  when  it  ;  1  pit  and  also  the  whole  of  the 

committee  ami  a  shareliolders  pro-,  - -  -  -  - . .  Mias  been  completed.  north  shear  zone,  A  .1*.  Alackcnzic,  : 

icctive  eonimiUce,  with  a  view  to  j  .Sr.NSI'!'!'  OII.S  i  -  -  -  --  'mining  engineer,  slates  that  the! 

reaching  an  amicable  settlement  |  Accompanying  cheques  for  Hio  1  I'i.V.S'r  GKBI’I.B  MIN'E.N  whole  character  of  the  locality  has! 

without  resorting  to  long  and  cost- i  l.'ilh  dividend  of  six  per  cent  on  the  i  -  all  the  factors  looked  for  ini 

ly  litigation  in  the  courts.  He  sng- !  stock  off  Sunset  Oils  l-’rcd  N.  Gra-j  Ku.si  Gednld  Alines,  Ltd.,  South  the  producing  mines  of  this  see- I 
gested  that  Ihe  present  court  pro- '  ham,  jircsident.  iioinis  out  that  ,\f|-ican  iirodiieer  in  which  Dome ;  tion :  namely,  shear  zones,  faulting,' 

ceedings  should  he  delayed  to  give  j  skareholders  will  have  received  14  Alines  l.iniited  liolds  an  interest,  re- !  echelon  arrangement  af  quartz  de- ' 

an  opportunity  of  plaein.g  proposed  ;  per  cent  in  Ihe  current  calendar  |  poi-i^  .July  output  at  47.727  ounces  M’ositions  and  contacts  whicli  arc; 

arrangement  before  the  court.  Iti  year  on  tlie  par  value  of  their  slock. which  at  $37  an  ounce  would  curvirg.  Results  of  Hie  first  hole' 

would  he  ready,  he  added  hy  the  I  The  distribution  increases  to  .$495.-4)0  valued  at  $1,670,443.  During  1h.e,vvill  make  for  a  better  placing  of. 

end  of  the  week,  !  000.  the  total  monies  di.strihiited  l<-  :np,fi,G,  it;6,ooo  tons  of  ore  vvere  |  the  second  hole. 

His  I.ordship  agreed  to  the  ad- ;  f^kareholdcrs  since  the  cointiany  s  iii(ij,-ating  an  average  ve- |  — - - - - 

.ii lurrment  and  ordered  .a  po.«t-  i  inei'iitioii  -  or  IS  per  cent  (29i»  (.(,vcry  fif  $10.96  a  ton.  In  the  pro-  ;  'I  he  l■'ill^llciill  Times  reaches  a  | 
'.►onemenl  until  October  8  of  Gie!®®'^'^  '*  .share  ot  the  issued  cain-  mi. nth  Ihe  output  was  $1,-:  class  of  people  who  are  Interesteil 

'hearing  fixed  origin.illy  for  last  •  R'k  The  lucsidcnt  reports  that  "a  |  ,'fi!i,<)27  and  in  .lul.v,  1910.  output 'in  and  able  f(>  boy  inve.stinent 


l>riof*‘d  tn  the.  fntrresfn  the  inreetins  pubU''  *n 
the  bflif/  that  the  cov.iidence  of  capital  it  estentxal 
to  the  tiahtlift/  oj  finance,  the  prosperity  of 
industry  and  the  deielopntcni  of  our  rcBourcce. 


FROM  SOME 

Old 

Subscribers 


'I'lie  Editor, 

I  find  your  pajier  the  best 
of  its  kind. 

(Sigiie(i)  S.  II. 


.\akii.sp,  B.C. 
’I'he  I’iiiancial  'rimes. 

It  is  flic  best  financial 
paper  piililisin'il.  I  have 
taken  it  for  many  .yeni's. 

(Signed)  W.  .1. 


$  <nir  papiM'  is  in  my  opin¬ 
ion  the  best  I'inaiicial  jiain'r 
issued  in  (his  conniry  and  I 
find  il  \er.v  informative  and 
hope  lo  l>e  a  subscriber  for 
many  years  to  come. 

(Signed)  T.  P.  .1. 


I -a  Vai,  Bolivia. 

Gentlemen. 

I  desire  to  congratulate 
,voii  on  your  paper  wbirli  I 
find  cxli-emely  sound  and 
sane.  In  addition  yon  some- 
bnvv  manage  to  make  a  finan- 
rial  paper  very  interesting 
reading.  If  yon  desire  to  use 
these  remarks  for  advertis¬ 
ing  purposes  I  lierevvith  have 
much  pleasure  In  authorizing 
yon  to  do  so. 

(Signed)  f’.  F.  (i. 


The  subscription  department  contributes 
from  some  recent  letters  of  subscribers  re¬ 
newing  for  still  another  year,  the  following 
expressions  of  praise  and  appreciation. 
They  indicate  the  high  regard  in  which 
The  Financial  Times  is  held  b3/  regular 
readers. 


In  these  times  of  strenuous  war  effort 
and  disturbed  economic  conditions  it  is  the 
aim  and  purpose  of  The  Financial  limes 
lo  serve  the  business  community  —  Lyy 
maintaining  a  healthy  public  attitude  on 
taxation.  profit.s  taxation,  wage  costs,  cit . 
— as  well  as  the  investing  public. 

Through  its  "Hints  to  lnvestor.s"  De¬ 
partment  The  Times  offers  its  subscribers 
an  individual  service  in  regard  to  the  posi¬ 
tion  of  their  holdings  and  advice  as  to 
changes  and  new  purchases.  This  in  ad¬ 
dition  to  a  comprehensive  review  and 
analysis  of  all  important  developments  at 
home  and  abroad  bearing  on  industrial, 
commercial  and  financial  conditions  and 
the  investment  markets. 


There  is  no  other  investment  .vcrt’icc  available  at  a 
price  to  compare  with  that  offered  to  subscribers  of 
The  Financial  Times  at  .00  a  year, 

.^SK  YOVR  BANK  MANAGER 

Ihe  financial  ©mes 


MONTREAL 
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')iea.ring  fix- 

!a\  ednetday. 


j  very  isuti.sfartory  lac.i  reterve  |  was  $1,659,795. 
:  being  cieatcd.”  1 
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|Kir'DI7Ad7  relationship  of  national  income  - Y 

ITlAllEj  lllvllLnijL  to  estimated  circulation 

IN  BANK  DEBITS 
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l/'IDPIII  ATIAHI  AT  A  'eal.  P.  Kennedy  has 

(CHANGE  lUKLULAIlUW  A1  A  't*  ^  ^^Slndirh^ 

'  '•  ~  ^  NEW  HIGH  IN  G.  B.  ”rr>,‘.‘nS'r  js 


August  Total  28Zy  Above  a  ^ 
Year  Ago  —  14^'r  Higher 
for  Eight  Months  | 

CIRCULATION  EXPANDED  j  „ 

Ot;p.wa — Tha  faca  value  of  cheques  | 
easned  at  eieanni;  eentrekS  recorded  j  j, 
a  gain  of  more  than  L’8  per  cent  in  ; 
August  over  the  same  month  of  last  i 
year.  The  amount  "  as  Jo.l.iO  mil- i  (_ 
lion  against  $2.t5S  million  one  yeai  i9i» 
tigo.  The  advance  "as  due  to  aceel-  | 
eration  in  husiness  operations  and  j  — 
the  appreciable  rise  in  commodity  i — 
prices.  The  higher  levels  of  the  . 
business  factors  vva.s  in  turn  mainly  !  A 
attributable  to  the  stinmlation  of  war  ;  * 

conditions.  I 

(.  onsiderable  gain  was  shown  in  — 
each  of  the  five  economic  areas  over  -p 
.-\ugust.  11)10.  Bank  debits  for  the 
.Maritime  Provinces  were  .f7S.O  mil-  , 
lion  against  •■?(il.4  million,  a  gain  of 
more  than  L’l  per  cent.  Debits  in 
.Montreal-  rose  from  .nillion  to 

$Sl.j  million,  while  tne  aggregate  for  ^ 
the  provinc,'  was  CS  [ler  cent  higiier  . 
at  $028  million.  Kach  of  the  thirteen 
centres  in  (inrario  foi-  which  statu-- i  ‘ 
tics  are  available  on  -i  comparable  j  P 
basis  recorded  gain.-  over  .Augu.st 


■  circulating  media 


Ifn^Itl  ATIAAI  at  a  real.  P.  Kennedy  has  been  ap- 

JIltULAllUll  nl  A  pointed  assistant  manager. 

E.  \V.  .McCrindle  has  been  made 

JUpilT  ITI/^IJ  |AI  n  manager  at  VV'elland,  Ont.,  branch. 

IipW  HIIiH  I|v  Ii  K  .1.  R.  Morrison  has  been  appoint- 
RU  ff  maavf  •  •  ed  manager  at  South  Oshawa 

- -  branch.  Ont. 

Contra  -  Seasonal  Expansion  J.  Walton  formerly  manager  at 

Puts  Total  at  Record  of  Oshawa,  is  going  to  .Madoc 

•  MI.O  a  vt.€&i  «•.  manager. 

£671,400,000  I  B.  J.  Kelly,  formerly  accountant 

_ _ _ _  at  Regina,  has  been  transferred  to 

I>ondon. — With  a  further  rise  of  Regina  branch  as  accoufant.  ; 
1.650,000  just  reported,  the  Bank  Ross  has  been  made  ac- 

F'np-iar.H’c.  ^•.-r-niotinn  hue  ronph.  countant  at  Blcury  street  branch. 


£1.650,000  just  reported,  the  Bank!  *' •  wost 
of  England’s  circulation  has  reach-  countant  at 
I  ed  a  new  high  record  of  £671,-400,-  -'lontreal.^ 
000,  and  the  movement  is  continu¬ 


G.  E.  Smith,  formerly  accountant 


ing  against  the  usual  seasonal  \ongc  street  a.nd  St.  Clair  ave. 
!  trend.  Between  the  Augut  peak  of  Toronto,  is  going  to  Chat- 

last  year  and  the  fourth  week  in  ham,  Ont.,  as  accountant. 
September  total  circulation  drop-  Ivan  E.  Erwin  has  been  made  ac- 
noH  eoonnnnn  |  countant  at  Yonge  street  and  St. 


—  September  total  circulation  drop- I  I'an  t-..  lurvAin  nas  neen  i 

I  ped  more  than  £0, (>00.000.  How-  enuntant  at  Tonge  street 

ever,  during  the  same  period,  this  *a,ir  ave.  branch,  Toronto. 

—  year,  there  has  been  a  rise  of  £4,-  B.  .Miles  is  1o  he  accountant  at 

500  000  Oshawa  branch. 

Large  additions  to  payrolls,  cou-  Stoddart.  fornierly  account- 

jw  pie-d  with  holidav  spending  and 

'  'real,  has  been  appointed  to  the 


More  About  “ Funny  Money** 


higher  prices,  are  factors  in  the  ris-  has  been  appointed  to  the 

ing  demand  for  currency.  The  in-  head  office, 

crease,  nevertheless,  still  is  regard-  h.  Massey  h^**  been  made  ac- 
ed  -1  ..mnnui  ativniv  sninli  svmn.  countant  at  \V  inghani,  Ont. 


By  "Thr  Old  Banker" 


ing  demand  for  currency.  The  in- 
I  crease,  nevertheless,  still  is  regard- 
I  ed  as  a  comparatively  small  symp- 
I  tom  of  inflation.  Apart  from  the, 

I  still  soaring  note  circulation  the! 
I  general  monetary  situation,  as  fhe  j 
end  of  the  quarter  nears,  presents! 
no  unusual  features. 


Rates  of  Exchange 


That  a  loan  creates  a  deposit  is  being  sent  abroad,  as  they  world  Skillful  '  management  bv  the  We^dnerdal.‘'ociXr‘'lM,  were*’”* 

quite  true,  but  the  fact  is  made  use  now,  it  would  be  hoarded,  and  this  Treasury  is  evident  in  the  absence  sterlins-  '  cio.e 

of  to  add  force  to  some  very  curi-  hoarding  would  prevent  the  antici-  of  the  slightest  sign  of  stringency  Demand . . .  4.0314 

oils  arguments  among  those  who  pated  extension  of  credti  in  the  in  money  quarters  despite  the  huge  * .  3  2272 

are  anxious  to  bring  about  ‘•funny  proportion  of  ten  dollars  for  each  turnover  of  credit.  and  manage-  New  7.e«land  3:2434 

money.  One  prominent  Western  dollar  of  cash,  the  theory  that  is  so  ment  of  (his  situation,  too,  this  Switzerland . 

politician  actually  claimed  recently  generally  held  by  bank  critics  as  to  year,  presents  greater  difficulties  Sweden . 

that  all  deposits  were  created  by  the  ability  of  the  banks  to  per-  ihan'  in  104(1  hecau.se  of  a  falling- l-^HonR  Kong  '  Z'.'.V  ilii 

bank  loans.  either  present  or  form.  off  in  national  revenue.  .  Yen . 

past  It  all  comes  down  to  the  old  Expenditures  have  no  slack  per-  'Basis  Canada 

After  all  the  tripe  we  hear  on  the  proverb  that  “you  can't  have  your  jod  in  time  of  war  and  at  the  mo-  In  New  Y'ork  tree  "  market  Canadn 

creation  of  credit  by  banks,  it  is  a, ,  co-ke  and  eat  it,  too,"  any  more  nient  thev  are  running  almost  at  1 n 


last  vear.  The  total  for  the  prov-  ereation  ot  credit  by  banks,  it  is  a, 
inep  was  nearly  .’.i)  per  cent  greater,  "’elcome  change  to  see  in  an  Eng- i 
the  advance  living  been  from  $l.-|lish  publication  this,  from  "The  j 
107  million  m  million  |  Nationalization  of  Banking,"  by  ^ 

Nine  of  the  ten  centres  in  the  Prai- i  Amber  Blanco  White,  a  leading; 
lie  Province.'  showed  gains  in  this  |  Engish  Socialist:  “The  author  ad- 1 
compari.ion.  The  total  at  Winnipeg  i  mits  banks  do  not  create  credit  at  i 
was  5  million  against  $L’n. 4  mil- I  pleasure  That  it  would  be  almost' 
lion.  The  net  result  was  th-at  the  to-  true  to  say  that  the  amount  of  ere-  i 
tal  for  tne  Prairie  Provinces  rose  dit  which  they  can  give  is  wholly  ! 
4:1. .5  per  cent  to  .5.84  7  million.  Btink  decided  for  them.” 


•  Hong  Kong  .  .  . 

Yen . 

•Basis  Canada 


creation  of  credit  by  banks,  it  is  a, ,  ^B.ke  and  eat  it,  too."  any  more  nient  they  are  running  almost  at  ,r 

welcome  change  to  see  in  an  Eng- !  ^han  our  labor  racketeers  can  make  record  levels  for  the  present  con-  9.91  discount*  °  > 

lish  publication  this,  from  ‘  The  |  ^he  factories  accept  their  propos-  fjict.  Occasionally,  some  stringen-  in  Montreal  th<?  buying  r 
Nationalization  of  Banking,”  by  nnd  still  have  them  able  to  ^.y  develops  but  this  only  for  veiv,  States  dollars  was  pr« 


free"  market  Canadian 
d  at  a  discount  of 
B  official  ra*e  9.09-  1 


Nationalization  of  Banking,”  by  ^  flnd  still  have  them  able  cy  develops  but  this  onlj'  for  veiy,  States  dollars  was  \o%  premium  and  the 

Amber  Blanco  White,  a  leading  j  Produce  in  .sufficient  volume  the  short  periods  The  three-month  biU  8«;ibng  rate  1 1 -t.  premium  sterling  buy.  j 
Engish  Socialist:  “The  author  ad-  Roods  essential  for  our  war  effort,  rate  now  ip  onlv  i  per  cent.  was  4  43  and  seiimg  4  47. 


Bank  Clearings 


Staff  Appointments 


I  u  .  f  _ _ _  ei-'e.*  Bank  clearings  in  Canada  for  the  week  ended 

debits  *n  \ancoiuer  lOsp  tioni  |j^  reference  to  the  statement  ;  September  2oth,  and  comparisons  with  a  year  ago 

million  to  .>lh4  million.  Ihe  aggre-  deposits  made  with  a  nation- 

gate  for  the  province  gained  about  banking  organization  would  ! 

-’0  per  rent.  he  guaranteed,  and  that,  therefore.  >  Montreal 

1  ircubitius  media  m  the  hands  of  ^hus  be  able  to  '  I 

the  public  w;i.'  j4.5S.6  million  against  greater  risks  in  lending  than  !  4  Vancouver  . 

.$;54:’.:  million  in  the  s-jme  month  justified  in  doing  at  pres- ^  ^  Simmon  . 

last  year.  M  in  e  siu..~=idiarv  com  in  |  ^  Hamilton...... 

rhe  hand.s  of  the  public  is  at  a  higher  |  p  Halifax  . 

level,  the  greater  part  of  the  in-  .  '  to  Calgary  . 

crease  in  the  cirrularim:  media  was  ‘  ^  ”  ta^mia'’". 

due  to  rhr  greater  is.sue  of  notes.  which  !  ;;;;;; 

t  ompurisfui  A>itli  Jii]>  would  conflict  with  this  primary  1  15  Brantford  . 

Debits  in  .Vugust  were  nearly  .$11.- |  duty  towards  their  depositors  (that  I  Pete^borou  h  — 

I.oi)  million  against  5.1.242  million  in  i  of  so  investing  their  funds  that  |  ig  Windsor"'*^ 

.lul.v.  The  recession  was  less  than  their  balances  will  be  available  to  j  22  Fort  William 
normal  for  the  sea.son.  After  sea.'on- j  their  depositors  on  demand).  j  la  .MooWaw 

:il  adjustment  the  total  for  f  'anadaj  “That  the  money  would  be  guaran- j  30  New  wpstminstpr. 

rose  .8.7  p.-’r  cent  over  the  preceding  j  teed  does  not  touch  the  point  at  all.  |  Moncton" 
month.  Gains  were  recorded  in  each  :  jn  this  country  it  is  not  considered!  na  Chatham 

of  ihe  five  economic  areas  except  priusistent  with  the  principles  of  '  ?S2  Sudhury  . 

the  Prairie  rrovinefs.  The  increa.se  '  sound  banking  to  lend  money  to  ,  snn  Princc’A'lbert 
in  the  Maritime  Provinces  was  10. S  ,  the  most  profitable  scheme  on  earth  <>70  l-cthbridgr . 


the  hands  of  the  public  is  at  a  higher 
level,  the  greater  part  of  the  in¬ 
crease  in  the  ciiTulatin::  media  was 
due  to  the  greater  issue  of  notes. 

rtiinmirNtin  ifli  ,Jiih  I 


normal  for  the  sea.son.  .After  season- I  their  depositors  on  demand). 

:il  adjustment  the  total  for  Canada  j  "That  the  money  would  be  guaran- 
rose  .).7  i>er  ceut  over  the  prec  eding  j  teed  does  not  touch  the  point  at  all. 
month.  Gains  were  recorded  in  each  :  jn  this  countrv  it  is  not  considered  I 


1 

Montreal 

116,659,339 

2 

Toronto  ,  ,  . 

12  *.862,134 

.3 

W  innipc^g  .  .  . 

.  47,797,5.55 

4 

\  ancouver  . . . 

21,216,2.34 

.5 

Ottawa  .... 

.  34.024.i)04 

6 

Hamilton . 

8.868,728 

7 

Qucbpc  . 

.',277,348 

9 

Halifax  ..... 

,  3,440,19.3 

10 

Calgarv  . 

.  6.596,738 

11 

Saint  John  . . . 

2.032, -925 

12 

\  ictoria . 

.  1.993.218 

la 

Regina  ..... 

,  .',.'21.38.') 

14 

Edmonton  .... 

.  5,686,305 

l.i 

Brantford  .  . . 

1.022.7.18 

18 

Kingston . 

8.55,040 

17 

Peterborough  . 

6.91,349 

18 

Windsor 

3.499,612 

22 

Fort  W’illiam 

1.042.914 

ada  for  the  week  ended  ('anadltin  ROllk  Of  f'onilllcrcP 
iparisonswithayearago  v  o  t-.  j  r  i 

N.  S.  .McKadyen,  formerly  man- 
’^-lo  ager  of  the  Canadian  Bank  of  Com- 
Ii6.fi:39.3a9  89.46t,095  merce  at  Owen  Sound.  Ont..  is  go- 
12  (.862,1.34  84.463,3.31  ing  to  Oshawa.  Ont.,  as  manager, 

47  7:^7,555  ?2  554  475 

2i.’216!234  18!io6’447  S.  Unwin,  formerly  accountant 

Toronto,  has  been  appointed 
5,*277!348  4!71o'536  I  3t  Owcn  Sound,  Ont, 

3!44'>!i95  2,*612!911  - 

fi. 596,738  6,486.080  I  ...  »  a. 

2.032,325  1.844,042  HanK  ot  3o>a  Scofia 

1.993.218  1.846.641  j 

5..'21.385  .9,i4'*.40i  |  At  New  Kichmond.  Que.,  F.  L. 


Uruguay  in  Market  for 

Canadian  Seed  Potatoes 

Special  Coi  respondence 

Saint  John.  N.B. — It  is  stated  by 
Dr.  Carlos  Berta,  of  Montevideo, 
that  the  government  of  Pruguay’s 
official  seed  bureau  is  in  the  mar¬ 
ket  for  between  75,000  and  100,000 
crates  of  seed  potatoes. 

Dr.  Berta,  who  is  visiting  the  I 
Martimes  in  this  connection,  said  I 
that  of  the  bureau's  normal  annual 
seed  potato  imports,  about  25,000 
crates  were  supplied,  last  year,  by 


Help  yovr 

EMPLOYEES  STAiYD 

OIV  THEIR  OWX  FEET 

Thrift  among  your  employees  should  be  en¬ 
couraged  for  a  number  of  reasons.  Thrifty 
people  are  usually  reliable,  hard-working,  and 
able  to  shoulder  responsibility.  Thrifty  people 
usually  provide  for  their  dependents  and  for 
their  own  retirement  years. 

A  Great-West  Life  Salary  Savings  Plan  will 
enable  your  employees  to  pay  for  their  own 
life  insurance  protection  and  savings  in  con¬ 
venient  monthly  salary  deductions.  It  will 
foster  goodwill  and  cooperation  and  will  help 
to  stabilize  personnel.  It  will  help  employees 
stand  on  their  own  feet,  and  it  will  entail  no 
expense  on  the  part  of  the  employer. 

Get  in  touch  with  the  Great-West  Life  man 

TUP 

GREAT-WEST  LIFE 

ASSLRAACE  COMPANY 

HEAD  OFFICE:  WLNMPEC 


The  World  Wheat  Situation 

Ottawa  —  With  the  wheat  supply  i  delayed  growing  season  resulting 
situation  for  the  Northern  Hemis- 1  from  rainy  weather  has  resulted  ir, 


the  Prairie  Provinef.';.  The  increa.'C  '  sound  banking  to  lend  money  to 
in  the  Maritime  Provinces  was  10.S,,he  most  profitable  scheme  on  earth 
per  cent,  the  total  in  August  hav- i  j,-  j,  means  that  the  money  is  lock¬ 
ing  been  57S  million.  The  debits  in  up  for  manv  vears.  This  may 
.Montreal  ro.se  8.S  per  cent,  while  the  j,p  ^  prejudice  and  it  is  not  the 

aggregate  for  the  province  was  11.1  practice  followed  on  the  Continent, 

per  cent  greater.  Pne  gain  in  On-  g,jj  p  ^  prejudice  very  strongly 
tario  after  the  usual  adjustment  was  entrenched  in  the  minds  of  the 

0.7  per  cent  despite  the  fact  that  the 

actual  amount  dropped  froni  51,426  Hkely 

niill.on  to  5  ...81  million.  Debits  in  ,,,  , 

the  Pra.ne  Provinces  were  at  a  low-  ^  .  widespreatl  bank  fail- 

er  level  than  m  the  preceding  month.  x3-hich  have  taken  place  in 

.-Vfter  seasonal  adjustntent  dechne.s  eountries  largely  owing  to 

of  9.0  nor  cent  and  b.«  per  cent  , 

were  shown  in  M  innipeg  and  for  the  ^ u  ><  ^  * 

economic  area  as  a  whole.  The  total 

for  British  Columbia  wa.s  5211.4  mil-  ^his  socialist  writer  also  points 
Mon  against  5210.7  million,  a  gain  that  what  would  happen  won  d 
of  1.5  per  cent  having  been  shown,  be  that  large  w-ithdrawals  would  ! 
A  recession  was  recorded  in  the  to-  place,  and  that  if  exchange  te- 

tal  for  Vancouver  from  5167.6  mil-  strictions  prevented  money  from 

lion  lu  5164.1  million.  - - - - - - - 

l-irM  Fight  .Months  Moncton  ...  12.729,551  12,635.018' 

„  ,  ....  ...  .  Saint  John  ..  19,848.485  18,106.058  | 

Bank  debits  in  the  first  eight  ■'  _  .  _  _ _ ; 

montns  of  into  were  525.202  million  Total  .  78,038.443  64,351,969 

comiiared  with  522,082  million  in  the  Quebec — 


Totals .  403,413,177  .322.808,078 

MIR  THK  MONTH  OF  SKPTF.MBFE  J 

1941  1940  I 

$  .11  I 

I  Montreal .  .516,382.07.3  .381.361,686: 


1,0.36,8.33  1  _  rnnee  r.awara 

17^1!  The  lloininioii  Bank  .S' poTatlJ’puV^chases?  He  h^^^^  ju-st  entering  the  critical  ;  ®^®nt^.‘arger  man^  m 

’927:286  j  Prank  F.  Hull,  formerly  assistant  increased  exportation,  this  year.  Pertod.  In  Argentina,  the  second  es- i  ...  ^  per  cent  unde- 

,  manager  of  the  Dominion  Bank  from  these  provinces,  despite  the  limate  of  the  area  sown  to  wheat  I  the  average  production  of  1,516.000. • 

■401, '9.36  at  Bleury  street  branch.  .Mont-  acute  shipping  situation.  "’p  placed  at  17.770,000  acres,  a  1  OOO  bushels  during  the  five-.vear  per 

369’489  !  office  where  he  Dr.  Berta  explained  that  the  offi-  .slight  increase  over  this  >'®o_r’_«  Jijst !  iod,  IWO-iOH.  The  United  States  De- 

4n:2n2 '  ha,s  been  assigned  to  special  du-  cial  seed  bureau 
—  I  tics.  trols  the  import 


Prince  Edwartl  Island  and  Nova  j  ^y^d-gjig  xvhere  the  1941  crops  are  |  ing  Soviet  Russia 


Scotia  in  the  interests  of  increased  i  .  .  , 

seed  potato  purchases.  He  hopes  for  |  '' 


the  critical  growtli  ■  ®®7it  larger  than  last  year  s  abnor 
^  •  ;  'Tia'iy  low  harvest  of  1.325,000,000 


.Moncton 
Saint  John 


12.729,551 

19,848,485 


12,635.018  ' 
18,106.058  I 


same  period  of  last  year.  The  con- 
seitueiH  gain  wa.s  51,120  million  or 
14  per  ccni.  Each  of  the  five  econom¬ 
ic  areas  participated  in  the  aiiv.ance. 
rile  to:al  for  the  .Maritime  provinces 
loss  from  5116  million  to  5601  mil¬ 
lion.  a  gain  of  12.6  per  rent.  Mont¬ 
real  and  Sherbrooke  in  ilie  province 
of  Quebec  showed  increases,  the  noi 
result  foi'  Ihe  area  being  a 
gain  from  56.16.')  million  to  57. 0.5* 
niillioii.  The  indicated  gain  of  7., I  per 
cent  compared  "  iili  a  gain  of  !)..">  pci 
lent  in  .Montreal.  Each  of  the  thir- 
leen  cenires  in  Ontario  reiiorted 
marked  gains.  The  increase  in  Ot¬ 
tawa  w.is  nearly  r,.',  per  ceni,  while 
increases  of  tr,  tier  cent  and  12  tier 
cent  were  shown  in  Windsor  and 
ll.amilton.  ri'siicctively.  The  net  re¬ 
sult  was  lhal  the  debits  of  Ontario 
were  51l.7i:’>  million  against  50,681 
million  in  the  first  eiglii  months  of 
I!I4(I.  Tlie  gain  was  52.n48  million  or 
slightly  more  than  21  per  cent.  I)eb- 
il.s  for  Ihe  Prairie  Provinces  where 
gener.al  increa.ses  were  sliown  in 
each  of  (lie  1(1  centres,  amounted  to 
54.217  million  against  .51.S'‘7  million, 
a  gain  of  5320  million  or  8.2  per  cent.  I 
The  increase  in  Winnipeg  alone  "as 
nearly  5]h  million,  the  total  in  the  j 
first  eight  months  of  the  pre.sent 
year  having  been  52,5.13  million.  The 
increase  in  British  Columbia  was 
nearly  14  per  rent  to  51,501  million  ' 
DF.BIT-S  TO  INDIV  IDL'AL  ACCOUNTS 
Auz  1941  Aug,  1940 
5  3 

Maritime  Provinces — 

Halifax  45.460.407  33,610.893  i 


Montreal  .  .  . 

Quebec  . 

Sherbrooke 

Total  . 

Ontario— 

Brantford  .  . 
Chatham  .  .  . 
Fort  William 
1  faniilton  .  .  . 
Kingston  .  .  . 
Kitchener  .  . 
London  ,  .  .  . 
Ottawa  .... 
Peterborough 
St.  Catharines 


Total  .  .  . 
rairtc  Prov 


814.703.823  632.814.330 

103.935.407  83.5 16,984 

9,503.248  7.841.075 

928.162.478  724.172.589 


2 

Toronto...  . 

551,258,040 

370,52'*, 084 

3 

Winnipeg 

223,399, 3, *8 

211.665.916 

4 

\  ancouver 

87.786,930 

71,695,199 

.5 

Ottawa  ... 

184,115,689 

1.52, .596, 436 

6 

Hamilton  . . . 

28.998.085 

22,346.064 

7 

Quebec  .... 

2.3,635,72  ■) 

20,932,042 

8 

London . 

11,684.179 

10,254,60.) 

9 

Halifax  .... 

L), 97.3,981 

12,637,723 

11 

Saint  John 

9,157,688 

7.777,107 

12 

Victoria . 

8.461.632 

7,413,866 

13 

Regina . 

23.393.793 

35.591.940 

14 

Edmonton  . . 

23,698.207 

18,146,251 

15 

Brantford 

4,608,344 

3,.556,319 

16 

Kingston .... 

3,421, 093 

2.898,521 

17 

Peterborough 

3,106,338 

2,42.3,961 

18 

Windsor 

1  •1,77.5.303 

12,010,022 

22 

Fort  W’illiam. 

4.4.50,304 

.3,5.32.411 

23 

Sherbrooke.  . 

4.388,778 

3,405,545 

24 

Kitchener. 

.5,455,054 

4,666,394 

29 

Moose  Jaw .  . 

...035,3.38 

3.178,568 

30 

New  W'est’m'r 

3,808,381 

3,067,435 

.'!4 

Saskatoon .  .  . 

7.22.5,104 

6,592.516 

35 

Moncton .... 

4.565.423 

.3,.568,003 

39 

Chatham .... 

2.620,689 

2.411.397 

42 

Sarnia . 

2  *21.831 

1.756,084 

3F2 

Sudburv 

4.986,720 

4,119,337 

53 1 

MeJifint  Hat 

1 .689,905 

1,547,515 

>00 

Prince  .Albert. 

1.902,902 

1,628,966 

670 

Lethbridge 

2,590,432 

2,602,595 

Brandon  . . 

2,073,671 

1,715,413 

31  cities . 

1,784,776,041 

1.375,618,899 

D.  S.  Hunter,  formerly  manager 
of  the  branch  at  Welland,  Ont.,  is 
going  to  Sarnia.  Ont.,  as  manager. 

W.  B,  Macdonald,  formerly  man¬ 
ager  at  Sarnia,  has  been  transfer¬ 
red  to  Y’onge  street  and  Eglinton 


G.  C.  Gammagc,  formerly 


At  Bleury  street  branch,  .Mont- 


cial  seed  bureau  of  Uruguay  con-  estimate,  and  over  the  17,507.000  i  partment,  of  Agriculture  further  rc 
trols  the  importation  and  sale  of  acres  sown  in  1!)40.  Current  pros- j  ports  that:  “As  far  as  individual 
seed  products  in  that  country  to  pects  for  the  croi)  are  quite  favour- 1  countries  and  regions  are  concerned, 
prevent  speculation  and  to  ensure  able,  ranging  from  good  in  Buenos  j  the  principal  gains  over  last  year 
that  the  growers  secure  certified  Aires  to  very  good  in  Cordoba  and  |  are  expected  in  western  Europe,  no 
seed  at  cost  price,  but,  he  added.  San^a  Fe.  In  the  west,  particularly  j  tably  France,  the  British  Isles,  and 
these  restrictions  do  not  affect  the,  m  San  Luiis,  there  has  been  some '  Portugal,  with  some  small  increa.see 
commercial  undertakings  of  growers  i '*'‘ought.  On  September  17,  a  sharp  ' in  central  Europe  and  the  Danube 

or  importers.  .  j  occurred,  but  in  the  main  the  |  Basin.  The  outturn  in  French  .Norili 

-  I  wheat  plant  is  still  too  young  to  i  Africa  is  reported  to  be  consider- 

T-kmkKm  anJ  I™'®  Suffered  much  damage.  Early  j  ably  above  last  year’s  poor  crop  and 

lamblyn  bales  CEXpand  and  >  forecasts  of  production  for  Argen- 1  should  permit  some  exports. 
Pat*mnorc  1  tina  arc  indicated  by  the  Lood  R,C"  I  *  •  »n  i  j 

t.arnings  well  Mamtainea j  in.stitute’s  figure  of  215.000.-!  „ 


Toronto  — •  Sales  of  G.  Tamblyn 
I.imitccl  to  date  this  year  generally 
are  better  than  last  year,  \V.  (,'. 


Canada’s  pro-  president,  states'  in  a  letter  :  27i.200.00( 

.3:.3.32;411  :  duction  from  L  nited  States.  Mexico  accompanying  current  dividend! 

3,403,.34.-,  land  Newfoundland.  Canada's  dollar  estimated  at  12.100,000  acres  as 


search  Institute’s  figure  of  215,000,- !„  Greece 

000  bushels  and  Broomhall’s  figure  I 

of  222.000.000.  These  estimates  are  |  favourable  than  a  yea 

appreciably  below  last  year’s  very  I  't  appears  that  the 

favourable  production  of  271.200.000 '  a®''®aR® /o'’  harves 

busheks.  Australia’s  1941  wheat  area  I  '' 

is  estimated  at  12.100,000  acres  as  |  'a®';®a«e  in  the 

..ith  ihr,  ivxrunno  outturn;  unfavourable  wcathe 


Treasury  Reports  Substantial 

Drop  In  August  Deficit 


crop  in  the  neighbourhood  of  150.-  .f  '' ''“T’ 

000,000  bushels  is  anKcipated,  which  "  Portuga  wnere  1940  yields 
is  considerably  above  the  d-’ought- ; 

reduced  crop  of  82.640,000  bushels  ^  f'P  Pnued  King 

produced  in  1940.  i  n' 


12.830,213  I 
9.459.073 
8.648.548 

92.203.162  7 
9.232.405 

16.322,212  I 

40,329,294  2 

282.884.803  16 

9.924.323 

16.738.163 
8,881,584 
8,4  19.663 

808,881,874  73 

58.331.808  4 


7.’324:2I8  American  Gold  Output  j  The  report  from  the  Treasury  for  the  month  of  August  shows  a  very  veg't’  has  been  one  of  contrast  be- ' 

,2’}3o’93?  Makes  New  Record-  receipts,  a  small  decline  in  ordinary  expenditures  and  tween  Canada  and  the  United  States.  I 

8;o38,'238,  _ _  a  substantial  increase  in  total  expenditures,  compared  with  August  of  xhe  total  Canadian  wheat  crop  was! 

13.144,8061  ..f  ih^  v^rti,  last  year.  The  deficit  for  August,  which  last  year  amounted  to  540,201 ,- j  estimated  on  September  10  at  106,-! 

nent  n  1040  es^a  P"“’  amounted  to  517,604,069.  !  459.000  bushels,  such  a  reduction 

7.'626.’82LMli,tH  L?.  I,i!w,  Of  552,416,588  in  total  receipts  is  due  largely  to  one  of  '  from  the  1940  volume  of  551.390,000 

'-2.  ‘  ^  .  .  ]  .•,1  in'tiTn'  $16,426,620  in  Excise  Taxes  and  one  of  530,063.316  in  Income  Tax  |  bushels  was  the  combined  result  of 

6.643,181  ‘  j*  ounces,  compaiea  "iti  lu.btj,-  receipts.  Tliere  were  minor  increases  in  customs  import  duties,  and  in  reduced  acreage  and  lower  vields 
ounces  in  the  previous  .'ear  an  department  receipts.  I  caused  by  heat  and  drougiit.  In  the. 

.  increase  ot  391.512  ounces,  or  1.691  n,-,Hnavx-  pvnpnHitnrp=  UpnlinpH  «4  r.)a  ros  ,1„„  . .  !  thp  «nwn  a.p..  fp, 


I  the  British  Minister  of  Food,  an- 
In  North  America,  the  1941  har- ,  nounced  on  September  21.  that  re 
St  has  been  one  of  contrast  be-  ^  serve  wheat  stocks  in  the  United 
een  Canada  and  the  United  States.  Kingdom  were  now  the  largc.-t  or 
le  total  Canadian  wheat  crop  was  !  record. 


according  to  a  survej'  prepared  by 


Ordinary  expenditures  declined  54,538,598,  due  to  numerous  minor  United  Stale.s,  the  sown  area  foi 
The  largest  item  contributing  to  the  reduction  was  the  omission  !  harves;  in  1941  was  slightly  highei 


383.1187,127  1,107,452.178  Cliailes  G.  Kiiott,  Statistician  and  -  pjovement  subsidies,  which  in  August  last  year  amounted  to  !  than  in  1940,  and  the  yield  per  sown 


Brandon  .  .  . 

4.990, 7hZ 

Calgary  .  .  .  . 

74,795.5  18 

b.diHonton  .  . 

50,227,7  1  7 

Letiibridge 

5,782,70) 

Medicine  1  (at 

4,006,3  1  4 

Moose  Jaw  . 

7,076,081 

Prince  Albert 

), 638, 382 

Br'Rina  . 

43.583.345 

Saskatoon  .  . 

13.474,216 

VI'  i  n  n  i  pe  g  .  . 

339,532.698 

Total  . 

547.(07.736 

Irttish  Columbii 

1 - 

New  U  estm.. 

9,580,973 

\  ancouver  .  . 

164.264.039 

\  ic toria 

39.549,810 

Total  . 

2  1  3,394.822 

anada 

3,1  49,790.606  . 

FUUmrif.S  t*I  LIIU  ;\U!  Ill  -fVi 

.  erican  Continent  with  production 
2  388  322  5.31  1,1  45  ouiiccs,  or  47, .97  '/I  of  t 


Inline  executive.  j 

of  Canada  led  the  !  ’  xVuar'special  expent 

4^  ?’508  I  small  reduction  in  relief 

4;3;9:63^«'!.‘:^",^«"“''‘^"^  substantial  increase.  Du- 

rrV’  ,  Viii®ii‘  enterprise  cost  51. 

.9  3  16  total.  (  lilted  States,  e.xclusive  ot,^.^,.^  , 

^2,8374  03  7  ,  possessions.  Pro'  uce(  4,862.9 . 9  „,g  •• 

n,,i3,(,i3  ounces  or  43.93V.  Mexico  pro-'  Crand  total  expendil 

21 1,399.390  :duced  ;i83.096  ounces,  or  7.98  V  of 

383.820:777 '"'f.  Newfoundland  pro- 

duced  13,551  ounces,  or  .1297. 

'  Taking  the  dollar  value  of  pro- 
1 35  578  949  ' ‘^i'®*ion,  lust  year’s  output  on  the 

3  4,'3  4i.'980  ;  North  American  Continent  was  j  customs  Import  Duty  ' 

-  5406,1  13,456  compared  with  5379,-|Exoispr)uty 

177.908,705  I  5og_oop_  g,,  jg^rease  for  the  year  ,  “Jaxf  ■ 

157. 706. 218  of  526.526.650.  This  was  based  on  ^  Post  Otfioe  Department 

Sundry  Departments 

-  Total  Ordinary  Revenue 

i  Special  Receipts 


acre  "'its  one  of  the  highest  on  re 


Total  special  expenditures  were  538,032,772  higher.  There  was  a  !  vord.  Throughout  the  season  the  of- 
small  reduction  in  relief  grants,  while  war  appropriations  showed  a  very  '  Kcial  estimates  of  the  United  States 


August  Fish  Landings  in 
Maritimes  Show  Increase 


Special  Correspondence 

Halifax.  N'.S. —  During  the  month 
of  August  value  of  fish  landed  in 
the  Maritime  Provinces  amounted 
to  51.62,277  more  than  in  the  corre¬ 
sponding  month  of  last  year,  the 


Bank  of  Canada  Statement 


.YuKust,  1941 

(unrevisedl  August,  1940 
$  J 

11,7.94.776  10.246.878 

10,005. 7''I  7..330..5O.5  1 

40.371.020  .  23.9'2.400  ' 

38..321.480  8.258.164  ' 

3,000,636  2,400,841 

3,016,880  1.8,54.2.38  I 

108, 453, '46  .54,043.102  j 

•71,770  .>0,627  j 


Vecord  1,008. 637,000  bushel  erop  pro-  j  totalling  31,200,000  pounds  and  val- 
!  duced  in  1915.  |  ucd  at  5641,254  but  7,150.000  pounds 

ugust,  1940  i  Qg  basi.s  of  more  recentl.v  M®*®  than  in  August  of  last  year.  In 

10.246.878  !  available  information,  the  United!^'®"’  Btiinswick-  the  catch  was  22.- 
7,.33o,.5o5  I  gtates  Department  of  Agriculture  ,  ®*'*-*^*!**!*  Pi'UPdii.  representing  an  in- 
^8  2  58  let  '  hut'  tuade  a  revised  estimale  of  thr;®*’®®®®  3.510.300  pounds  with  a 

2:40o:844  1941  European  wheat  production  valuation  of  5395,119. 

|^;5''’'*.2^  !  amounting  to  1.430,000.000  bushels  The  sardine  catch  showed  a  sub- 
54,043:102!  'vhich  is  30,000.000  bushels  less  than  |  stantial  increase  at  6,491.500  pounds 
’  .5o:627 1  anticipated  earlier  in  the  reason.  Aland  was  valued  at  576,541. 


The  weekly  statement  of  the  Bank  of  Canada  as  of  September  24.  i  Ordmari  E,xppnditur(> 


DIshurspiiiriits 


Cn.ARTF.RFD  1859 

fpunABLB 

ftn  I^tmmce  ^mpany 

Liability  Gurtrantred  by  thr  Phornix 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joint  Manac,eT  Joiyit  Manag<’f 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McGILL  BLDG..  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Every  Policy  backed  by  great  resources 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Llmltad 

General  Agents 

McGILL  BLDG.  485  McGill  Street 
MONTREAL 

Phene:  MArquette  5241-42 


1941.  shows  a  gain  of  520,115,779  in  total  assets  compared  with  a  week 
earlier,  .sterling  and  U.S.  fund  holdings  were  512,349,999  higher  while 
total  investments  showed  an  increase  of  57,035.566.  Circulation  was 
slightly  lower,  while  deposit  liabilities  increased  by  522,276,788. 

Compared  with  a  year  ago  total  assets  have  increased  5167.911,932. 
Sterling  and  Dollar  holdings  are  571.002,843  higher.  Investments  in¬ 
creased  5116.514,036.  Circulation  has  risen  5103,223.109  and  deposit 
liabilities  are  564,383.545  higher. 


ASSETS- 
;  1.  Reserve 

1  Gold  coin  bullion  . 

Silver  bullion  . 

I  Sterling  and  l  .S.  funds . 

I  Total . 

2.  Subsidiary  (.’oin  . 

4.  Advances  to  Sav.  Banks  .  . 

6.  Inveatments- 

(h)  Dominion  and  Prov.  short 

term  securities . 

(b)  Other  securities . 

Total  . 

7.  Bank  Premises  . 

8.  All  other  assets  . 


Sept.  24,  1941  Sept.  16,  1941  Change  in  week  Change  i 


89,r)66,791  -f  I2.34;h9‘*}» 


102,916,790 

609.D7.3 

1.000,000 


511.474,243 

145,617.114 

657,091,358 

1,819,166 

10.286,777 


Total  Assets  . . . 


89,566,791  12.34'*,999  -f  71.002.84:1  ! 

601.016  +  8,557  +  32  .2  7  i 


505,621.790  4-  5,852.519  t  94.389.04'^  ' 

114.434.061  -4-  1.183,053  j  22,121,987; 

650,055,791  -I-  7,035,566  4- 116,5 14,036 

1,812,466  -f  6,700  +  86,620  i 

10,571,823  28.5,016  f  4,983.136 

753,607,886  -f  20,115,77.)  +167,911,932 


I  LIABILITIES 

I  1.  Capital  paid  up .  5,000,000 

2.  Rest  Fund .  3,722,909 

3.  Notes  in  circulation  .  430,654,045 

I  4.  Deposits- 

I  (a)  Dominion .  115,114,618 

I  (b)  Provincial .  . 

!  (c)  (’bartered  banks .  203,921,091 

(d)  Other .  8,635,187 


5,000,000 

3,722,909 

431,365,688 


1.273,1.3  1 
-103,223.10.)  ! 


24,  )1T,557 

9,661.173  1,026,786  4  1,095,278  Total  Ordinary  ICxpenditure 

Caoilal  Expenditure 

306.2  *4,108  4  22.370,788  4  64.383. -45  Total  Special  Expenditure 

Government  Enterprise 

7.235,180  .559,368  -  ;'67,fe76  Total  other  eharges 

-  _  _  _  — ..  — -  - -  -  (irand  Total  Expenditures  . 

753.607,886  +  20.U5.77i  +167,911.932  Total  Loans  &  Livestmenta.  , 


Agriculture 

Auditor  (jeneral  b  Office 

<  hief  Electoral  Officer, including  Elections 

Civil  Service  Commission 

External  .Allairs 

Finance 

Interest  on  Public  Debt 
Other  Public  Debt  Charges 
Subsidies  and  Grants  to  Provincev^i 
Old -Age  Pensions 

Office  of  the  Comptroller  of  the  Treasury 
Superannuation,  Retirement  Benefits  and 
General  Expenaiture  i Finance  Dept.> 
Mis'‘i‘llaneous  Grants  an  i  Contributions 
Miscellaneous  Office.^  ana  Commissions 
Fisherii'S 

Governor  (ieneral  aiia  Lieutenant*vj<*vernor, 
Insurance  ... 

Justice 

Labour 

Legi-lation 

liousesof  Parliament  and  IJhrary 
Mines  am.  Ue.-iources 

Movements  of  ('oal  .  .  . 

National  Defence  (  ee  .Spe  -ial  Wan  ... 
National  Kesearch  Council  .  . 

National  Revenue  . 

National  War  .''Prvi, 'OS  ..  .. 

i'eiisions  and  Natio.nal  lloaltn 

Pojt  Office . 

Privy  (’oun-il 

Public  .Archives . 

Public  Printing  and  Matioiiery  .  . 

Public  W’orks . 

Royal  Canadian  Mounted  Police 
Secretary  of  Matt* 

Soldier  Settlement  of  (  ana. la 
Trade  and  Commerce 
'I’ransport 

Maritime  Freight  Rates  .Act  . 


I  Total  Deposits  .  327,670,897 

(  .5.  Liabilities  . 

I  6.  All  other  Liabilities  . .  6,675,812 

Total  Liabilities .  773,721,663 


106.510,317 

54,093,729 

711.274 

774.232 

36.634 

37,272 

2.10;, 

116,  87 

.31.171 

37.6  2 

60,979 

98,863 

7.076,^87 

7.22', 656 

176,4.*.7 

18, "01 

2.4S7.*00 

160 

116 

159.223 

L53.684 

.37, ->81 

47."27 

65,966 

39.616 

.'2.02) 

114.7  0 

.5!f,341 

1.34,  40 

14.3,910 

17  ‘.:^23 

14.486 

1.3,743 

12,427 

1.3,301 

437.  (>3 

44').''.'<2 

J.06.222 

76,f34 

71,950 

4*-L'67 

8)0, 02") 

l.l  l.),.D0 
1.078. M2 

r4,8:).> 

68,0f6 

LO?*-.??! 

1.02  4.065 

11,434 

4. '’31,  73 

4,60  .237 

3.30’.0ft3 

3,2-3,  60 

4,661 

4,  ):6 

9,66.3 

10,  05 

11,347 

16,247 

80  .4  6 

}  20,785 

r>-6,-38 

4  2,690 

64,41.3 

7 

.'■7.762 

64.264 

013,0  3 

6»7,ll8 

1.234,  2) 

1,219,171 

2.3o2 

1,184, *78 

23."46,843 

2L085,-141 

407,  63 

660,03) 

100.062.6  2 

62,02  .«4U 

33.000 

1.608.000 

63,  66 

t.)11.4l5 

124.1*4.386 

94  2  4.732 

7,162.j71 

2.474.34i 

BASE  YOUR  DECISIONS 

ON 

FACTS 

1  he  problem  of  the  investor  is  eased  very  considerably 
when  the  FACTS  are  available  in  a  convenient  and  easily- 
ac-essible  form.  PHELAN'S  CORPORATION  RECORDS 

is  issued  in  loose-leaf  binders  and  keeps  investors  posted 
on  all  vital  information  and  developments — hunches  and 
guesswork  are  eliminated  —  accuracy  is  assured  —  only 
essential  information  is  included.  READ  UP  on  the  his¬ 
tory  and  background  of  the  corporations  in  which  you 
have  a  stake.  ACQUAINT  yourself  with  the  position  of 
others  in  which  you  might  profitably  have  a  stake  — 
KEEP  INFORMED  on  each  new  and  important  develop¬ 
ment  as  it  takes  place. 

Write  or  Telephons  for  Particulars 

PHELAN’S  STATISTICS  LIMITED 

<('4  Nctre  Daaii:  St  We^t  -  Montreal 

Tel.  HA.  0243 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES 

CENTRAL  CADILLAC  n.,..  ta.  r  .mi  ' 
COMMENCES  WORK  ^^^^-The-Counter  Mir^ 

j  BART  MALAKTIC  GOLD  MlNEv^  I  I-l-  t  J  l\/|- 

AM  k  CIVXII  I  li  17171  carn'ing  on  negotiations  to  se-  '  Unlisted  Mines 

Un  n  ulAin  LCYIjLih”''^  :  (By  Praprr  Dob.e  A  to,  Toron 


Fair  Ore  Supply  Indicated 
Below  This  Level  in 
Recent  Drilling 

NEW  SORTING  PLANT 


BART  MALAKTIC  GOLD  MlNEv^ 

Is  carrying  on  negotiations  to  se-  ' 
cure  finances  for  a  program  of  i  ,Py 
[  deeper  diamond  drilling  to  further 
[  investigate  a  mineralized  zone  on 
the  company's  property  lying  soutli  Ainriii,i 
of  and  adjoining  .Malartic  Gold  r 

Fields.  Drilling  of  tlie  deeper 

holes  has  been  recommended  by  J. 

P.  Norrie.  It  is  also  planned  to 
put  down  a  series  of  shallow  holes  Barter i- 
In  the  western  section  of  the  pro- 
perty  to  test  geological  conditions  " 

there.  fai.icrp 


Unlisted  Mines 


TECK  HUGHES  AMAL  KIRKLAND 
PROFITS  LOWER  TOLD  OF  PROGRESS, 

Drop  in  Tonnage  and  Grade  Crosscut  From  Macassa  Ground  < 
Results  in  Reduced  Bullion  Likely  to  Cut  Favor- 

Production  able  Zone  1 


MIMNG  MARKET  RECORD 


Transartlon0  on  TORONTO  STOCK  EXCHANGE 


Following  the  drill  results,  which  CROSCOURT 


haAC  indicated  a.  fair  showing  of  LIMITED 


I  ’aldpr  p 
Camlafrn 
MINES  <>"  Pfn 


By  Agreement  dated 


ore  at  and  below  the  6th  level,  July  22,  optioned  to  IJncoln  Secur-  (hr-minif 


I  entral  (  adillac  is  rurrentlv  en-  Corporation  1 .68!t.!t!>r.  shares  ('on.  KtI,. 

gaged  in  developing  the  new  sixth  -  100.000  shares  at  five  cents  per 

horizon,  sveording  to  a  report  to  ‘’shares  a't  s^even  "and  o;e’ 

The  linamial  limes.  This  would  f,aif  cents  per  share  pavable  hv  Pinorr 
indicate  that  the  company  is  once  November  22;  290. !(!!,')  sliares  at  P'll’insfon 

again  stcpiiing  up  the  speed  and  ten  cents  per  share  payable  l>y  Jan-  | 
c.xtent  of  (leveloiunenls  and  should  uary  22,  1042;  200.000  shares  at  (j„i,i(r<.ni 
enable  the  management  to  keep  fifteen  cents  per  share  payable  tiy  ijorH™  i, 

ii.s  ore  supply  a  little  ahead  of  mill  •'•o''cli  22,  1  042,  witli  balance  at  " 

,  ,  prices  from  seventeen  and  one-ha  I  ..il  ,,  „ 

icquiiemen  s.  Uts  per  share  to  twenty-five  cents 

Duiing  tlip  past  two  oi  three  pp,.  sViju-p  payable  liy  November  22.  Kcnmia 
.'ears  the  opening  of  five  levels  1042.  Company  incorporated  Marcli,  k.fniw 
has  eiven  a  good  picture  of  the  ir-  1041  (Out.)  authorized  capital  O.- 
regular  underground  conditions,  of  000,000  sliares,  fl.  par;  issued  1,-  i,k  Pnfa.Ili 
ore  occurrences  and  grade  and  310,005.  I  l,k  (imova 


(By  Draprr  Dobie  &  Co  .  Toronto) 
A«k  H  nt  f 

r*!)r  fU  niK  NfoAchl.i  0.*  fl 

■iia  ^jo.-hpr  OS  0 

T'  ,R  N»t.  Malar  .1^  :i 

■  Kirk  OS  10  Nrw  Riharo  00*  .  0 

Oi!  0’{t-  Norho.iii.  !'•  ? 

=>  0('»t  or*  _•  Norwin  Oil'j  0 

i;i  1a  No’-fhlan*!  0;{  *  o 

0?  n.’i,  Okirnd  OS  0; 

ifnrd  .  00*;  01*2  0  M  OH  0 

ic..,.  01  fll?  Opfmipka  or 

\  :’.s  27  O'ol^  00*  J  0 

'r  B  O.S  OS  Orp.t  10  1 

arm  02  Ogfiian  OV*  0 

Pan  00*2  01*  2  Pan  Tan  On  0 

al  H.  00*3  01*3  Pr'Iari?  0.>  0 

ir\  11  Pontiatv  Oil  o 

liniN  O.H*  J  01*  J  Prr«HDr.  0.>*4  O' 

K’rk.  0(»  Prnalpor  52  5. 

Mt'«  .  LI  IS  Pa,8calia  .‘12 

rani  IS  23  PrlnnsiD  01’ »  0: 


Toronto  Bureau  The  Financial  Tim»«  , 
Toronto.  Despite  increased  in- 


Toronto  Bureau  The  Financial  Timee 


i  Hughes  Gold  Mines,  in  the  12  Kirkland  Mines  property  within  the 
months  ended  .August  31,  1041,  de-  "eeks  or  so,  shareholders 

dined  to  $1,087,071.  or  41.3  cents  per  "ere  told  at  the  company's  first 


01'.  OJ' . ' 
11.1  no  125  oil 


management  to  keep  fifteen  cents  per  share  payable  tiy 
y  a  little  ahead  of  mill  22.  1042,  with  balance  at 

prices  from  seventeen  and  one-halt 


there  is  likely  to  be  a  little  less 
guessw  ork  and  more  understanding  | 
of  ilie  complex  problems  in  the  fu- 1 
lure.  The  occasional  occurrence  of 


DELPINE  MINES  LTD.,  is  call- 
ing  for  tenders  for  an  oxlensiv.  MrKnr'lanp 
drilling  campaign  on  its  property  M.VittirK 
in  Deloro  township.  I’orcupine  area,  Mim.'ilA 


Krwji^Rtnn.  0!' 
Kirk.Ciatp.  01 
i.k.  Oiifaiill  15 
l,k.(trnoMi  in 
l,k  Rowan  0.5 
I^ardeno  00’ 

I,owpry  P.  12 
MpKnrIanp,  00* 
McVittip  K  00* 


02  pore,  I,akp.  Oil 

02  Proprirtary  [\  ?i0  4  10 

()iir.  Mam  17  .11) 

00  Kahn  Lake  00’  »  01*. 

02  Rami  Mai  1.5'  17  ‘ 

25  Rctjllolti  02 

01  Rh>  moM'iT  01 

07  Rtnithip'’.  .  op. 

21  Sat  lnc'f.  3  75  4  25  ' 

07  Sen*  irp  OH 

02  Slipnan^o  .  01  0I'*4 

02  J'liclilon  01  0.5 

02  Skynnor.  Op;  (12*_ 

02*2  Sntph  Kritra  02 

01%  SI  ht  rrp  OS 

17  SprifiuprS  25  JS 

17  Sladacona  fH)  II 

02  Silt  ton  $1  15 

01*4  Th<»mp.  02  0.1 

14  1  lionip,  I-  15  IS 

01  Tonawan»Ia  01  02 


higher  grade  material  in  drilling  officials  advise.  E. 'k.  Foekler.  con- !  J.] 

.md  stoping  hold  forth  a  certain  suiting  engineer,  is  at  present  mak-  wnrearct  R  ns 
amount  of  promise  that  farther  ex-  ing  an  examination  ot  the  claims  Martm  b  n:i 
ploration  and  deep  development  "’ith  a  view  to  spotting  the  holes  in  Maiad.rwnn  o.i'2 

may  yield  finally  a  somewhat  high-  fhP  campaign  which  is  to  follow  im-  - - 

or  mine  a\erage  ore  grade  To  date.  ®  _ _  'TlIAll/iA 

the  company  has  produced  about  COLDEN  ARROW  MINES  LTD.  I  HllMr 

.$6.50,000  from  pproximately  100.-  has  added  Murdoch  Mosher,  well-  ***'^”** 
ooo  tons  of  ore.  furrent  production  known  prospector  and  operator,  to  v\/\vi 

is  at  the  rate  of  about  $30,000  a  its  directorate,  it  is  officially  an-  P|ll  I 

month.  nounced.  The  company  has  a  large  I  1  vU 


Due  to  remarkably  !ow  cost  op-  holding  of  claims  in  Htslop  town- 
orations.  in  spite  of  numerous  han-  another  group  in  Porcu- 


THOMPSON-LUND. 
POURS  l$t  BRICK 


w-hen  output  amounted  to  $3.- 1  in  driving  the  crosscut. 


$.521,100  from  $517,750.  Income  from  shares  of  Amalgamated.  The  first 


as  against  $1,122,880  a  year  ago.  shares  which  Mr.  AlcDonough  has 

Positive  ore  reserves  at  .August  the  option  to  purchase  at  50c.  are 


figure  of  515,107  tons  of  5.85  dwt. 
average  grade. 


dicaps,  the  company  is  not  only 
able  to  pay  for  the  development 
program  but  also  to  show  a.  mod¬ 
erate  operating  profit. 


ship  and  another  group  in  Porcu-  ,  i 

pine,  and  is  making  plans  for  a  test  One*  Thousand  Ounces  Obtain- 1 


of  tlie  Hislop  property  by  diamond 
drilling. 

Considerable  surface  work  and 
some  drilling  lias  been  done  in  the 


Only  the  eastern  part  of  the  pro-  past  on  the  latter  group  with  en- 
pertv  has  been  investigated  and  couraging  results,  one  Iiole  cutting 
mined  to  a  certain  extent.  This  is  U"  »'*•  aection  running  $0.45.  E.\- 


Ihe  area  close  to  the  Wood  Cadil-  ^videspread 

lac  property.  In  the  western  part  values  which  call  for  turther  in-  me  i  enowKniie  area  on  September  i  Hwlon  townshii.  discover-  r 'i - - 

larso  areas  are  still  to  be  investi-  vestigation.  20,  1 04  1 .  reports  tbe  Department  of  :  George  MacMillan  well-  Octobei  1. _ ^ 

,.rsr  ^  o=.'VrroTo,r£s.i.''i:  can  Mdartk  compiM., 


tensive  surface  sampling  disclosed 
widespread  niineralizaticm  and  gold 
values  whicli  call  for  turther  in- 


ed  in  First  Effort 
at  New  Mine 

Ottawa.  — •  The  first  gold  brick 
weighing  1.000  ounces,  was  poured 
at  the  Thompson-Lundmark  mine  in 
the  Yellowiinife  area  on  September 


[averaging  7.10  dwts.  over  6  ft.  in 
j  the  preceding  year. 

New  Find  Greats 
{  Interest  at  Hislop 


.Amalgamated. 


Pherson  and  H.  Whittingham. 


Stacks— 

Sales 
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GOLDACKES  MINING  CORPOR¬ 
ATION  LIiMiTED  —  By  Agree- 


Man.  and  Fd 
Maralgo  .  , 

McKenzie  R. 
McWaltern.  . 
Mining  Gorp. 


good  ore  in  'pnsps  000  shares  each  at  five  cent.s.' seven  dneers  bring  the  Con.  Rycon.  Nogns, 

is  found.  With  the  installation  of  pents,  eight  cents,  nine  cents  and  and  Slave  Lake  Gold  Mines, 

the  sorting  plant,  the  block  min-  ^en  cents  per  share  payable  within  Tlilrtv  miles  hv  air  from  Yellow¬ 
ing  of  the  whole  area  is  made  pos-  three  hundred  days.  Company  in-  settlement  '  the  Thompson- 

sible,  which  will  result  in  the  pro-  corporated  March,  1927  (Ont.)  an-  t  i  *  a 

dnetion  of  60.000  tons  of  low  grade  thorized  c.ipital  3.000.000  shares,  m 

ore.  from  which  about  30-f  waste  «1-  Par;  issued  1.05O.000.  east  s  de  of  Thompson  Lake,  (.old 

..la  y...  harr.ro  mill  ""as  discovcrod  liere  in  the  summer 

(ould  be  eliminated  before  mill-  r.OLDEN  ARROW'  MINES  Ltd.  of  1038.  and  the  property  has  been 

The  new-  slnff  and  recently  in-  Agreement  July  25,  St.  Clair  under  development  since  that  time,  exploration  w 

1  he  new  sliaft  and  receniiy  in  Couzens  agreed  to  purchase  (.150  in  September  1040  the  Consolid- '  nut  to  d-ite  th 
stalled  eriuipment  have  already  re-  shares  at  seven  cents  per  share  n?ed  m  nin^^  and  SiiHiinir  C^^^^ 

•suited  in  a  slight  cost  reduction.  payable  fortl  with  .ind  received  an  I  Laili  i  !  ^.i  ^  '  u ’'n  *  s  ' 

- option  on  302.850  .shares  02.850  bepanie  a-ssociated  with  the  enter-  Hollinger  has 

C  U  T  1  r4  »•  shares  at  seven  cents  per  sliare;  '^nd  took  over  the  manage-  perty  in  the  a’ 

OmeiterS  lakeuption  lOO.OOO  sliares  each  at  ten  cents,  ment  of  the  mine.  A  100-ton  mill  has  also  onto 


i  .Minuiiyh  lu  viiifi  pruuuiTion  >u  |  encouraging  results,  accord-  Mill  Increase  to  1,000  Tons  MonelB  .  ,  ,  . 

the  past  three  years,  the  other  pro-  |  reports.  The  vein  is  _  ' 

dncei^s  ring  the  Con  Rycon.  Negus.  Lj,j^  average  from  three  to  six  The  additional  equipment,  de-  Newbec  !  . 

ana  .  lave  i.ake  (.oia  Mines.  j  width  where  exposed  and  is  signed  to  bring  the  Canadian  Ma-  New  Gold  Rose 

Tlilrty  miles  by  air  from  Yellow- i  over  100  feet  in  length,  with  both  lartic  production  to  l.OOO  tons  daily  j"*  •  •  ■ 

knife  settlement,  the  Tliompson- 1  ends  still  open.  Values  appear  to  has  been  installed  and  milling  at  Norgoid  .' 
l.,undmark  mine  is  located  on  the  |  be  in  tlie  sulphides,  and  urati  this  rate  is  expected  to  start  al-  Nomietal  .  .  . 
east  side  of  Thompson  Lake.  Gold  j  samples  taken  have  run  as  high  as  most  immediately,  according  to  re-  O'Brien  .... 
was  di.scovered  here  in  the  summer;  $60,30  per  ton.  ports  received  by  The  Financial  ‘  ‘  ‘  ' 


-  .  .  I  Naybob  . 

The  additional  equipment,  de-  Ncwbec  . 


ports  received  by  The  financial  ‘  ^ 


W’liile  only  a  limited  amount  of  Times.  Pandora  Cadillac 

ploration  work  has  been  carried  Development  work  in  recent  Partanen  Malartic 
t  to  date,  tlie  discovery  is  attract-  weeks  has  been  confined  to  bring-  p“f,'^®**\  *_  \ 
?  interest.  It  is  reported  tliat  ing  the  known  ore  into  readiness  pickie  Crow *. 


100,000  sliares  each  at  ten  cents,  of  H'e  mine.  A  100-ton  mill  has  also  entered  the  field  in  tlie  therefore.  However,  the  reserve 


-  rate  ol  $1,000.00  per  month  on  the  August  last.  son  and  adjoi 

Lillooet.  n.  1.-— Consolidated  .Min-  1st  days  of  beptember,  October,  ^  ,  tbo  cr...n, 

in-  Sineltine  Co  has  taken  an  I  November  and  December.  1041  aiin  **’«  is  operated  on  hydro- ;  .souiii. 

option  on  the  Tungsten  Queen,  a  I ‘hereafter  $4  000.00  per  month  un-  electric  power  hrouglu  in  over  a  26-' 

^rheeiite  nrosnect  from  E  Phil- '  *•'  (.  oiiipany  incorporatet.  mile  transmission  line  trom  tlip|  ^ 

•schee  ite  pio-spei^  .  "om  r-  ‘n''|  December.  1038  (Oni.)  authorizca  Prosperous  Lake  power  devcion- I  De  Santis  1 
lips,  locater  of  the  property.  Ihei^  3.0OO.OOO  sliares.  $1.  par,  ,„cnt  O i-e  rese^er^re  esliiir  ^ 

deal  comprises  .some  cash  and  a  i„s„ed  1,080.025.  ‘  sufneient  for  ^everar’^  production  of 

working  interest  that  if  the  mine  - —  oe  suiiicient  loi  seieral  lears  ' 

proves  on  development.  Phillipswill  MASCOT  MALARTIC  MINES  operation,  and  al  present  about  T*0  '  h'- 

receive  $50,000.  Engineers  of  Con-  LIMITED  --  P.v  Agreement  Sept-  men  are  employed  at  the  mine.  Po>  of 

solidaied  Smelters  have  been  on  the  PP‘'oned  *0  James  Easto  Work  is  being  carried  out  on  five  -'ogiisr.  1,1  in 

propenv  for  over  two  weeks.  1.000.000  shares  — -  300.000  shares  levels  and  sliafts  have  been  sunk  to  - 

(.hlMii.,.  who  .Ukcd  , ho  proper,,-  J!,,;,'"  e.M  i  _ 


son  and  adjoins  Beatty  town.sliip  on  enough  for  four  years’  operations  at  - 


pro|)crty  for  over  two  weeks. 

Phillips,  who  staked  the  property 


after  llic  government  road  gang  |  seven  and  oiie-lialf  cents  and  ten 
broke  off  ilie  face  of  the  vein  when  ]  cents  per  share  payable  witliin  one 
ihey  were  Inilldozing  the  bluff  off  1  hundred  and  fifty  days,  witli  bal- 
Cinnabar  Creek  road  some  three  I  ance  at  prices  from  twelve  and  one- 
years  ago.  has  worked  the  proper-  half  cents  to  seventeen  and  one  hall 
tv  hv  open  jiit  mining  and  has  sold  ' P®''  share  payable  in  a  total 

.'  .1'  A.,„  xA-aiianu  Hn  |Ot  two  liundred  and  sixlv  days, 

to  Ilie  Allas  ^‘pp*  of  Mclland.  O  -  company  incorporated  .April,  1040 


Quebec  Manitou  to  Raise 
Funds  Through  Bond  Issue 


the  soutli.  I  the  new  rate  of  1.000  tons  daily.  sand  River  .  *. 

- I  -pijp  2  main  shaft  has  been  Senator  Rouyn 

DE  .SANTIS  POIU’UPIXE  deepened  and  is  being  prepared  for  1);"^  .'  ' 

De  Santis  Porcupine  Mines  treat-  the  handling  of  the  ore  from  708  sj"” 
ed  5,304  tons  of  ore  in  .August  for  a  ore  body,  where  a  large  amount  of  Siacoe  Gold  .  . 
production  of  $20,630.  or  $5.50  per  fair  ore  Is  being  developed.  This  Sladen  Malartic 
ton.  'I'liis  compares  with  .Inly  out-  ore  is  not  likely  to  be  available,  Rock 

put  of  $37,058  and  with  $30,009  in  however,  before  some  time  next  |  straw  Lake  .  . 
■August.  1  040.  t  ear.  I  sturgeon  River 

!  Sudbury  Basin 

'  ■  Ill  . .  ■!  »  I  ■  I  ■■  I  Sudbury  Contact 

I  Sullivan  .  .  . 

The  Western  Oils  IHE" 

I  Transcon.  Res. . 

- — - - - - -  j  Uchi  Gold 

Developments  in  Steveville  Area  Being  Given  Wide  j vJi’^mre^'*"^'?".’ 
Attention — C.P.R.  Lends  Assistance — l-arge  Steve-  :  Wendigo  .  .  .  . 

^  _  rf^  ,  i  Wood  (^adiilac  . 

ville  Acreage  Now  Subjected  to  Important  tests  , viin^^vankee "  ' 


Developments  in  Steveville  Area  Being  Given  Wide 
Attention — C.P.R.  Lends  Assistance — l-arge  Steve¬ 
ville  Acreage  Now  Subjected  to  Important  Tests 


to  ihe  Allas  feteel  of  \\cllana.  un-  Qp^ipany  incorporated  .April,  104ti  ^  bond  is.sue  on  Queliec  .Alanilou  Attention — C.P.R.  Lends  Assistance — Large  ateve- 

laiK).  ten  tons  of  tungsten..  A  num  (Ont.)  autlionzed  capital  3, 000, 000  5Iinc.s  w  ill  be  floated  .shoiilv  in  or-  -n  »  ikt  c-  ■  •  >  1  1  i  <.1. 

her  of  irregular  iiuarlz  .stringers  sliares,  $1.  par;  issued  1,000,005.  der  to  raise  fuiuis  for  fiullior  de-  Vllle  Acreage  NoW  Subjected  to  Important  1  ests 

up  to  15  inches  in  width  and  ore  - - .  velopmcnt  and  lo  liiiiiK  ilie  propei- 

averaging  55’/r  pure  tungsten  have  NABCO  MANGANESE  .AIINMNt;  tv  inio  produclion  Tlie  l■•inan(■i■^l  - - - - - 

lieen  found.  Consolidated  Smelter.s  CO.AIPANY  LI.AMTED  -  Ity  Agreei  Tinie.s  is  int'ormed.  Deiail.s  of  ihe;  Calgary.  -  Turner  Yalley  oil  companies  are  permitted  to  market 

plans  to  cut  a  face  100  ft.  below  1”*'^  r  L.;;'  ^  I”  1*1 'i I  cannot  bo  learned  luii  it  is  re  824,201  bairels  of  crude  oil  at  27.476  barrels  a  day  during  September 

Ilie  existing  road  on  which  the  vein,  ^1,^,.^  pavable"  within  IliTrtv  ‘hai  it  will  involve  ti  .sum  ini  under  an  order  issued  by  the  Alberta  Conservation  Hoard, 

oiiterops  and  expects  to  ^  1  days.  Company  incorporated  Augusr.  of  $100,000.  The  Quebec  Ala-  The  moiitlily  shipments  total  comprises  736.665  barrels  constituting 

iiiiinel  to  asccrttiin  its  possibili-i  (Ont.)  authorized  c,ipital  niton  property  consisting  of  61  the  total  autliorized  produclion  of  Yalley  crude  wells  in  September  and 

lies.  :  I****.'******  .sliares,  $1.  par;  issued  claims  in  HourltiniiKiiic  low  iisliip.  87,626  barrels  of  oil  011  liaiid  at  leases  at  8  a.m.  September  1. 

— ■ — . ■  ■  70,(24.  Quebec,  lias  licen  extensively  c.x- '  'I'lie  well  willi  the  largest  amount  of  oil  on  hand  September  1  was 

Ghpstpi’ville  RcDOrtS  Good  i  ........  I'lored  on  siirfiico  :ind  liv  diamond!  Model-Spooiier  2.  sliui  down  for  several  weeks  because  of  over-produc- 


TORONTO  CURB  MARKET— 


Calgary.  -  Turner  A'alley  oil  companies  are  permitted  to  market  I  rmh 

524.201  bai  rels  of  crude  oil  at  27.476  barrels  a  day  during  September  i  inwndiiF 


iiiiinel  to  ascertain 
lies. 


under  an  order  issued  by  the  Alberta  Conservation  Hoard. 

Tlie  moiitlily  sliipmeiits  total  comprises  736.665  barrels  constituting 
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Chesterville  Reports  Good 


esierviiie  ivcuui  10  vAuuu  \E\v  aim  artk’  uni  n  Mivi.g  5  ...  ,(i.ii((,,i(i 

n  •  CL  £,  c-  I  •  M.TD  lU  AgreemLf  « a'  l 

Progress  m  Shaft  Smkmgj^,, “Trading'^'  two  levels,  at  201 

-  -  -  .Agency  Co.  l.td.  1.140,000  shaicr”‘"  ‘(’('C  Hiis  work  has  indi- 


vely  c.x- '  'I'lie  well  willi  the  largest  amount  of  oil  on  hand  September  1  was 
diamond!  Model-Spooiier  2.  sliui  down  for  several  weeks  because  of  over-produc-|^^, 
i  work  ;  tion.  .Model-Spooiier  2  is  permitted  lo  market  ;!.024  barrels  of  crude,  on  Iam 


MONTREAL  CURB  MARKET 

tThe  lollowjn^c  iftsues  are  li>led  niilv  in  Montie 


onto  Bureau  The  Financial  Timet 


:oncy  Co.  l.td,  1.140.000  fcol.  'i'his  work  has  indi- 

500,000  shares  al  six  cents  per!^'*’^'*  estimated  252. noo  tons  of 
Toronto  —  Clieslerville  I.arder  |  share  pa.vable  by  .lantiai  v  2.  1042;!  arc  between  the  150  and  too  foot 

I.ake  Gold  Mining  (.'o.  is  making  I  100.000  shares  at  twelve  and  one- !  levels  w  ith  a  zinc  content  of  11,2 

progress  in  its  shaft  sinking  oper-jhalf  cents  per  share  payable  by  ,  per  cent  together  witli  gold,  siher, 

•Ttions  with  tlie  opening  now'  below  rchruary  1.  1042;  iOO.OIta  shares  i  nipper  \alues 

1.060  ft  on  its  way  to  an  objec-  ^  .oavab'H  - 

„V,  ..  ,  r„,o  n,;v  1-,,.  |  W  Cadillac  G, 


WO  levels,  at  200  hand  September  I.  as  well  as  tlie  authorized  September  production  of  I  li  ’  ’  ' 

ills  work  litis  indi-  2,050  Itttrrels.  making  a  total  of  5,047  barrels,  |  xBurolo  '  .  ’ .  ’ . 


1.060  ft  on  ii.s  wav  to  an  objec¬ 
tive  at  1.300  feet.  Six  new-  levels 


be  established  giving  the  mine 


a  total  of  ten  horizon.s  for  develop 
men.t  Sinking  operations  are  ex 


payable  at  the  rale  of  ion. non 


men.t  Sinking  operations  are  ex-,  sliares  per  month  for  four  month.= 
pected  to  be  rompletcd  w-ithln  the  until  July  i.  1  042.  w-ith  balanc® 


lic.vt  two  months. 


CrosEC’itting  has  already  been  j  incorporated  (Que.)  bottom  of  ohO  ft  ha:  been  started  iS5”  barrels  daily,  1.^57  barrels 

started  to  the  first  ore  zone  on  the  1 1  n'f(?^'o shares  at  the  AA'ood  (  adillac  property.  The  i  daily  above  the  field  quota,  the  Al- 

fiffh  and  sixth  levels  at  675  and  ’  '  '  ■  ‘^sued  l.tl.t.6„e,  F’inanciai  Times  learns.  This  latest  j  berta  Oil  Conservation  Board  an- 

800  feet,  respectively,  wdth  an  ad-  SPRINGER  STFRGEON  GOLD  development  has  been  made  ncces-  noiinces. 

vance  of  200  feet  having  been  made  MINES  LIiAItTED  —  By  .-Agreement  by  the  rapidly  grow  ing  ore  j  initial  production  at  Ace  Royal- 

on  eaeh  level.  However,  it  will  be  September  5,  Dickson  Jolliffe  &  .'hortage  on  the  upper  levels,  w  hich  |  ties  was  at  the  rate  of  1.223  bbls. 

sometime  yet  before  the  ore  objec-  Company  and  Milner  Ross  &  Com-  has  brought  on  the  drop  in  pro- I  {jaijy  (hg  Board  said.  In  addition 
live  is  reached  P®”-''  agreed  to  purchase  50,000  duction  during  the  curronf  >  ear,  j  oil  is  being  produced  from  fix  e  wells 

The  mill  is  continuing  to  oper^e  navaWr^w-Hhin^thTrt"J^  'Hdications  |  recently  rompleted  and  now  on  test 

at  700  tons  daily.  Produ^ion  fig-  ^nd  received  an  option  on  a  further  hnt'  mnl  a  I  preparatory  to  being  given  quotas, 

ures  for  the  three-months  ended  50.000  shares  at  thirty  cents  per  yet  know  11  ;  jhev  are  Major  Oil  Investments  2. 

September  16  are  expected  to  be  re-  share  payable  hv  December  4,  1041.  f^tent  of  this  .showing  I  Renow'n  1.  Rovallte  57.  Rovalite  59 

production  is  at  the  rate  ,  a, „i  Northwest' Hudson's  6, 


qimalon  L.»:.onn  tons  ot  ryx  allowable  Kas  produc- f  Brown  Kroup.  British-Ganadian  and  j  CHrti^r-MrtUriic  .  . 

the  I,-.n  and  too  foot  ^  ,ion  from  Turner  Valley  natural  gas  others.  '  Mf,:!!rJ  '  ! 

-  WPII  in  Sr'ptonihor  was  sot  under  an  ^  ^  |  nup^rquet . 

-'Ctnor  wifij  pold.  sihri*.  ipgupd  at  1 .4;‘M  .D»!t.000  c’lbic  A  n.fiOn  acre  block  held  by  Royal  i  Joliet  Quebec  ...  ... 

_  foe.,  _  ,  Canadian  Oils.  Limited,  in  Steve-  ■-'> 

\\r  I  j'll  if*  ^  ville  field  is  being  tested  b)  the  Montreal  Sfotk  Lxchiinj^ 

Wood  L^adllfac  IjOC5  rnnnpaHv  because  f>f  larce  m-  Anaronda-Fatrfria  No  l  well  Mhirb  _ _ 

to  Deeper  Horizons  iOal  Vi''!d  at  Ace  noialtier.  No.  1.  is  bHng  drilled  in  the  |  ene 

_  refently  rompleted  in  the  c.xtrenie  1*.^  Royal  <  anadtan  holdings,  ad*  j  against  $186. Sa$ 

f  w-tnze  to  pctabiicb  north  of  Turner  Valley.  Valley  oil  '  iscs  A  i  McAVilliams^  managing  ,  Positive  ore  reserves  increased  to 

■vel-,  below  the  rui  reut  ,  production  now  is  running  at  27.-  <i'rcctoT  Roval  t  anadtan  leased  7  new  high  amounting  to  OCc. 

.00  ft  ha-  been  ^5  7  barrels  dailv,  I.S57  barrels  section  31.20-l2-4th  to  a  croup  I  tons  averaging  0.68  dwts,  per  ton 


until  July  1.  1  042.  with  balanc®  Sinking  of  ,i  w-mre  to  establish  north  of  Turner  A'allcy.  Aalle 
payable  by  January  2.  1  043.  Com-  four  new'  lexels  below  the  rurreut  .production  now-  Is  ninning  at 


the  Royal  Canadian  holdings,  ad*  |  against  $186,808  PRIVATEER  .MINES 

vises  A  I  McAViliiams,  managing.  Positive  ore  reserves  increased  to  Privateer  Mines  reports  output  of 
dirertor  Roval  Canadian  leased  a  new  high  amounting  to  027.777  ji;;  np  in  the  nmnth  of  August  from 
section  31.20-12-4th  to  a  croup  I  tons  averaging  5.68  dwts,  per  ton.  2  0,54  ,0^^  „f  ^.^e  milled  indteating 
which  in  'urn  sub-drillcd.  This;  and  having  a  total  gold  content  of  average  recovery  of  $33  17  per  ton 
operation  permits  Royal  Canadian !  5.267.827  dwts.  at  August  2,1.  1041.  a.,;  compared  with  .lulv  recovery  V 
to  hold  its  o,60n  acres  without  cost  1  At  the  end  of  May  positive  ore  to-  |S5,1.36  from  2.756  ton.^  and  average 

0100  f/xric.  aLrAfaerinrr  fk  7  i  _ _ _  ^ 


which  in  'urn  sub-drilled.  This,  and  having  a  total  gold  content  of 
operation  permits  Royal  Canadian  1 5,267,827  dwts.  at  August  2,1.  1041. 


for  lease  rents  Stalled  010,050  tons  averaging  5.7 1 

Royal  Canadian  also  retained  a  '  P®.'  ‘an.  or  5,283.510  dw-ts.  in 

small  gross  royalty  in  the  well,  be- j  a-11. 

tween  3  and  4''f,  The  well  had  an  J  '  ■ 

oil  showing  in  the  Sunburst  sand.  |  ,  DESANTIS  rORriTOT 


leased  shortly. 


Company  incorporated  September  6.  Current  production  is  at  the  rate 
1034.  (Ont.)  authorized  capital  3.-  of  about  $2S,00n  ppy  month  from  n 
000.000  sliares,  n.p.v;  issued  1.-  daily  rate  of  200  ton.s.  The  ore 


and  it  Is  the  intention  to  carry  it  DeSantis  Porcupine  Mines,  Limit-  $34.05  a 
down  about  750  feet  to  test  the  De-  ed,  in  August  had  recovery  valued  $680,366 
vonian  formation.  I  at  $29,639  from  5.304  Ions  of  ore  — 

Mr.  MeAVllliams  advises  that  the  '  milled.  Indicating  average  recovery  RA! 
Royal  Canadian  annual  statement,  j  of  $5.59.  This  compares  with  July  Bankf 


per  ton  of  |30.S9. 

In  the  first  eight  months  of  the 
year  output  was  valued  at  $670,869 
due  to  io'A'cr  recovery  per  ton. 
$31.70.  In  the  corresponding  period 
of  1940  recovery  per  ton  averaged 
$34.05  and  recovery  was  valued  at 


RAyKEIEED  TO.VS.  MTXES 

Bankfield  Consolidated  Mines. 


CL  *  U  T  I  "uv.uvv  sdctif.s,  n.p.v;  issuvu  1.-  uaiiy  raie  or  -'i.n'  ton.s,  tlie  ore  j  1  Koval  (  anaaian  annual  siaiemeni.  u(  1  mts  iviupaics  » im  .luij  Bankfield  (  onsolidated  AHnes 

ounoeam  lO  oe  laKen  875,005.  in  addition  the  company  grade,  however,  which  in  1940  av- !  With  encouragement  being  re- i  ‘  pg  issued  shortly,  will  show  a  |  recovery  of  $37,058  from  5.579  tons  reports  August  production  at 

Over  by  New  ComDanV  L*??  eraged  $6.60  per  ton  was  down  to  ,  eeived  from  the  Federal  and  Alberta  further  substantial  reduction  in  i  of  ore  milled  and  average  recovery  $47,402  compared  with  $21  029  in 

deemabfe  Nofps*^  Sinking  l-und  Ke-  ^4  ^5  ^  lu  t^e  second  quarter  of  governments,  as  well  as  the  Cana- 1  liabilities.  ,  Per  ton  of  $6.64.  July  and  $38,83  7in  August’,  1940. 

Goldbeam  Mines  Ltd.  is  the  name  _ _ ! _ ‘h®  current  year,  with  the  result  dian  Pacific  Railway,  a  large  scale  - -  •  |  in  the  first  eight  months  of  1941  in  first  eight  months  of  1941  recov- 


of  a  new  company  to  be  formed  for  COVItNOK  AUGl'.ST  REPORT  monthly  production  is  just  attempt  is  to  be  niatie  ‘7 I  I  -maoue  Ouarterlv  Net 

the  purpose  ot  taking  over  the  as-  Development  work  in  the  Beau-  enous*'  10  pay  for  operating  expen-  n®"’  oil  field,  extending  from  50  ‘o  |  ^  j  • 

sets  of  Sunbeam  Kirkland  Gold  for  mine  opened  a  small  tonnage  ‘  her®  is  still  a  doiii  of  about  perhaps  100  miles,  in  the  Yeruiihon  j  Profits  Share  Good  Gai 

Mines,  sliareliolders  of  the  latter  of  ore  near  the  surface  above  tlie  ^300, 000  owing,  on  wliicli  nionlhly  j  area,  according  to  a  report  Iroin 

company  tire  advi.«ed  in  a  letter  eastern  w'orkings,  and  some  addi  I'a.vnieiits  are  to  lie  made.  Tlie  Calgary.  Crude  oil  of  low  gravity 

from  President  I'ri'd  (!.  Hohlit-  tional  ore  was  develojied  on  tiie  400  ®<>*»I>any  expects  to  he  tihle  to  :  tor  luel  is  iii'geiitly  rciiuired  by  rail- 


per  ton  01  jb.bL  July  and  $38,83  7in  August,  1940. 

In  the  first  eight  months  of  1941  in  first  eight  months  of  1941  recov- 
recovery  amounted  to  $274,295  as  gry  amounted  to  $170,573  as  corn- 


compared  with  $234,108  In  the  cor-  pared  with  $297,655  in  correspond- 


Gsiin  responding  period  of  1040 


ing  period  of  1940. 


Autliorized  caidtal  will  ht 


tional  ore  w-as  developed  on  the  4  00  ®«>n>pany  expects  i„  he  able  i,,  :  tor  fuel  is  urgeiitly  required  by  rail- 
sub-level.  Diamond  drilling  in  tlu  the  current  milling  rale  way.s  and  l.y  a  large  area  at  tlie 


000.000  shares,  of  whicli  1,500,000  Hetuifor  mine  located  at  least  tw-o  K'”’  ‘'*®  Yeiniiilon  and  areas  over  a 


are  to  be  issued  for  claims,  build-  additional  small  ore  bodies  to  tlie 
ings,  equiimienl,  etc.  Of  Hie  1,-  west  of  present  mine  w'oikings  on 
500,000  .“liiires,  :i  total  of  220,000  Hu>  200  level. 

are  to  he  iillotled  to  sliarclioldeis  Crosscutting  on  Hie  siilj-level'' 
of  Suiihi’ani-Kirkland  tiold  Mines.  |  from  tlie  raise  to  sui  face  in  Hie 
on  Hie  hiisis  of  one  new  sliare  foi  j  Creek  ore  zone.  Coiiriior  sliaft,  lo- 
eacli  ten  lield.  cated  5  lenses  varving'  from  2  feci 


tine  must  deiieiid  on  tlie  sliowing 
to  lie  obtained  on  Hie  new  leads 
wliicli  will  lie  estaltlislied  after  Ilie 
winze  is  finisiied. 


wide  range  in  Ilie 


laiimiqiie  Hold  .Alines  reitoi  ls  earn- ] 
ings  of  .$143,714.  equal  to  14. 8e  a 
Sliare  in  Ilie  Hnee  niuiiHis  ended 
•August  31,  loll,  wliicli  represents 


already  proven  Hie  existence  of  Hiis  ii»P''(>vemeni  over  tlie_  preceding 


oil  and  every  effort  is  to  he  made  lo 
obtain  niaxinuini  proiliiction  under 


11  is  exiiecled  tliat  initial  drill  :  llie  most  efficient  inelliods. 


lioles  ill  Hiis  development  slioiild  lie 


cli  ten  lield.  cated  5  lenses  vaiying  from  2  ft-ei  stalled  sonn*  time  in  .N'oxeinliet 

.Sharelioldeis  of  .Sunbeam  Kirk-  to  5  feet  in  with.  .No  drifting  w:i:- 1  -  - 

l.md  are  tilsu  to  lie  given  the  rigli'  ,  done  on  any  of  tliese  veins.  'loi'  P  A  V  M  V.S'l'Ii  |{  CONS.  MI.M;.' 
lo  ;-ii hscri lie  for  550, dOi)  of  the  new-'  grossciits  tire  lieing  eoiil in ue(l 

(•niiiimn.Vs  licasiiry  sliares  :il  I  Oe  a  llirongli  Hu'  ore  zone  and  (Irifliiir.  I’:i\ inasier  ( 'on.xolidaled  .Minej 


'I'aUing  pari  in  tlie  mass  develop¬ 
ment.  wliicli  will  include  A'eiinilion. 
i.lovdiniiister.  Dina  tiiid  AA'ain- 


PAVMA.SIER  IONS.  MIMi.S 


quarier  figun-  of  $3la.X05.  01  lOiitic 
lier  sliare.  ;ind  $387,814.  or  12.0c 
|)er  sliare,  in  same  lOlo  period.  The 
gain  in  eamings  resulted  from  ti 
liiglier  grade  of  01  «•  iretiled.  ilespile 
somew  lial  liiglier  operating  costs. 

Cii'osK  liiilllon  returns  in  (imirier 


BECOME  A  REGULAR  READER 


Till.  iis.waM.  riNirs  hi'bi.isjiisc  co  i.imiiii). 

65  1  .*'1.  Montreal. 


‘\pirp.s  On.  10.  o?)  OTP  will  bo  roinnioiirofl  ns  sf>nii 


wriqlil.  will  1)0  a  liir^v  nuinbor  com-  from  1 1 ‘J.tiHMons 

panios:  Imporial  Oil.  .Vnulo-f'ana-  romparo.l  with  Xl.i:o.T09 

(Ban.  \nniilion  (  ons..  I  linrtnilh*  lll.rr'9  ions  in  procoiiinu 


Payinasior  ( ’on.^olibattMl  .Miiu'soro  (Ban.  \niniBon  (ons..  riinrovBb 
.-erve,;  tire  esiimtiK'd  at  Tii'i.ixi  Pr t roleii ms.  1! ielia rdsoii  A  Hlnssoni 


anri  ,-ifipr  that  (late  the  iiiisiiliserili  as  an  ore  iitirs  i.s  cninnleled  firoii  tons  <il'  .>8.1.',  grtnle  li.\  ge 

rr|  pnrtioti  of  Hie  share'!  will  he  iIk-  iCO  level  lo  Dip  t.AO  and  .A.'iO  tiger  (  liarle;  P.  <  ■ink  T 

offpi'p'!  to  .all  underwriting  syndi  font  t-oili  |evi-I-..  Aiefrige  gr.Tio  o|  liitli-  ihange  fiom  iimi 

cat°  Proreed”'  Irom  the  sale  of  iiip  e  vein  jn  (•rojg.euiiing  w.i,  an  niilling  .'l_’,8';i  ton-  in 

there  riian;!  will  lie  u  e>l  for  eof  pi  o.\iiiiaie|.\  the  sanie  a  .  that  o|i-  the  liigtie  t  milling  fiomi 

roraiP  purpOees.  includins  ft'.rtliei  j  laincd  in  the  Creek  ore  zone  on  th'  j  mill  i;  now  l  unning  ai 
development.  ■  •  I  650  level.  j  te,ns  daily. 
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qnarler.  M  iseel  la  neons  illeoine  of 
l.A.sni.  against  $5.3hl.  hidughi  total 
iticonio  to  $1,311,383.  against  $t.- 
178, ®I3.  (  o?t-,  totallcf)  AXjfl.ifg'l  nr 
.AT  T.',  per  mn  milled,  eornpared  "  ith 
A86.3.208,  or  $7.,i,5  per  toil,  ip  pie 
ceding  dUarier.  Ihe  inrrease  result-  ! 
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THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  3.  1941 


I  Leading  Industrialists  Lost 
To  Canada  In  Holt,  Webster 


Confirmation 


The  revelation  made  by  a 
straw  vote  which  the  Great 
Falls  News  conducted,  that 
Senator  Wheeler's  isolationist 
campaign  has  the  strong  dis¬ 
approval  of  the.  people  of  his 
state,  has  been  confirmed  by 
a  Canadian  newspaperman.  \ 
representative  of  the  Montreal 
Financial  Times  traveled 
about  Montana  recently  and 
was  not  able  to  find  a  single 
man  who  bad  a  good  word  to 
say  about  the  course  the  sen¬ 
ator  had  adopted. — Ediiioiiton 
Journal. 


New  Boeing  Plant  to  Turn  Out 
Big  Fljring  Boats  for 
R.C.A.F. 


Review  Shows  Increasing 
Demand  With  Smaller 
Supply  of  All  Skins 


re  financial  wcunty  can  be  as 
vide  tomorrow’s  financial  indc 
artlf  in  modest  installments 
te  systematic  plan. 

Syndicate  of  Canada, 
you.  A  plan  that  can 

dividual  needs . .  • 


HAS  50  ON  ORDER 


IMPORTS  RESTRICTED 


Vancouver  —  This  city  will  soon 
be  turning  out  big  flying  boats  for 
the  Royal  Canadian  Air  Force  as 


Limited  has 
n  be  adapted 

This  plan  is  now 

Canadians  to  a  satisfactory  realita- 

e  and  comfortable  future. 

vourself  under  this  plan  you 
Teef  your  country.  Monies  paM 
,  Lr,  are  invested  in  Canadian 
^°'‘^tnnds  and  other  securities 

,o  our  nearest  branch  for  full 
oil,.  ..Oder  no  obligation. 


training  grounds  for  flyers,  the  cli¬ 
matic  advantages  for  the  building  of 
pianos  are  all  in  favor  of  the  lower 
mainland  of  British  Columbia,  and 
the  fact  that  the  world’s  greatest 
•supply  of  Sitka  spruce  is  close  at 
hand  is  an  additional  advantage. 

Just  across  the  border  in  Seattle 
is  the  huge  Boeing  plant,  which  has 
been  one  of  the  most  important  fac¬ 
tors  in  providing  bombers  and  Fly¬ 
ing  I'oniesscs  for  United  States  de- 
Aircraft  cx- 


Orchardists  Say  Growers  As¬ 
sociation  and  Marketing 
Board  Inefficient 


Special  Correspondence 

IX,  N.S.  —  .V  number  of  or- 
s,  at  a  protest  meeting  at 
e.  .\'.S..  recently,  organized 


fense 

pens  see  no  reason  why  Vancouver 
should  not  be  able  to  maintain  a  cor¬ 
responding  position  in  Canada.  In- 
a^snuich  as  many  of  t'lie.  biggest 
American  plane  producers  have  their 
plants  on  the  west  coast — in  Cali¬ 
fornia  and  Washington.  British  Col- 
•essed  |  umbia  seems  to  be  in  an  enviable 
status  as  compared  with  other  parts 
of  Canada,  and  the  situation  is  now 
being  capitalized  upon  by  aggressive 
industrialists  who  recognize  the  im¬ 
portance  of  air  power  in  a  commer¬ 
cial  as  well  ns  a  military  sense. 

Biggest  manufacturer  of  planes 
in  Vancouver  today  is.  significantly. 


of  our  furs  are  produced  by  small 
ranchers.  "The  fur  market  during 
IMl  has  been  active  and  strong  for 
all  classes  of  furs."  he  said.  "The 
staple  furs  .such  as  muskrat.  Per¬ 
sian  lamb,  mink  and  silver  fo.\  have 
been  in  kern  demand  and  retain  all 
their  popularity  with  the  consumer, 
.'lore  money  is  in  circulation  frotn 
war  industry  and  the  number  of 
prospective  customers  for  furs  is 
greatly  increased  To  meet  this  in¬ 
creased  demand  "e  have  a  smaller 
supply  of  niiiny  kinds  of  furs. 

"Due  to  the  war  with  its  accom¬ 
panying  trtide  restrtetions,  European 
furs  are  practically  excluded  from 
the  markets.  A  sharp  reduction  in 
Asiatic  furs  has  also  taken  place. 
In  silver  fox,  the  total  number  avail¬ 
able  IS  only  !i  fraction  of  what  it 
was  before  the  war  due  to  Scandin¬ 
avian  production  being  sharply  cur¬ 
tailed.  in  .addition  to  the  great  re¬ 
duction  that  has  been  made  in  the 
'  anadian  crop.  As  we  stand  at  preiS- 
ent,  Canada  vvith  the  smallest  num¬ 
ber  of  pelts  for  years  in  sight  for 
this  pelting  season  is  the  only  coun¬ 
try  in  the  vvorld  vvith  silver  foxes  to 
export.  Her  position  in  this  regard 
is  reflected  in  a  price  which  during 
lOSft  averaged  ?lfi.35.  during  Ut40 
averaged  .*1.5.44.  and  so  far  in  1941 
stands  at  an  average  of  ,*24.00. 

Price  Up  tWl  Per  Skin  , 

"The  Canadian  Fur  .Auction  Sales! 
Company  report^i  htive  been  used  loi 
compile  these  figures  and  the  last 
sale  of  this  companv ,  September  8.  ‘ 
reports  a  strong  demand  with  a  , 
grand  total  average  of  .*28.69,  an  i 
increase  of  almost  $6.00  per  skin  ' 
ov  er  the  June  sale  of  this  company. ! 

“Mink  are  also  in  good  demand ; 
and  the  price  throughout  1941  has  j 
shown  an  increase  comparable  to  I 
the  rise  in  silver  fox.  as  compared  i 
with  the  previous  year.  Thiii  fur  eu-  j 
.ioy.i;  the  privilege  of  being  able  to  • 
enter  the  United  States  without  pay- j 
ment  of  duty,  a  very  c'onslderable  j 
advantage.  ■ 

‘'Throughout  Canada  the  fur  farm¬ 
ing  industry  has  the  advantage  of  an* 
excellent  marketing  system.  The* 
rancher  may  turn  his  pelts  over  to  , 
one  of  several  fur  marketing  pools 
or  may  ship  direct  to  his  choice  of  a  ; 
number  of  auction  companies.  These, 
agencies  plan  to  feed  the  trade; 
throughout  the  year,  not  glutting. 


-Association.  It  vvas  charged  by  this 
body  that  the  Novti  Scotia  Apple 
Marketing  Board  is  incompetent  and 
that  the  Nova  Scotia  Fruit  Growers 
.Association,  now  in  its  T.'Ird  year,  is 
under  control  of  the  “big  interests''. 

Dissatisfaction  was  expr 
with  the  manner  in  which  the  Mar¬ 
keting  Board  is  functioning  and  it 
was  claimed  by  the  chairman  of  the 
meeting,  that  the  organization  rc- 


Wlnnipeg.  Man. 

1.,  Three  Rivers,  Qvie. 

London,  Ont.j^oi 
L,  Fdmonton.  Alta- 


, Montreal, Q“< 
I  William,  On 
,  Calgary,  AttJ 


Vancouver. 


Development  of  Better  Steels 

Improved  Armaments  Quality 


.SIR  HERBERT  S.  HOLT 


In  the  death  of  Sir  Herbert  S. 
Holt  during  the  past  week.  Canada 
lost  a  man  vvho  w-a.s  for  years  her 
greatest  industrial  figure.  .A  build¬ 
er  in  every  sense  of  the  word.  Sir 
Herbert,  like  many  other  great 
men.  eschewed  the  limelight  and 
remained  throughout  his  life,  ac¬ 
cordingly.  very  much  a  man  of 
mystery. 

.As  was  natural  in  the  case  of  a 
man  vvho  attained  such  a  dominat¬ 
ing  position  in  the  industrial  and 
business  life  of  the  country.  Sir 
Herbert  vvas  the  subject  of  many 
legends  and  had  a  host  of  enemies 
among  thousands  and  hundreds  of 
thousands  of  people  to  whom  he 
was  entirely  unknown,  even  by 
sight.  On  the  other  hand,  as  a  re¬ 
sult  of  his  retiring  nature,  he  did 
not  have  many  close  friends.  Those 
he  did  have,  however,  testified,  as 
did  the  few  employees  of  the  "Holt  I 
companies"  with  whom  he  came  in 
contact,  to  his  quiet  generosity,  his! 
consideration  and  his  ready  help¬ 
fulness.  A  testament  to  his  per¬ 
sonality  is  the  fact  that  the  .small  j 
circle  of  newspapermen  vvho  had ' 
been  fortunate  enough  to  gain  his ! 


jtiral  .shapes,  wire,  sheet  steel,  tu- 
I  buial  products,  bars — in  fact  prac- 
jtically  the  whole  ran.ge  of  products. 

I  Even  tin  plate  lias  military  import- 
lance  in  preserving  food  for  mili- 
Itary  and  naval  use,  while  barbed 
iwire  .also  lias  a  part  to  play. 

:  The  Canadian  steel  industry  for 

i'ears  has  been  producing  the  high 
j  quality  steels  needed  for  military 
i))tirsuits.  With  only  a  very  few  ex¬ 
ceptions,  such  as  armour  plate,  the 
steels  which  are  used  for  defence 
equipment  are  also  important  in 
peace  time.  Thus  In  the  years  be¬ 
fore  the  present  emergency,  the 
steel  Industry  acquired  the  ability 
land  equipment  to  produce  in  quan- 
!  titles  the  steels  now  needed  for  de- 
I  fence, 

Tlie  rated  capacity  of  the  Can- 
!  adian  steel  industry  was  more  than 
2,000,000  tons  of  steel  Ingots  and 
castings  per  year  at  the  close  of 
1940.  This  figure  represents  an  in¬ 
crease  in  capacity  of  fully  20  per 
cent  over  1929  and  almost  40  per 
cent  over  1918. 


In  the  current  issue  of  its 
employee  publication  “Dofasco  Il¬ 
lustrated  News"  the  Dominion 
Foundries  &  .''teel  Co.  gives  an  in¬ 
teresting  brief  summary  of  the  im¬ 
portance  of  Canadian  steel  to  the 
nation's  war  efort. 

It  is  pointed  out  that  steel  is  a 
necesity  to  almost  every  type  of  war 
equipment  — ■  battleships,  planes, 
guns,  ammunition,  tanks  and  mobile 
equipment  of  all  kinds,  as  well  as 
the  machines  and  fools  with  which 
to  make  them.  A  big  4.5.000  ton 
battleship  will  require  about  20,000 
tons  of  ordinary  steel,  an  aircraft 
carrier  about  17.000  tons,  a  cruiser 
about  5,500  tons  and  a  destroyer 
about  700  tons.  These  tonnages  do 
not  include  the  steel  in  the  ship's 
guns  and  defensive  armour.  To 
build  one  of  the  bigger  airplanes 
like  a  transport  or  a  heavy  bomber 
requires  at  least  five  Ions  of  high 
grade  alloy  steels.  Steel  accounts 
for  almost  half  the  weight  of  both 
the  fuselage  and  the  engines. 

Since  the  last  war  the  develop¬ 
ment  of  better  steeis  ha.s  been  large¬ 
ly  responsible  for  the  faster  ships, 
planes  and  tanks  of  today,  for  the  i 
higlier  powered  and  more  durable 
guns  for  (he  more  effective  armour 
plate.  Almost  every  tjpe  of  steel 
is  used  in  some  phase  of  the.  war 
effort.  To  btiild  a  battleship,  for 
instance,  takes  steel  plates,  struct- 


jcentrate  on  the  manufacture  of 
I  PBA'  flying  boats— amphibian  mon- 
j  sters  with  a  wing  spread  of  104  feet, 
equal  to  the  height  of  a  ten-storey 
building.  The  planes’  two  1200  horse¬ 
power  engines  will  develop  as  much 
power  as  300  automobile  engines 
and  will  give  them  a  4000-uiilc  cruis¬ 
ing  range. 

riant  Rapidly  Constructed 

The  plant  itself  'has  cost  $1,500,000 
!  and  has  been  rapidly  constructed  to 
I  meet  the  urgent  demands  of  the  fly¬ 
ing  forces.  Already  a  start  has  been 
made  on  the  first  of  the  flying  boats, 
and  it  is  expected  that  the  first  com¬ 
plete  job  will  be  turned  out  late 
this  summer.  About  50  of  these  ships 
are  now  on  order,  but  a  continuing 
program  is  expected.  The  plant, 
when  operating  at  peak,  will  em¬ 
ploy  about  2,500  men. 

Factory  organization  is  based  on 
I  the  “straight-line”  method.  It  starts 
j  vvith  Hie  stores  at  one  end  of  the 
I  great  building  780  feet  by  260  feet 
j  and  ends  vvith  the  finished  ma- 
I  chines  rolling  out  ready  to  be  test¬ 
ed  on  floats  on  the  nearby  Fraser 
river,  or  on  wheels  from  the  air¬ 
port  runways. 

As  a  supplementary  program 
Boeing  is  fabricating  wooden  parts 
for  planes  under  con.struction  in 
other  areas  of  Canada  and  the  Unit¬ 
ed  States.  For  this  purpose  Sitka 
spruce,  which  grows  in  abundance 
in  the  Queen  Charlotte  Islands,  off 
the  north  coast  of  British  Colum¬ 
bia.  is  cspeciall.v  desirable,  and  it  is 
being  us^  to  the  exclusion  of  all 
other  species. 

Production  of  this  Sitka  spruce 


MAGNET  CONSOLIDATED 


.'lagnef  Consolidated  Mines  haci 
romplrtrd  its  program  of  shaft 
deepening  down  to  1,7.30  ft.  and 
four  new  levels  are  now  available 
for  development.  Drifting  has  start¬ 
ed  on  the  second  of  the  new  levels 
at  1.380  ft.  but  between  400  and 
500  ft.  of  driving  vvill  he  necessary 
(o  rettcli  the  projected  downward 
extension  of  the  main  orebody. 
Work  is  only  just  getting  under¬ 
way  on  the  hotloni  1,730-ft.  level. 

I’rndiiction  continues  at  a  nor¬ 
mal  rate  and  it  is  possible  there 
may  he  some  improvement  as  the 
mill  was  running  under  capacity 
while  shaft  sinking  w:ts  in  pro¬ 
gress. 


and,  despite  the  vvidespread  busi- 
J  ness  and  industrial  interests  which 
I  made  such  great  demands  on  his 
time  and  energy,  he  still  found 
it  possible  to  perform  valuable  piib- 
;  lie  service  as  a  governor  of  the 
^  Royal  Victoria  Hospital  in  Mont- 
;  real  and  of  .McGill  University.  In 
I  short,  as  a  hale  and  hearty  man  at 
the  age  of  84,  he  died  at  the  age  of 
85  after  an  illness  of  only  a  few 
week.s’  duration.  Sir  Herbert  vvas 
la  living  proof  of  the  cachet  that 
hard  work  never  killed  anyone. 

■At  the  time  of  his  death.  Sir 
I  Herbert  vviis  chairman  of  the  hoarii 
of  The  Royal  Bank  of  Canada  and 
•Montreal  Light.  Heat  and  Power 
Consolidated,  and  a  director  of  the 
various  suhsidiaric.s  of  the  latter 
company.  He  was  also  chuirnian  of 
the  board  and  vice-pre.sidenl  of  I)o- 
minion  Textile  Co..  Ltd.,  and  ’I'he 
.Montreal  cottons.  Ltd.,  ehairman  of 
Andiaii  National  Coriioration ;  |ire- 
I  sidenl  of  The  Montreal  Trusi  Co.; 
vice-president  and  director  of  Con¬ 
solidated  Mining  and  Smelting  Co.  of 
Canada,  Ltd.;  director  iind  mem¬ 
ber  of  the  executive  commitiee  of 
the  Canadian  Pacific  Railway. 
Among  the  other  companies  of 
which  he  vvas  still  a  director  are 
B.C.  Power  Corporation.  Canada  Ce¬ 
ment  Co.,  Canadian  .Airways,  Cana¬ 
dian  Bronze,  Canadian  General 
Electric  Co..  Ggilvie  Flour  .Mills, 
Consolidated  Bakeries,  West  Koot¬ 
enay  Power  Co.,  Dominion  Bridge 
Co..  Dominion  Engineering  Works, 
Dominion  Steel  &  Coal  I'orp,,  and 
subsidiaries.  Dominion  Tar  & 
Chemicals  Co.,  Holt  Renfrew  &  Co,. 
Howard  Smith  Paper  .Mills.  Shavvin- , 
igan  Water  and  Power  Co.,  and 
Sun  I,ife  Assurance  Co.  of  Canada. 

Born  in  Dublin.  Ireland,  in  Feb- 


35,000,000  feet.  Four  large  logging 
camps  are  engaged  in  the  mobiliza¬ 
tion  of  spruce  logs  which  are  (ow¬ 
ed  down  by  barge  and  boom  to  I  he 
factories  in  the  A'ancouver  tirea. 

Plywood,  another  product  of  A’an- 
couver  industry,  is  also  benig  ex¬ 
tensively  used  in  (he  making  of 
airplanes,  and  one  company  that 
has  been  an  important  factor  in 
this  program  is  financed  and  oper¬ 
ated  by  Czechs  and  Austrians  vvho 
came  to  British  Columbia  before 
the  Nazi  drive  across  Central  Eu¬ 
rope. 

Canada's  airplane  huildin.g  indus¬ 
try  with  the  American  program, 
and  parts  for  the  Boeing  planes 
being  assembled  on  Sea  Island  arc 
interchangeable  vvith  units  turned  | 
out  for  similar  citift  in  the  United  | 
States.  j 


!  RIG  GAIN  IN  OIL  OUTPUT 

Ottawa.  —  Canada's  production 
I  of  crude  petroleum  and  natural 
I  gasoline  in  (he  first  five  months  of 
jl941  totalled  4,054,969  barrels  as 
I  against  3.023,931  barrels  in  the  cor- 
!  responding  period  of  1940. 


hec  Shipping  Federation,  director  of 
the  Quebec  Teclinical  School,  presi¬ 
dent  of  the  Quebec  'V.M.C.A.  and 
St.  Andrews  Society.  Prior  to 
Church  I'nion,  lie  was  a  Governor 
of  the  Wesleyan  Theological  Col- 
l(>ge. 
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Estates  Managed 
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!  Despite  his  many  business  and 
indiistriitl  tictivities,  .Senator  Welis- 
ter  found  time  to  devote  consider¬ 
able  of  liis  energies  to  communal 
and  iniblic.  works  and  was  widely 
known  for  tiis  many  philanthropies. 

Principal  Imsiness  interests  of 
Serial  or  Webster  at  the  time  of  liis 
death  were  Canadian  Import  Ltd., 
and  Britisli  Coal  Corporation, 
dency  of  both  of  which  lie 
qtiishcd  some  years  prior 
deatli,  and  the 
organization  of  Holt 
Co,,  Limited 
founder  and 

director  of  the  Sun  Life 
Co.  of  Canada 
i'oundry  Co.. 

Steel  and  Coal  Corp. 


BUCK  HORSE  OF  COURSE/ 

-/r's  SMoom  a/vo  aabllow 


presi- 
relin- 
to  liis 
well  known  retail 
Renfrew  & 
of  wliicli  he  was 
president.  He  was  a 
Assurance 
Canadian  Car  & 
lAiiiited,  Dominion 
Canada  Steani- 
:ship  Lines  Limited,  Quebec  Power 
Co.,  Limited.  Canadian  Liquid  Air 
Co..  Limited,  Canadian  Tube  A:  Steel 
I’rodiicts  I.iniited,  Twin  City  Rapid 
Transit,  Co.,  Limited.  Canadian  Gen¬ 
eral  Investments  Limited  and  Cana¬ 
dian  General  Insurance  Co. 

Born  in  Quebec  City  in  SeptenT- 
ber  1871,  Senator  Webster  was  ed¬ 
ucated  there  and  started  his  busi¬ 
ness  career  at  the  age  of  1  1  with 
George  .M.  Webster  &  Co.  He  came 
to  Montreal  in  1889  but  returned  to 
Quebec  in  1890  where  he  remained 
until  1900  being  elected  a  member 
of  Hie  Quebec  Harbour  Commission 
in  1908.  Most  of  his  early  commer¬ 
cial  life  vvas  spent  in  the  coal  busi-  j 
ness  in  which  he  made  such  an  out-  ; 
standing  success  in  his  later  years.  I 
Around  1900  he  joined  the  Nova  1 
Scotia  Steel  &  Coal  Co,  as  general  | 
sales  agent  for  the  St.  l>awrence  ! 
trade,  and  eventually  joined  that 
company's  board  of  directors.  He , 
later  beciinio  associated  with  ilii> 
importation  from  overseas  of  an- : 
thracite  coals,  tlio  greater  part  of 
which  came  from  the  Welsh  collie¬ 
ries.  I 

The  late  .Senator  Webster  cstah-  , 
lished  the  first  Holt.  Henfrew  store! 
in  his  tiiitivt-  city  and  later  built  up 
the  cliain  uf  stores  which  now  ex¬ 
tends  across  Canada.  He  was  called 
to  tlie  Canadian  Senate  in  192fi. 

Always  puhlii  spirited  vvas  in  ' 
1921  elected  president  of  the  .Mont¬ 
real  Board  of  Trade  and  at  various 


Apple  Harvest  19  Per  Cent 
Lower  Than  in  1940 — 
Pears,  Grapes  Also  Off 


Ottaw  a  -  Canadian  apple  crop  of 
3, 435.900  barrels  is  now  in  pros¬ 
pect.  vvhicli  is  four  per  cent  below 
the  August  estimate  of  3,6628,000 
1  trrels  and  19  per  cent  below  the 
1340  estimate  of  1.232, "00  barrels. 

A  slicht  reduction  in  the  pros¬ 
pects  for  the  pear  crofi  occurred  in 
Ontario  during  the  month  bringing 
the  Canadian  crop  to  560.000  bush¬ 
els,  which  is  only  slightly  below 
the  estimated  crop  of  676.000  bush¬ 
els.  but  three  per  cent  below  the 
estimated  crop  of  676.300  bushels  in 
1340. 

While  no  changes  were  recorded 
in  the  plum  and  prune  crops  in 
Nova  Scotia  and  British  <  olumbia. 
the  Ontario  estimate  vvas  increased 
by  four  per  cent  which  brought  the 
total  for  Canada  to  251.700  bush¬ 
els,  an  increase  of  one  per  cent 
over  the  August  estimate  of  248,300 
bushels.  The  Canadian  peach  crop 
is  now  set  at  855.200  bushels,  an 
increase  of  five  per  cent  over  the 
August  figure.  The  improvement 
is  due  entirely  to  an  increase  of 
seven  per  cent  in  the  Ontario  esti¬ 
mate. 

There  has  been  no  change  in 
prospects  for  the  grape  crop  since 
the  August  report.  The  estimate  for 
the  1341  crop  ctill  remains  at  52,- 
555.000  pounds  compared  with  the 
1340  crop  of  52.727,200  pounds.  ; 


Backed  by  Five  Generations  of  Brewing  Skill 


The  Financial  Times  reaches  a 
class  of  people  "ho  are  interested 
in  and  able  to  buy  Inveetment 
securities. 
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Industry  Now  Well 
Mobilized  For  War 

Notable  Achievements  Made  in  15  Months 
of  All-Out  Production  Record — War  Output 
Covers  Wide  Range  and  Called  for  Material 
Plant  Extensions  and  Improvements 

By  A,  R.  W.  YOUNG 

INDUSTRY  in  Canada  has  mobilized  for  the  war  rapidly 
and  efficiently.  Such  a  categorical  statement  can  be  made  with¬ 
out  fear  of  contradiction  on  the  impressive  record  of  achieve¬ 
ment  that  has  been  established  during  the  2  years  since  the  j 
conflict  began.  The  record  has  been  all  the  more  outstanding ' 
in  that,  like  the  United  Kingdom  and  other  members  of  the 
British  Commonwealth,  the  Dominion  really  only  tackled  her 
war  production  program  without  reservations  around  the 
middle  of  1940. 

This  means  that  the  major  portion  of  the  tremendous  pro- ; 
duction  of  war  materials,  plants  and  goods  in  this  countiy  to  S 
date  actually  is  the  fruit  of  about  15  months  of  effort  rather  i 
than  24  or  25  months. 

Before  the  end  of  October  Canadian  industry  in  all  its 
branches  will  have  pioduced  or  contracted  to  produce,  mate¬ 
rials  and  goods  to  the  value  of  over  2 to  billion  dollars  for  war 
purposes  on  Canadian  and  British  government  account.  In  addi¬ 
tion  the  construction  industry  will  have  handled  or  will  be 
handling,  projects  to  a  total  value  of  over  $600,000,000  under 
the  plant  extension  programs  of  the  two  countries.  I 

In  other  words  Canadian  Industry  aments  and  munitions  should  be 
win  have  pioduced  or  undertaken  made  readily  available,  considerable  ' 
to  produce  in  excess  of  3  billion  dol-  additions  to  productive  facilities, 
lars  for  all  war  purposes  in  a  little  especially  in  steel  and  in  nickel  cap- 
over  2  years  of  war,  or,  as  indicated  acity,  have  had  to  be  undertaken, 
before  in  just  about  months  of  Thus,  steel  ingot  production  in  Can- 
all-out  production  efforts.  ada,  which  amounted  to  1,100,000 

War  production  program  of  Can-  gross  tons  in  193S  was  at  the  an- 
ada  has  not  been  restricted  to  any  nual  rate  of  2,200,000  gross  tons  in 
selective  group  of  materials  or  .July  of  this  year,  an  increase  of 
goods.  It  covers  a  wide  range  in-  lOOCf  within  a  3-year  period.  Fur- 
eluding  aircraft — bombers,  fighters,  ther  plant  extensions  are  no%v  un- 
trainers  and  coastal  reconnaissance  derway  as  pro.jected.  These  wide 
planes  —  shipbuilding,  naval  and  increases  in  productive  capacity  of 
mercantile;  tanks  and  other  motor-  metals  have  not  been  in  themselves 
ized  equipment;  field,  anti-aircraft,  sufficient  to  ensure  adequate  sup- 
and  machine  guns;  small  arms;  plies  for  war  Industries;  hence  it 
shells  and  ammunition;  explosives  has  been  necessary  for  the  govern- 
and  chemicals;  uniforms,  boots  and  ment  to  impose  restrictions  on  use 
shoes,  webb  equipment,  etc.;  food-  of  the  metals  for  non-essential  use 
stuffs;  gasoline  and  lubricating  oils,  and  to  urge  the  use,  insofar  as  pos- 
Steel  plants,  base  metal  producers  sible,  of  substitute  materials, 
and  textile  mills  have  been  w Diking  jjj  fg  ensure  an  adequate 

at  capacity,  and  in  many  cases  add-  continuous  flow  of  metals  cub¬ 
ing  to  their  productive  facilities  in  f,gj.  other  materials  for  war 
order  to  supply.  Canadian  and  production  the  government  hasap- 
British  governments  with  war  re-  pointed  controllers  whose  dutv  it  — 
quirenients  of  these  important  basic  to  divert  output  to  the  proper 
materials.  channels  and  apply  priorities.  It 

Was  Geai'cd  to  Peace  Economy  been  necessar.v  to  reduce  the 

„  ....  in  output  of  motor  vehicles  for  pri- 


The  Cdnadian  Scene  Changes  to  One  of  War 


-C  \y>'  r  -■,>  > 'J 

•»  i.  -l-l 


Jt 


Upp«r  Right.  Canadlan-bullt  Uni¬ 
versal  Carriara  daily  roll  off  the  assem¬ 
bly  line>s  to  be  submitted  to  rigid 
speed  and  endurance  tests.  In  this 
picture,  one  of  the  sturdy  steel  ma¬ 
chines  is  making  Its  way  over  particu¬ 
larly  difficult  terrain  showing  how 
these  carriers  will  climb  over  rough 
ground  at  a  fast  pace. 

Left.  —■  Corporal  Stirton  who  first 
bandied  Canada's  new  tank  as  it  came 
off  the  assembly  line  is  here  shown 
chatting  with  one  of  the  men  who  had 
a  hand  in  its  construction. 

To-day  from  a  huge  plant  in  Snrel. 
Quebec,  cornea  a  steady  flow  of  25- 
pounder  field  guns  for  Britain  and 
Canada.  In  this  sprawling  artillery 
manufacturing  centre.  Which  covers 
more  than  14  acres,  thousands  of 
skilled  workers,  using  hundreds  of 
special  machines  and  more  than  7.000 
tools,  jigs,  dies  and  gauges,  produce 
guns  and  carriages  complete  from 
scrap  iron  to  the  finished  weapon. 

Right  —  Beauty  and  the  Bomb  — 
To  give  some  idea  of  the  size  of  a 
completed  five  hundred  pound  bomb, 
this  attractive  worker  in  one  of  Can¬ 
ada's  munitions  plants,  stands  beside 
the  finished  product. 


Canada  s  .ndustrial  PConom>  in  commercial  purposes  and 

view  of  her  position  on  the  \Vestern  restrictions  to 

Hemisphere  and  her  long  stand.i^g  peace-time  uses  for  rubber  copper 
pacific  relations  with  the  neigh-  .  . 


It’s  Not  All  Beer  and  Skittles  Government’s  Needs  Are  Great 


By  KDBARD  ('.  ERTI, 


hours  in  the  .Americas  has  always 
been  entirely  geared  for  peace-time 
production.  During  the  last  2  years 
of  the  war  of  liil-i-lH,  a  consider¬ 
able  output  of  shells  and  other  war 
materials  was  built  up,  but.  at  the 
end  of  that  conflict,  the  swords 
were  rapidly  turned  into  plough- 


and  other  commodities.  Restric¬ 
tions  have  al.so  been  applied  to 
public  consumption  of  gasoline,  as 
an  oi)  conservation  measure..  So 
far  tendency  has  been  to  reduce  | 
non-essential  use  of  war  materials  i 
by  means  of  pleas  for  voluntary  de¬ 
crease  in  consumption.  More  re¬ 
cently.  however,  controls  have  been 


shares  in  this  country  and  P>oduc-L.py^j.jgjj  ^  growing  trend 


lion  of  arm.s  and  ammunition  en¬ 
tirely  discontinued  except  for  the 


in  this  direction  can  be  looked  for. 
Imports  of  essential  metals  have 


requirements  of  our  meagre  peace-  increased  as  far  as  possible, 

time  army,  navy  and  air-force.  _ ,  _ .  _ 


Transition  of  our  national  econ- 


and.  altliough  there  are  light  res¬ 
trictions  on  exports  of  scarce 


omy  from  a.  peace-time  to  a  wai-  shipments  to  Great  Britain  I 

time  basis  was  not  achieved  over-  ^  ^  Canada  I 

night.  Other  serious  problems  have  .y  , 

been  encountered,  such  as  necM  for  instance,  have  been  I 

Ob  aining  designs  and  specif  cations  ^  continue  to  in- 

-  -this  applies  especially  in  the  „  ^  „ 

fields  of  aircraft,  tank  and  gun  pro-  '  ! 

duction  —  from  Great  Britain  or  I’roductrcn  of  aircraft  has  been  i 
the  I'nited  States  and  the  lack  of  ''i  considerable  measure  taken  care 
facilities  and  specialized  labour  for  ‘’f  h.v  aircra|t  plants  that  were  es- 1 
the  production  of  engines  and  ma-  tublished  i  iior  to  the  war  and  by  \ 
chine  tools.  .Alteniiits  were  made  I>lant  capacity  in  the  equipment  | 
to  develop  Canadian  designs  for  air-  industry.  Certain  new  plants  and  ; 
craft  and  tanks  and  planes  made  additions  to  pre-war  plants  were,  | 
to  produce  airplane  engines  in  quail-  however,  necessary.  Sliipbuilding  | 
tity  here  Imt  those  in  the  govern-  Piogram  so  far  lias  been  carried  | 
ment  responsible  for  production  by'  ship.v'ards  that  were  estab- 1 

have  reached  the  conclusion  that  lished  during  the  war  of  1 ')H-191 8  I 
the  element  of  time,  an  all  impor-  ‘ifd  have  been,  to  a  great  extent.  | 
lant  consideration,  dictates  the  l.vin.g  idle  since  1020-21.  Material! 
abandonment  of  such  plans  and  additions  to  shipbuilding  and  dry- 
concentration  of  our  efforts  upon  dock  capacit.v  are  now  underway  or  i 
attaining  maximum  i>rodiiciion  of  Piojectcd.  however,  in  order  to  fill  j 
designs  already  developed  and  test-  l'ti.?e  demand  for  new  cargo  (on-  j 
cd  in  Great  Britain  and  (lie  L'.S.  Much  of  llte  tank,  gun.  and 

using  engines  and  machine  tools  t'bell  prodiiclion  up  until  now  has 
made  largely  in  the  latter  couniry.  '><’<''1  derived  from  diver.slon  of  man- , 
When  consideration  i.s  given  to  nfactiiring  facilities  in  equipment 
the  relatively  late  start  and  the  and  farm  implement  plants,  engin- 
many  problems  of  organization  and  eering  work.s.  railway  sliops  and 
production  that  had  to  be  solved,  machine  shops  with,  of  course,  nec- 
current  output  of  war  machines,  essary  installation  of  new  equip-  , 


ANYONE  TRAVELLING  through  the  Industrial  “boom  towns  ’  of 
Quebec  and  Ontario  in  these  flamboyant  days  of  ever  mounting  pro¬ 
duction  must  soon  realize  that  all  is  not  "beer  and  skittles”.  That  we 
may  be  counting  the  output  in  tlie  millions,  the  plant  expansion  by 
the  acres,  the  money  in  circulation  by  the  billions,  but  lliat  the  jus¬ 
tifiable  pride  in  these  accomplishments  should  not  allow  us  to  deny 
the  worries,  the  problems,  the  troubles  and  the  sacrifice. 

After  two  years  of  war.  the  initial  period  of  plant  construction  Is 
finished.  The  tools  have  been  created  and  arc  now  in  turn  creating 
the  tools  of  war.  Now  the  time  has  come,  not  to  sit  back  and  glory 
in  the  stream  of  production,  but  to  .see  which  of  our  most  precious  as¬ 
sets  of  industrial  brainpower,  of  manpower  and  of  tool  reserves  have 
been  neglected  or  even  sacrificed. 

It  is  one  of  the  great  principles  of  private  capitalism,  and  of  econo¬ 
mic  democracy  as  well,  that  in  times  of  total  democratic  effort  all 
hands  must  work.  If  in  the  past  two  years  important  sections  of  our 
industrial  machinery  have  been  forced  into  idleness  or  driven  to  the 
brink  of  economic  danger,  tlian  we  must  decide  liow  they  can  be  re¬ 
claimed  for  the  purpose  of  even  greater  war  production  and  of  main- 
tain'ing  that  equilibrium  which  middle-class  capitalism  alone  can  pro¬ 
vide  in  the  future. 

The  war  effort  is  the  primary  concern  of  the  day.  .'Shortages,  un¬ 
provided  for  in  the  years  of  plenty,  necessitate  stringent  rationing  and 
a  hard,  almost  inflexible  priorities  system.  The  problem  which  con¬ 
founds  the  genius  of  this  and  other  democratic  countrie.';  i.s  to  find  an 
approach  which  must  lead  to  the  widest  possible  distribution  of  w'ar 
orders  so  that  the  backbone  of  our  economy,  the  middle  sized  busi¬ 
ness.  may  be  uiiaintained  strong  enougli  to  resiinie  its  post-war  func¬ 
tions. 

V  if. 

That  this  middle  section  of  our  economy  is  liaving  rr.i.snn  to  worry 
has  been  plainly  indicated  by  a  recent  C.M..\.  estimate  that  of  5.283 
plants  reporting  only  2,011  plants  were  engaged,  directly  or  indi¬ 
rectly,  in  war  production.  Where  these  other  plants  and  m;iny  of  their 
specialized  workers  will  go  when  the  hard  facts  of  rationing  and  short¬ 
ages  have  come  into  full  play  only  a  Dante  could  describe. 

Our  government,  many  months  after  Brifain  has  shown  the  way. 
has  now  begun  to  think  in  terms  of  •■Bits  and  I’ieee.s  ",  to  split  con¬ 
tracts  up  among  as  many  equiiiped  plants  as  can  he  found:  not  only  to 
speed  the  output  of  finished  product.^  iinlil  it  has  been  doubled,  but 
also  to  give  these  smaller  units  a  rhanee  to  stirvive. 

Subcontracting  has  much  ton  long  been  a  matter  of  individual 
willingness  rather  than  one  of  national  industrial  poliry.  and  the  fact 
that  numerous  small,  highly  specialized  firms  are  working  on  highly 
specialized  war  orders  must  not  blind  one  to  the  fact  that  too  many 


B.t  HO\.  rOI-LV  G.  (.IBSO> 

The  Department  of  National  Reventie  expects  to  collect  during 
thi.t  fiscal  year  a  sum  in  the  neighbourhood  of  .$1 , <117,000,000.  Thi.s 
amount,  represents  aliout  03',r  of  tlie  jinticiptiled  revenue  of  the 
Dominion,  and  the  following  comparison  with  (he  revenue  of  (ho 
past  three  years  intiy  he  of  interest  as  indicating  the  development 
which  is  taking  place;  — 

■Mar.  31 

.Mar.  31  Mar.  31  .Mar.  :’.1  10 1 1-12 

1  0::8-30  1  030--tO  1  040-ll  Estimated 

Customs  .?  00.i:!3,T;^S  .f  1  1  I.  H  1 .557  J  1  IS.SI  5.<<tl5  ‘  1  S.OOO.OOO 

E.xeise  ...  2 1 7,2Sti,5(ltl  21 3,.')ti2.24(i  3  7  S.(;o:!,.‘)0  I  ;:30,o0n,n00 

Income  Tax  1  42.021,137  1  34.448.515  272.1  38.200  1 0.00«,000 

?400,412,41  1  ?480,452,312  j- 7  0  0.51 1,04  0  .t;  1 ,017.0«0,000 


.  $  00.1  :!3, 7:^8 
2  1  7 ,2  8 1 , 5 1  <> 


Income  Tax  1  42,021,131 


Mar.  31  .Mar.  :’.1 

1  030-40  1  040-4  1 

!1  14, til, 557  J  148,81  5. <<tl5 
21  3,512.24(1  :;78.(;o:!,50  I 

1  34.448.515  272.1  38.200 


munitions  and  war  materials  in  'ijen]  and  certain  plant  additions.  I  jjpecialized  war  orders  must  not  blind  one  to  the  fact  that  too  many 
Canada  is  surprisingly  large,  Planes  and  bomh  filling,  on  (he  olhet  j  staffed  with  trained  personnel,  led  bv  trained  executives  and 

of  all  types  are  being  produced  at  liand,  has  necessitated  the  building  :  Hnanced  Ity  the  thrift  and  diligence  of  many  years  of  effort  are  still 
the  rate  of  40  a  week.  Of  a  total  plants.  Iatgel>  tinan-  forced  to  think  of  increasing  taxes  on  a  diminishing  income.  It  does 

of  140  naval  vessels  ordered  from  ''eu  "V  Canadian  and  British  govern-  „,a.tter  little  whether  they  be  makers  of  fire  stokers  or  trouser  fasten 
Canadian  shipyards  last  year.  112  ments.  An  extensive  program  of  what  matters  is  the  fact  that  they  are  able  to  work  towards  the 

have  been  launched  to  date  and  Plant  construction  has  also  common  goal  and  (hat  many  of  them  have  been  given  little  chance 

many  are  alreadv  in  serxice,  these  •'•een  required  to  fill  the  war  needs 

xessels  include  corvettes,  mine  e.xplosives  and  chemicals.  At  !{.!{,}(, 

sweepers  and  patrol  boats  Plans  reports  over  $501,000,000  had  interesting  approach  to  this  problem  has  recenth  been  made 

have  been  discussed  recenth  for  the  spent  or  authorized  Iji  con-  ponald  Nelson,  chief  biixer  of  the  U.S,  defence  program.,  who  has 

placing  of  orders  with  Canadian  'tl'nction  projects  hv  the  t-ovein-  a?;iinct  the  etonewall  of  these  irtte  niantc  in  an  even  ffreatpr 


!{,  If,  If. 

An  interesting  approach  to  this  problem  has  recenth  been  made 
bv  Donald  Nelson,  chief  biixer  of  the  U.S,  defence  program.,  w-ho  has 
run  up  against  the  stonexval!  of  these  idle  plants  *0  an  even  greater 


shipyards  for  building  of  destroyers  mint;  this  includes,  of  course.  aii-|  degree  than  has  been  the  case  to  date  in  Canada  His  suggestion  Is  i  ing  scah 

of  the  Tribal  class  Canadian  x-ards  Gilds  and  buildings  for  use  in  the  i  only  stigmatized  by  his  total  disrespect  for  the  sums  of  money  inx-olved.  The 

are  also  engaged  in  a  major  cargo  Coniraonxvealth  ,-\ir  Training  Plan.  jjj,  g|]  common  failing  these  days  But  it  is  at  least  interesting.  '  (ndicatin 


$400, 412, 411  ?480,452,312  $  7  :•  !<.51 1,34  M  .$  1 ,017. ((«((, OOU 

^Including  War  Exchange  Ta.x. 

The  actual  e.xpenditures  of  the  Department  lor  tlie  same  jieiiod 
and  the  estimate  for  the  current  year  are  as  follow.s; 

1  038-3,0  .  $11, 87;:, 177 

1030-40  .  1  2.045,404 

1  040-4  1  .  1  2,228.851 

1  94  1-4  2  Estimated  i:i,710,s0:: 

Witli  no  desire  to  dramatize  tliese  amounts,  it  may  he  oliseived 
that  assuming  300  working  dtiys  the  Deparlmi  nl  should  collect  (lur¬ 
ing  tlie  fiscal  year  endin.g  ;:ist  .March,  10  12,  $::.55ii.11ii  diirin.u  each 
working  da.v  at  a  cost  of  $45,73:’.  per  day.  a  pere('nta,i;e  cost  of  col¬ 
lection  of  1.28',,  xxhicli  is  llie  lowc'st  since  ('onfedt'ia l ion. 

The  figures  are  in  llieni'-elves  ini eresi ing.  even  sp('eiacular,  hut 
they  simply  represent  the  delerininalion  of  llu'  Canadian  pi'ople  to 
hear  the  heaviest  burden  of  laxiition  in  our  history  for  ihe  .-uiece.ss- 
ful  proseeulion  of  llie  war.  .\ll  classics  iu  tlh'  country  ari'  sluiring 
in  this  effort  on  a  graded  scale  of  direct  taxation  oxer  tlie  exemptiDns 
ranging  from  20  per  cent  at  the  hotloiu  to  .-s  iiossihle  On  or  !<2  jier 
cent  at  the  top. 

These  cold  pereentage:^  cxpre.ss  inori'  forcibly  than  .•iny  a  died  i  ye:-; 
the  scope  of  our  direct  taxation  by  xvay  of  Ineome  T.ax  and  In  fenci' 
Ta.x.  ,\lmnst  one  million  new  taxpayi-rs  have  been  added  to  ibe  rolls 
hv  these  direct  levies,  and  in  addition  the  Cxci'ss  Profits  T.ix.  the 
Gift  Tax,  and  the  Dominion  Sueees.'-ion  Duties  (  ti.-^ure  that  (he  load 
is  borne  tty  those  in  tlie  best  position  to  do  .-^o. 

.Apart  from  direct  imposts  ibeti'  ha.-^  hf  eti  -inee  the  hecinning 
of  the  war  a  eonsideralde  expansion  of  indirect  dftniestic  tax.ttinn  by 
xvay  of  Excise  duties  titid  laxt'.s.  These  liaxe  h;ir|  for  their  nb.iert 
not  only  the  raising  of  revenue,  hut  the  rest  r, a  in  in  g  of  civi-lian  ptir 
chasing  of  xvhat  are  eoniinonlv  deserilietl  a.-  con-uiner  gooiis  Thu:s 
spirits,  beer,  xvine.  inhaeeo.  soft  drink.-,  sugar.  ga:-ioline,  nioinr  xeliirles, 
eleetrieal  good.s.  ;md  rosineties,  among  other',  haxe  1ieen  suhierterl 
to  nexv  or  heavier  taxjitjnn.  .\m'i.=enient.  and  tranr-portatiixn  haxe 
also  been  added  to  the  list 

Imported  goods  have  of  coui\-e  been  :-!mi’arlx  taxed,  hu*  in  addi¬ 
tion,  for  the  dual  van’pose  of  resiraining  indi:-trnminate  b'lxing  ,  nd 
eonserving  foreign  exrhange,  a  special  tax  of  10  per  rent  was  i'n 
posed,  and  tn  addition  through  the  War  Exchange  Cnn-erx  ation  \ct 
a  long  list  of  rommodittes  h.ax-e  either  been  prohibited  importation 
altogether  or  alloxved  rntrx  tinder  itrenee  on  .-i  gradua'ix'  diminish 


x-essel  ron&truction  program  which  ) 

involves  111  ships  of  4.700  and  'rurn 
9,300  tons  dead  xxeight.  Keel.s  for  p 
several  of  these  cargo  ships  already  . '  ™ 
have  been  laid  In  May  initial  in- 
fantry  tank  was  produced  in  Canada  .  ^  . 
and  the  follo'ving  month  saw  com-  J'  ^ 
pletlon  of  the  first  Canadian-made  ' 

rrulser  tank  Bren  guns  are  being 
produced  in  gre.at  quantifies  and  m  i® 
C'-anadian  plants  are  noxv  turning 
otit  25-poxvder  field  guns,  trench  jp  ,'j|p 
mortars.  2-poiinder  gunr-.  txvo  types  p^Yiy  it 
of  anti-ail  craft  guns;  naval  anti-  ,.jf]p',..,|, 
.’’ircraft  gtin  mountings.  .Also  being  I'j * 

produced  in  volume  are  50n-pound  ,  .  ,  , 
Jierial  Itomhs;  10  different  caliltres 
of  sludls  (of  whit'll  millions  of 
rounds  are  Ixing  produced  yearly)  .,jj.^piI  , 
and  small  anus  aiimiiinilion  at  ihe 
rate  of  hundreds  of  millions  of  .  , 

rounds  a  year.  .\nti-siit)marine  niUs  ,|j,.pp^  , 
and  e(|uipinenl  and  mine  sweeping 
gear  are  also  being  produced.  * 

ISig  Ulaiil  Evleiisioii.s  .Ni'eded  i  Canada 


SiippHes  of  Foodstuffs  I 

’riiroiigh  operations  of  the  gov¬ 
ernment  Bacon  Board,  meat' packers 
have  liad  to  divert  an  increasing 
proportion  of  their  output  of  bacon, 
hams  and  otlier  pork  products  for 
export  to  Great  Britain,  Dairy  com¬ 
panies  and  farm  organizations  have 
been  called  upon  to  supply  hiigo 
quantities  of  eggs,  cheese,  htitter, 
etc  ,  for  r.Ix.  rons'imption  Cotton 
textile  companies  xvere  ealled  upon 
early  in  the  xx'ar  to  supply  a  eon 
siderahle  xnliime  of  cotton  goods  to 
the  British  government  and  have 
had  to  supply  substantial  Canadian 
government  demands;  now  the  cot¬ 
ton  mills  in  tliis  roiintry  are  being 
asked  to  ship  to  the  I'nited  States. 
Woollen  and  knit  goods  producers  | 
liav(>  been  kept  at  rapacity  with  I 
direct  war  business  and  effects  of  j 
the  war  on  Ibe  regular  trade.  Few  j 
mamifacturing  organizations  in 
Canada,  as  a  matter  of  fact,  liave 


only  stigmatized  by  his  total  disrespect  for  the  sums  of  money  involved, 
an  all  too  common  failing  these  days  But  it  is  at  least  interesting, 
for  it  applies  to  Canada  as  xvell  to  a  very  great  extent  Mr.  Nelson 
xvould  triple  all  defence  orders  and  re-negotlate  all  contracts  so  as  to 
speed-up  the  delivery  dates.  He  finds  that  so  great  a  backlog  of  or¬ 
ders  xx'ould  be  created  and  such  speed  would  be  called  for  that  an 
irresistible  pressure  would  force  the  extensive  use  of  subcontracting, 
until  every  plant  known  to  be  available  would  be  used  to  speed  the 
tools  of  defence  and  attack. 

After  talking  about  total  effort  for  so  manv  months,  without  com¬ 
ing  closer  to  it  than  a  bare  48  per  rent,  it  sounds  almost  refreshing 
to  hear  such  a  forxvard  s'iggestion  xvhich  an  affirmative  democracy 
must  accept  if  it  is  to  remain  alive  and  also  a  democracy  That  we 
hax-e  by  no  means  found  the  answer  to  these  problems,  and  that  xve 
have  gone  only  a  fexv  hesitating  steps  toxvards  the  goal  of  .supplying 
all  our  basic  materials  as  we  need  them,  that  can  not  be  denied.  It  is 
indeed  emphasized  by  the  unrest  which  so  often  sweeps  Ihe  minds  of 


These  impoflstt^  rex-enuo  change.'  are  rented  for  the  purpose  of 
Indicating  something  of  tiir  nature  of  the  challenge  to  .ill  three  pt 
visions  of  the  National  Bexenue  Department  Custom?.  Exri=e  and 
Income.  -  but  in  addition  we  have  beep  asked  to  as'ume  added  re¬ 
sponsibilities  as  a  result  of  the  various  war  time  ron'rols  Alany 
commodities  liave  been  placed  under  the  supervision  of  rontrollers 
under  (he  Department  of  Munition.'  and  Supply,  or  .Administrators 
of  the  Wartime  Prices  and  Trade  Board,  and  the  poheing  of  their 
orders  on  imports  and  exports  is  looked  after  bv  the  Customs  Di 
vision  This  Division  also  administers  manv  of  the  policies  and 
orders  of  the  Foreign  Fxrhange  Control  Board,  the  Shipping  Board, 
and  on  occasion  act?  for  the  Custodian  of  Knemv  Properix-  Ail 
foreign  language  nexvspapers  and  periodical.y  xxhether  imported  c>r 
ptiblislied  in  Canada,  are  eensored  by  a  special  .staff  of  Pevenue 
officer,'. 

If.  .y.  .y. 

The  esta bh.'hment  by  British  and  Allied  ( lovernmcnis  of  large 


thinking  peofile  xvho  would  .soon  recognize  it  if  we  were  really  rn-  i  purchasing  rommis.sious.  and  in  some 


So  lliat  steel.  I)as<' 


and  not  Iteen  affected  one  way  or  an-  , 


other  materials  iieees.sar.v  for  pro- j  it  her  in  their  operations  by  the  ef- i 
duction  of  tills  liuge  supply  of  arm- 1  feds  of  the  war.  I 


gaged  in  a  manner  described  as  ’’all-out’’. 

Regardless  of  the  lengths  to  xvhirti  subcontracting  can  be  pushed, 
there  is  still  the  question  as  lo  wliere  the  rtixv  materials  are  to  come 
from. 

It  is  not  only  a  (fuestion  of  rare  or  precious  minerals:  It  is  not  only 
a  question  of  finding  substitutes  for  materials  from  which  this  contin¬ 
ent  has  been  or  is  likely  to  he  cut  off.  Today  we  are  confronted  witli 
a  lack  of  such  elemcnttiry  materials  as  steel  and  aluminum  and  nil. 
There  is  as  little  use  in  talking  ahouf  tlie  mistakes  of  tlie  ptisl  as  there 
is-in  assuming  that  we  sliall  lie  forever  bedevilled  by  self-imposed  scar¬ 
cities.  W’c  havi'  hc.giin  lo  re:ilize  that  assets  are  not  asset.?  at  all  In 


forces,  all  of  which  is  on  a  duly  and  t;ix  fit'e  basis,  has  reqiiireil 
sympallielic  and  promfii  coo)>erat ion  from  the  Ciistoni.s  and  I-fxcise 
Divisions. 

It  will  be  noted  from  the  sliiiement  of  expenditiites  above  that 
these  varied  tasks  are  Ix'iirg  iicconiidishcd  wiili  the  minimum  of  ('xira 
expense.  Tliis  has  lieen  liroiight  tilioiii  by  the  divirsion  of  personnt'l 
from  branches  wbicli  have  not  found  lh(ir  work  increased,  tlie  clos¬ 
ing  of  a  number  of  Revenue  I’oris,  and  tlie  repltict  nuni  wherever 
possible  of  enlisted  men  by  women.  .\s  lip'  war  progre.sses  it  will 
probably  lie  lucessa ry  to  extend  ibis  tioli'ey  of  employing  women 
wht'rever  suilatile  xacaneies  occur,  licctuisi'  no  able  bodied  eligildc 

((.  ontinucd  on  Page  23) 


War  Effects 
On  Industry 
Wide-Spread 

Manufacturing  Plants 
Called  Upon  to  Produce 
!  Quickly  Munitions  and 

!  Supplies  in  Wide  Range 

Py  HAROLD  CRABTREE, 

President.  Canadian  Manufacturers' 

Association. 

THE  INDUSTRIAL  .-system 
of  any  count I’y  mu.st  of  necc.?- 
Isity  undergo  profound  and  far- 
reaching  changes  in  a  great 
war.  Noi’mally.  Canada's  in¬ 
dustrial  system  is  organized  to 
supply  the  Canadian  people 
with  manufactuied  goods  and 
to  export  the  available  surplus 
I  to  countries  in  all  parts  of  the 
:  world.  In  ordinary  times  very 
I  little  manufacturing  of  war 
!  materials  was  carried  on  as  the 
i  country  maintained  onlv  a  nu- 
j  clous  of  professional  force.'. 

I  supplemented  bj'  a  volunteei 
militia. 

.\t  the  outbreak  of  xx-ar.  it  "a,' 
nere?.?arx'  to  increa.se  as  quickly  ar 
possible  in  established  manufact'ir 
ing  plant.?  xvhat  might  be  called  the 
ordinary  supplies  needed  for  .irmed 
forces.  Examples  of  these  xxere 
hoots  and  shoes,  clothing  and  Man 
kets,  and  fond  .\11  these  xvere 
easilv  xvithin  the  capacity  of  estati- 
lished  manufacturing  processes  and 
presented  frxv  special  difficulties. 
There  were  also  the  articles  classed 
roughly  under  the  term  ’  tnunl 
lions.’’  including  shells,  fuses,  depth 
charges  and  other  articles  xvhicl)  are 
used  up  (juicklx  .Arrangements 
xvere  made  to  make  these  either  in 
e:visting  or  enlarged,  or  new  plant'. 
The  most  difficult  I'roMem  xvas  to 
begin  llie  maniifact tire  of  such  ar¬ 
ticles  as  guns,  and  tanks,  xvhich  re 
quire  a  great  deal  of  special  equip 
ment  and  highly  .skilled  men.  To 
get  these  projects  under  xvay  took 
time  regardless  of  hoxv  much  intel¬ 
ligence  and  energy  was  utilized 
Wliile  the  xvar  prf>gram  xvas  get 
ting  under  xvay.  changes  xxere  tak¬ 
ing  place  in  otlier  fields  coniiert- 
cd  with  industrx.  .^  con'iderahle 
part  of  t’anada’s  export  ir.'tde  dis 
■appeared  the  day  war  xvji?  deciar 
I  ed  a.s  all  trading  xvith  the  eneni' 
xvas  abolished  .'ind  many  other  mar 
.  kets  were  lost,  or  partly  lost.  The 
government  xvisely  began  almost 
immediately  to  establish  controls  of 
1  exports,  import.s  and  materials.  Ne- 
'cessary  ;is  the.se  are.  they  disturb 
j  industry  and  cre.'ite  mtinx'  nexv  proli- 
!  Icms. 

Paying  for  W  ar  as  W  e  Go 

'I'ho  government,  at  an  early  date, 
established  llie  fimincitil  intlicy  of 
paying  for  tlie  xvar  hx  increased 
i;ix;ition  ;ind  tiorrowing.  :ind  it  has 
been  made  clear  ih;it  the  govern¬ 
ment  i.s  la.xjiig  very  heavily  in  oi¬ 
ler  to  avoid  excessive  borrowing 
leiieriilly  spetiking.  it  is  recogniz¬ 
'd  thai  Ibis  policy  is  sound  in  prin- 
:  ciple  and  help.?  lo  reduce  the  dan- 
I  ger  of  too  much  inflaticm.  which, 
'of  course,  would  result  in  a  tre- 
I  mendous  increase  in  prices.  Never- 
I  ilieless.  it  jtdd?  to  the  task  of  in- 
dusiyr.  which  is  expanding  produc- 
j  tion  and.  tit  tlie  same  time,  accom¬ 
modating  itself  to  llie  government ’.? 
policies  of  eonirol. 

It  was  iniieed  foriiinate  ihati’an- 
tida  had  Ittilli  iiji  oxer  a  long  per- 
i  iod  of  years  an  industrial  system 
i  which  inclitdcd  exiierl  and  exiicri- 
I  enceti  inanagemeni.  skilled  xvork- 
I  CI  S,,  abiindani  raw  inaieritils.  and 
jihe  far  ilily  for  imiking  all  kinds  of 
I  articles,  bectiiise  CanadKin  industry 
j  is  confronted  with  the  most  tie 
I  mendoiis  task  in  its  history.  It  ha.-; 
to  supply  iIk'  Canadian  people  xvith 
ne.'irly  till  they  need.  When  British 
'  factories  vveri'  snb.iecicil  to  tierlal 
'  assiiiills  of  llie  enemy.  ;i  very  large 
land  important  [tart  of  war  manu- 
Ifaeiuring  w  as  i  ransferred  to  (  ,iii- 
.'ida.  .'ind,  tinder  recent  ticrer 
ment  w  ith  the  I  nited  .^tiaics.  xv  <> 
.'lie  now  imiking  many  .irticles  foi 
thill  couiilr.'.  Till.-;,  of  course,  ere 
aieil  at  once  :i  gre;it  expansion  m' 
iiniidiiin  industry  ,\  lecent  official 
statement  phtced  the  number  of 
people  employed  ;it  .lime  1st,  t^ft, 
in  X  anatiian  litetories,  at  872.1.55. 
bv  far  the  hirgest  number  tn  Ihe 
hisiorx  of  (  anada  \  con.- iderahle 
number  of  new  plants  for  warpu’' 
pose?  hiixc  hern  built,  and  man.” 
have  been  rxiended  D  ts  remark¬ 
able  hoxv  manv  existing  plants  ha’  e 
been  adapted  'o  war  pnrpfvse.'  A.' 

-an  i ! ! u'l rat  ion,  the  follow  ing  e;‘:an’- 
!  pie.  are  qiioted 

'Faking  tiro  Tools  of  War 
I  .'.rrieultural  implement  fartorif? 
are-  making  .'hell.',  automobile  fac- 
.  tones  are  making  automoTixe  war 
I  vehtrlr'.  Clin  earriages.  automatie 
I  guns,  manufacturers  of  automobile 
parts  are  making  fu.'es  ;ind  other 
I  shell  part',  bomb  parts  and  rart 
I  ridee  rases,  an  elevator  rompanv 
I  is  making  anti-aircraft  guns,  man- 
jufacturer.'  of  railway  rolltnc  stork 
land  .'tiuctural  .'teel.  and  foundrv 
I  products  iire  making  tank  parts, 
Isbells  anti  n.ival  equipment,  rail- 
jway  shops  are  making  tank?  and 
'guns,  mantifaetiirers  of  washing 
i  marhincs  are  making  shell  primers 
land  parts  of  navitl  equipment ;  man- 
;  ufaetiirers  of  fountain  pens  arc 
;  making  sliell  primers;  niiinufaetur- 
ers  of  eleetrieal  equipment  are 
j  making  gun  earriiigos  and  mount¬ 
ings.  iinti-aircraft  guns,  torpedo  en¬ 
gines  iind  fuses;  manufacturers  of 
copper  iind  lira.vs  are  making  rart- 
ridge  rases;  a  inanufaeiurer  of 
!  clocks  and  watches  is  making  na- 
Iviil  equipment:  manufacturer.s  of 
pulp  and  paper  are  making  parts 

I  (Continued  on  Page  23) 
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Pensions  a  Problem 
Of  War’s  Aftermath 

Humanity  Has  Not  Learned  How  to  Avoid 
Warfare  Nor  How  to  Avoid  the  Evils  That 
Follow — Steps  Being  Taken  to  Assume  Na¬ 
tion’s  Responsibilities  to  Canada’s  Soldiers 

By  HON.  IAN  MACKENZIE.  K.C.,  M.A.. 

Minister  of  Pensions  and  National  Health. 

THE  AFTERMATH  of  every  great  war  in  history  has 
included  a  period  of  economic  dislocation,  frequently  character¬ 
ized  by  famine,  pestilence  and  distress.  Even  in  our  own  day 
we  had  the  influenza  epidemic,  the  mad  scramble  of  economic 
nationalism,  and  we  had  the  great  depression  of  the  thirties. 

Humanity  has  not  yet  learned  how  to  avoid  the  awfui 
slaughter  and  destruction  of  warfare,  nor  can  it  lie  said,  judg¬ 
ing  from  the  experience  of  the  past  quarter  century,  that  we 
have  successfully  learned  how  to  avoid  all  the  evils  that  follow 
in  the  wake  of  war. 

Never! lieles.'s,  it  i.s  a  sicn  of  hum-  for  e.\-service  men  lias  been  arran- 
anity  s  progress  that  the  war  ot  i'>  these  classes  so  tliat  those 

,  .  .  wlio,  upon  discharge,  lack  skill  or 

1914-18  was  the  first  great  war  in  ..^^.^ipnce  in  industry,  may  he - 
liistory  in  which  the  major  partici-  assisted  to  (lualify  for  useful  em- , 
pants  seriously  undertook  the  task  ploynient.  , 

of  rehabilitating  the  human  wreck-  Our  reconditioning  policy,  there- j 
age  of  the  battlefield.  It  would  be  fore,  includes  both  idiisical  health  j 
folly  to  pretend  that  this  great  hum-  and  trade  training.  i 

ane  experiment  was  a  complete  sue-  Miiiplo.vniciit 

cess,  hut  the  effort  itselt.  and  the  Department  of  Pensions  and 

measure  of  accomplishment,  .National  Health  has  also  organized 

infinitely  greater  lliaii  an.vthing  ol  ^  W  elfare  Division  under  the  direc- , 
The  kind  in  the  whole  of  forniei  of  an  .\s80ciated  Deputy  Minis*' 

history.  ter  and  with  representatives  in  all 

1  have  been  asked  to  write  some-  ;irincipal  centres  throughout  thej 
•  'ling  about  the  contribution  made  country,  for  the  purpose  of  assisting  ; 
b>  the  Depar'iuent  of  Pensions  and  ex-service  men  in  successful  rc-es- ' 
National  Health  to  Canada  s  na-  tablishment  in  civil  life.  In  this  work  ; 
lioiial  efficiency  in  wartime,  and  to  ^  the  Department  has  been  greatly  ! 
the  solution  of  the  problems  which  ;  assisted  b.\  Citizens'  Committees.  | 
w  ill  follow  the  war.  The  very  fact  |  ^vhich  ha'e  been  voluntarily  formed 
that  such  a  Department  is  in  exist-  ^  jn  almost  every  city  of  Canada.  Suc- 
ence  I  for  both  its  branches  grew  j  ccjjsf,il  re-establishment  in  civil  life  j 
out  of  the  last  wal  l  is  evidence  of  involves  making  proper  contacts 
the  detertniination  of  the  Canadian  |  with  (he  civilian  community.  It  is 
people  to  mitigate,  by  all  the  re- 1  felt  that  the  guidance  and  assistan- , 
.sources  in  their  power,  war's  griev- 1  ce  of  business  men  and  private  citi-' 
ous  aftermath.  |  zens  is  essential  to  a  proper  solu- 

Conibiiied  in  one  .Ministry,  these,  lion  of  this  problem, 
two  Branches  of  Government  have  j  j  wish  to  express  my  personal 
acciuired  equipment,  personnel,  and  |  appreciation  of  the  splendid  co-oper- i 
.an  experience  which  has  been  ableiation  that  has  been  received  from! 
to  render  substantial  service  to  the  (he  general  public  in  this  matter, 
countr.''  in  the  period  of  the  present  '  I'hp  mechanics  of  employment  — 
war.  and  to  lay  the  foundations  for  ^  the  bringing  of  the  individual  ap- 
•a  post-war  period  In  which  we  con-  plicant  for  work  into  contact  with 
fidently  believe  many  of  the  tragic  the  specific  vacancy  in  industry  - 
mistakes  of  the  past  can,  and  will  is.  of  course,  the  function  of  the 
he.  avoided.  Employment  .\gencies  conducted  b> 

The  functions  of  the  Department  the  Department  of  Labour.  These! 
of  Pensions  and  National  Health  are  in  process  of  complete  re-organ- 
mav  conveniently  be  classified,  in  ization  under  the  ITiemployment  In- 
rolation  to  the  war,  under  four  surance  Commission  with  a  view  to 
principal  headings: —  ■  their  being  able  to  render  the  maxi- 

1  Pensions,  hospital  care,  and  wel-  mum  assistance  not  only  to  ex-ser- , 

fare  of  men  discharged  from  the  vice  men  but  to  the  entire  popula-  : 
armed  services;  i  tion.  in  the  post-war  period.  To  en- 

2  Health  services  for  the  Nation  at  ;  sure  close  liaison  with  the  Depart- 1 

war;  !  nient  of  Pensions  and  National 

Air  Raid  Precautions;  Health,  our  new  Welfare  Officers. 

4  Planning  for  the  post-war  period,  will  have  their  offices  in  the  same  , 

i  premises  as  Hie  Government  Em- 
Care  of  Discharged  .Men  ,  ploynient  Agencies. 

With  respect  to  the  direct  provi- 1  Measures  in  M  ar 

non  of  assistance  to  discharged  |  ^ 

members  of  the  forces,  problems!  During  the  period  of  the  war  it- 1 
with  which  the  government  was  self,  the  Department  of  Health  has' 
confronted  were  greatly  simplified:  been  able  to  render  substantial,  di- ' 
as  compared  w  ith  the  last  war.  in  !  reel  assistance  to  the  national  effi-  ’ 
that  w-e  already  had  a  comprehen- j  ciency. 

Five  Pension  Act  and  an  experienced  |  In  the  control  of  narcotics,  in  the  I 
administrative  personnel.  j  assembling  of  adequate  supplies  of 

It  was  found,  of  course,  that  the  various  vaccines  and  serums 
there  were  certain  conditions  in  the  !  necessary  for  the  prevention  of  epi- 
present  war  to  which  the  existing  i  demic  outbreaks,  the  Health  offi- ^ 
pension  act  did  not  aptly  apply,  j  cials  have  rendered  valuable  ser- ; 

I.  nder  the  general  authority  of  the  |  vices. 

War  Measures  Act,  amendments  j  The  protection  of  the  health  of 
were  made  hy  Order-in-Council.  j  workers  in  industry  has  been  a 
Nftcr  a  sufficient  time  had  elapsed,  j  special  responsibility  of  the  Division  | 
w  e  fell  it  only  right  that  the.se  of  Industrial  Hygiene.  In  the  many  i 
should  he  submitted  to  Parliament  j  new  industrial  plants  created  by  the! 
for  consideration.  A  Parliamentary  ,  Department  of  Munitions  and  Sup- 
Committee  went  carefully  through  '  ply  and  operated  under  Government  I 
the  .\ct  last  session,  and  important  i  direction,  model  health  conditions 
amendments  tending  to  broaden  our!  have  been  created,  with  medical  and 
Pension  legislation  and  administra- !  nursing  staffs  established  on  the 
lion  were  enacted.  premises.  In  industrial  plants  under 

The  Deiiartment's  existing  chain  private  owneishii>,  engaged  on  gov- 
nf  hosiiitals.  extending  from  coast  ernment  contracts,  the  Division  of 
in  coast,  was  able  to  render  vain-  Industrial  Hygiene  has  offered  its  ^ 
able  .Tssistancp  to  the  Navy.  .\rmy  '  fullest  co-operation  to  management 
.uid  Air  Porce  from  the  very  outset  in  providing  for  the  health  of  wnrk- 
of  the  war  in  caring  for  the  training  ers.  Dangerous  and  unhealthy  con- 
casualties.  The  Department  has  ditions  have  been  eliminated  or 
augmented  the  accommodation  in  minimized.  1 

Its  own  hosidtals  hy  2,000  beds,  and  By  rapid  expansion  and  re-organ- 
loritracts  ha\e  been  made  with  ex-  ization.  the  necessary  facilities  for 
irting  ci\ilian  general  hospitals  dealing  with  quarantine  and  sick 
which,  in  an  emergency,  would  mariners  at  our  greatly-expanded 
place  at  the  disposal  of  the  govern-  .Atlantic  seaports  have  been  fully, 
merit  an  estimated  additional  1  2.000  met. 

lieds.  The  Department  has  also  ac- 1  The  Department's  nutrition  ad- 
qnired  equipment  for  an  additional  '  visers  co-operated  with  the  Depart- 
.'i.oon  beds  in  the  event  of  their:  ment  of  National  Defence  in  revis- 
heing  required  I  ing  army  rations  in  the  interests  of 

The  Department's  hospitals,  in  the  health  of  the  troops 
addition  to  caring  for  the  men  of!  n-ecaufion. 

the  last  war,  are  ministering  to  ap-  .  , 

proxiniatPlv  2. .800  men  out'  of  the  A  special  activity  of  wide-spread 
lorces  serving  in  the  present  war  ;  'mportance.  which  fell  to  the  lot  of 
f  'asualties  have  been  light  among  ^  Department,  was  the  or- , 

("anadian  forces  so  far,  hut  provi-!  53nizatlon  of  alt  raid  preca'ition  ' 
Sinn  has  been  made  for  the  neres- |  in  areas  which  were  deeni- 

sarv  special  facilities  to  rehabilitate  !  Defence  authorities  to  he  i 

those  suffering  ma.ior  disabilities.  Orlgui- j 


uable  assistance  to  the  fire  depart-  AHnlnh  a  With 

ment  in  coping  with  the  situation.  I  /laoipn  LOVP 

Post-War  Reconstruction 

The  foregoing  activities  have 
directly  to  do  with  the  war  period  j 
Itself. 

PiobabI.r.  however,  for  the  first 
time  In  the  history  of  an.v  nation, 
concentrated,  scientific  attention  is 
being  given  in  advance  to  the  prob¬ 
lems  of  national  reconstruction 
after  the  war. 

As  early  as  the  .Autumn  of  1999 
the  Government  Initiated  machinery 
for  studying  and  planning  for  the 
I  difficult  post-war  era.  A  Cabinet 
I  Committee  on  Demobilization  and 
Re-establishment  was  created  with 
I  myself  as  Chairman. 

I  We  set  up  a  Staff  Committee  of 
!  senior  Government  officials  from 
I  eight  or  ten  different  departments 
i  to  advise  on  the  more  urgent  prob- 
!  lems  having  to  do  with  care  of 
i  those  being  discharged  from  the 
forces  during  the  war.  Most  of  the 
j  measures  already  adopted  In  the 
;  way  of  pensions  amendments,  ne4x- 
regulations  regarding  treatment, 

I  meployment  policies,  rehabilitation 
j  grant,  reconditioning  and  so  on,  A  worker  in  a  Canadian  bomb  plant  marks  a  special  destination  on 
I  w-ere  evolved  by  this  Committee  and  one  of  its  products. 

'  a  number  of  Snb-Commlttees  set  np  |  _ _ 

to  study  particular  phases  of  the  i  ,  ,  ~  ' 

problem.  sciences,  was  appointed  to  conduct  in  an  open  market? 

Later  we  undertook  a  survey  of  a  research  into  the  whole  subject.  During  my  recent  visit  among 

the  broader  field,  it  was  realized  This  Committee  in  turn  has  made  Bie  heroic  peoiile  of  the  British 
-  -especially  after  a  review  of  the  I  <'ot'iacts  in  England  and  in  the  Isles  I  had  the  opportunity  of  fur- 
e.xperience  of  the  past  tw*enty  years!  i-'nited  States,  so  that  we  may  know  thering  the  closer  relationshii)  of 
— that  many  of  the  measures  ad- 1  what  others  are  planning.  t)nr  na-  our  Kecoiistrnction  Committee  with 
visable  for  the  re-establishment  ofjlional  economy  cannot  he  planned  B'e  groups  studying  the  same  prob- 
ex-service  men  hinged  upon  the  i  <'fficiently  unless  we  take  account  Iph's  in  the  I'nited  Kingdom, 
kind  of  world  we  shall  have  after  '  of  B'e  international  scene.  For  in-  Nothing  can  be  more  helpful  to  a 
the  war  —  and  upon  (he  Govern- !  stance,  shall  we  have  another  era  of  sound  solution  than  real  practical 
ment's  policy  with  respect  lo  the !  economic  nationalism  with  its  pro-  international  co-operation  and  ex- 
whole  subject  of  post-war  economic!  hibitory  tariffs,  quotas  and  ex-  change  of  views  and  information, 
reconstruction.  change  restrictions,  or  can  we  look  The  facilities  for  such  inter- 

Accordingly  another  advisory  forward  to  the  organization  of  a  change  of  information  and  opinion 
committee,  consisting  of  representa-  block  of  nations  willing  lo  trade  have.  I  am  glad  to  say.  been  firmly 
fives  of  industry,  labour  and  the  and  interchange  their  commodities  established. 


I  A  Tremendous  Ttusk 

There  is  no  desire  on  my  part  to 
!  belittle  the  magnitude  of  the  task 
that  lies  ahead.  It  is  one  that  has 
never  been  satisfactorily  carried  out 
by  any  nation  In  the  past. 

A'et  we  have  had  the  opportunity 
of  studying  the  success  and  failures 
of  a  similar  effort  In  our  own  gen¬ 
eration.  From  lhat  we  derive  an 
inestimable  advantage,  not  avail¬ 
able  to  the  statesmen  and  econ¬ 
omists  of  a  quarter  century  ago. 

We  face  the  problem  with  a  full 
realization  that  only  by  wise  and 
intelligent  Government  direction 
can  the  tremendous  re-adjustment 
of  the  national  economy  from  a 
wartime  to  a  peace-time  basis  be 
successfully  accomplished.  Study 
and  planning,  not  only  on  a  na¬ 
tional  but  on  an  international  basis, 
have  been  initiated.  It  is  the  Gov¬ 
ernment’s  firm  resolve  that  every 
possible  measure  shall  be  taken  to 
minimize  the  consequences  of  the 
inevitable  dislocation  in  industry 
and  commerce. 

We  are  a  rich,  virile,  young  na¬ 
tion.  We  know  more  about  man¬ 
aged  economy  than  the  world  has 
ever  known  before. 

With  full  realization  of  the  un¬ 
precedented  magnitude  of  the  res¬ 
ponsibility  with  which  we  are  con¬ 
fronted,  I  am  nevertheless  convin¬ 
ced  that,  by  approaching  the  task 
in  a  humble  spirit,  but  with  firm 
resolve  and  sincere,  conscientious 
planning,  we  shall  be  able  to  over¬ 
come  the  great  difficulties  that  lie 
before  us  and  enter  after  the  war 
upon  an  era  of  prosperity  and  so¬ 
cial  security  worthy  of  onr  heritage. 

The  aftermath  of  every  great  war 
in  history  has  Included  a  period  of 
economic  dislocation,  frequently 
characterized  by  famine,  pestilence 
and  distress.  Even  in  our  own  day 
xvr  had  the  Influenza  epidemic,  the 


mad  scramble  of  economic  nation¬ 
alism,  and  we  had  the  great  deprea* 
sion  of  the  thirties. 

Humanity  has  not  yet  learned 
how  to  avoid  the  awful  slaughter 
and  destruction  of  warfare,  nor  can 
it  be  said.  Judging  from  the  experl 
ence  of  the  past  quarter  century, 
that  we  have  successfully  learned 
how  to  avoid  all  the  evils  that  fol 
low  in  the  wake  of  war. 

Nevertheless,  it  is  a  sign  of  hU' 
manity’s  progress  that  the  war  of 
1914-18  was  the  first  great  war  In 
history  in  which  the  major  partici¬ 
pants  seriously  undertook  the  task 
of  rehabilitating  the  Idiman  wreck¬ 
age  of  the  battlefield.  It  would  be 
folly  to  pretend  that  this  great  hu¬ 
mane  experiment  was  a  complete 
success,  but  the  effort  itself,  and 
the  measure  of  accomplishment, 
were  infinitely  greater  than  any¬ 
thing  of  the  kind  in  the  whole  of 
former  history. 

I  have  been  asked  to  write  some¬ 
thing  about  the  contribution  made 
by  the  Department  of  Pensions  and 
National  Health  to  Canada's  na¬ 
tional  efficiency  in  wartime,  and  to 
the  solution  of  the  problems  which 
will  follow  the  war.  The  very  fact 
that  such  a  Department  is  in  exist¬ 
ence,  ( for  both  its  branches  grew 
out  of  the  last  war),  is  evidence  of 
the  determination  of  the  Canadian 
people  to  mitigate,  by  all  the  re¬ 
sources  in  their  power,  war's  griev¬ 
ous  aftermath. 

SASK.  CHH.MICAL  tUTPlT 

Regina.  —  Saskatchewan's  chem¬ 
ical  industry  turned  out  products 
during  1940  valued  at 
gross,  according  to  preliminary  re¬ 
ports.  During  the  preceding  year, 
final  value  came  to  $932,858.  Eight 
plants  were  in  operation  in  1940. 
employing  an  average  of  06  personr, 
at  $91,4  78  in  salaries  and  wages. 


auuiuon  ...  .  d .  in.  ,  .ip  u.po  o.  p,,prautinn. 

the  last  war,  are  ministering  to  ap-  , 

nroxipiatPlv  2.500  men  out'  of  the  A  special  activity  of  wide-spread 
lorces  serving  in  the  present  war  ;  'mportance.  which  fell  to  the  lot  of 
rasualHes  have  been  light  among  !  "r*  Department,  was  the  or- , 

Canadian  forces  so  far,  hut  provi-!  53nizatlon  of  aii  raid  precaution' 
stou  has  been  made  for  the  neces- |  in  areas  which  were  deem- 

sarv  special  facilities  to  rehabilitate  !  Defence  authorities  to  he  i 

those  sufferlns  major  disabilities.  OrleLn- j 

such  as  l.lindnesE,  amputations,  audi®*'^  '  raid  and  bombardment  I 
nn  were  the  ma.ior  risks  against  which 


Reconditioning  Pollcv  provision  was  made,  hut  latterly 

I  consideration  has  been  given  to 
It,  was  found  that  a  certain  num- :  consequences  of  major  acts  of  saho- 
ber  of  enlisted  men  passed  by  med- :  tage.  i 

leal  examining  boards  had  some  in- 1  The  principle  underlying  air  raid 
herent  weakness  which  caused  them  precautions  is  not  that  of  actual; 
to  break  down  very  early  under  the!  defence  against  the  enemv.  Defence! 
rigors  of  military  training.  Al-iia  the  function  of  the  Navy,  Army! 
though  it  could  not  be  held  that  and  Air  Force,  but  modern  total  ■ 
these  men  were  entitled  to  pension,  war  creates  hazards  for  the  ordin- ' 
or  that  their  disabilities  were,  ary  civilian  population, 
strictly  speaking,  due  to  war  ser-  it  was.  therefore,  considered  ' 
vice,  it  was  found  that  many  of  necessary  that  the  civil  population 
them  were,  on  discharge,  seriously  should  be  trained  and  equipped  so 
handicapped  In  obtaining  employ- j  that  they  may  know  how  to  take! 
nient.  !  measures  for  their  own  self-protec- : 

It  has  been  decided,  therefore,  |  tion  in  an  emergency.  The  actual  j 
that  a  man  who  has  been  in  the  |  organization  of  air  raid  precautions! 
Forces  for  however  short  a  time  j  has  been  placed  in  the  hands  of' 
and  who,  upon  discharge,  is  han- 1  local  authorities.  The  Dominion' 
dicapoed  in  civil  life  by  a  physical  |  Government  has  provided  equipment  ' 
condition  capable  of  being  remedied  I  and  instruction  and.  where  neccs- ; 
by  active  treatment,  shall  be  en- 1  sary,  legal  authority  for  essential: 
titled,  at  any  time  within  a  year  of  measures.  ! 

his  discharge,  to  enter  the  Depart-  Tens  of  thousands  of  men  anti  ! 
ment’s  hospitals  and  receive  treat-  women  throughout  Canada,  especi- 
ment  which  will  help  to  re-condi-  ally  in  the  coastal  provinces,  where  j 
tion  him  for  normal  civil  life.  the  hazard  is  greatest,  have  trained  i 

This  I  personally  regard  as  one  of  themselves  for  the  control  and  reg- 1 
the  most  constructive  health  meas-  ulation  of  their  communities  in  thej 
ures  ever  adopted.  event  of  any  major  catastroiihe  ] 

At  the  same  time  provision  has  arising  from  the  war. 
been  made  for  training  these  dis-  It  was  a  small  incident,  but  signi-  | 
charged  men  in  trades.  The  need  ficant  of  the  efficiency  attained.  I 
for  skilled  help  in  wartime  industry  that  when  a  series  of  fires  broke 
led  the  Department  of  Labour  to  out  in  North  Vancouver  as  the  re- 1 
establish  training  classes  in  the  suit  of  an  electrical  storm,  the  Atr  ‘ 
technical  ichoois  and  other  suitable  Raid  Precautions  workers  instantlv  ! 
centres.  Preferential  consideration  sprang  into  action  and  rendered  vai-  i 


CANADA 


ORGANIZES 
FOR  VICTORY 


In  War,  as  in  Peace,  Montreal’s  leadership 
as  the  chief  industrial  centre  of  the  Dom¬ 
inion  is  again  to  the  fore.  The  reasons 
are  manifold  but  can  be  summarized 
under  the  following  headings: 


TRANSPORTATION  —  The  Harbour  of  Montreal 
ranks  as  the  largest  inland  seaport  of  the  world;  while 
the  City  itself  is  the  hub  of  a  vast  network  of  inter¬ 
connecting  railroad  systems.  By  water,  rail,  road  and 
air,  Montreal’s  shipping  facilities  are  without  parallel 
elsewhere  in  the  Dominion, 

POWER  —  The  Province  of  Quebec  is  the  greatest 
producer  of  water-power  in  the  Dominion  and  has  the 
largest  potential  reserve.  Montreal  is  the  centre  of 
the  power  industry  and  its  greatest  consumer. 

LABOUR  —  Montreal  is  known  internationally  as  a 
City  where  industrial  unrest  is  seldom  experienced? 
where  labour  is  possessed  of  high  manual  dexterity 
and  adaptability  to  new  methods  and  conditions. 
Intelligent  and  industrious  labour  coupled  with  en¬ 
lightened  employer-employee  practices,  characterizes 
the  city's  pre-eminent  role  as  an  industrial  centre 

FINANCE  —  Montreal  fs  a  reservoir  ot  Canadian 
finance.  As  the  principal  source  of  credit  its  business 
leaders  and  financial  institutions  have  initiated  the 
majority  of  Canadian  developments  for  well  over  a 
century. 

MATERIALS  —  Sources  of  most  raw  or  processed 
materials  are  readily  available,  while  supply  and 
equipment  houses  organized  to  meet  the  needs  of 
industry,  large  and  small,  are  an  integral  part  of 
Montreal’s  unequalled  industrial  facilities. 

MARKETS — Montreal  is  the  centre  of  an  exceptional 
home  market  and  from  its  factories  there  flows  a 
national  distribution  of  easy  and  economical  access. 
It  is  Canada’s  gateway  to  tremendous  British  Empire 
outlets  and  a  Mecca  for  substantial  tourist  buying. 


MONTREAL 


THE  METROPOLIS 
OF  THE  DOMINION, 
STANDS  READY 
TO  PLAY  ITS  PART 


SERVICE 

The  Montreal  Industrial  and 
Economic  Bureau  is  established 
to  render  every  service  to  in¬ 
dustry  and  commerce. 

A  competent  staff  of  economists 
and  industrial  engineers  is  avail¬ 
able  to  provide  market  surveys, 
tax.  real  estate,  banking,  customs, 
freight  rates  and  other  data  perti¬ 
nent  to  the  establishment  of 
branch  plants  or  new  business 
enterprises. 

1  hese  services  are  rendered  >  on- 
fidentially  and  without  obligation 


Inquiries  aie  solicited. 


MONTREAL  INDUSTRIAL 
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Co-Directors 


\ 


MASSEY-HARRIS  ^^OMPAK^LlMlTEty 

BUILDERS  OF  GOOD  FARM  IMPLEMENTS^^S  l'N<^  r  19  4  7 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  3,  1941 


The  First  of  Many 


Men  and  Machines  In 
Waging  Modern  War 


IMPLEMENTS 

and  MUNITIONS 
for  An  Empire  at  War 


Caliinet  rloalinK  with  the  problems 
of  lehiibilitiition  and  post  war  ro- 
constniction.  The  Department  is 
also  represented  on  the  Advisory 
•Committee  on  Keronst  nirtion  whieu 
was  assi;;ned  to  formulate  plans  for 
the  Cabinet  Committee.  One  of  the 
most  forward  and  positive  steps 
taken  in  this  dirertion  was  rontaiii 
ed  in  the  War  Measures  (Civil  Km- 
ployment  Re-instatenieni  )  reeiila- 
tions,  applieable  to  all  those  who 
have  enlisted  sinre  the  w.nr  com 
menced. 

The  Heculations,  as  annoneed  by 
the  Minister  of  Lahotir,  are  based 
primarily  on  the  policy  adopted  in 
Great  Britain,  and,  in  form,  they 
are  modelled  after  the  British  le- 
cislatlon.  They  will  be  laid  before 
Farliament  at  the  adjourned  session 
in  the  form  of  <a  Bill,  and  provide 
that  every  employee  who  had  had 
si.\  months'  employment  with  any 
employer  at  the  time  of  his  enlist¬ 
ment  tmist  he  reinstated  by  the  etn- 
ployer  in  that  same  job.  tinder  not 
less  favotirahle  conditions  than  he 
wotild  have  enjoyed  if  he  had  not 
enlisted. 

There  are  necessarily  circumstan¬ 
ces,  as  is  the  case  in  the  British 
Act,  under  which  the  employer  will 
he  relieved  of  the  dtity  to  reinstate 
his  returned  employee  and  these 
are  set  forth  in  the  IJegulations. 
But  any  employer  who  fails  to  com¬ 
ply  with  the  Regulations  shall  be 
liable  to  a  fine  of  $500,  and  any 
employee  who  is  not  reinstated  on 
the  conditions  provided  shall  be  en¬ 
titled  to  damages  in  the  amount  of 
twelve  weeks’  pay. 

Probably  the  most  important 
measure  of  social  security  enacted 
in  Canada  is  the  T’nemployment  In¬ 
surance  .Act,  which  provides  for  a 
system  of  unemployment  insurance 
throughout  the  Dominion.  The  Act 
came  into  effect  on  July  1  and  is 
being  administered  under  the  direc¬ 
tion  of  an  rnemployment  Insur¬ 
ance  Commission.  It  is  esiimated 
that  approvimately  2,500,000  work-' 
ers  will  come  under  the  plan  dur¬ 
ing  the  present  year.  This  means 
that  when  dependents  are  taken 
into  consideration  apruo.vimately 
4,600,000  Canadian  will  be  cover¬ 
ed  by  the  cloak  of  unemployment 
insu  ranee. 

l.'nder  the  Act,  the  employers 
and  employee.s  both  contribute  to 
an  unemployment  insurance  fund, 
tho  Dominion  Parliament  making  a 
grant  of  one-fifth  of  their  aggregate 
contributions  and  paying  all  admin- 
istrativo  costs. 

Thus  is  the  Department  of  Labour 
discharging  its  war  and  post-war 
responsibilities  on  the  "Labour 
front." 


Since  these  of  necessit.v  rcfniircd 
prompt  conciliation  action,  and 
since  a  considerable'  number  of  such 
applications  htive  r('fereure  to  dis¬ 
putes  of  a  nattire  prime  facie  as  not 
to  warrant  the  apixtintment  ot  con¬ 
ciliation  boards,  it  was  decided  to 
have  iireliiuinary  investigatii'ii  liy  a 
body  possessing  the  tiiithority  ol 
commissioners  to  re(|Uire  the  |irn- 
duction  of  e\"idence.  If  this  tributi.al 
does  not  succeed  in  effecting  a 
speedy  settlement,  it  can  advi.^e  the 
.Minister  of  Labour  whether  there 
are  good  grounds  for  cstahlishitig 
a  Board  of  Conciliation  and  Inves¬ 
tigation.  Already  it  has  amply  jus¬ 
tified  its  existence  in  speedy  set¬ 
tlements  without  recourse  to  Board 
procedure. 

One  of  the  immediate  necessities 
was  to  enstire  an  adeciuate  supplv 
of  skilled  labour  tti  meet  rapid  in- 
nustrial  expansion,  for  this  pur¬ 
pose  an  extensive  war  training  pro¬ 
gram  was  initiated.  It  is  estimated 
that  this  will  prodtice  approxitnate- 
ly  100.000  trained  workers  for  war 
industry  and  the  trades  connected 
with  Canada's  armed  forces,  this 
year.  Of  this  number  about  50.- 
000  will  be  trained  in  vocational 
schools  and  training  centres,  and  a 
similar  number  in  industry.  Statis¬ 
tics  complied  by  tho  Department 
show  that  this  program  is  moving 
ahead  in  a  satisfactory  manner.  The 
normal  training  period  is  about 
throe  months,  but  provision  is  made 
tor  longer  courses.  Preferenco  is 
given  to  men  over  forty  years  of 
age,  and  to  returned  soldiers  from 
this  or  the  last  war  provided  they 
can  benefit  from  the  training  amt 
will  bo  able  to  do  the  work  re¬ 
quired. 

As  several  Government  depart¬ 
ments  are  vitally  interested  from 
different  angles,  in  obtaining  tin 
adequate  supply  of  labour,  a  body 
known  as  tlui  Inter-depart  mental 
Commitleo  on  Labour  Co-ordina¬ 
tion  was  forme(i  representative  of 
these  Depaitments.  It  has  bet'n  en¬ 
gaged  in  surveying  present  and  fu 
ture  labotir  requii  i  iuents. 

AVorking  toward  the  same  ob¬ 
jective  of  helping  to  solve  the  pro¬ 
blem  of  the  shortage  of  trained 
technicians  in  industry,  is  another 
organization  known  as  the  Wartime 
Bureati  of  Technical  Personnel.  This 
body  functions  as  tin  jigency  report¬ 
ing  to  the  lnter-(iop;irtmental  Com¬ 
mittee  on  Labour  Co-ordination.  Its 
duties  are  to  organize  the  place¬ 
ment  of  chemists,  engineers,  etc.,  in 
war  industries  and  in  the  Govern 
ment  service.  It  has  made  rapid 
progre.s.s  in  co-ordinating  and  ex¬ 
panding  the  training  programs  r)i 
various  large  industrial  groups  such 
as  pulp  and  iniiier,  mining,  petro- 


That  the  prodigious  task  of  providing  tlic  foodstuffs 
for  an  Empire  at  war  can  be  undertaken  by  Canadian 
agriculture  with  but  little  rc-organizotion  of  its 
irgular  aetivitics  and  with  less  man  power  than  ever 
before  IS  due  to  (hr  high  degree  of  mrrhanizntion  of 
(he  farm  which  had  been  icarhrd  before  the  outbir.ik 
of  war.  Fortunate,  indeed,  it  was  that  we  had  a  highly 
developed  mechanized  agrirultiire  ready  at  the  vci  v 
outset  of  war  to  back  the  Empire's  fighting  forces. 


practice;  and  the  conciliation  ma¬ 
chinery  of  the  Industrial  Disputes 
Investigation  Act  was  serving  the 
requirements  of  normal  Indtisfrial 
relations.  Labour  also  had  further 
Diotection  in  a  fair  wage  Act  that 
called  for  observance  of  fair  and 
reasonable  wages  and  hours.  And 
just  before  the  outbreak  of  the  war 
and  despite  constitutional  obstacles 
legislation  establishing  a  national 
plan  of  unemployment  Insurance 
and  a  national  system  of  employ¬ 
ment  service  was  enacted. 

But  even  in  peace  there  were  ob¬ 
stacles  that  hindered  the  efficient 
functioning  of  the  Department  of 
Labour.  Some  of  these  would  have 
been  remox-ed  for  all  time  if  the 
recommendations  of  the  Bowell- 
Sirois  Commission  had  not  failed 
of  adoption  in  the  abortive  Domin¬ 
ion-Provincial  Conference.  The  de¬ 
partment  faced  problems  of  geo¬ 
graphy,  of  uneven  distribution  of 
population,  of  over-lapping  provin¬ 
cial  and  Dominion  jurisdictions  in 
labour  legislation,  of  "spotty"  con¬ 
centrations  in  major  industries  and 
of  varying  standards  of  living  be¬ 
tween  different  areas  of  the  Domin. 
ion  and,  in  the  sphere  of  organized 
labour  of  competitive  central  labour 
bodies  jealous  of  their  prerogatives 
and  jurisdictions  in  the  organization 
of  labour  itself.  All  these  factor.s 
militated  against  tho  development 
of  a  coherent  national  labour  policy. 

Then  came  the  war.  There  were 
immediate  pledges  of  co-operation 
from  employer  and  employee 
groups,  gratefully  acknowledged  by 
the  government.  For  a  time  there 
was  no  rapid  acceleration  in  the 
tempo  of  industrial  and  economic: 
life.  The  Wartice  Prices  and  Trade! 
Board,  now  a  part  of  the  Depart-  j 
ment  of  Finance,  was  created  under) 
the  wing  of  the  Department  of  | 
Labour.  It  went  into  immediate 
action  to  ensure  in  so  far  as  pos- 
.'ible  an  adequate  supply  of  the 
necessities  of  life  at  reasonable; 
prices. 

In  the  s|)ring  and  early  summer; 
of  19  10  the  Nazi  Panzer  divisions! 
rolled  over  Norway,  Holland,  Bel-, 
gium  and  France  in  lightning  ^ 
thrusts  and  cast  a  sinister  shadow; 
over  free  life  everywhere.  Sudden-  ' 
ly  faced  with  terrible  alternatives,  j 
a  feverish  activity  developed.  -\))- 
peals  were  sent  to  employers  and 
employees  in  vital  industries  to' 
s|<eed  production.  They  did.  After 
the  first  stimulus  created  by  the' 
emergency,  there  came  the  inevit¬ 
able  reactions. 

Fnder  the  exigencies  of  immedi¬ 
ate  war  requirements  old  standards, 
and  methotis  had  to  be  sacrificed 
temporarily.  As  is  always  the  case,' 
there  were  some  who  tried  to  take  ' 
advantage  of  an  emergency  situa- j 
tion.  Labour  felt  keenly  the  loss , 
of  peace  time  privileges,  but,  in  the 
main,  exercised  considerahle  re¬ 
straint.  However,  to  protect  their  ^ 
interests  the  government,  following' 
a  conference  with  labour  leaders,  , 
adopted  Order-in-Council  P.C.  2685.; 
This  document  embodies  a  declara-  j 
tion  of  principles  xvhich  in  the! 
national  interest  should  govern  in-i 
dustrial  relations  during  the  period  ; 
of  the  w’ar.  In  effect,  it  provides! 
a  clear  w’orking  basis  for  consulta-  j 
tion  and  co-operation  with  freedom 
of  organization,  collective  bargain- 1 
Ing  and  the  maintenance  of  Indus-; 
trial  peace  as  the  cornerstone.  But ! 
it  also  places  responsibility  on  both 
employers  and  employees  to  speed 
production  in  war  industries. 
Naturally,  the  actual  xvorking  out  of 
these  principles  in  practice  has  been 
criticized  by  both  parties  in  indus-  J 
try.  Some  employers  resent  the ; 
government’s  declaration  in  favour  | 
of  freedom  of  organization.  Some' 
unions  object  to  the  pronouncement  | 
against  strikes  and  lockouts  in  war| 
industries.  Each  party  w-ants  the 
privileges  for  itself  and  feels  that 
the  restrictions  and  resjmnsibillties  ! 
should  apply  only  to  the  other.  But  ' 
these  reactions  only  hear  witness; 
to  the  essential  equity  of  the  dec-; 
laration  On  the  whole  it  has  served  ' 
its  purpose  well. 

Following  this  declaration  of  la¬ 
bour  iiolicy  the  Government  estab¬ 
lished  the  National  Labour  Supply 
Council  to  advise  on  matters  of  la¬ 
bour  supply  referred  to  it  by  the' 
Mini.ster  of  Labour,  or  on  its  own 
initiative.  It  was  originally  com-; 
posed  of  five  representatives  of  la¬ 
bour  and  five  of  industry  chosen  in 
consultation  with  organiziitions  of 
labour  and  iniliistry,  Latt'r  Hit' 
niembershi|>  was  increased  to  in-' 
elude  representatives  of  the  railway! 
companies  and  tht'ir  ('inployees. 

One  of  the  most  important  steps 
taken  was  the  putting  into  effect 


Masscy-Harris  leadership  tn  the  developing  and 
building  of  such  time  anrl  labor-saving  equipn'.ent  ti  r 
the  farm  is  recognized  throughout  the  world,  and  has 
resulted  in  an  enviable  reputation  for  this  great  Cana 
dian  Company  wherex'er  grain  is  grown. 


It  is  but  natural,  therefore,  that  a  Company  with 
such  great  resources  in  plant,  skill  and  experience 
should  place  its  facilities  at  the  disposal  of  the 
Government  and  he  chosen  for  the  production  of 
various  munitions  of  war.  Sex'eral  types  of  shell, 
aircraft  wings  and  parts,  and  considerable  equipment 
for  military  transports  are  being  turned  out  with  the 
skill  end  efficiency  which  have  made  the  name 
Massey-Harris  famed  throughout  the  years  for 
products  of  highest  quality. 


Massey-Harris  is  proud  of  its  part  in 
providing  the  Im.plements  so  essential 
in  modern  farming  under  war  condi¬ 
tions  and  in  furnishing  munitions  and 
equipment  so  vital  to  the  success  of 
our  fighting  forces. 


Ontario  had  $274  millions,  Quebec )  S,"..  '.,  Alberta  .$.5.1 
.$100.9,  Nova  Scotiii  $22,  M.-initoba  ward  I.sland  SiV!! 
$19.9,  Briti.sh  rolumbia  $17.7,  New  In  19:19  a  total 
Brunswick  $6.5,  .''tisktiqtehewtin  opc'ttttc'd  itt  this  ? 


steel  work.  15.8;  and  miscellaneous 
iron  and  steel  products.  8.2. 

Thi.s  distribution  of  this  produc¬ 
tion  by  provinces  was  .as  follows: 


Iron  and  Steel  Output  Was 
Worth  $553,468,880  in  1939 


.Ottawa — Final  data  compiled  from 
the  census  of  industry  reports  for 
1929  show  production  value  of  iron 
and  steel  and  their  manufactures  at 
$552,4,68,880.  factory  prices.  This 
value  was  .9  per  cent  over  the  final 
total  for  1938. 

2'lie  values  by  industries  for  1929 
were  as  follows,  in  millions  of  dol¬ 
lars:  pig  iron,  ferro-alloys,  steel 
and  rolled  products.  75.9:  iron  cast¬ 
ings.  22.3:  heating  and  cooking  ap¬ 
paratus.  15.2:  boilers,  tanks  and 
lilateworw,  8.8. ;  farm  implements, 
16;  machinery.  48.4;  automobile 
parts,  38,7;  bieyelees,  2;  aircraft, 
12.6;  shipbuilding.  11.2;  railway 
rolling  stock  and  renairs.  60.7; 
wire  and  wire  goods.  25;  sheet  met¬ 
al  products.  51.5:  hardware,  cutlery 
and  tools.  22;  bridge  and  struc/liiral 


inc^s  BIT  nitxrc 


lonc  ‘icrx  tco 


To  Kccp  lip  liic  slandanl  ol  service  as  vilal  materials 
become  scarcer,  and  a.s  more  and  mtn  e  expert  telephone  people 
join  the  fighting  lorccs,  is  going  to  lax  (mr  rc.sonrecs  to  tlic 
limit. 


Ready  for  Inspection 


You  can  help  to  safeguard  your  service  by  a  lew  simiilc 
precautions: — 


.Hake  ,riire  of  the  number; 

Li,Hcn  fil'd  tor  the  dial  tone  before  you  dial; 

Speak  didincth,  directly  into  the  mouthpiece; 
An.i\K‘cr  pramptlu  when  x-oiir  bell  ring.s; 

Lonccntralc—  make  x  oiir  talks  as  brict  ns  practicable 
On  Long  Durlance  calif  a\  <)i(!  peal;  period.*?  which  t 
around  10.50  A.M.,  5.50  I’.M.  ami  7.50  P.M, 


Your  co-operation  \xill  be  greatly  appreciated  by  tele 
phone  workers,  and  will  jiclp  to  speed  vital  telephone  traflic, 


Completed  shells  lie  lead^x  lor  inspection  in  a  (  anadian  anus  plant. 
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New  Markets  F ound 
For  Canadian  Fish 

Three  Major  Problems  Faced  by  Federal 
Dcparlmcnl  Because  of  War  —  Plans  Have 
Been  Developed  to  Meet  Situations  Through 
Buying  and  Selling  Organizations 

Py  HO\.  .1.  I..  MKHAUP,  K  C., 

M.niRln  of  I  ishciles. 


FO  FAF-v’.  tlie  ^^al•  lias  put  Ihrcu  inajur  tasks  iipnii  the  Itf- 
pavtmenl  ot'  Fishriios.  as  well,  of  coui  so.  as  various  Irssri'  do- 
raands.  Out>  major  task  lias  been  llio  work  of  devising  and 
carrying  out  a  sclicmo  for  mooting  the  serious  emergency 
created  in  (he  lobster  canning  industry  iiy  loss  of  the  luiro- 
pean  markets  wliich.  in  limes  of  peace,  had  annually  .alisorbed 
Iiy  far  the  greater  ]>art  of  the  Dominion’s  canned  lobster  out¬ 
put.  Through  this  scheme  the  demand  for  canned  lobster  was 
so  increased  in  North  American  markets,  previously  the  out- 1  iiepeiess  no.siiion  in  into  nnrt  its  fil¬ 
lets  for  only  a  conuvirat ively  snial!  part  of  the  Canadian  ino-i'"''*’  >-’reaHy  doubtful 
duclion.  that  the  canners  were  enabled  to  sell  all  of  their  IlUb 
pack  in  Canada  and  the  I'nited  Sttiles  find  uiion  terms  whicii 
brought  a  reasonable  reluiai  both  to  them  and  to  the  fi.'hermen  I  in  order  to  make  sure  tbat  tlio 

who  supidied  tlic'r  rttw  material.  The  scheme  is  being  con-'" . ''  ^  “  .  " 

tinned  in  operation  this  yi'ar,  or  broadly  the  same  scheme,  so 
that  the  ground  alrejidy  gaiix'd  for  the  indu.stry  in  North 
America  mav  lie  consoli((ated. 


Ilo  handle  their  own  marketing.  The 
I  result  of  what  wa.s  done  under  the 
control  srheme  by  way  of  market 
de\ elopnient,  was  that  the  canners 
were  enabled  to  find  outlet  in  Can¬ 
ada  and  the  I’nited  States  for  all  of 
the  UMO  pack  I  True,  the  year's 
pack  of  slifrhlly  less  than  (JO. non 
cases  was  smaller  than  the  averacc 
annual  output  in  tho  immediate  pre- 
wa.i'  period  hut  Ihere  had  never  be 
fore  been  a  year  when  .\orth  Amer¬ 
ica  had  absorbed  anyttiine  like  fiO,- 
(IPO  cases  of  Canadian  lobster.  As 
compared  with  !!(;{!(  business,  for  in¬ 
stance,  sales  in  the  Ilomlnlon  in¬ 
creased  by  several  hundred  per  cent 
and  lliere  was  a  similar  rise  in  the 
husine.ss  with  the  United  States. 

The  net  outcome  of  the  control 
plan  in  IDin  was  tliat  Ihr  lobster 
<'anninc:  industry  was  saved  from 
disaster,  a  fact  that  was  publicly 
recognized  at  a  conference  held  in 
latter  part  of  the  year  by  represen¬ 
tatives  of  the  fishermen  and  the 
packers.  Had  it  not  been  for  the 
control  of  operations  the  industry 
would  have  been  in  a  well-niKh 


Wide  Ten  Year  Gro'wth 
For  Mining  Industry 

An  extraordinary  crnwfh  'nas;700  ounces,  the  value  beinp  reduced  | 
marked  l.he  minine  iiidustrv  of  Can- 1  .f  I'hhSti.lon  to  fri.ioti.ijon.  I'he 

.da  d„ri„a  ,h.  I... 

that  period  the  value  of  mineral  Pi'o- |  (r,;.,, 

duction  in  (he  Dominion  ha.s  risen  |  from  .?l’,4Mf(,1oo  to  .Vi,422*L’(ii).  The 
S9  per  cent.  The  salient,  feature  has  i  Pi'Plnuiiwi'y  report  for  Uiin  uives  no 

been  the  expansion  of  pold  minitiK.  "’fso  metaks  hut  .shows 

,  ,  Ian  Item  dlher  precious  metals  va- 

Ihis  has  been  due  partly  to  rovalu- j  |„ef)  ,?;i.. 122.^011  in  1930  and  .f?.- 

ation  ot  gold  but  the  volume  of  pro.  |7HI.]P0  in  19  in.  Radium  was  discov- 
duction  has  also  risen  sharply.  The  |  ered  in  19:10  a(.  Great  Rear  r.akc  in 
sold  output  of  the  Dominion  rose  1  the  Northwest  Territories  and  the 
two  and  one-half  times  helween  1930  I  refinery  was  operatiiiR  in  1933;  it 
and  1940,  w'liile  the  value  multiplied  i  has  not  hern  customary  to  publish 
between  four  and  five  times.  'I’he  |  production  figure.s,  hut  the  total  va- 
valiio  of  production  of  the  four  hasejlue  of  radium  and  uranium  products 


put  beinK  2I..M>n  pounds  valued  a  I  i  1940.  Fuels  increased  from  $68,184,- 
?40,S."i0;  in  1939  ouliuil  wa.s  iri0.77U()on  In  $78,644,000:  and  other  noil- 
pounds  Morlli  .$266, 7M.  Tellurium  luei.allics  from  ,$15,218,000  to  .$25. 791,- 
was  first  listed  ill  1931  at  .5,1:10  jOOO.  Dwins  to  the  relative  decline  In 
pounds  worih  .$25,599;  in  1939  the  |  acliviiy  in  the  eonstruetton  indus- 
outpiii  was  2.910  pounds  valued  all  try  a.s  compared  with  the  previous 
•$l.7ii;i.  Tile  peak  produciion  of  so- i  decade,  the  production  of  structural 
Ionium  was  reporicd  at  397.227 1  materia l.s  decreased  from  $5:1.727.000 
pounds  in  1937.  wliile  the  irlhiriiim  i  in  1930  lo  $35, 31', 3. 000  in  1939;  but 
peak  was  rri;isteiT(l  in  UtlS  at  IS,- !  there  wa.s  an  advance  to  $41,868,000 


pound.s. 

'rhe  aKKi  epalo  value  of  the  pro- ^ 
duclion  of  metals  iuc  leased  fi’oni; 
$II2.7H.O(iO  in  1930  lo  $382,876.0(10  in  i 


in  1910.  'rhe  tidal  value  of  the  min- 
I'ral  production  of  Canada  rose  dur- 
iiiK  I  he  deeade  from  $279,874,000  to 
$529,179,000. 


Nickel  Output  of  Canada 
At  Record  Last  Year 


When  the  beKinnlne  of  the  1941 
season  drew  near  the  Furopean 
markets  of  course,  were  .s(ill  closed 


The  second  of  the  loaio  tasks  was 
t!o>  dei  elopincnt .  in  eon  jiinel  ion 
will!  ihe  Departnieiii  of  Trade  and 
('oiiinieree.  (>t'  plans  under  whiidi 
r.rilain  will  he  supplied  wilh  a 
i;re:itl>’  ilirrea.'^ed  (piaolit.l  of  eantied 
•..Tlmoll  frooi  tlli.-:  \e,;|',-.  pack  III 
r.iiti'di  ‘oliioil'ia.  v  lo  re  pi  .ict  iea  ll.v 
all  of  Cin.id.i'..  s.-iliiO'ii  eamiiii-  is 
rioto  I'lo  Se  idaie  Ion  •'  al  ready 
Sf-rn  hroijalo  iitie  cftei't  and  llje 
t'.'. million  will  eio!  10  the  Ciiile.l 

lMnEdoi;i  .at  lea  1  (Iiirds  of  the 
I  1  I  I  <■. limed  ■  .ilnioii  opt  pul ,  or  an 
rsiiinal.a!  total  of  about  1,200,0110 
fort!  eiLlil  popiid  eases  or  their 
ei|invaleoi  Sliipni'iit;'  lo  Great 
Uritaiii  Iasi  fear  were  less  than  half 
as  iai  -  e  as  I  ll.'  t . 

The  third  onileriakine.  now  in 
hand  allhouah  plans  lia\e  not  heeii 
eonipleied.  i.s  Ihe  develoioiieul  of  a 
procram  haiiiii:  as  ils  purpose  lo 
fo  ol  ale  some  35.0ii0  Iona  lolls  of 
canned  lierrin:^.  or  appi'o.xiiiiaiely 
l.iIOo.oOo  eases,  to  send  overseas  lo 
help  III  ialiina  care  of  Hrdain's  food 

needs.  In  I9:;'s,  hv  way  (>'  eompari-.  ,  ,  .  , 

on,  Iho  lotal  prodliilion  of  eailiied  '‘ladr 

lierriit-  in  ihe  Doiiiiliion  was 
-li:hilv  less  than  .so. 000  eases  and 

ihoo  J,  outpol  has  been  e.s panded  | "»'  DoMiinion's  lobsier  eaunenes 
iiiee  Ihe  war  heuaii.  .and  I  l"'iod  sale  iii  Norih  America.  Ill 


'vill  he  jiaid  for  at  the  rale  of  .$12.50 
lor  a  case  lioldin.c:  IS  icn.s  of  the 
kind  iiopularlv  known  as  "pound 
.Tails'  'and  .$13.75  for  a  ease  of  96 
:  "half  noiiitd  I'lais,  "  w  hile  Pinks  or 
ciiiinis  ill  "pound  Tails"  will  brine: 
.'5  a  ease  and  in  "half-pound  I'lat.s" 
.f(>.25.  The  pro  es  for  the  roher  var- ' 
leties  will  he  .$8.75  ami  SIO  Sonic  of 
Ihe  sllipilletils  will  Ills.-,  he  p.-|rked  ill 
"i|ila  rl  er-iioiind  I  'lats,"  .MI  of  I  he 
Ii.di  mnsl  lie  op  lo  pre-war  finality; 
and  all  will  he  siilijeet  lo  irspeetioii 
hi  llie  lie  pa  rl  mi  ni 's  Caiioed  Saliiioj) 
liispeeiioii  1 ,1  lioralori .  as  in  iiurni'il 
iioie.-.  I 

I'oriiins;  look  to  the  lobster 
Si  heme  il  imiy  lie  noted  that  It  dif 
fers  both  in  piiriiose  and  method 
from  (lie  l  iinned  salmon  undci  taKiiiL:  j 
and  the  plan  ivhiidi  is  propn.sed  in  ' 

I  lie  ease  ot  etinned  lierrine.  Uolh 
of  the  hitler  have  il  as  their  piir- , 
|iose  to  help  Uriliiin  in  maintiiinina 
food  sioi  ks  at  necessari’  levels;  iho 
oh.jeei  in  sett  ins  op  the  lohsler 
sfdii'me  was  lo  sale  a  domestic  iii- 
dip-iry  from  ilistisler.  Urief  refer 
lo  1  he 

f.iel  llial  ill  petiee  da.'.s  oiil.v  a  r<I:i- 
:iv(dy  miall  pari  of  the  oufi'iit  of 
Dominion's  lobsier 


round  gained  in  19(0  would  iinf  be 
■  lost.  !ind  to  estahlish  canned  lohs- 
,  tm  's  position  more  firmly  in  the 
.\orth  American  markets,  il  was  dc- 
'  ridrd  by  the  Government  to  continue 
I  the  tohstor  control  scheme  in  oper- | 
iition  for  another  year.  Some  modi-  i 
i  Piciitions  were  made  in  the  scheme. 

,  in  the  lifrlit  of  the  earlier  experi¬ 
ence.  hut  in  general  character  it  re- 
I  iiniins  the  stime.  Press  advertising 
,  is  going  on  a.gain  in  the  Dominion, 
and  other  sales  promotion  efforts 
both  in  this  country  and  in  the 
Pniled  States.  It  is  n  little  early, 

,  as  .Vet.  lo  sfip.Tk  pof,itivply  with  re 
uani  to  the  sueress  of  the  iinder- 


metals — nickel,  copper,  lead  and  zinc 
— has  Increased  83  per  cent.  'I'lie  va-  j 
lue  of  metal  output  as  a  whole  rose 
168  per  cent.  .Meanwhile  ;i  group  of  | 
rare  metals,  iiududing  radium,  selen- 1 


is  civeii  in  I  tie  revised  stalistic.s  for 
1939  at  $1,121,600. 

I’roportioii  Aliiiosf  rncliiingeil 

'Phe  proportion  which  the  four 


iuni  and  tplliirium,  has  been  added  I  base  metals  — -  nickel,  copper,  letid 
to  the  Uanadian  mineral  rosier;  and  and  zinc  —  couirihiiled  lo  the  total 


the  production  of  the  platinum  me- 
tal.s  luus  been  greatly  iiicretised. 


lalue  of  the  Canadian  niiiierjil  out¬ 
put  remained  piriclically  unchanged 


At  Ihe  opening  of  the  decade  gold  ot  ahoni  30  per  cent  hclwecii  1930 
supplied  only  15  per  cent  of  the  t(i-|oti'l  1940,  In  the  later  year,  however, 
tal  value  of  Canadiiin  mineral  jiro- 1 'hey  fiirnksiied  only  ahoiit  10  per  cent 
duction.  At  the  end  of  Ihe  decade  if !  ihe  value  of  ilir  melals  as  ccni- 
.accounted  for  40  per  cent.  The  vol.lPorcd  wiili  60  per  t-eiil  in  1930,  gold 
lime  of  the  gold  oulimf  Increased 
from  2,102.100  fine  ouncOs 
lo  5,322,900  ounces  in  19(0 
the  value  rose  from  $13,453,600  loil'i'fim  $85,141,000  in  1930  to  $155.- 

840.000  in  19(0.  I’.irliculars  for  the 
individual  nietal.s  are  not  given  for 


ineiinwhile  rising  from  30  to  53  (ler 
(930  font  Oil  (Ills  eoiiiparison.  'I'lie  coin- 
while  ihined  value  of  these  metals  ineretised 


$204,930,000.  Tn  1930  gold  was  valued 
at  the  Mint  price  of  $20.67  per 
ounce:  in  1940  the  average  pricel'oRt  .'for  owing  to  war  conditions: 


was  $38.50.  .Silver  production  in  Can-  !  I’”*  hetween 


1''30  and 


ada  has  decreased  during  the  decade 
declining  from  26.443,800  to 


taking  this  ye.ar  hut 
are  that  the  results  will  he  .salisfae 
tory. 


lose  from  |o:!.7r.9,onn  to  226.106,0i(0 
3 J  I  poiimls;  copper  from  30.3.178,000  In 
1608,826.000  pounds;  lead  from  .3.32.- 
891,000  to  388, 57't. 00(1  pounds;  and 
the  prospects '  zinc  from  267,64t.oao  to  394,534.000 
pounds.  Selenium  was  first  produced 
coinniercia.lly  in  Canada  in  1931,  out- 


I  anada'.s  production  of  ^  covory  from  Uie.se  ore.s  of  the  asso¬ 
ciated  metals  silver,  gold,  so- 
lonium  and  tellurium,  Sulphur  for 
Ihe  mamgacture  of  sulphuric  acid 
was  iilso  salvaged  in  the  gaseous 
stale  fl'om  waste  smelter  gases.  The 
Intal  gross  value  of  the  various  pri- 
and  repre.seiited  j  niary  products  of  this  Canadian  In- 
Ihc  ineliil  in  tliejdustry.  considered  as  a  whole  was 
oxides  and  salts,  |  esl imated  at  $10.3.109.21.3  in  1940 
a.s  as  compared  with  $95,714,521  in 
1939. 

Two  companies  opended  both 
iiiinos  and  melallurgicitl  plants  in 
Hie  Sudbury  area  in  l!t40.  The  In- 
lernalional  .\ickel  Company  cif  Can- 
adii  Diiuited  rondueled  smell  iiig 
operations  at  Copper  cliff  and  Coll¬ 
ision,  Ontario,  and  the  Ftilcoiihridgc 
Nickel  Mines  laimitcd  smelted  their 
ore.s  id  Iho  I'alconbridge  mine  lo- 
calod  a.  few  miles  cast  of  Ihe  Town 
of  .Sudbury.  This  Itisl  naiiied  rom 
paiiy  treated  ils  iiiiitte  in  a  refinery 
lorted  at  Kristiansaiid.  N'orway,  un¬ 
til  Ihe  invasion  of  llial  emiiitry  In 
Germany  in  1940,  Sinee  Hien  Hie 
In  addition  to  tlie  prodiietion  of  ■  luntte  Ims  been  Heated  in  Ihe  f  aii- 


Otlawii. 

nirkel  in  l94o  was  Hie  hi.ghesi  in 
Hie  history  of  the  industry,  stir- 
Piissing  the  record  oidiuit  of  226.- 
105.865  pounds  in  1939.  Almost  the 
entire  production  ciiiiic  from  Iho 
nickel-copiiei'  ores  of  the  Sudbury 
district.  Ontario, 
the  recovery  of 
refined  .slate,  in 

anil  in  iimlle  (’xpoilcd.  In  addition 
to  the  nickel  obtained  from  the 
Sudbury  ores,  a  relatively  small 
riminllty  of  Hie  metal  w  ;is  recovt'r- 
ed  ill  the  Irealmenl  of  silver-eohalt 
ores  from  the  Cohall  district  of 
northern  Ontario. 

Copper  recovered  from  the  nick¬ 
el-copper  ores  in  1940  represented  53 
per  eent  of  the  total  nutuiHty  of 
new  copper  produced  from  all  sour¬ 
ces  in  the  Dominion  during  Hie 
1939,  iiickeD  •'’oac.  The  nickel-hearing  deposits  (if 
the  Sudbury  area  also  eontain  rela¬ 
tively  high  value  in  platinum  mei- 
als  whieh  are  recovered  in  refining 
operations. 


nickel,  copper  and  the  phiiiniim 
incla.ls.  there  was  an  important  rc- 


adiaii  plants  of 
.Nickel  Compau.V 


Hie  fnlrriialional 
if  Canad:i,  Himited. 


many  fold 
for  Hit'  firi-il  lime  iHKiiility  sliiji- 
iiuiils  have  lieeii  going  forward  to 
I'.nraiii,  such  a  produciion  a 
(iiiO.iKiO  cases  lia.s  never  lit'cii  ap- 
proaclicii.  It  ivould  represent  an  in- 
<  ;ca,s('  of  ahoii!  li'O  pm’  cent  ovci 
last  ycai's  total.  .\: 

.■..ilnioii,  so  with  canned  herring, 
lirilisli  Columbia,  i.s  now  Hie  mas.s 
production  coiilre  in  i  anada.  The 
I  liicf  herring  season  in  the  pr 
i  inc 

her  to  the  folloiiin 
l>!  0"rani  now  being  w  orked  out  con- 
leniplatcs  a  sharp  acceleriii ion  of 
oppialions  during  that  194I-12  per¬ 
iod. 

Co-operalinc  WItli  Rritaiii 

.sio  far  a.s  the  canned  salmon  cn- 
lerprise  is  concerned.  Ihe  Depart¬ 
ment  of  Fi.slieries  came  into  Ihe 
case  when  the  Dominion  govern- 
I'leiit  undertook  "to  assist  the  Rrit- 
isli  government  in  a  proposal 
whereby  the  latter  government 
would  seek  to  aniuire  two-thirds  of 
the  production  of  the  1911  l.siilmoni 
Hsliing  season,”  'I'he  deriartment. 
naturally,  was  ti.s.signed  ii  main  part 
in  working  out  Ihe  arrangements 
under  which  llrilain's  food  needs 
would  hiiie  first  claim  on  the  year's 
pack.  It  continue.s  to  serve  as  the 
controlling  authority,  although  ac- 
nial  produciion  operations  remain, 
Ilf  course,  in  the  hands  of  tho  sal¬ 
mon  indu.stry  itself. 


real  hulk  of  each  year's  park  was 
Id  in  Furo|ip,  with  the  Cnilcd 
I  _|  Hiiigdom  the  principal  market.  ..Nftcrj 
war  came  il  was  still  possibh'  li 
send  canned  lohsler  to  nritiiin,  de.s 
pile  till  Hie  German  lioastings  tiboiit  | 
li  itli  eanned  i 'lii'l'iis  seii-borne  liaffic.  but  Hie. 

I.oiidon  Government,  finding  neces-  ! 
stiry  some  nieiisurt*  of  import  con¬ 
trol.  included  lobster  among  Hie 
prodiicis  against  which  Ihc  import 
nin.s.  rouglilv.  fi'oni  SeptVm- i War  conditions  . 

.XTarcIi  and  the'"”  continent  stopped  husincf.s 

I  with  Hie  other  l-Jtiropean  (oiuKric;-,' 
w  hich  formerly  had  bceu  lobster  j 
buyers.  j 

}  I’lobleins  of  liobster  Caiuicrs 
'I'hiis  flic  situation  was  that  wheu  i 
the  1940  lobster  canning  season  ap- , 
proaclicd  Ihc  canners  luul  no  mar- ! 
kei.s  open  to  ihem  c.xeept  in  Ctin- i 
ada  and  the  United  States,  wliicli ! 
had  never  been  more  than  small 
scale  buyers.  (Actually,  of  course,  | 
overseas  markets  outside  Furope 
were  open  hut  none  of  them  Imd  | 
ever  imported  more  than  a  fcw| 
pounds  of  canned  lobster  and  it 
would  have  been  hopeless  to  expeci 
(hat  bu.siness  with  them  could  sud¬ 
denly  he  developed).  Unless  some¬ 
thing  could  1)0  done,  Hierefore.  In  in¬ 
crease  .N'ortli  American  denuind 
greally.  many  of  Hie  canners  would 
he  uiiiible  to  oiieratc.  others  could 
operate  on  ti  limited  scale  only,  and 
with  canning  operation.s  so  reduced 
.the  lobster  fishermen  would  find 
Details  of  the  iilans  which  "i" t' j  timnisclvcs  no  outlet  for  a  large  pait 

of  their  raich.  'Pliat  would  liave 


hci»ii  put  in  niotiou  in  the  salmon! . . .  . . 

undertaking  need  not  he  gi\ en  Iiei  e  j  i-njnous  state  of  affiiir.s  ... 

inn  siniidy  an  outline  of  the  nioi  e  ,  li.sliing  communitie.s  in 


imporiani  points.  Under  Ihe  control 
iiicihod  devised  all  MriH.-'li  t'oliinihiii 
.salmon  canners  have  heeii  rciiuirt'd 
III  register  with  the  di-partnienl .  oi-, 
siricily  .speaking.  iviHi  iho  .Minister 
of  I'ishcrics  and  eacli  of  ilicni  tmi.-l 
make  avaihihlc  for  shiiimeni  lo 
Hritaiii  such  ipiatliiiios  of  Ills  1911 
Hack  as  Hic  minister  may  from 


jail  four  .Atlantic  provinces  for.  nor- 
nuilly.  the  lohsler  fisliery  i.s  one  of 
idle  most  import  ant  fisheries  of  Hie 
i-Nilanlic  Cotist  and  ;i  source  of  cm- 
ployment  for  someiliing  like  2tt.un(i 
I  people. 

The  Goi cruiiieiit  stepped  iii  to 
iiiccl  the  emergency,  .\ction  was 
taken  under  which  a  'i 'oni  rol  Icr  for 


me  to  time  direct.  .No  Uacilic  ,  t'anned  I.ohsicr'  was  appoinic'l  iHh 


moll  of  any  itiiieiy,  no  mailer  how 
pnu  csscd.  ma>'  he  exported  fi-oin 
(  .itia'ia  cxccpi  iiiidci'  )icrniil  ;ind 
no  caniicil  saliiioii.  saic  con.sign- 
riicnis  fi>r  Hi'-  HriH.-h  Mimsir.i  of 


Deputy  Minister  of  I'islieries  ivas 
named  to  :ici  as  conirollerl  with 
aiiHioriiy  to  buy  ;ind  iimrkei  canned 
lolisit'r  from  tltc  19  in  pacli,  up  to  a 
erltiiii  mtixiiiiiim  qiianlily,  :ind  I 


I'ood  may  lie  moicd  from  I’l'hisli  new  marlieis.  lie  w;is  cm- j 


I  |■al■Ulc  1  oast  Salmon  wiiii-  "' . c- - .  a-  -  ^ 

inlo  Ihe  tola!  shipment  to  Hie  > 

Kingdom.  The  expemalion 


iliiriihia.  I'l  any. oilier  |iarl  of  the 

I'niTunioii  mile' .•■  it  is  accompaired 
by  a  certificate  j.-sitod  for  Hii.  pur- 
p.'isc  Viv  a  fl'-.  igiia  I  I'd  officer  of  the 
dcrartinent  .  the  i  ffeci  of  ihe.  c  pro 
vi.-ic?.  loErilicr  w  illi  a  rilling  re 
rptirinE  rrodnecra  lo  acniiaini  Hie 
riepa rl n.icni  i\  iili  Hicir  proilncl irm 
rrror.js  and  to  report  e.ich  .'-ale  or 
tran  fer  of  caiincil  ..ilnioli  ivlilch 
thev  make,  IS  to  |itil  Hie  deparliniiil 
tn  the  po'.-itiriii  lo  make  'airc  that 
pn  salmon  goes  to  serve  oHiei 
pnse.s  until  the  old  i  ga  lion  ivliieh 
<  anada  has  assnnied  to  :  n|ipl>' 
Uritain  lias  ’  cen  fulfilled. 

list iiiiHt iiig  the  Snimoti  I’nck 
It  (s  ohviously  not  poasihle  lo 
pay  in  advance  exaelli'  what  qnan- 
lities  of  each  of  Hie  several  varie¬ 
ties  of  I'acific  Coast  salmon  will 
cnicr 

United  Kingdom.  I'lic  expt 

is,  however.  Hint  a  little  more  than 
half  will  consist  of  Pinks  and 
cliums  find  that  Hitq-c  will  he  lic- 
tween  two  and  Hireo  hundred  ihon- 
sand  cast's  of  .stockeyes.  'I'lit'  re¬ 
mainder  w'lll  he  made  up  of  Cohoes 
and  other  varieties.  l''.vents  ma.i 
alter  these  proportions  for  no  one 
cr.n  ever  predict  with  certainty 
how  big  the  run  of  any  iiariicular 
species  of  salmon  will  bn  and  the 
size  of  the  run  is  Hie  cliief  factor  in 
determining  the  size  of  pack  from 

it.  Payment  for  the  fisli  for  Brit¬ 
ain  will  he  handled  Hirough  Hie  de¬ 
partment  and  will  ho  made  jil 
priros  agreed  upon  in  di.seussioiis 
hetween  the  Canadian  and  Brilish 
authorities  and  approved  hy  federal 
order-in-rouncil.  All  of  the  prices 
are  hared  on  delivery  at  eitliei 
Vancouver  or  Prince  Kiiperl  hut 
They  v.arv  according  to  (he  grades 
of  flsb  and  tho  types  of  cans  u.sed 
in  packing.  Sockeyc.  for  In.staaee, 


poll  cred  to  hu.i  from  Hie  canners  al  ; 
prici'.s  wliu  li  were  iip|iro,\ imateli  I 
SO'.',  of  Hic  average  prices  rieia.il  i 
ing  din  ing  Hic  pc.ii'c-t irii«  penor)  I 
I9:!h  38  hill  lie  W.'i:-,  i  ii.'il  riirt  cfl  fo  hov  j 
only  from  packer:;  n  lio  li.ad  paid  fhc  | 
fisherineii  not  less  than  a  fixed  min- | 
irunni  amount  for  liie  lohstev:  dur. 
iiir  the  I9lq  sc.-i:;on.  'I'lii.s  laflor  I 
price  m  ;is  also  set  al  approxqna.tPlv  I 
sic;  of  the  '36  '38  average.  Ip  vv'rk-  ' 
ing  out  the  price  sl.rnrturo  i|  ivas  | 
l”i''' I  recognized,  of  coiir.se  Hint  the  men  j 
in  ilio  iiniiistry  coiiltl  not  reason-  j 
ably  expi'cl  lo  ohiain  mq  iiial  iince-  I 
under  Hie  abnormal  comlitions  which  | 
liad  developed.  'I'hero  was  no  eoiq-! 
pulsion  (11)  canners  to  .sell  to  Hm  i 
eont roller  Imt  all  lobster  which  he  | 
purchased  was  suh.ieel  to  govern- j 
mcni  inspection  and  grading  under  a  I 

The  ; 
of  i 

course,  was  to  make  it  sure  that 
Hie  eoiisuiiier  when  buying  ‘Canada 
Brand'  Hie  name  was  registered  as 
the  brand  for  lohster-  marketed  by 
Ihe  eontrollor  would  ohtaiii  a  pro- 
duet  of  iliorouglily  sound  iiualiiy. 
Sell  Orgaiiiza(f(»ii.s  S(*(,  Up 
Buying  and  selling  organizal  ionr 
were  sei  up  hy  Hio  controller— Hit'.' 
did  not  nec'd  to  he  on  a  large  or 
costly  scale  ---  and  iii  order  to  stim¬ 
ulate  consumer  demand  in  (’anada 
and  Hie  United  State.s  an  advertising 
eainpaign  was  undertaken  in  the 
Dominion  and  oHicr  .sales  jiroinotion 
efforls  were  I'arried  out  on  hoHi 
siih's  of  Ihe  liorder.  Ttiesi'  steps 
were  not  eoneerm'd  will)  promoting 
sales  of  'Canada  Brand’  a.Ioue  hiif. 
ralher,  iviili  iiiereasing  Ilic  Xortli 
.\iueririiii  trade  in  Canadian  canned 
lobster  gi'nerally  and  thus  thev 
heijefiitcd  both  those  produrers  "ho 
ma.rkeird  their  good.s  thr'oiEh  (he 
eoulioller  onej  those  'vho  continued 
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Sea  Po'wer .  Land  Power  •  Air  Power 


JgRITAIN  looks  more  and  more  to  Canada  for  vast 
quantities  of  war  materials  and  weapons — and 
Quebec  looks  to  Shawinigan  for  power  necessary  to 
make  possible  their  speedy  production. 


To-day,  hundreds  of 
thousands  of  horse¬ 
power  are  flowing  from 
Shawinigan  generators 
into  the  factories  behind 
Canada's  war  effort. 


Guns  and  planes,  shells 
and  bombs,  ships  and 
tanks,  aluminum  and 
many  other  essential  ma¬ 
terials  are  flowing  in  ever 
swelling  volume  from  the 
machines  for  shipment  to 
the  war  fronts. 


There  they 
the  Nazi 


will  play 
tyranny  and 
and  lasting 


part  m 
achieving 
peace. 


cr 


victorv 
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Canada 


How  Steel  Industry 
Mobilized  For  War 


367,0'>2 
202,081 
325.804 
287,3  70 
Comnioii 


pany  arc  currently  operating  at 
capacity. 

Year  endert 
April  30- 
1041  ... . 

1040. .  . . 

1030.  .  . . 

1038. .  . . 

103  7  ...  . 

1936. . . . 


Grorn  Net 

t.Hrninjre  r.arninpe 

$2,470,504  $911,816 

1.2  1  7,262  780,230 

416.172  227,433 

860,488  641.254 

255,400  172,600 

728.375  541.815 

IVr  Share  Common 
l.arned  Paid 
$1.95  Nil 

1.62  Nil 

.20  Nil 

I  30  Nil 

.15  Nil 

4  22  Nil 

Plant— after  Deprec. 

3  1  5,722,3  78  $3,003,387 

16,126,475  2,785,028 

15,423,216  2,118,694 

13,041,798  1,573,302 

1  3,139,635  1.035,273 

1  3.479,430  5  1  1,704 


Production  Achievements  of  Steel  and  Steel 
Working  Companies  Have  Been  one  of 
Most  Remarkable  Features  of  Canada’s 
Effort — Are  Turning  Out  Wide  Variety  of 
Materials  and  Products 


AMONG  the  many  outstanding  achievements  of  Canadian 
industry  in  its  contribution  to  the  war  effort  of  the  Dominion 
and  of  the  British  Commonwealth  of  Nations  the  greatest,  in¬ 
dubitably,  has  been  the  manner  in  which  the  steel  and  steel 
woi'king  facilities  of  the  country  have  been  employed  and  ex¬ 
panded  to  produce  the  vast  quantities  of  munitions  and  arma¬ 
ments;  steel  for  ships,  guns,  tanks  and  motorized  equipment 
and  iron  and  steel  lequirements  for  the  huge  construction  and 
shipbuilding  piograms  of  the  government. 

It  was  only  around  the  middle  of  last  year  that  Canada 
i-eally  entered  into  its  annaments  and  munitions  program  in 
a  big  way.  Hence  the  steel  and  steel  working  industries  nave 
had  little  more  than  a  year  in  which  to  attain  its  tremendous 
existing  productive  capacity.  And  steady  and  large  scale  addi¬ 
tions  continue  to  be  made. 

During  llio  first,  half  of  1010  war  was  blown  in  by  the  company  in 

.July  as  a  result  of  which  company 
is  expected  to  ho  producing,  by  the 
end  of  10^1  at  a  rate  36  per  cent  in 
excess  of  1910  and  almo.st  double 
the  rate  of  production  in  com- 1 
pauy’s  licst  pre-war  year.  ] 

No  Kxtravagant  I’l-ofit  1 

Other  steel  and  iron  companies 
have  had  ;i  somewhat  similar  cx- 1 
perience  insofar  as  production  and  i 
expansion  in  productive  facilitie.s  is  | 
concerned.  It  is  worth  noting,  how-; 
ever,  a.s  an  indication  that  industry! 


Tlie  Gatineau  Power  System  includes  eighteen  power  piant.s 
in  the  Provinces  of  Quebec  and  New  Brunswick  with  a  total 
installed  capacity  of  725,634  horsepower. 

This  electric  power  is  an  essential  factor  in  the  industrial  and 
community  life  of  the  areas  served  by  the  Company. 

It  is  assisting  the  mighty  war  effort  hy  speeding  up  the  flow 
of  production. 


W.  D.  Beath  &  Son  Ltd, 


Company  liad  a  big  export  busi¬ 
ness  in  the  I  nited  King(ioui  uiui 
otlier  parts  of  Kurnpe  whieh  lias 
been  affected  by  war  developmenis. 
Domestic  husini'ss  last  year  .suffered 
from  nnsalisfaclor.v  wheat,  niarlcct- 
ing  condilions.  Plant  of  comp, my, 
eminenlly  fitted  for  war  prndiiciion 
is  now  busily  occupied  turning  out 
munition.s. 

'I'.’ana  rnd.'d  Vnt 

Nov.  ,80  rinrMinc*  T'aniinca 

1940  .  $1,018,891  $288,01:? 

lo;?!!  .  888.488  .'T  178 

loas  .  Tio.so.i  I'j.san 

ll'.IT  .  887..' (.1  is:?  not 

193(1 .  3:..5.t11  21,186 

I’or  illiaro: 

IlB'-M.'d  r»ld 

1940  .  $o  78  Nil 

l‘':?ri  .  0  10  Nil 

1938 .  0  04  Nil 

I9.'t7  .  0  81  N,1 

1938  .  0  07  Nil 

Plant— afirr  p8?irrc. 

1940 .  $3.69.5..920  $2  -,18  I 

19.39 .  3,818.232  2.:ir  i:>1 

1938  .  3,8-.9,;l37  2I70  2‘4' 

1937  .  .".,7.33.88l  1,083,9.5.3 

193(1. .  3,819,198  t,7:i:(.0.-,2 

Total  WortiiiK  ! 

AaaoOi  ('aoUnI  1 

1940  .  $11.562.352  $4.2V',-..-t  i 

1939  .  I0,8.'0.972  4  o■,0  07': 

1938  .  11.172,220  Iboio't'.o 

1937 .  10.. •.9.-). .-,32  :;,8no.o8ii 

193(1 .  9.7.59..-,9t  3.-.lt,2,,3 


I  W.  D.  Beath  &  Son  Idd.  nperales 
plant.s  at  Toronto,  Montreal  and  Ke- 
gina  and  produces  a  variety  of 
stock  producls  including  steel  con¬ 
tainers.  hoists  and  dump  truck  l)od- 
ies.  steel  barrels,  drums,  tanks, 
pumps,  .service  station  and  dry- 
cleaning  etiuipmenl.  .snow  plows, 
road  iilaners,  and  scrapers. 

Arising  from  many  big  go\ern- 
ment  dt'fenee  pi'ojeets  and  general 
industrial  aetivil.v  due  to  ihc  war. 
business  of  fho  company  expanded 
widely  in  1040  and  annual  report 
for  last  year  stated  that  plants 
were  fully  occupied  and  were  like¬ 
ly  to  icmain  so  throughout  current 
yea  r. 

Salc.s  and  earnings  in  1010  shmv- 
ed  a  substantial  expansion  a; 
pared  with  previous  year. 

VrHr.8  rndi-d  Gro,.,* 

Drc.  3  1—  r.Hoiintrs  N' 

1939  .  $34.3ni  .1 

1938 .  |5,i'> 

1937  .  48,25 

1936 .  10.57 

PiT.Sh. 


GATINEAU  POWER  COMPANY 


OTTAWA 


CANADA 


or  oil  little  more  than  a  token  ba¬ 
sis  The  industry,  however,  was 
readying  ilself  for  war  production, 
and,  when  the  Nazi  drives  Ihroiigli 
I  Scandinavia,  the  Dow  Conntric.s  and 

then  France  .jolted  Great  Britain 
and  tlie  other  British  countries  out 
(»f  the  lethargy  induced  by  the 
'  ‘phoney”  war  and  brought  ;i 

^  startleii  flood  of  aircraft,  muni- 

!  lions,  and  armament  btiying.  pro¬ 

duction  got  under  tvay  rapidly  and 
on  an  intensive  scale. 

Today  ('unadian  plants  arc  turn¬ 
ing  out,  in  (luantity.  111  different 
;  types  of  55  ar  planes,  ranging  from 

"trainers”  up  to  the  big  Hampden 
bomber  and  the  huge  Stanraer  fly- 
*  ing  boats;  t55o  types  of  tanks;  a 

j  host  of  varying  types  of  motorized 

I  equipment;  rvarships  (destroyers 
I  and  corvettes);  guns,  ranging  from 
1  .-mall  arms.  Bren  guns  and  other 

I  machine  guns  through  .anti-aircraft 

,3  pieces  up  to  "a-pounder  artillery 

i  pieces;  shells  and  ammunition  in 
T  5vide  variety,  .aerial  bombs,  and 
depth  charges  and  mines. 

I: 

\  Tanks  -Viid  Ships 

'  Before  the  middle  of  this  year  the 

1  first  infantry  tank  had  been  turned 
out  of  a  t  anadiau  plant  and  also  i 
the  first  cannon  tank;  both  classes 
I  of  tank  arc  no5v  in  production  at 
I  railroad  shops  and  locomotive 
•  plants;  quite  a  number  of  naval 
I  ships  have  already  been  launched 
’  from  Canadian  shipyards  and  are  | 
I  now  on  active  service,  5vhile,  from' 

iM  .aircraft  plants  trainers,  fighters  and! 
bombers  have  been  produced  in  vol- ! 
ume  and  delivered. 

This  huge  production  of  anna- 
r  ments  .and  munitions,  ships  and  | 
planes  is  not  the  only  vv-ar  material! 
l'  being  turned  out  of  <‘anadian  steel  j 
.1  and  steel  5vorking  plants.  Quite  as  j 
important  has  been  the  steel  re- ! 
fiuiremcnts  for  the  many  ne55'  far- j 
lories,  aircraft  training  schools,  ad- j 
ministration  buildings,  po5ver  dams; 
and  plants  and  other  projects  of  j 
prime  importance  to  the  5var  effort  ' 
i  of  the  Dominion.  |  ^ 

J-  B.a.sie  steel  producers,  such  as 
I  Dominion  Steel  and  Goal  ('orp..ji 
J(  Steel  Co.  of  Canada,  I,td..  Algom.a|: 

Steel  Corp.,  Dominion  Foundries  &■  i 
[J  Steel  Co.,  have  not  only  increased  ; 
II  5videly  the  iiroduelivc  capacity  of  , 
I  their  plants  as  existing  prior  to  the  ? 
n  war  but.  have  added  ne5v  jilantsfor 
|l  the  manufaeturc  of  steel  iiroducts  ( 
that  previously  had  been  largely  ( 
I  imported  Into  this  country.  Do-  ( 
I  minion  Bridge  Co.,  J>ld.,  largest  of 
‘  Canada's  structural  steel  organiza¬ 
tions,  has  had  its  productive  facili¬ 
ties  strained  to  the  utmo-st  in  or-  i 
der  to  keep  pace  with  the  demand  t 
for  its  products  .and  its  services,  t 
fi  Railroad  equipment,  farm  machin-  t 
1  ery  producers  and  other  steel  5vork-  f 
G  ing  organizations  5vasfed  little  time  c 
K  in  converting  part  of  their  plant  fa- 
1  cilities  to  xvar  production  and,  ^ 
;  5vlien  necessary,  building  ne5v  ^ 
|l  plant.s  for  production  of  aircraft,  }• 
I  shells,  guns  or  whatever  5v.ar  ma-  j  ^ 
r  terials  they  were  best  equipped  to  I  ^ 
^  produce.  j  ] 

f  Basie  steel  plants  in  Canad.a  pro-  ;  1 
k  duced  2,000,000  tons  during  the  year  ;  j 
I  i;i  l0  5vhich  represented  20  per  cent  j  s 
J  more  than  output  for  any  other  year  |  h 
I  in  the  history  of  the  industry.  With  i  c 
f  additional  capacity  brought,  or  he-  n 
*  ing  brotighi,  into  production  in  d 
I  1041,  everything  points  to  a  furiher  il 
I  large  scale  expansion  in  output  be- 1  p 
f  Ing  registered  during  iho  current '  c 
*  year.  The  Steel  Company  of  Can- 1  b 
/  ad.3.  Ross  H.  Mc.Master,  president,  e 
5  pointed  out  in  the  1940  annual  re- 1  si 
t  port,  increased  its  steel  ingot  pro- ,  it 
I  duction  by  50  per  cent  last  year  as ;  el 
compared  5vith  1939  and,  by  the  he- ■  h; 
‘  ginning  of  this  year  wa.s  producing  I  d: 
at  a  rate  60  per  cent,  greater  than  |  ei 
for  any  year  prior  to  the  prc.scnt  j  ol 
55  nr  A  new  open  hearth  furnace  !ti 


imon 


Dom.  Foundries  &  Steel,  Ltd. 

I  Dominion  Foundries  and  .Stool, 

I  Limited,  operates  a  plant  in  Hamil- 
!  Ion,  Ontario,  for  ti  e  production  of 
rolled  steel  plate,  siool  castings  for 
all  purposes;  tin  plate  and  freight 
car  axles. 

Reflecting  vvar-time  demand  for 
company's  products,  including  direct 
contracts  from  federal  government, 
large-scale  extmisions  to  plant  have 
I  been  nec.essarj .  Last  vtuir  plant  ad 
(ittions  to  a  cost  of  $2.(;(>0,000  5verc 
completed.  Pp.^pito  these  e\ion 
sions  operations  at,  the  plants  have 
been  at  capacity. 

Crro5vth  of  company  during  p,9st 
9  years  is  demonstrated  by  fact 
that,  .as  .at  end  of  19.'!1  fixed  nssi  ts  ! 
5vere  valued  on  the  balance  sheet  at 
$3,155,482  and  operating  profit,  fori 
1931  amounted  to  .$400,435.  ,\t' 

end  of  last  year  fixed  assets  5vere  j 
carried  at  $6,695,959  and  operating  | 
profits  for  1940  amounted  to  $2.-1 
018,777.  I 

Years  Ended  Cross  Net  | 

Dec.  3!-—  EarninRS  Earnincs  j 

1940 .  $2,018,775  $  501.166  ' 


reflecting  substantial  volume  of  5var 
construction  contracts  and  company 
found  it  necessary  to  make  con- 
siderahlo  capital  expenditures  on 
plant  extensions  and  improvoments. 
Company  has  also  been  In  receipt  of 
direct  government  orders  for  shells 
and  cartridge  cases. 

VpafurntlH  nro5!i  Nrt 

0<'t.  ni  KarninjiJi  I'arningK 

1P40  J2.200.73T 

1939  .  981.881 

r-38  .  1.139.0T8  i  *0.#>73 

1937  .  1.248.'7»>  463.022 

1936  .  636.077  91.613 

IV  r  Fliarr; 
Tiarnpd  Fai'f 

1040  . .  1  ^ 

1930  .  0  63  1.20 

1938  .  O  .Qr,  1  20 

1937  . .  0  90  1  20 

1936  .  O  18  }  ‘iO 

I’lani-'  aftpr  nrnr»'r. 

1940  .  JS.24T,R42  $8,773.31.3 

1930  .  8,364.3.33  7.907,602  ! 

1938  .  8.688.128  7.369.601  t 

1937  .  8.891.037  7.391.313 

1936  .  9.144.861  6.928.704 

Total  Working 

Apart**  Capital 

1940  .  $23.89.^636  $8,409,896 

1939  .  20.499.088  7.699.623 

1938  .  20,471,646  7.699.943 

1937  .  21.223.63.3  7.600,307 

1936 .  20,141.371  7.320.969 


i  Dominion  Bridge  Co.  Ltd. 

j  Dominion  Bridge  Co.  Ltd  ,  largest 
j  operator  in  the  structural  steel  i??. 

I  dustr.v  in  Canada  lias  5vith  5vh'i)l.v 
j  05vned  suhsidiarics,  plants  in  La- 
I  chine.  Qiie..  ,\nihcrst.  N.?..  Ottava, 
i  Toronto.  Winnipeg,  f'alciirv  anil 
I  Vanrouver.  Suhsidiarlc.s  cnmiirjsc 
The  Rol'h  Liigineering  Works, 
Manitoba  Bridge  &  Iron  Works, 
T.lmited,  Riverside  Iron  Works.  Afc 
Gi'ogorMclntvre  Iron  Work’.  t,ini- 
ited,  Sault  .'structural  8tccl  Co  ,  Ltd.. 
and  Standard  Iron  M'orks  Limited 
ftho  latti  r  ma.iorily  owner.ship). 
Msn  controls,  through  ('>2'’r  stock 
ownership,  Dominion  Ln.gineering 
M'oi'ks,  Limited,  and  controls  joint 
ly  5vith  Don?.  Lnginoering  and  An? 
erica n  Hoist  and  Derrick  Ctr,  the 
Dominfnii  Hol:it  and  Shovel  Co.. 
lAmited. 

Demand  for  stnictur.al  steel  h,ns  j 
been  particularly  heavy  in  past  year,  I 


Can.  Locomotive  Co.,  Ltd. 

Canadian  Locomotive  Co..  Lim¬ 
ited,  operates  at  Kingston.  Ontario, 
a  plant  primarily  intended  for  the 
output  of  ralhvay  locomotives. 
I’lant  comprises  machino  shop, 
boiler  shop,  hlcucksniith  shop,  erect¬ 
ing  shop,  tender  shop,  tank  shop, 
electric  shop,  carpenters  shop,  pat¬ 
tern  shop,  iron  and  brass  foundries 
and  p05ver  house.  In  recent  years 
company  extended  its  lines  of  pro¬ 
duction  to  include  tlie  output  of 
mining  machinery.  Cajjaeity  of  the 
plant  is  about  180  locomotives 
yearly. 

By  nature  of  its  operations  com¬ 
pany  5vas  a  natural  source  of  muni¬ 
tions  and  armaments  production 
and.  during  past  year  its  plant  has 
been  fully  occupied  filling  govern¬ 
ment  contracts  and  material  (xteii- 
sions  have  been  completed.  j 

Years  ended  Gross  Net  ' 

Dec.  3 1  --  EarnmKs  Rarnings 

1940 . .  $485,705  $27, HO 

1939  .  d4?,004  d85.l92  i 

1938  .  57  1.108  182.077 

1937  .  258.40t>  12,339 

1936 .  84,166  Nil  I 


Dominion  Steel  &  Coal  Corp. 

Dominion  Stool  and  Coal  C’orpora 
lion  Liinitod  oporaios  in  i'ydnpy. 
Cape  Bretiui  an  iron  and  stoel  plant 
of  lingo  proportion.'-  at  ivhicli  a 
5vi(le  tango  of  products,  including 
many  hv-iirodiicts  aro  manufactur¬ 
ed.  liolling  mills  and  olltiT  iron 
and  .«teel  5vorking  plants  are  also 
oiieraled,  through  ivholly  owned 
fConfiniK'd  on  Page  32) 


Canada  Iron  Foundries  Ltd, 


Algoma  Steel  Corp.  Ltd. 


I  CanaiUi  Iron  I'oumlries  Ltd,  op¬ 
erates  |)lanls  in  'I'hree  Rivers,  Que¬ 
bec;  Hamilton.  Ft.  William,  and 
St.  ’'I'hoinas.  Dm.;  Bathurst  and 
N'e5vcastle,  N'.B.;  and  Annapolis, 
Londonderry.  I’loduct.s  con¬ 

sist  of  car  5vliecls  and  all  varieties 
of  eastings.  A  siibslanlial  interest 
is  o5vned  in  the  I’roviueial  Bijie  Co. 
of  Canada,  5vhieh  mamifactuies  re- 
iiiforeed  concrete  pipe. 

Direct  sale.s  to  the  Department  of 
.Munitions  and  Supply  and  to  steel 
mills  and  heavy  industries  engag¬ 
ed  in  5var  tvork  liaie  resulted  in  a 
substantial  increase  in  Imsiness 
from  all  mills  of  Iho  eoinpan,?’.  In 
creased  demands  for  iiroduct:?  no 
cessitated  addition.:  and  inijiroyc- 
mcnls  al  ."cicral  of  tli('  company'.s 
plants. 


HorthQrn  Ehctrk 


COMPANY  LIMITED 
23  Distributing  Centres  Across  Canada 
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Shipyards  Here  To 
Be  Taxed  To  Limit 

To  Fill  Big  Programs  of  Naval  Construction 
And  Mercantile  Ships — Many  Navy  Ships 
Already  Completed  and  in  Action — Keels 
Laid  for  Cargo  Vessels 

UNDER  the  direction  of  Wartime  Merchant  Shippinpr  Lim¬ 
ited,  Canada  is  undeitakinjr  a  carg'o  vessel  consiruction  pro¬ 
gram  involving  the  ultimate  building  of  lib  ships  of  l.7<>(»  and 
9,300  ton.s  deadweight  —  at  a  cost  in  excess  of  .^‘iPO.ooo.ooo, 
Keels  for  several  of  these  alioady  have  been  laid  and  I  he  work 
IS  proceeding  satisfactorily. 

The  naval  construction  program  includes  8(i  corvettes  and 
0*^  minesweepers  (of  these  140  vessels,  112  have  been  lauiuh- 
ed) ;  patrol  boat.s.  special  minesweepers,  a  floating  dry  dock, 
and  base  ships.  Cost  of  this  pi’ogram  exceeds  ,81 20.000. <>()(i. 

Other  merchant  vessels  have  been  fitted  with  equipment 
to  defend  themselves  at  sea:  several  trawlers,  yachts,  and  smali 
vessels  have  been  converted  for  minesweeping. 

IT  shipyards  locatrd  on  the  r:asl  ijofnro  coniins  to  Canada  in  Ihio. 
and  W'pst  roasts  and  on  tho  .st.  Law-  He  \v;ts  associated  with  severtil 
rpnee  River  and  (ireat  l.akes  are  shipbitilditifi:  firtiis  in  tlie  Cniied 
engaged  in  tite  iarcer  shi|;  cotistriic-  .States  and  Canad.a  l)efore  entering 
tion  progrant.  |  Ote  service  of  the  Deinirtment  ot  , 

f)S  smaller  yards  are  workin.s  on  |  Marine  in  lOi::.  During  the  Oreat  1 
a  small  boat  progratit.  which  in-iWar  he  served  as  assistant  to  thej 
eludes  crasli  boats,  aircraft  lenders.!  late  Charles  !•’.  .\f.  Dttgttid.  who  was! 


,'car  ended  ttgtisi  T, Isl  l!i|0  and' 
-ales  e.xpansloti  has  coni  ititted 
I  111  iniglioiii  ciiiicni  \car.  , 


I  -irnmgs  ILarmng'* 
$268. 27'-* 
2'>6.017  128.021 

389.020  186.469 


chidps  rrasli  boals.  nircraff  fenders.!  late  Charles  K.  Af.  Duguid.  who  was 
boinh  loading  dinghies,  salvage  and  !  in  charge  of'  fhe  wartime  shiphiiild- 
FMpp).'  hoats.  refuellinc  scows,  flat  \n^  program  rnihiacine  steel 


■>M.736  331. >29 

3  19.498  169. Mi  j 

IVr  share  CniiiMien  i 

t...rilrrl  I’ai-I  j 

i4.l2  N,l  ! 

■  i.'  Nil 

\,l 

5.71  Nil 

.■ti  .Vil 

t'ia.il  liafora  Drprsr, 

.«l.'t47.6«5  n.2.73.4')0, 
l.'»77.)SI  l,lf)R.J5(l  i 
1.930.067  1.098.44  »  I 

I.M6/.;42  1.03  1,4)2  . 

1.7i7.Df,6  97  4.))(j 

Working 
C  dpildi 

$  7,9  74,419  $4.876.8S6  ' 
S. 2  4  1. 32  4  4.41  7.983  • 

'».3  1  2.808  4.363.7)8 

9.11h.949  4.270.398 

H.297.9  12  1.  I  I  6.02  I 


Canadian  Marconi  Co. 

Canadiiin  .Marconi  Co  nperates  a 
plant  in  .Montreal  for  the  prodtirtiop 
of  radio.  radioiele;;ra m  and  radio-, 
if'lephone  I  ra  nsmil  lers ;  receivers: 
for  marine,  land  ttnd  aircraft,  use.' 
radio  direction  finding  cf|tiipment.  ' 
•Mtirconi  radio  recei\ing  sets;  and 
Il.V.C.  Kadiolrons.  Operates  radio 
telegraiih  stations  in  Newfoundland. 
Kastern  Canadti  and  the  Oreat  ! 
I.ake.s  and  two  heam  stations  in; 
Iirovince  of  Quebec  used  for  Irans-i 
oceanic  radio  telegraph  and  radio- 


National  Steel  Car  Corporation  Limited 

Builders  of 

Railway  Passenj’er  Cars — Freight  Cars — Steel  Cars 
Air  Dump  and  industrial  Cars  of  All  Descriptions 

Automobile  and  Bus  Bodies — Automobile  Body  Woodwork 
Automobile  Chasis  Frames  and  Parts  .  .  . 
Steel  Pressings — Forgings— Drop  Forgings 
AIRCRAFT  DIViSION  Steel  and  Light  Alloy  Aircraft  Forgings 


AIRCRAFT  DIVISION  — 

MALTON,  ONI. 

Manufacturers 
o/  All  'I'ypes  of 

AIRCRAFT 
&  PARTS 


[lead  Office 

HAMILTON,  ONTARIO 

Sales  Office 

MONTREAL,  Ol^EC 


6COWS  and  derrick  scow.s  lor  fin 
Royal  Canadian  .\ii'  I'orce;  liarboi 
ijtiiity  craft,  motor  torpedo  boats 
gate  vessels,  whalers,  pulling  boats 


program  cmhiacing  tCl  sice)  Ittisiness  Operates  in 

con.iunction  v  ith  the  fJnti.sli  Cost 


for  the  ships.  i 

;  liarbor  Heading  Wartime  .Merchant  Hhip- 
o  boats,  ping  Limited,  with  headquarters  ini' 
ig  boats.  .Montreal,  Mr.  Mac.Millan  was  for- i 


Office  and  the  Dell  Telephone  Co. 

direct  transatlantic  telephone  .«er- 
vicp. 

-Not  onl>  have  war  conditions 


service  dinghies  etc  .  for  the  Royal  :  nierly  Timber  Controller  and  then  ,  -^ot  onl>  have  war  conditions 
Canadian  Na4y;  service  boats,  col- 1  cltairman  of  the  Wartime  Require-  been  a  factor  in  the  tran.satlantic 


lapsiblp  assault  boats,  etc.,  for  thejments  Board. 


telegraph  and 


jting  both  froiii  a  substantial  vol- 
;  lime  of  direct  sales  to  the  govern- 
I  ment,  under  its  war-btiying  ju  o- 
I  gram  and  from  acli\e  demand  from 


mill,  cnishiiig  and  mining  machin- 
ery.  Also  produce.-  Iieavy  foundry 
and  machine  shoii  products. 

Company  has  been  engaged  in 


Dec.  3  I  -  - 

I't40 . 

1939 . 

1938 . 

193  7  . 

I'>36 . 


Royal  Navy;  battle  practice  targets  In  .\pril  last,  owing  to  Ihe  inten-  but  company's  plant  has  been  hept ;  business 

for  the  British  Admiralty;  rescue  sificalion  of  the  war  at  sea.  it  be-  busy  during  past  year  on  direct  gov- j 

launches  for  the  British  .\ir  .Mission,  came  necessary  to  expand  ship  re- :  Prnment  orders  and  business  from  i  ended 

Involving  an  expenditure  of  $8,000,-  pair  facilities  to  the  maximum.  To  oilier  sources  for  use  in  war  pro-'  Dec.3i-- 

fiOO.  this  program  is  now  a pproxini-  assume  these  important  duties,  Ua-  tluction.  j 

atelv  5o^>  completed.  vid  U.  (Tarswell.  Controller  of  .Ship  Vearended  Gro'-o  N>t  1  1938..’!!.’!!!.' 

Maintenance  of  an  uninterrupted  Construction  and  Repair  since  No- ^  .  f2*3oTi?6  i  . 

flow  of  food  and  material  from  the  vember  27.  and  Director  General  of.  issti  ,!  !  ..!  i32!7.52  ’2;33.’o3o'  . 

granaries  and  factories  of  North  the  Shipbuilding  Branch  of  the  De- '  »9M.fi07  235.91D 

.\merica  across  the  enemy-infested  partment  of  .Munitions  and  Supply  153^  359!ioi  uiiaie,  1940 . 

reaches  ot  the  Atlantic  to  Great  for  more  than  a  year,  was  appoint-  Per  Share:  |  . 

Britain  still  presents  a  task  of  the  ed  Controller  of  Ship  Repairs.  ^  Earned  Paid  ;  i938  ........ 

most  4ital  nature,  a  task  in  which'  .Mi.  Carswell  has  extensive  pow-  jjjgg  ;  n.i  Nil  1936!!!!!!!!’, 

Canada  is  pledged  to  assume  leader-  ers  to  mobilize,  co-ordinate  and  reg-  jtas  .  ns  Nil  , 

gjiip,  '  ulato  the  Canadian  sliip  repair  in-  ibss:  ; ! ! ! ! ! ! ! ! !!  0.3  Nil  i  . 

That  pledge  is  being  implemented  dustry.  and  also  lias  jurisdiction  Plant— after  Depree.  i  I’Ir . 

hv  tho  most  extensive  shin  construe-  over  the  consiruction.  maintenance  1949  .  $1.479, tsio  $1,474.611 1  ,,,, . 

Don  program  twer  undertaken  by  I  and  use  bf  dry  docks.  :  ! ! ! ! ! ! ! ! ! !  i’^s! !!!!!!!! ! 

the  Dominion.  Shipyards,  virtually'  By  this  means  a  system  is  being  1937 .  1.486.806  i  ; 

dormant  since  the  end  of  the  Great  :  evolved  which  will  permit  naval  and  1936 .  i,.333,890  x  | 

War  but  mainiained  in  fair  condi- ,  merchant  vessels  operating  in  the  ^  Tout  ,  1939!!!!!!!!!! 

ti''n  during?  that  period,  are  now  t  Atlantic  and  which  have  been  dam- *  .  $8’229,73i  $1,942,86"  I  i^38 . 

geaied  to  an  unprecedented  capa- ;  aged  by  enem.y  action  or  other  |  1«39  .  loll . 

city.  Despite  the  rate  of  expansion,]  cause  to  put  into  Canadian  ports  j  .  8*379  282  r4'"4'6i9 1  . 

no'serious  lack  of  skilled  labour  has  for  repair.  This  important  innova- >  19.36  .  ..!..;!!  fi!on4!606  i!387,'672 

been  experienced.  Hundreds  of  i  tion  not  only  will  avoid  congestion  j Doitl.  Eng 
shipyard  w  orkers  who  in  post-war  I  of  United  Kingdom  repair  facilities  I  - - - -  Dominion 


business  I  Hade  due  to  general  industrial  '  production  of  cartridge  c.ises.  shells. 
!''n  '‘’I’  I  and  business  activity  arising  from  and  special  mechanical  etiiiiiiment 


Canada  Big  Oil  Consumer 
Produces  15  P.C.  of  Needs 


(Canada  i.s  fifth 


Per  Share:  j 

Earned  Paid 

$n  05  $0  04 

05  Nil 

06  Nil 

.05  Nil  i 

0.3  Nil  ! 

Plant — after  Denree.  I 

$1.479, .310  $1,474,611  | 

1,407.648  1,323,282 

1.490.748  X 

1.486.806  X  ! 

1 ,323,890  X  ] 

Total  Working 

.^8set9  Capital  I 

.$6,229,731  $1,942,667  i 

.5,815.337  1,866,920, 

5..508,t04  1,732.129: 

5,379.282  1,4M.619; 

5,004,606  1,387,672 


$915,069  $196,017 

273.933  1  53,65  1 


Per  Share  Common  I 
f.arned  Paid  | 

$1.62  $1.25 

.68  .50  I 

.94  1.00 

2.38  Nil 

.41  Nil 

Plant  —  before  Deprec.  j 
$1,065,095  $401,192 

1.061.349  366.644  I 

1.059,248  346,642  I 

1.324,23  7  50  1.671 

1,317,805  486,854  1 

Working  ' 
Total  Assets  Capital  I 

$6,3  1  7,059  $2,880,280  | 

4.771.085  2,850.137  ] 

4.657.225  2,832,622  | 

4.949.393  2.750.126  , 

4.655,277  2,559,803  j 


for  the  armed  forces.  In  addition,  i  ,  , 

demand  for  practically  all  of  rs  i ‘’onsuming  countries  of  the  world 
normal  products  has  been  iiirreased  ’  hut  produces  only  Ij'e  of  Die  oil 
widely  as  a  lesiilt  of  war  condi-|she  needs.  Domestic  production  in 
tions.  Canada  s  big  shipbuilding ;  ..omsiderablv  in- 

prograiii.  embracing  Ihe  building,  ,  .  .t  i 

both  of  naval  vessels  and  freighters.  'he  outbreak  of  war 

has  been  an  important  source  of  hut  tlie  amount  is  still  sliort  even  of 


request  to  Canadian;,  to 


consuming  countries  of  the  world ''''it  their  consumption  of  oil  anu 
hilt  ni-nriiino=  Mnii-  1 r  ,.;i’Sasohue  fof  oi  dinafv  civilian  pur¬ 


poses  by  lialf  —  has  been  mad® 
necessar.v  by  the  siitqily  .situation 


business  for  the  company. 


.MbeiTo  has  been  considerably  in- 1  out linerl  above  and  by  the  rapidly 
creased  since  the  outbreak  of  war'  increasing  demands  for  oil  and  gas 

but  the  amount  is  still  short  even  of  °‘''y  '  ’ 

I  and  war  industries.  In  order  toen- 
Fiaiiie  PiOMiice.s  requirements.  -Vs  :  in  eonsumption.  the 


The  Longuetiil  plant  has  been  of  Canada  s  imported  oi!  is  A^aip  of  gasoline  and  oil  to  motorists 


taken  over  by  the  federal  govern¬ 
ment  and  considerable  e.xpenditures 


vears  had  turned  to  other  means  of  j  but  will  preclude  the  dangei  of 


livelihood  returned  from  non-essen¬ 
tial  industries  to  their  original 
trade. 

The  actual  mechanics  involved  in 


enemy  bombing  while  in  port. 
E\|>editinK  Repairs 
Ill  the  matter  of  expeditin? 


Can.  Westinghouse  Co.,  Ltd. 

j  Canadian  Westinghouse  Co.  I.td. 
i  operates  at  Hamilton,  Ontario  a 


Dom.  Engineering  Works 

Dominion  Engineering  'Works 
Ltd.,  which  is  controlled,  through 
62  per  cent  stock  awnership  by  Do¬ 
minion  Bridge  Co.  Ltd.,  operate 
plants  in  Lachine  and  Longueuil, 


pair  operations  on  merchant  and  plant  for  the  production  of  a  wide  suburbs  of  Montreal,  peace- 

nitiating  financing  and  supcnisii  g  ^.^ggeLs  on  the  Atlantic  coast,  range  of  electrical  equipment  and  ""’e  products  of  which  included 

ilans  of  this  magnitude  are,  in  i.nu  hcon  nmrip  in-  .n,-  _ _  _ paner  machines:  turbines  and  othor 


i,.„„  nut  ho-  .yi'eat  progress  has  been  made  to-  air  brakes.  Sales  offices  are  niain- 

ihemse  .,  .  o!onornii«  on  wards  improving  conditions.  Every ,  rained,  at  chief  industrial  ccnirts 

cause  of  effort  is  being  made  to  co-operate :  throughout  Canada. 

hi'diisl realists,  it  has  been  possible  f^^itish  Ministry  of  :  Plant  operations  arc  favourably  af- ' 

to  facilitate  and  simplify  the  ship  efforts  lo  speed  up  the  :  fected  by  demand  for  eleetrical 

buildln-’  and  ship  repair  program  by  turn-around  ot  merchant  vessels,  i  equipment  for  xvar  plant  eonsirut- 

sei  ing“up  speedily  and  effectively  Construction  of  a  new  floating  tion  and  used  in  production  of  war 

an  organization  under  the  direction  ! . "ear  an  east  coast  Canadian  ,  material. 

of  widely-experienced,  competent  "’'•"‘^tir  waj.  .  ,  .j,.  N'<-' 

'  Mr.  Carswell,  who  is  a  Canadian  occ.  ji—  Lctmmps  LammK* 


have  been 

and  tire  being 

made  on 

the  Lachine  plant. 

Vrar*  pndrd 

Gro^s 

Npt 

Urr.  31 

Earning!" 

Karningp 

1940 . 

.  $1,180,883 

«209.8ir> 

n:i9 . 

HI  76.232 

1 03S  .  ... 

d  86,819 

^9l^7  . 

144.92^ 

1930 . 

d  36,4»T 

Pnr  Sharp: 

Karnpd 

Paid 

1940  . 

Nil 

1939 . 

Nil 

1938 . 

.  dO.69 

Nil 

1037  . 

.  116 

0  .-)0 

1936 . 

Nil 

Plant  -  aftor  Drnrpc. 

1940 . 

.  $3,789,227 

$3,275,487 

1939 . 

2.^08,202 

1938 . 

2.70r>,n60 

1937  . 

2.690.341 

1936 . 

2,459,293 

Total 

Working 

Aflsots 

Capital 

1940 . 

$1,696,822 

1939  . 

.  4.8'1t.460 

3,406,6' 2 

193«  . 

1.608,371 

1937 . 

.  r».38C.'69 

1,790.770 

1936 . 

.  4.7it9,770 

1.612,619 

brought  in  by  tanker  and  many  Sundays,  and  at  night  (7  p.m.  to 
tankers  have  had  to  be  diverted  to  ;  q,,  been  pro- 

Britain  to  leplare  tonnage  lost  in  iRbited.  Credit  cards  may  no  longer 
the  Battle  ot  the  .Vtlantic.  Canada  be  used  hv  Canadians,  tliough  the^• 
has  111  recent  months  been  faced ,  n.av  i...  h.- 


Keveral  steps  to  conserve  oil  have! 


may  be  used  by  .America n  tourists, 
and  a  list  of  pointers  on  how  to  save 


fore  the  public. 
Supplementins 


been  taken  since  June,  11140.  In  order  was  issued,  effective  August 


that  month  an  order  was  issued  cur- 


which  sharply  reduced 


tailing  the  establishment  of  further  |  oline  and  oil  deliveries  to  retailers 
Nil  service  slation.s  llirougliout  tlie  Do- j  throughout  Canada.  The  monthly 
"a’m  minion.  In  September  the  sale  of  i  amounts  saleable  are  now  75^5  of 
nrn’re,-.  POuipiiient  which  pre-ijnly  deliveries.  This  has.  in  turn. 

3,275,487;  'Tousl.v  Utilized  otlier  fuel  was  pro- '  reduced  tlie  amounts  available  lo 
o'Tfi-'nen  I  10-fl,  tliis  meas- 1  automobile  tlrivers  and  is.  in  effect. 

‘>’69o’34i  '  B*’®  extended  lo  include  a  ban  j  an  informal  system  of  rationing. 
2:459!293[on  the  installation  of  new  oil-eon- 1  The  new'  pipe-line  from  Portland. 
'Working  |  stimiiig  equipment  of  any  kind,  j  Maine,  to  .Montreal  is  exiteeted  to 
L6w!r22  '  time  to  time  steps  have  been  1  relieve  tlie  oil  situation  to  some  ex- 

i!4n6,6'2|  1‘Tken  to  ensure  the  most  efficient  |  tent,  but  it  ran  not  tie  ready  to  make 
ertide  oil  at  refineris.  deliveries  before  tlie  end  of  Ihe 

i!6i2!6i9l  A  more  drastic  step  in  oil  ronser- 1  year. 


electrical 
eon  St  rue- 


administrators.  i  ,  I„c*i 

Under  these  men.  a  highly-effi- , 'iee-president  of  the  British  Insti- 

rieni  organization  is  functioning;  I ''>'e  of  Maruj^e  Lng.neers.  was  ^ 

the  pace  of  its  operations  is  acceler-  i  as  a  mechanical  and  marine  en- 
ating  dailv.  His  estimated  that  S'o^or  in  sco  land.  He  was  works 


Years  Ended 
Dec.  3  I — ■ 

1940 . 

1939  . 

1  938  . 

193  7  . 


Cross  Net 
lArning.s  Earnings 
$3,361,951  $1,203,383 


20.000  men  are  now  employed  in 
.'5l!ipyards  and  by  allied  indtistries. 

No  Let-l'p  Naval  Program 

Construction  of  the  cargo  ships 


manager  of  Henry  Simons  Limited.  | 
in  Manchester.  England,  from  1008  | 
until  he  came  lo  Canada  in  1012.1 
During  the  Great  War  he  was  super-  j 
intendent  of  the  Detroit  Shipbuild- ! 


w  ill  not  in  any  w-ay  interfere  with  j  ing  Company.  In  1023  he  was  ap- j 
present  and  proposed  naval  con-!  pointed  superintendent  engineer  of; 
.'■truction  piograms.  There  will  be  I  Canadian  National  Steamships  in  i 
no  !et-up  in  the  building  of  corvet- ;  .Montreal,  and  in  1  037  was  named 
tps  and  minesweepers.  The  ships  ,  general  manager  of  Montreal  Dry  ; 
will  be  poweretl  by  reciprocating  !  Docks.  Mr.  Carswell  became  vice-  ; 
engines  and  scotrli  marine  Itoilers  president  and  general  manager  ol  i 
which  will  he  manufactured  in  Can- 1  Canadian  Vickers  Limited  in  1  020. 
.ida  The  ships  have  been  sperlally  ,  In  1  036  he  represented  the  Do-; 
designed  with  a  maximuni  carrying '  minion  at  Hie  first  International! 
•  apacity  suitable  for  ronvoy  work.  '  Conference  of  Naval  Architects  and  j 
Their  power  equiiuiient  is  of  special  j  -Marine  Engineers  in  New  York.  I 
.  fcjnomical  character.  i  I'ntil  his  appointment  as  Director  I 


-  1.578.660  828.174 

-  2.068,671  1.323,484; 

....  2.166,169  l,33l.759| 

Ppr  Share  Common  J 
Lamed  Paid 

....  $2.20  $2  00  ; 

-  1.52  1.75  ; 

-  2.42  2.00  i 

-  2.44  2.00  I 

Proper!  V  Account  tIessDepr.t  ! 
....  $5,722,241  I 

....  5.789,855  ! 

....  0.014.446  i 

....  5.881.301  I 

Working  j 
Total  Assets  Capital  i 

-  $20,984,752  $12,025,480 

-  17,715,382  10.497.441 

-  17.034,837  9,973.839; 

-  17,854.728  10.702,970 


OIL  -SINEW  OF  MODERN  WAR 


esisned  with  a  maximuni  carrying '  minion  at  Hie  first  International;  C^n  I  »<] 

opacity  suitable  for  ronvoy  work.  '  Conference  of  Naval  Architects  and  '"“n*  vjen.  CsieClTlC  VeO.  Ha.  ; 

'heir  power  equiiuiient  is  of  special  j  -Marine  Engineers  in  New  York.  Canadian  General  Eeltcric  Co  I 
ronomical  character.  i  I'ntil  his  appointment  as  Director  i,td.,  largest  producer  of  electrical! 

Directing  this  vast,  iinprecedent- 1  General  of  the  .Shipbuilding  Branch  equipment  in  the  Dominion,  oper- ’ 
d  naval  and  merchant  lessel  con- 1  of  the  Department  of  Munitions  and  directly,  or  through  wholly- 1 

■  truction  program  in  Canada  are  K.  j  Supply,  he  was  marine  superinten-  owned  sulisidiaries,  5  plants  in  I'o- I 

.\  Willsher,  director  of  the  Ship- !  dent  of  the  Department  of  Trans-  ,nnln.  I  in  Peterb'oro.  Ont!.  and  I' 

building  Branch  of  Hte  Department  port.  Lachine,  Que.  Products  comprise! 

of  .Munitions  and  Supply,  in  charge;  In  March,  William  Percival  was  n  ^vjde  range  of  electrical  equip- i 
of  naval  construction,  and  H.  R.  appointed  deputy  rontroller  of  ship  ment,  supplies,  and  apparatus  ! 
Mac.Millan.  president  of  Wartime ;  reiiairs.  After  serving  in  the  last  Rraneh  ..ffioou  'und  ii-nrohr,..ci.c -j^^!  i 


dac.Millan.  president  of  Wartime ;  reiiairs.  After  serving  in  the  last  Branch  offices  and  warehouses  are 
Merchant  Shipping  l.imited,  which  |  xvar  with  tlie  British  Mercliant  Ma-  owned  and  operated  in  21  Canadian 
is  engaged  in  sti iiervising  the  linild- ^  fine,  Mr.  Percival  became  assistant  cities. 

ing  of  cargo  vessels.  siiiierintendent  engineer  of  the  „ 

.Ml.  Willsher.  who  succeeded  Da- ^  Canadian  Government  Mereliant  Ma-  ,  . 
vid  B.  Carswell  as  Director  General  fine,  serving  in  Montreal.  Halifax  -New  Aotk,  eoin- 

of  the  Shipbuilding  Branch  of  the  i  and  St.  John.  He  joined  Clarkr  L',  ^  [’■'If  of  the  wonder- 

D^partnionf.  has  bpen  tecliniral  ad- :  Steamsliips  Limited,  Quebpr.  in  ,  .  dc\ clopments  of 

viser  lo  the  Branch  since  .March  l.i  1027  as  general  superintendent.  Mr.  ‘  ot  t  -  aiiious  organizotion.  | 
at  the  same  time  retaining  his  posi- '  Perelval  was  appointed  deputy  eon-  'o  wide  diversity  of  G.  I'U  | 

inn  as  ehairman  of  the  Bnatfl  of  I  troller  of  Ship  Construction  and  Re-  Products,  operations  of  company  re- | 
iteaniship  Inspection.  He  is  a  na- ,  pair  and  director  of  Ihe  Shipbuild-  ‘'oi't  keenly  the  trend  of  general 


Steamship  Inspection.  He  is  a  na- ,  pair  and  director  of  Ihe  Shipbiiild- 

live  of  Scotland  and  served  as  a  |  ing  Branch  of  the  Department  prioi 

naval  architect  in  the  f)ld  Country  to  assuming  his  present  duties. 

Apparatus  and  Machinery 

Amalgamated  Electric  Corp.  .  ^ ^ ^ ^ ' 

®  I  1938  .  69»),99h  It  1,907 

Amalgamated  Electric  Corp.,  Ltd  .  ''*5  7  .  7  13.798  3  32. i28 

manufactures  a  broad  line  of  elec-  .  854, .cio  i4t  iso 

triral  equipment  and  supplies  and  r^i-il  A--ris  '("po"* 

operates  plants  and  warehouses  at  ''’to  $i,738,5n'»  $69i,7')o 

,  X,  .  I  II-  ,•  1  I  1,406  893  624,7  72 

Toronto.  Montreal.  Winnipeg,  '  al- 1  i,403.5i2  6^3!3„i 

cary  and  Vancouver,  I  1  91  7  ,  1,383,3  2  7  55  7!>7'i 

.  -  j'  1936  I.I25,8>  7  490811 

Sales  of  eonipanv  have  expanded  ' 

n-idely  since  ihti  war  began  as  re 

suit  of  demand  for  its  products  i  Bcatty  Brothers  Limited 

both  directly  for  war  (irojpcts  and  | 

tndirerllv  due  to  industrial  and'  Beatty  Bros.  r,td  and  .sitbsidia  r-, . 
business  arising  from  fhe  war,  '''anadian  fije  t'asier.s.  nneratc: 


licet  keenl.v  Hie  trend  of  general 
business  and  industrial  conditions: 
in  the  Dominion,  and  results  for! 
pa:--t  2  years  Itttve  reflected  this ' 
’'act.  Direct  or  indirect  purchases ! 
of  electrical  equipment,  supplies  j 
ind  iniplements.  for  war  purposes,' 

liair  also  been  :i  factor  of  consider- 
ihlc  iinpnrltiuce. 

5 'ar.-i  cMd<Tj  Cnsi  V»l 

Dcr.  .3  1-—  t.'jrninH.',  Ertrniiiji 

1940  .  $5,3  70,598  $2,107,582  • 

1919  .  2.748,039  2.150.026  ' 

19  38  .  2.505,951  1.865,706 

19  3  7  .  3,388.7  7  3  2.40  1,835  'i 

1930 .  2.341,911  1,707,761  | 

Por  ,St).irf  t  ommon  ' 
t  ^rnirt  Paid 

19  40  .  $10  03  $8  00 


There  are  6,500  trained  workers  in  Imperial  Oil 
Limited.  Each  uses  an  average  of  ^12,(0)  worth 
of  plant  equipment  or  other  Company  assets  in 
doing  his  work.  Some  50,000  shareholders  have 
provided  the  money  to  supply  these  tools  whicli 
are  of  almost  infinite  variety,  ranging  frtim 
micrometers  to  towering  stills,  from  inkwells  to 
16,000-ton  tankships. 

During  more  than  60  years  the  management  has 
co-ordinated  these  workers  and  equipment  to 
perform  a  useful,  dependable  service  efficiently  and 
at  minimum  cost  to  the  consumer. 

When  war  began  new  problems  and  lespun- 
sibilities  developed.  'Ilicie  was  a  gicat  uhange 
in  the  character  ol  pit'diiul  demand;  thcic  were 
emergency  needs  undreamed  oi  in  time  of  peace. 


there  were  heavy  requirements  for  capital  outlay 
to  produce  new  products  and  more  ot  terrain  kinds 
of  products;  even  more  important  than  before 
became  the  tasks  of  the  Company's  research  and 
engineering  development  branches. 

Tliese  problems  hav'e  been  met  and  the  respon¬ 
sibilities  assumed  without  burden  to  the  public 
treasury  and  w  ithout  disturbance  of  normal  essen¬ 
tial  activities  although  it  is  estimated  that  today 
nearly  one-half  of  the  Company’s  production 
enters  directly  or  indirectly  into  the  war  effort. 

To  serve  the  war  effort  is  a  privilege  and  a  duty 
and  it  is  a  matter  of  satisfaction  that  the  flexibility 
and  resources  ttl  the  Imperial  Oil  organi/atioii  have 
enabled  the  Company  to  ser\  c  it  st)  extensively  and 
et^ecti^  eK . 


SOME  FACTS  ABOUT  IMPERIAL  OIL 


i-itit  nf  (ieniatifi  frir  its  pi ixiiict;-:  i  Bcatty  Brother.s  LimitccI 

both  directly  fnr  war  (iiojpcts  and  | 

tndjrPrilv  due  to  indilRirial  and'  B'^alfy  Brn-..  r,td  and  .'■-itbidia  i”. . 
bu?!npss  arising  from  the  war,  It'anadian  fijr  ( ■a.'iicr.c.,  oppratn;: 

f^uhstdiarv  companies  of  Amalga  plants  at  Fergus  and  Galt.  Onlario. 
mated  Eleriric  eomprisp  Benjamin  I  and  a  foiindrv  at  London.  Onlario 
Klectrie  Manufticliiring  Company  r,,,,),,,., a  ,o,„priso  eloetrie  and 
of  Canada.  I.td,.  Bulldog  Eleetrie  |  other  washers,  vaeutiiii  eleaners 


7.7)  C  I  1 .2*^^ 

ft,  .^00.  Ul  1  ft. 3^0  Q  IS 
«,  ;.ft43  1*54  ' 

7.1in,sn 


•I*  Dll  If*  (hirfholdfe 


•  0«!  Kii*  pkdCfd  the 

**f  'V»r  f  innuiliv 


Impfroil  Oil  cmplovffN  eniov  «eiijr<tr  , 
benefifs.  Ifrtup  insuranrf  and  thrift  plan  prntcif  the 

depftidents  .  ,  J  pens  o»i  pijn  pr«vidf  s  fnr  their  fijtii 
ihfr  nt  productive  erfort  have  passed  tlier  d*» 

(har^PN  upon  fh«  tomn»ijni»$ 


T  hr^'ijh  ■*  '*p*f  1 
nf  dolljt'  of  fort*; 


IntppMjl  Oil  I*  »hr 

disirihufe.s  p'trnle  uii 
\>M  (oiindland 


irhirh  ntariijfart 
u^hout  f  aiiada 


nf  the  n’l  tnd'jstrr  f» 

cr»C  of  hn»Nlied  produ 


*nr!d  t  mno  . 
I  the  Nnr»h  "  e 


r‘hfrlr  ni!  ft*!d  tad 
T'TrHone*. 


Intperul  Oil's  rep'Ml  i 
nfher  »ha»*  mmiunn  « 
preferred 


hand's,  dehepturpN 


f’rodurts  of  Cantida,  I.td,,  Canadian  hlowcr.s 
Cutler-Hammer  Ltd.,  Langley  Elec-  ironing’ 


isiiers,  vaeutiiii 
elcetric  floor 


eleiiners. 

polisiters. 


Cutler-Hammer  Ltd.,  Langley  Elec-  honing  machines,  laundry  cquii)-' 
trical  .Manufacturing  (  o  Did.,  ment,  step  and  extension  ladders. 
l.iangley  iJectrical  Co.,  JAd.,  and  overhead  trackage,  and  industrial 


l'•t^d  A.*'‘*rts  r.apitnl  I 

1948 .  $34,675,82  5  $16,128.8(38 

1939 .  29.360,348  1  3,23  5  7  5  4 

19  38  .  27.63  3,48  3  ii, 894, 836! 

1937  .  28.253.968  i3,i97,508 

1936  .  25,79i,658  i  1,624.730  ; 


Langley  Manufacturinf  Co.,  lAd. 


Dec.  31  — 

r.arninga 

Earnings 

1940 . 

...  $228,609 

$79,800 

1939 . 

...  127,801 

56,515 

1938 . 

...  117,291 

44,416 

193  7 . 

...  128,046 

51,733 

1936 . 

...  58,555 

d5,666 

Per  Share 

Common 

Earned 

Paid 

1940 . 

$  .94 

$.25 

1939 . 

...  .67 

Nil 

1938 . 

...  .53 

Nit 

1937 . 

...  .61 

Nil 

1936 . 

...  d.07 

Nil 

Plant — before  Deprec 

I«4« . 

...  $799,413 

$399,922 

cds']ernr'’ii.d''w.Hr'‘‘“’'‘'''‘'  ^an.  Falrbanks-Morse  Co. 

cisterns,  and  xvcll  pumps,  luinip 

jacks,  windmills,  and  a  variety  of  'J'lie  Ciimidian  Fairbanks-.Mor.sc 
barn  and  stable  equipment.  Also  Co„  Ltd.,  tlirough  a  xvliolly-owned 
produces  pre.ssure  die  castings  and  subsidiary,  i:.  &  T'.  Fairbanks  & 

permanent  mould  casings.  Brandies  Co.,  f.td.,  oiterales  ti  plant  in  Sher- 
and  stores  are  maintained  through-  hrooke.  Que..  for  inanufaclure  nf 
out  Canada  and  sales  branches  in  scales,  valves,  oil-burners,  wure- 


SAVE  SHIPS 
.  FOR  BRITAIN 
2^5>»iy^tP  GASOLINE. 


f.49ndon,  -Manchester,  Glasgow,  W'el-  house  t 
lington,  S.y...  and  S.vdney,  .N.S.W.  |adian 
Due  to  effects  of  war-time  aciiv- 1  valves. 


house  trucks,  etc.  Also  acts  as  Fan-: 
adian  distributor  for  pumps,  scales, 
valves,  oil-burneis,  mill  supplies!' 


IMPERIAL  OIL  LIMITED 


ity  in  business  and  industry,  sales  ;  c'c-  I 

and  profits  of  company  showed  a !  Business  of  comiian.''  since  begin- ' 
material  improvement  for  fiscal  (ning  of  last  year  has  been  benefit- 


REFINERIES  AT.  tMPsno: 
REGIONAL  OFFICES  AT 


iMPrnoYAL.  NS  •  Montreal,  que.  •  sarnia.  ont  •  regina.  sask.  •  calgary.  alta.  *  loco.  bc.  •  norman  wells,  n  w  r 

tS  AT :  HALIFAX,  N  S  •  MONTREAL.  QUE  •  TORONTO.  ONT  •  WINHIEEG.  MAN.  •  REGINA.  SASK.  •  EOMONTON.  ALTA.  •  VANCOUVER.  B  C. 
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Base  Metals  Playing 
Vital  Part  In  War 


21.741.300  20. "71.105] 

19..r;2.076  2:1.313.516  I 

Total  Workirg 

('anital 

$■>0.055, 320  $13.704.02S 
56.845,0!  6  10,535.662 

.54.716.812  7.008,662 

.50,253,808  1 1.668.831 

.'2,  60.502  12.2  6,105 


Big  Production  of  Dominion  Used  in 
Country’s  Own  War  Effort  and  Helping  Hudson  Bay  Mininc  and  smcitin= 
Production  of  U.K..  other  Empire  Com-  ,  ',ho 

panies  and  U.S.  —  Industry  Here  Was  Well  ;  northern  borders  of  Manitoba  and 

_  j  I  Saskatrhewan  known  as  the  Klin 

I  repared  Klon  .Mine.  At  I'lin  Klon  .Maniioha  | 

operates  coiu'oniraloi  s  and  smelt- ' 

CANADA'S  base  metal  mining  industry  is  occupying  a  'vhoiiy-owned 

....  **  ■  t-.  e.  subsidiary.  (  hurehill  River  Power 

prominent  position  in  the  general  war  effort  as  the  production  ifo..  lad..  fonirols  ii.'^  own  )>ower 
of  these  vital  materials  is  pushed  to  record  new  levels.  The ' 

.  Ill  '  oxplnralum  siihsidi<u  v  atulnlsn 

uominion  s  base  metals  are  absolutely  vital  to  the  war  and  de-  an  air  iransptnt  and  fiyint:  suhsidi- 
lence  etfoi  ls  of  Britain,  the  United  States  and  Canada. 

As  a  direct  result  of  the  war,  a  greater  use  has  been  .  *”  "thpi  '  .iiuKiiiin 

round  for  Canadian  metals  in  this  country’s  plants,  and  at  U.e  X  -din!;';:;  rmw 

same  time  vast  quantities  of  these  strategic  metals  have  found  adijm  markpt.  !.•-  .^oui  nmirr  ron 
outlets  in  Britain,  United  States  and  other  Empire  countries  to  Briiish  supply  Minisny. 

M  ith  the  result  that  Canada  has  become  the  greatest  metal  ex- 1  "ar  domand  for  ba.sr 

porting  country  in  the  world.  Throughout  the  Dominion  there  "Ify'"  warpossrbrp*'fM‘^"nn^^^^ 
is  a  high  degree  of  satisfaction  in  the  Canadian  mining  Indus-  outpiu  and.  a.s  a  .‘step  in  this  diipc- 
try  that  it  has  held  up  its  end  in  the  provision  of  the  munitions  'ion-  fi  pilot  mill  hay  .iu.st  born  in- 
of  war.  The  setting  of  new  production  records  has  become  a  ■'*”  ”,  '"nsidnabir 

common  occurrence  in  Canadian  mining,  and  the  gams  from  po.ssibiiiiy  of  exfranine  copper  and 
.vear  to  year  in  the  value  of  output  are,  of  course,  charactcris-  zinc  from  company's  imcc  r('siduc 
tic  of  a  growing  industry.  pile  hi  its  el'ief  property. 

I  he  mining  industry  has  done  four  times  the  pre-war  rate  and  i>#*r.  3i 

much  in.,  the  past  to  lift  Canada  to  brass  fabricating  facilitiG.®  have  ^  . 

it.s  present  position  and  it  will  been  expanded  tremendously.  i  flvsiisvs  Mi'itvj 

serve  as  one  of  the  great  slabiliz-  ContracUs  of  Canadian  producers'  s.;wi.''>2.  '5 

ing  influences  in  the  post-war  per-  of  copper,  lead  and  zinc  have  been’  .  *'"’**•’1''., 

iod  of  our  economic  readjustment,  renewed  with  the  British  govern  |  Karmli'^  ' 

Indicative  of  the  tremendously  im-  ment  for  another  year,  the  third  i!'4t'  .  .«g  tr,  .t^  mi 

proved  position  of  the  Dominion's  year  of  the  war.  and  while  no  I  j 

productive  capacity  of  metals  may  change  has  taken  place  inthef|uan-|  1937  z  '‘2  1  7v 

he  gathered  from  the  fact  that  the  titles  of  metals  involved  in  the'  .  '  ' 

ini"  output  of  109.227, S'32  pounds  of  agreement,  a  clause  has  been  in- t  , 

'opper  has  been  increased  six  fold;  serted  to  offset  increased  operating  I  Iraa  i!;;;!;;!!!  gMiiT.'i'is 

outjiut  of  32.576,281  pounds  of  lead  costs  faced  by  Canadian  producers  i938  !!!'.!!!!!. ,  io'.7tu|7..3  j 

in  1917  has  risen  to  over  thirteen  of  these  metals  The  prices  paid  for!  )o?I .  Hii'roji'.iil;  ’ 

limes  that  quantity;  zinc,  which  in  these  products,  around  1014  cents  j  . . “i'o'tai  Working  : 

in  1917  totalled  29.668,764  pounds,  is  a  pound  for  lead  and  zinc,  arc  I  Asset.  t  apitai  i 

now  fourteen  times  that  amount.  those  which  prevailed  at  the  out-'  •I'l'modn  in’-*8g‘r«' 

Nickel  production  has  been  In-  break  of  war  and  are  well  below;  liisg  '39.;i2r,!  gi  i()',':i,si(i9  i 

creased  about  three  times  the  1917  those  of  the  last  Great  War  Ex- 1  •t'S't  .  39,237,’433  9,;v8;>,g2ii ' 

figure  of  84,330,280  pounds  and  ports  of  meUI  have  been  increas- '  .  3, -..710,010  s.tiio.iip. 

further  substantial  amounts  will  be  ing  greatly  and  it  may  be  that  Can- j  I 

made  available  through  the  expan-  ada  has  an  increasingly  large  sur- 1  International  Nickel  Co.  ' 
.Sion  of  production  facilities  now  un-  plus  for  the  C.  S.  markets  where  | 

dcr  way  by  both  International  .Nick-  higher  metal  prices  are  being  |  International  Nickel  Co.  of 

cl  and  its  competitor  Kalconbridge  paid.  Canada  I.imited.  supplies  the  great 

Nickel  .Mines.  The  former  com-  U.  S.  Imposes  Tariff  I  bulk  of  the  world's  requirements  of 


Hudson  Bay  M.  &  S.  Co. 
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after  l>rprer 

1940 . 

....  $24.!*n8.088 

$12,347,241 

1 839 . 

1 1.422.02  ♦ 

1888 . 

10.:6l,7..3 

1887 . 

....  2:1.255.735 

8.710.589 

1936 . 

....  22,926.3 15 

8.639,754 

Total 

Working 

Asset* 

<  apitai 

940  . 

_  41.305,046 

1o,8o0.67R 

838  . 

_  39.713,009 

in. .-.88, 4  3 

1938  . 

_  39.;t21,'.  21 

10,215,199 

1937  . 

....  39,237,433 

8  :t89,220 

1936 . 

_  35,710,010 

6,81.5,7  49 

International  Nickel  Co. 

The  International  Nickel  Co.  of 
Canada  I.imited.  supplies  the  great 
bulk  of  the  world  s  requirements  of 


Nickel  .Mines.  The  former  com-  U.  S.  Imposes  Tariff  I  bulk  of  the  world's  requirements  of 

pany  has  come  to  the  assistance  of  At  present  there  i.s  a  tariff  im- '  ”**^*'^*'  metal  and  other  nic- 

Kalconbridge.  in  order  to  obtain  the  posed  by  the  United  Slates  on  basc'’^®'  Products.  Also  is  a  leading 

utmost  in  nickel  output  for  the  war,  metals  imported  into  that  countrv. ' l’''°diwer  of  copper  which  oc- , 
by  handling  that  company’s  nickel-  the  rate  being  4  cents  a  pound  for!*^*^'®  considerable  volume  in  ore, 
copper  matte  formerly  treated  in  copper,  2V8  cents  a  pound  for  j  fi’om  company's  mines  and  produces  ’ 

its  Norwegian  refinery,  since  lost  and  1  '2  10  cents  a  pound  for  zinc.  |  I'''ecious  metals  j 


us  .Norwegian  rennery,  since  losi  and  1  2  10  cents  a  pound  for  zinc, 
through  the  German  occupation,  jt  ig  reported  without  confirmation 


in  considerable  volume. 


Production  of  other  strategic  min-  that  this  tariff  or  import  duty  mav  "  reserves  of  ore.  are  locat- , 

erals  have  also  been  increased  sub-  be  repealed,  a  result  which  if  it  ‘‘d  '•>  Ibe  Sudbury  region  of  Ontario,  ; 
stantially  since  the  first  Great  should  materialize  would  prove  of  ”  «r»cltcr  Is  operated  at  Copper 
War.  imporunce  to  Canadian  producers  Cliff,  near  Sudbury.  Has  refineries 

Prepared  for  the  Crisis  as  they  would  stand  to  gain  on  any  ”1^  Copper  Cliff  and  Clydach.  Wales 

.\  fortunate  circumstance  has  metal,  over  and  above  the  U.  K.  and  a  rolling  mill  at  Huntingdon  W .  , 

been  the  preparedness  of  the  Can-  supply,  which  could  be  exported  to  . 

;idian  mineral  industry  for  the  cri-  the  United  States..  Prior  to  and  during  war  of  101 4- 

sis  which  was  so  suddenly  thrust  Abandonment  of  the  tariff  would  19^8  nickel  was  generally  looked 
upon  the  Empire,  In  contrast  with  have  the  effect  of  turning  marginal  **Pon  •'ii'  ^  Product,  luit.  due  to 

the  years  of  the  first  Great  War,  producers  into  profitable  industries,  of  International  Nickel  s  re- 

when  only  relatively  small  ton-  and  would,  in  all  likelihood,  allow  search  division  a  wide  variety  ot 
nages  of  the  metals  were  refined  in  the  bringing  into  production  of  peace-time  uses  for  the  metal  and 
Canada,  facilities  are  now  available  several  properties  in  Canada  which  alloys  have  been  developed, 
within  the  Dominion  for  producing  have  heretofore  hesitated  to  make  Kroductive  capacity  ol  company  lias 
the  highest  grades  of  refined  base  the  capital  expenditures  necessary  been  strained  to  (lie  limit,  us  ti  re¬ 
metals.  including  lead,  zinc,  cop-  to  commence  production  while  the  ”’''t  of  "'U''  demand  laeilities  have 
per,  aluminum,  nickel,  cobalt,  cad-  market  was  so  uncertain.  already  been  inc’reased  iiialerially 


mium,  molybdenite,,  tellurium,  se-  In  order  to  divert  supplies  of  eer-  und  further  major  extensions  arc* 
lenium,  bismuth  and  antimony.  tain  metals  into  war  channels,  cur-  now  being  undertaken. 

.Among  recent  additions  to  the  tailment  of  non-essential  use  ot  Yrard  pndod  c;ro,=<<  \'ri 

list  are  other  important  war  met-  copper  was  recently  put  into  effect.  $s‘i5i7o.^oi  $;t.C‘i'(!77Z 

.als.  including  mercury,  tin.  iron,  placing  this  metal  in  the  same  war-  ijisiy ' .M.’inni.'iirit  :i«.'st7,'iii« 

chromium  and  tungsten,  Canada,  time  category  as  aluminum,  nickel,  .  vH'oII’tL'- i 

however,  is  deficient  in  certain  of  zinc,  and  tin  plate.  Use  of  copper  1036  .  t7.482.9.3n  36,581,645, 

the  alloy  metals,  and  to  aid  in  roofing,  caves-troughing  and  simi-  Per  share  Common:  ' 

overcoming  this  deficiency  several  lar  products  has  been  eliminated,  j  jn^on 

of  the  larger  mining  companies  are  although  permission  has  been  grant-  ]i,^"  K!!!!!!!  z  iv'I  ’Z  "o 

making  use  of  their  funds  without  ed  to  complete  unfinished  jobs.  The  it'-w  J  z  hO 

consideration  of  profit  to  explore  elimination  of  copper  for  peace  jobs  .  f  i 

and  develop  likely  souivcs  ot  sup-  is  expected  to  result  in  greater  use  '  .  Property- after  Peprer  ^ 

ply.  of  galvanized  iron  and  other  mate-  into  .  $i.-i8.i2t>ni  $70,372,432 

I  anada’s  mining  industry,  which  rials  for  piping,  roofing,  etc.  Cop-  .  1 1'U'Sl’n'i'o?  t’c’i-'j'ac- ; 

t.y  being  called  upon  for  over  one  per  is  about  <0  per  cent  of  the  brass  19,^7  .  ist.i.n.ir.s  :.i,:;33.72;> 

billion  pounds  of  copper,  lead  and  in  the  casing  of  an  artillery  shell.  ttw .  i:.3.t;pi'..7t6  u.'.»io.705 1 

zinc  by  the  British  government,  in  and  considerable  tonnage  of  the  red  !  Toiai  xt^orkme 

addition  to  nickel  and  aluminum,  metal  is  being  consumed  in  the  mu-  ,949  $27:''tM/'08  $74,999,980  j 

reached  the  highest  rate  of  pro-  nitions  industry.  1939  2rti!i.'>i!5si  tifi.’.M9!y63j 

duction  on  record  during  the  past  Canada  is  blessed  with  an  abund-  J;,';]? .  - ‘t’nrli'sas  I;7'io7'793 ! 

.tear,  k'igures  on  metal  production  ance  of  mineral  resources  of  ;i  di-  ipho  ’  '  ’  !  "itiC^zo’.'jor  fiicstoioSi  ' 

are  no  longer  being  made  available  versified  nature  and  the  industry  -  I 

due  to  the  government’s  policy  of  will  long  continue  to  be  a  leadiug  Mlnoe  1  iinito3 

keeping  as  much  production  infor-  contributor  in  the  country's  na-  MOranuct  iviineb  L,inii  cu  j 
niation  as  possible  from  the  enemy,  tional  welfare.  Canada  has  rcad.x  Noranda  Mines  Limited  operating  : 

The  maximum  effort  it  is  thought  access  to  all  but  a  few  of  the  iin  the  Horne  .Mine  in  Northwestern  j 
has  not  .vet  been  reached  and  new  portant  metals  and  minerals  of  Quebec  is  one  of  the  largest  pro- 1 
peak  marks  in  output  of  several  commerce  or  war  and  ran  under-  ducers  of  copper  in  Canada.  With 

metals  is  looked  for  this  year.  Can-  take  the  manufacture  of  almost  gold  associated  in  impressive  quan-l 

ada  today  Is  leading  the  world  in  every  type  of  war  equipment  with  titles  in  the  Horne  ore.  company  is 
the  output  of  asbestos,  nickel,  ra-  little  concern  as  to  the  availability  also  well  up  among  the  leading  gold  ; 

dium  and  the  platinum  group  of  of  raw  materials.  Tims,  in  ten-  producers  in  tlie  Dominion.  I 

metals;  is  third  in  zinc,  gold  and  dering  this  service  fiur  mines  arc  Compan.v  controls,  iliroiigli  ma- 


CropiTtv— aftn  Orpree 
1940  .  $l.-i8, 121.001  $70,372,432 

1939  t:i9.(;o':..'io2  t);t.49S.8R:. 

1938  .  I  r,8,3:i0,8;i8  F,fi.7.^t.887  ; 

1937  lf.4.l<17.ir.8  :.i,:;33.72;> 

1930 .  i:.3.8Pi'..7t6  44.910.705  | 

Total  WorkioE  ' 

.\Bfcl9  Capilal 

1940  $27'.i,t»14,908  $74,999,980  | 

1939  .  281.1511.321  88.519. 563 1 

1938  .  2  .3,078,283  83,749.717  | 

1937  .  2  1.078.838  87,107.723' 

IP38  .  2:i3,520,487  63,810,031 


Noranda  Mines  Limited 


Aluminium  Limited 

Aluminium.  Ltd.,  is  holding  or- 
gauization  for  a  number  of  operat¬ 
ing  companies  engaged  in  the  min- 


playing 

history. 

the  greatest  role 

in  iheii 

1938.  .  . 

22. 13  7, 144 

1937,  .  . 

.  )8. 126,728 

I9.877.14C 

1936. . . 

18,455.287 

Totrtl  .A.ss.ct.s 

Work  Cfip. 

19  40  .  .  . 

.$  n  .608.8  19 

1939  .  .  . 

. 

21.302.585 

1938  . . 

20.756,51 1 

1937.  .  . 

16.415,345 

1936. . . 

.  7 

12.294.926 

metal  and  gold  producers  including 
Waitc-Aimilet  Mines,  I’amour  I’or- 


ter  at  the  Horne  tiroperty,  controls 
Canadian  Copper  Refiners  Limited.  ' 


Company  btis  a  read,\  market  for^ 
its  coitprr  prodtictinn  tlirougli  buy-! 
Ing  agreement  witli  British  I’lirchas- I 


$13,387,708  $10,094,421 


13.048.8:’.!  11,1 

lt.4"4.2'‘«  9.5 

1t,llo.::19  9.2 

11,088.2  2  9.2 

1*4  r  L  1  arr 

I'Brr’ftj  I 


11, 161.^66  i 

(•.:.8-..84:i  I 
!'.27t  6:56  1  I 


Canada  and  other  parts  of  the  -  Company  has  a  read,\  market  for 

world.  Principal  Canadian  subsidi-  M  C  Cn  coitprr  prodtictinn  tlirougli  buy¬ 
ary.  Aluminum  Co.  of  Canada  Ltd..  V.'OnSOllClatea  M.  OC  O.  L.O.  i„g  agreement  witli  British  Kurchas- 

operates  smelters  at  Arvida  in  the  The  Consolidated  Mininc  and  l'>^^  Board,  an  agreement  which  was ' 
Saguenay  district  of  Quebec,  and  Smelting  Co.  of  Canada  Limited  is  reccntl!'  renewed  wiib  provision 

at  Shawtnigan  Falls  and  fabrica-  the  largest  profiuccr  of  lead  and  made  for  change  in  t'ficc  in  relation, 
tion  plants  in  Canada  and  else-  zinc  In  Canada  and  one  of  the  lar-  'c  rise  in  costs  during  past  year, 
v  here.  ’  gesi  in  the  world.  Company’s  prin-  >  rars  (-ndt'd  l.-.irHi’s  fanar  c. 

Smelting  capacity  in  Canada,  in  cipal  property,  the  Sullivan  .Mine  in  ^’r^4n  $i3!387"7ri8  iifgwi'.czi  i 

view  of  the  huge  war  demand  for  B.C.  has  the  greatest  known  dep-  i939  .  1 1'li'.l'o.U 

the  metal,  has  been  expanded  very  oslts  of  lead-zine  ore  in  the  British  itji'ii.:':i9  9;27t‘8:l8! 

widely  during  the  past  2  years  and  Empire.  Many  other  iiroperties,  i',38  — !.! —  tt.'nsd/z  c  9.288,u36 1 

further  extensions  arc  now  under-  base  metal  and  gold  are  operated  at  r.rLiiirr  i 

«ay.  Company  controls  its  own  different  locations  ihroiigbout  the  VV'e'  it^oo  j 

power  supplies  through  2  associat-  Dominion.  Production  of  the  com  1939  1 '-a  1  "o 

ed  power  companies.  Saguenay  pany  comprises  lead,  zinc,  antimony.  jljj]?  J  .1  I,"’ 

Power  t  o..  Ltd.,  and  Aluminum  cadmium,  bismuth,  zinc  dust,  mfr-  19.98  i  u  ii  ."n 

Po'ver  Co.,  Ltd.,  but  still  depends  cury.  zinc  oxide,  gold,  silver,  sul  i  tv,  od,  t,<fnrB  I'rpr  | 

on  Shawlnican  AVa.ter  &.  Power  Co.  jpliui  ,  oleum,  sulphuric  acid,  ammo  14"  Ji  5  $j'2."8i.434  ; 

for  .9  considerable  proportion  of  its|nium  sulphate,  triple  superplios-  ,998  14/0  .'o-t  uTris.c 

requirement!..  |  phate.  single  superphosphate,  mono  i|^:.7  M  Il!  n8^'8v5 

l.arge  addition, s  In  smelting  capa  |ealeliim  phosphate.  ammonium  ' '  V  ",'!.'i' ' '  WnrVi'nri 

city  have  brought  about  a  power  phosphates.  Chemicals  and  fertile  ,  api,;,i  ' 

.shortage  for  company  and  Alumi-  zer  are  produced  as  hy-prodncl.s  of  |  irin  .  .  ' 

num  Power  t'o.  i.s  presently  under-  company  s  smelting  operation.s.  ;  i'(;i8  4:1. 178, *.‘42  t2/23!in:  ; 

taking  a  huge  new  power  project  -At  Trail  and  Kimherh’y,  B.C..  ^  1937  IHw'- 1  i 

in  the  Saguenay  region  which  will  company  operates  concentrators  and  ^  ii^.s.iz,),  1 

cost  many  millions  of  dollars  but  smelters  and  gold  and  silver  retinc- !  •1-,  j  *»• 

will  double  the  power  resources  of  ries.  Ttirough  controlling  interest  |  Heavy  l^hemical  rrocluction 


H  5  <.172 
I  .  ;,iii 
14.  C«  ,0-! 
I4.IM  1.38  > 
Ki.u'i'.r.j’i 


.t18.  07K71  $14.5: 


1  'fpr 
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12.272.!'46 


:{8.2:w.6i:i  10,8:12, 5.  1 


the  organization. 


Dec.  31  — 

Gross  l.arn. 

Net  Earn. 

1940 . 

141.285,797 

$16,912,870 

1939  . 

25,706,283 

18,589,397 

1938 . 

18,656.743 

1  1,490,323 

1937  . 

13,816,75  1 

9,023,290 

1936 . 

5.455,4  19 

2.308,688 

Per  Share  Common 

Earned 

Paid 

1940 . 

$22.01 

$8.00 

1939 . 

24.32 

a4.25 

1938  . 

16.42 

Nil 

1937  . 

12.42 

Nil 

1936 . 

2.48 

Nil 

a — Additional 

to  stock  divi 

dend. 

Plant— after  Deprec. 

1940 . 

$59,422,955 

$24,059,248 

im.... . 

42.908.3  7  7 

23.501,229 

lit!  West  Kootenay  Power  Co..  Ltd 
controls  its  own  power  supplies. 

WardPntlcd  {;r<wB  Srt 


In  Ontario  for  Past  Year 


V>ar»  pnded 
Itpp.  31 

ir40 . 

ir,39 . 

19.38 . 

1937 . 

1936 . 


Ka'rningB  Karring.  !  'I'oronto.  —  Chemical  aiui  allied 

$16,119,13.'.  $9,082,228  products  in  groat  variety  were  iiiau- 

'8'*27’o8d  i!2?3’7"5  Ontario  in  BI10-  to  a 

2o',782!‘'47  I4!68'k883 '  gross  Value  of  .'iil02,!)68,li;!l.  or  $12,- 

11,112,281  8,953.i.',8 ,  more  Ilian  in  Pi.'lli,  accord- 

P*'''^t.arp:  ling  to  preliminary  statistics. 

$^77*  $2'2'>  I  These  iHoducts  included  acids, 

2  85  2  tio  ,;ilkiilies  and  salts,  fertilizers,  paints, 

jl  it  'll  pmiiicnts.  varnislics,  soaps  and 

2  i;t  2  00  washing  compounds,  toilet  prctiara- 

piai.t  aftpr  Dri.r,  ,v  DpmI.  lions,  inks,  tidlicsiv  cs,  iiolishes  and 
*i9’?'n‘'h?d  ‘*''*'■‘*^'■>.28,  comm-cssed  gases  and 

•]2;i:  2.70(!  S?;.:dd:4io ;  many  other  ilciiio. 


with  us,  at  any  rate.  Today,  in  the 
Sherwin-Williams  plants  across  the  country, 
war  needs  come  first.  Any  attempt  at  “business 
as  usual”  would  hold  up  vital  supplies  to  almost 
every  division  of  Canada  s  war  effort. 

Planes,  ships,  and  other  munitions  of  war  call 
for  special  types  of  finish.  Our  75  years  experi¬ 
ence  as  specialists  in  the  development  and 
manufacture  of  paints,  coupled  with  research 
and  manufacturing  facilities  unequalled  in  the 
industry,  have  enabled  us  to  supply  the  sud¬ 
denly  expanded  demand  for  these  special  fin¬ 
ishes.  At  the  same  time,  output  of  our  well 
known  industrial  and  consumer  products  con¬ 
tinues  to  meet  the  domestic  demand  as  far  as  is 
humanly  possible. 


THE  SHERWIN  WILLIAMS  CO. 


OF  CANADA  LIMITED 


HALIFAX,  SAINT  JOHN,  CHARLOTTETOWN,  QUEBEC,  ROUYN,  MONTREAL. 
OTTAWA,  KINGSTON.  TORONTO,  HAMILTON,  BRANTFORD,  KITCHENER 
WINDSOR,  FORT  WILLIAM,  WINNIPEG,  REGINA,  SASKATOON,  CALGARY. 
EDMONTON,  VANCOUVER. 


% 


<  ' 


U  was  obtained  from  imported  sul 
phnr.  Today,  the  vast  bulk  of  sul¬ 
phuric  acid  produced  In  Canada  is 
obtained  from  the  sulphur  fumes 
from  two  great  Canadian  smelters, 
find  a  further  large  quantity  will 
soon  be  produced  from  Canadian 
ore.  Another  important  raw  mate¬ 
rial,  toluol,  is  produced  in  three  or 
four  Canadian  coking  plants  and 


Chemical,  Explosives 
Capacity  Doubled 


New  Plants  and  Additions  Undertaken  Since 
War  Began  Equal  Capital  Value  of  Pre-War 
Plant — Wide  Contrast  with  Conditions  Dur¬ 
ing  War  of  1914-18  —  Chemical  Industry 
And  Living  Standards 

HOW  necessary  industrial  chemistry  is  to  Canada’s  war 
effort  is  apparent  from  the  official  reports  on  largo  expendi¬ 
tures  by  the  Canadian  and  British  governments  on  new  con¬ 
struction  devoted  to  the  production  of  essential  chemicals  and 
explosives. 

The  size  of  the  present  building  and  expansion  program, 
which  is  being  undertaken  to  manufacture  the  special  chemi¬ 
cals  and  ammunition  for  the  army,  navy,  air  force  and  ground 
defences,  can  be  better  appreciated  if  it  is  realized  that  the 
cost  of  the  new  plants  alone  approximates  the  total  value  of 
the  properties  in  use  by  the  entire  chemical  and  allied  products 
industry  at  the  outbreak  of  war. 

The  bulk  of  this  new  construe- 1  British  governments  and  having  a 
lion  will  have  little  or  no  peace- , ‘direct  specialized  use  in  warfare. 

,  ,  I  consideration  should  be  given  brief¬ 

time  value.  This  enlargement  pro- 1 

some  of  those 

gram  has  not  been  undertaken  in :  chemical-consuming  industries  and 
order  to  make  the  nation  self-suf- ;  manufacturers  working  on  war  or- 
ficient  with  respect  to  chemical  and  ,  ders  whose  requirements  must  also 
allied  products,  but  ha.s  been  de- !  be  supplied. 

signed  to  make  the  most  effective  j  In  support  of  the  statement  that 
use  during  the  war  of  the  chemi-  i  the  chemical  industry  is  a  neces- 
cal  industry’s  resources,  technical  |  sary  recruit  to  Canada's  war  effort, 
knowledge  and  experienced  person- 1  let  us  list  the  dyestuffs  and  textile 
nel.  '  chemicals  that  must  be  available 

Several  of  these  major  projects  |  for  the  manufacture  of  cloth  for 
undertaken  for  the  government  are  I  uniforms;  the  acids  and  chemicals 
already  in  full  production,  while  j  required  for  the  steel  industry  in 
others  are  nearing  completion  and  |  the  making  of  ships,  guns,  tanks 
still  others  are  well  up  to  sched- 1  and  aeroplanes;  the  light,  trans- 
ule.  The  training  of  additional  '  parent  plastics  used  in  aircraft; 


being  replaced  by  Canadian  wood 
pulp;  consequently,  it  can  be  fore¬ 
seen  that  a  considerable  part  of 
the  Dominion’s  big  tonnage  basic 
military  explosives  in  the  very  near 
future  will  be  produced  entirely 
from  Canadian  raw  m.aterials,  an 
uttter  impossibility  during  the  Iasi 
war. 

There  are  other  chemicals,  of 
course,  long  lists  of  them,  that  are 
necessary,  even  essential,  in  war¬ 
time  and  for  warfare  that  are  be¬ 
ing  produced  as  part  of  Canada’s 
chemical  war-time  program  and  it 
is  only  necessary  to  mention  just  a 
few  of  the  products  into  which  they 
enter,  such  as  smoke  screen  pow¬ 
ders,  signal  flares,  tracer  bullets, 
initi.'itors  for  incendiary  bombs,  givs 
masks  and  decontamination  mate¬ 
rials,  to  get  an  idea  of  the  extent 
to  which  the  chemical  industry  has 
been  recruited  into  Canada’s  war 
effort. 


Non-Ferrous  Metal 
Output  Up  For  1940 


crude  or  semi-crude  material  rose 
from  .?80,058,000  to  |!lS,05;i,000. 

Jtefniled  Figures  Aof  Aviiilablc 

Owing  to  war  conditions,  detailed 
figures  for  the  output  of  most  Can¬ 
adian  metals  have  not  been  publish¬ 
ed  for  last  year.  The  production  of 
gold,  however,  rose  from  5,00  1.000 
to  5,323,000  fine  ounces;  and  silver 
from  23,104,000  to  23,810,000  oun¬ 
ces.  Other  precious  metals  --  the 
1989  figures  arc  for  the  platinunr 
metals  —  decreased  in  value  from 
$9,422,000  to  $7,761,000.  Copper, 
nickel,  lead  and  zinc  combined  ad¬ 
vanced  from  $1  36,277,000  to  $15.5,- 
840,000;  in  1939  the  production  ot 
copper  was  608.826,000  pounds,  nic¬ 
kel  226,106,000  pounds,  lead  388,- 
570,000  pounds,  and  zinc  394,534,- 
000  pounds.  The  total  value  of  all 
Canadian  metal  production  advan¬ 
ced,  according  to  jireliminary  re¬ 
turns,  from  $343,506,000  to  $382,- 
876.000. 

The  scientific  planning  and  high 
efficiency  with  wdiich  the  Canadian 
non-ferrous  smelting  and  refining 
industry  was  developed  during  re¬ 
cent  years  is  now  being  reflected  in 
the  Dominion’s  great  and  increasing 
contribution  of  refined  metals  so 
necessary  for  the  manufacture  ot 
war  supplies  and  equipment.  The 
agreement  made  in  1939  between 
the  large  base  metal  producers  and 
the  British  government,  by  which 
the  producers  were  to  supply  that 
government  with  copper,  lead  and 
zinc  at  prices  which  prevailed  short¬ 
ly  before  the  outbreak  of  the  war, 
was  continued  in  1940.  The  pro¬ 
gress  made  in  the  Canadian  indus¬ 
try  since  the  last  Great  War  is  im¬ 
mense.  In  1914  no  refined  cop¬ 
per,  nickel  or  zinc  and  only  a  com¬ 
paratively  small  amount  of  refined 
lead  were  produced  in  the  Domi¬ 
nion.  Now  Canada  can  furnish 
large  quantities  of  these  metals  in  | 
refined  form,  a  vital  contribution  to 
the  war  effort  of  the  allies. 


IX  THE  HEARTS  OF  CAXADIAXS! 


nium  compounds  and  sulphur 
Other  end  products  of  individual 
plants  or  companies  were  copper 
nickel  matte,  cobalt  salts,  nickel 
salts,  nickel  and  cobalt  oxides,  ar 
seniousoxlde,  sulphuric  acid,  plati¬ 
num  metals  residues,  silver  sul 
phlde,  zinc  dust,  zinc  oxide,  and 
blister  and  anode  copper. 

The  gross  value  of  the  plant 
products  of  the  Industry  last  year 
was  $305,360,000  as  compared  with 
$262,602,000  in  1939.  The  gross 
value  should  not  be  interpreted  as 
the  ultimate  sale  value  of  finished 
metal  only,  as  it  represents  the 
combined  values  of  all  Industry 
(smelting  and  refining)  and  pro 
ducts  (blister  and  copper  matte), 
and  in  this  sense  is  a  duplication  of 
values.  Nine  companies  with  thir¬ 
teen  plants  were  operating  in  the 
industry  in  both  years;  but  the  cap 
Ital  employed  increased  from  $192, 
186,000  to  $234,827,000.  The  num¬ 
ber  of  employees  rose  from  12,499 
to  13,466  and  the  payroll  from  $19, 
372,000  to  $21,766,000.  The  estim 
ated  cost  of  the  ores  and  concen¬ 
trates  treated  advanced  from  $154,- 
879,000  to  $174,276,000;  and  the 
cost  of  fuel  and  purchased  electri 
city  from  $15,891,000  to  $19,511,- 
000;  while  the  cost  of  other  process 
supplies  increased  from  $11,774,000 
to  $13,516,000.  The  value  added 
by  the  industry  in  the  processing  of  I 


Yes,  Mi?s  Swret  Caporal  is  the  first  lady  of  the  cigarette 
land  .  .  .  first  in  popularity  .  .  .  for  more  Canadians  smoke 
Siveet  Caps  than  any  other  brand.  Why?  Because  Sweet  Caps 
give  you  a  greater  measure  of  smoking  pleasure  ...  they’re 
Fops!  You've  got  to  be  good  to  get  to  the  top  —  and  you’ve 
got  to  be  better  to  stay  there.  That's  what  Sweet  Caps  are- 
better! 


Package  for  package.  Sweet  Caps  arc  your  best  cigarette  buy! 


“Over  here,  over  Iliere9  in  the  hearts  of 

Canatlians  everywhere  !  ” 


Cigarettes 


POWMIt  PRODUCTIO.V  GAIN'S 

Ottawa.  —  Central  electric  sta¬ 
tions  in  Canada  produced  18.393,- 
530,000  kilowatt  hours  of  electrical 
energy  in  the  first  seven  months  of 
1941  as  compared  with  17,583,735,- 
000  kilowatt  hours  in  the  corres¬ 
ponding  period  of  1940. 


Foreign  Exchange  Is 
Vital  War  Necessity 


“The  purest  form  in  which  tobacco  can  he  smoked** 


!  A  supply  of  foreign  exchange, 
particularly  United  States  dollars, 
ts  \iLal  to  Canada's  war  program, 
i  To  hcl|)  to  ensure  this  supply  and 
'  to  perform  other  necessary  func¬ 
tions.  the  Foreign  exchange  Control 
!  Board  was  given  the  necesisary  pow- 
I  ers  at  tlie  beginning  of  the  war. 

Canada  normally  sells  tlie  Stcrl- 
1  ing  resulting  from  her  Empne 
.  trade  in  order  to  get  .American 
I  dollars  to  cover  lier  trade  deficit 
j  with  the  United  States.  But  the 
war  has  made  this  proccduie 
I  impractical.  For  Britain  has  needed 
j  most  of  her  gold  and  American  dol- 
!  la-rs  for  lier  own  war  purchases  in 
i  the  United  States,  and  so  lias  not 
j  been  able  to  continue  to  convert 
I  Canadian  Sterling  credits  into  Unit¬ 
ed  States  dollars. 

.Moreover,  .since  the  beginning  of 
the  war.  Britain  has  been  able  to 
eettle  only  a  fraction  of  her  billion 
dollar  trade  deficit  with  Canada  by 
transfer  of  gold;  and  since  Decem¬ 
ber  of  last  year  no  gold  has  been 
transferred  from  Britain  to  Canada. 

At  the  same  time  Canada's  net  de¬ 
ficit  with  the  United  States,  on  both 
currency  and  capital  account,  has 
increased.  In  1938,  the  last  full  year 
before  the  war,  it  was  about  $115,- 
000,000.  In  the  year  and  a  half  be¬ 
tween  September  15th,  1939,  and 

•March  31st,  1941.  it  was  about  $477,- 
000.000.  In  the  present  fiscal  year 
(April  Ist,  1941,  to  .March  31st.  1942) 
it  will  amount  to  about  $167,000,000. 
le.ss  whatever  reduction  is  effected 
under  the  terms  of  the  Hyde  Park 
Declaration. 

Thus,  because  of  grciitly  increased 
war  purchases  in  the  United  Slates, 
Canada,  since  the  beginning  of  the 
war,  has  been  faced  with  a  widening 
differential  between  the  amount  of 
U.S.  dollars  she  needs  tind  the  sup¬ 
ply  she  is  able  to  command.  I-'or,  un¬ 
der  the  terms  of  the  United  States 
•N'eutrality  Act.  Ciintida’s  vast  war 
purcha.sc.s  in  the  United  States  on 
her  own  account  nmst  bo  paid  for 
in  cash  in  United  States  dollars.  And 
at  the  same  time,  because  of  the  fi¬ 
nancial  burden  which  the  war  has 
placed  on  Britain,  the  Dominion  has 
been  unable  to  make  up  her  ex¬ 
change  deficit  with  the  United  States 
in  the  normal  peace-time  manner. 

Conserving  l'..S.  Dollars 

Foreseeing  this  situation,  the  Can¬ 
adian  government  did  the  only  thing 
possible.  It  stook  steps  to  conserve 
the  American  dollars  in  Canadian 
possession  and  to  increase  that  sup¬ 
ply  where  possible.  Canada  has  tried 
to  avoid  the  accumulallon  of  unli¬ 
quidated  obligations  during  the  war 
which  would  only  malte  it  more  dif- 


I  ficult  to  do  away  with  the  control 
I  after  the  war.  Instead,  the  Dominion 
[  lias  made  every  effort  to  meet  her 
exeliangc  shortages  by  making  lier 
own  iTisidcnts  do  without  thlngt^ 
wliicli  are  not  essential. 

Over  a  year  ago  Canada  placed  a 
special  war-time  tax  on  all  imports 
except  those  p.iid  for  in  Sterling. 
This  has  substantially  reduced  the 
purchase  of  non-essential  dmports. 
In  .luly  of  1940,  Canada  ceased  to 
permit  the  sale  of  United  States  dol¬ 
lars  to  Canadians  for  pleasure  tra¬ 
vel  abroad.  It  was  a  necessary 
choice  of  buying  holidays  or  buying 
war  supplies  from  tlie  United  States. 
The  government  did  not  like  to  do 
this,  Init  since  a  very  substantial 
saving  of  exchange  could  be  effect¬ 
ed,  it  felt  that  the  step  was  neces¬ 
sary. 

Finttlly,  .nbout  the  end  of  1940, 
Canada  took  the  more  drastic  step 
of  prohibiting  the  importation  of  a 
long  list  of  non-essential  consumer.s- 
goods.  For  certain  other  major  items 
gradual  reductions  in  imports  by 
Canadians  were  decreed.  Such  ar¬ 
ticles  include  automobiles,  radios,  | 
cameras,  electric  fixtures,  household  j 
appliances  and  scores  of  similar 
products. 

1'orcign  exchange  provided  in 
these  and  other  miscellaneous  ways, 
substantially  add  to  the  normal  sup¬ 
ply  accruing  from  the  export  tuid 
tourist  trades  and  help  to  provide 
Canada  with  a  pool  out  of  which  j 
she  may  pay  for  imports,  service 
Canada’s  debt  payable  in  foreign 
currencies  and  cover  other  neces¬ 
sary  external  disbursemends.  In  or¬ 
der  ihtit  Canada  may  continue  to  j 
purchase  goods  in  the  United  States  I 
on  ii  scale  commensurate  with  the  j 
demands  of  her  war  program,  it  has 
been  necessary  to  continue  the  mt- 
thods  for  conserving  foreign  ex¬ 
change  outlined  above,  even  though 
the  Hyde  Park  Declaration  has  es¬ 
tablished  a  principle  which,  it  is  ex¬ 
pected,  will  result  in  an  ea.sing  of 
Canada's  foreign  exchange  position. 

Exerts  Other  Controls  ! 

The  Foreign  Exchange  Control  j 
Board  exerts  other  war-time  con¬ 
trols  which  bring  needed  United 
States  dollars  to  Canada.  It  has  also 
taken  steps  to  stabilize  the  Cana¬ 
dian  dollar,  a  condition  which  is  vi¬ 
tal  to  Canadian  trade,  and  to  pre¬ 
vent  disorderly  marketing  of  securi¬ 
ties  or  an  outflow  of  capital  from 
Canada — developments  which  usual¬ 
ly  threaten  a  nation  engaged  in  war. 
All  these  measures  have  been  Indis-  , 
pensable  to  the  economc  stability  of  ! 
Canada  and  *o  the  efficiency  of  her  j 
w  ar  effort  1 


FROM  QUEBEC’S  FORESTS  to  MILLS  at  PONT 
ROUGE  and  FACTORIES  at  MONTREAL 


conies  the  wood  fibre  for  the  pioneer  asphalt-laminated  Insul-Board  Insul¬ 
ation  and  the  original  Insul-Bric  Siding,  invented,  developed,  and  first 
produced  by  this  company  in  the  Province  of  Quebec. 

For  over  thirty  years,  these  same  Quebec  mills  and  factories  have  develop¬ 
ed  the  production  of  asphalt  roofings  and  for  over  twenty-five  years  color¬ 
ful,  all-weather,  firesafe  Asphalt  Shingles. 

Quarries,  mills,  and  factories  in  Quebec,  Ontario,  and  Manitoba  now  supply 
a  nation-wide  demand  for  roofing,  siding,  insulation  and  flooring  products. 

These  products  have  contributed  directly  to  the  speed  and  efficiency  of 
National  Defence  construction  and  War  Industry  building  and  have  moved 
regularly  overseas  to  England  to  help  British  Industry  supply  the  need  for 
building  in  England. 


Roofing  Felt,  Insul-Board  &  Wall  Beard  Mills 


Montrer.!,  Que 

S.\1\T  .lOII.N 


MONTREAL 


WINNIPEG 


rORO.VTO 


THE  FINANCIAL 
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Textile  Mills  Absorb 
Heavy  War  Demand 


With  Possibility  of  Calls  to  Supply  Russia 
And  China,  Deliveries  for  Civilian  Use  May 
Yet  Have  to  be  Curtailed — Employment  in 
Industry  Increased  40  Per  Cent  Since  Begin¬ 
ning  of  War 


product  ion.  benefits  directly  from 
any  general  increase  in  industrial 
activiiy.  .\s  a  consequence  the  wide 
expansion  on  industrial  output  re- 
sultingfrotn  the  war  procvam  of  the 
I  ftominion  reflected  in  operations 
I  for  into  and  will  again  be  reflected 
i  in  results  for  the  current  year, 
j  Activity  in  tiie  newsprint  industry 
is  also  an  iniiKirtant  factor  in  the 
company’s  business  since  it  is  a 
'  large  supplier  of  drier  felts. 


TOUGHENED  by  the  competition  of  ordinary  business 
through  the  years  of  peace  Canada’s  textile  industry  has  been 
able  to  absorb  the  sharply  increased  demand  of  war-days  more 
nearly  in  its  stride  than  most  other  Canadian  industries. 
Needs  for  the  armed  forces  have  been  very  heavy  while  the 
increasing  tide  of  consumer  purchasing'  power  has  meant  an 
appreciable  acceleration  also  in  this  direction. 

Despite  this  heavy  influx  of  business,  however,  the  textile  | 
industry  has  so  far  been  able  to  keep  everyone  satisfied.  But  j 
mills  have  been  at  virtual  capacity  for  months  to  meet  this  | 
unprecedented  demand  and  the  possibility  now  looms  that  if  | 
further  need  arises  for  war  goods  there  may  have  to  be  some  ; 
curtailment  of  deliveries  of  civilian  textiles.  ' 
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Production,  employment  and  wages 
lieing  paid  by  the  industry  arc  all 
nt  new  peaks  with  every  indication 
of  the  trend  continuing.  The  textile 
firms  of  Canada  now  employ  some¬ 
thing  over  86,400  workers  in  the 
primary  section  as  compared  with 
ti:j.257  at  the  outbreak  of  war.  To¬ 
tal  primary  and  secondary  em¬ 
ployees  at  June  1  stood  at  152.400 
•Tgain.st  10*2.741  before  the  war,  an 
increa.se  of  te.S.^c-  Aggregate 
'vage.«;  are  currently  20  to  25  per 
rent  above  the  pre-Avar  level. 

.4n  idea  of  how  textile  consump- 
'iop  has  expanded  can  be  gained 
from  the  fact  that  in  the  first  eight 
rnonths  of  this  year  Canadian  rot- 
*on  mills  used  354,662  bales  of  cot¬ 
ton  (each  bale  500  lbs.)  up  4.19^' 
from  the  340.416  bales  used  In  same 


higher  wages.  In  the  rayon  indus¬ 
try  cloth  prices  have  tidvanced  by 
about  15  per  cent,  this  industry  not, 
yet  having  been  very  much  cm- 1 
ployed  by  war  industry.  i 

So  far  as  supply  is  concerned  i 


Dntninion  Textile  Co.,  I.imited. 
tlie  large.st  and  most  powerful  or¬ 
ganization  in  the  cotton  textile  fieid 
in  Canada,  was  originally  formed 
in  1005  as  a  merger  of  4  textile 
comi>unics  in  the  Province  of  Qiie- 


great  deal  in  the  i  ^vhich  were  at  that  time  more 
struggling  for  i..’islenre. 


picture  to  cause  concern.  At  ttie 
outset  of  the  xvar  the  avooI  supply 
situaiion  was  quite  tight  as  prices 
skyrocketed  and  some  heavy  Can¬ 
adian  shipments  went  over  the  bor¬ 
der  to  take  advantage  of  the  high 
American  prices.  Meanwhile  tlie 
British  government  bad  contracted 


for  the  entire  wool  ontp*it  of  An 
tralin.  and  Noav  Zealand. 

4VpoI  Shortaeo  ATohlcd 
Net  result  of  ,ali  this  was  a  wo 
risome  wool  shortage  here 


.  j  I  j  .u  1  quick  action  by  the  government 

1  1  ♦’’^  establishing  effective  wool  contro 

IPS., -,85  bales  opened  in  the  Janu- ^  Hor 


ary-August  period  of  1939.  Deliv 
cries  of  rayon  yarns  so  far  this 
.'  ear  are  close  to  50%  better  than  a 
year  ago  while  consumption  of  raw 
fleece  wool  and  tope  Is  up  approx¬ 
imately  20%. 

Big  Volume  of  War  Business 

With  textile  plants  working  at 
•  apa.city  their  volume  of  exclusive 
"ar  business  amounts  to  some  25 
*o  30%  of  total  plant  capacity. 
iro"ever.  large  orders  placed  re- 
'cntly  will  mean  an  expansion  in 
this  figure  to  35  to  40%.  The  chang¬ 
ing  international  situation  has  now 
created  the  expectation  that  Cana¬ 
dian  mills  in  addition  to  supplying 
I  he  Knipire  will  now  be  called  upon 
to  .ship  to  China  and  Russia. 

The  situation  here  has  been  fur- 
iber  tightened  by  the  drop  In  im¬ 
ports  from  Britain  and  the  United 
states  with  the  result  that  Cana¬ 
dian  consumers  have  had  to  turn 
to  Canadian  mills  for  practically 
.all  their  supplies.  With  all  this  tre¬ 
mendous  demand  on  top  of  the 
groAving  clAdlian  demand  mills  have 
refused  to  book  orders  for  delivery 
in  1942  in  order  to  assure  construc- 
'  ive  trading. 

As  might  be  expected,  prices  in 
thsi  Industry  have  gone  up  and  in 
some  cases  quite  appreciably.  RaAv 
Avool  and  wool  top  prices  are  well 
up  over  pre-war  levels  resulting  in 
the  quotations  on  all  classes  of 
A'  ool  goods  now  being  49  to  50  per 
cent  higher  than  before  the  war. 

<  otton  goods  prices  are  higher  by 
l.5‘  to  25  per  cent,  reflecting  in¬ 
creased  manufacturing  Costs  and 


speedy  co-operation 
by  the  textile  firms  eased  the  sit¬ 
uation.  The  supply  of  avooI  for 
our  textile  companies  is  noAv  un¬ 
der  control.  Cotton  has  not  had  the 
same  problem  to  meet  in  vIcav  of 
our  proximity  to  the  huge  source 
of  .supply  in  the  southern  United 
States.  This  supply  remains  ea.siiy 
acces.sible.  although  prices  have 
been  marked  up  .since  the  war.  Silk 
impnrt,s,  of  course,  are  noAv  entire¬ 
ly  cut  off  from  .lapan  but  this 
problem  is  being  met  by  the  ingen¬ 
uity  of  the  textile  manufacturers. 
Cottons,  rayons  and  nylon  are 
helping  to  fill  the  vacancy  croalod 
by  the.  silk  shortage  and  it  is  even 
possible  that  this  shortage  may 
bring  about  ncAV  tcclinical  develop¬ 
ments  in  the  Canadian  industry 
that  will  further  strengthen  it  in 
the  days  of  peace  to  come. 

Since  the  Avar  began  the  Cana¬ 
dian  textile  industry  has  received 
approximately  .$70,000,000  in  direct 
Avar  orders  Avhich  means  articles  of 
clothing,  blankets  (about  2  million 
of  these  so  far),  tents,  camouflage 
netting  and  many  other  articles. 


nr  less  struggling  for 
'i'hese  four  consolidated  companies. 
The  Dominion  CoKon  Mills  (  o,, 
I/td.,  The  Montmorency  Cotton  Co.. 
TIic  Merchants  Cotton  Co.  and  ttie 
Colonial  Bleaching  and  riintine 
Co.,  operated  planti'  in  Montreal 
(21.  Montmorency  Falls,  .and  ''la,- 
gog  (n  1919  the  Monni  Royal  ''Tills 
of  Canadian  Cottons.  Ijtd  .  "•hirh 
had  been  operated  under  lease  by 
Dominion  Textile  sinre  1919.  Avas 
but  i  acq'iired.  and.  in  1928.  tAvo  mills 
Avere  .a.rquired.  one  in  Sherbrooke 
from  the  Canadian  e'oniiecticut 
Cotton  Mills.  Ltd,  and  in  Drum- 
mondvilie  from  the  .Tenckes  Cana¬ 
dian  Co.,  i  oth  of  Avlilch  were  sub¬ 
sequently  operated  for  the  manu¬ 
facture  of  cottou  fabrics  for  aiilo- 
mohlle  tires. 

At  the  present  time  six  plants 
are  operated  at  Montmorency.  Ma¬ 
gog  and  floclielaga  Merchants. 
Mount  Royal,  and  Verdnn.  indreat- 
er  ATontreal.  Avhere  the  principal 
operations  of  the  company  are  con- 1 
cenfrated.  and.  in  addition,  the  i 
tAvo  tire  fabric  mills  at  Sherbrooke  | 
and  Drummondville.  j 

Cnpital  KxpendKiires  I  ndertaken 
During  past  year,  as  a  result  of 
active  operations  at  mills  of  the 
company  considerable  capital  ex¬ 
penditures  have  been  made  on  ncAv 
equipment,  cxtcn.ston  to  Avarchousc 
space,  elc., 

Production  from  the  company's 
plants  covers  a.  Avide  range,  includ¬ 
ing  cotton  yarns,  fabrics,  silk,  ray¬ 
on,  velveteen,  corduroy  and  tire 
fabrics.  In  addition  to  the  produc¬ 
tion  of  these  yarns  and  fabrics, 
bleaching,  printing,  and  dyeing 


This  docs  not  include  the  indirect  i  undertaken  at  the  mills. 


industries 
for  their 


Avar  orders  from  other 
Avho  must  have  textiles 
manufactures. 

And  so  still  spurring  upward  the 
textile  industry  is  meeting  the  chal¬ 
lenge  of  Canadian  production 
against  Nazi  production.  Its  per¬ 
formance  in  these  business-packed 
days  is  a  real  tribute  to  those  Avho 
brought  It  to  such  a  state  of  vigor¬ 
ous  efficiency  in  more  peaceful 
times. 


Bruck  Silk  Mills  Limited 


Bruck  Silk  Mills  Ltd.  with  mills 
a(  CoAvansville,  Quebec,  produces 
pure  silk,  artificial  silk  an(i  mixed 
fabrics.  Company  has  a  styling  of¬ 
fice  in  Ncav  York  and  maintains 
.«ale.s  offices  in  Toronto,  Montreal, 
Ixmdon,  England,  and  Melbourne 
and  Sydney,  Australia.  A  Avholly- 
owned  subsidiary,  Bruck  Silk  Mills 
(England),  Ltd.,  Avas  formed  in 
1938  to  take  care  of  sales  devel¬ 
opment  in  Great  Britain  and  Eu¬ 
rope. 

Reflecting  stimulated  demand  for 
company’s  products  due  to  Avar  con¬ 
ditions.  sales  for  the  fiscal  year 
ended  .November  39th  1939  increas¬ 
ed  by  37  per  cent  in  yardage  and 
30 ',3  per  cent  in  value  over  the 
preceding  year,  k'or  12  months  end¬ 
ed  November  30th  1940  sales  in- 
<  rea.scd  over  1938-39  fiscal  period 
by  55.91  per  cent  in  yardage  and 
18.07  per  cent  in  value.  Opera¬ 
tions  for  current  year  have  doubt¬ 
less  been  affected,  insofar  as  ex¬ 
port  business  is  concerned,  b.v 
shipping  difficulties. 


1939. 
1938. 
1937  . 
1936. 


dl9.767 

37,537 

30.334 

48,478 


d38.222 
8.692 
d  4,082 
3,378 


1940. 

1939. 

1938. 

1937. 

1936, 


Per  Sliare  Common 
tamed  Paid 

$3.59  Nil 

d2.2l  Nil 

.50  N.l 

d  .24  $2.00 

.19  2.00 


.Since  tho  Avar  began  the  com¬ 
pany,  in  common  with  other  textile 
operators  —  cotton.  Avoollen.  knit 
goods  and  silk— has  been  obt.aining 
a  fairly  steady  floAV  of  business 
from  the  Dominion  government. 
This  government  buying,  combined 
with  the  effects  on  general  busi¬ 
ness  conditions  of  war-time  iiclivity 
through  increased  employment  and 
larger  pay  envelopes,  has  served  to 
keep  mills  of  the  company  at,  or 
not  very  far  short  of,  capacity 
throughout  the  current  y 


to  I 


date. 

Vaare  ended 
Mar.  31 

IH4I . 

1940  . . . . 
1989  .  .  . 

1988 . 

1937 . 


Gro«« 

EarniiiRi 


Net 

EarninKs 


$4,630,283 

3.09.5,044 

3.01R.660 

3,012.400 


$2,214,070  i 
1,039,431  ' 
1.401,376 
1.673.738  . 


1940. 

1939. 

1938. 

1937. 

1936, 


Plant — before  Deprec. 
$2,014,513  $414,018 


2,005.173 

2,000.655 

1,997,557 

1,985,093 


A'ea re  ended 
Ocl.  31  — 

1940 . 

1939  _ 

1938 . 

I’A?  .... 
1936 . 


Gross 
Farninps 
$51  1.628 
381,593 
295.722 
329,952 
302.5  1  2 


Net 

C.arnings 
$58,309 
28,850 
1,256 
I  7.169 
2.475 


*940 

ia>3 

*938 
193  7 
1936 


1940 
1939 
1938 
1  93  7. 
1*36. 


1*40. 
1939. 
1938. 
1937. 
1956  , 


Per  Share  Common 
Earned  Paid 

$  4  7  Nil 

24  Nil 

0 1  Nil 

14  ?0 

02  80 

Plant — after  Derrec. 
$981,332  $863,049 

882,221  769,794 

836,042  724,45  4 

855,179  679.554 

898,598  585.778 

Working 
Total  Assets  Capital 
$2,230,979  $659,475 

1.955,873  665,061 

1,815,804  727,522 

1,832.806  711.454 

1.752.250  701,055 


1940. 

1939. 

1938. 

1937. 

1936. 


Total  Assets 
$2,426,53  I 
2,216,838 
2.552.286 
2,738.81  I 
2.712,241 


404,853 
399,035 
387,615 
375,164 
Working 
Capital 
$613,810  ! 
545.663  I 
598,379  ] 
580.728 
614.41  I  I 


1941  . 
1940 
1989 
19.98 
1937 


Per  Share  Common: 
teamed  Paid 


1941 . 

1940 . 

1939  . 

1938 . 

1937 .  2S,97.)..570 

Total 
Assets 


$7  on  $5.00 

3 . 3.)  .5  no 

4  91  .9,00 

.5.70  5.00 

Plant — before  lAeprer. 


$30,861,472 
30,996,71  1 
.90,551,231 


Canadian  Cottons  Limited 


1941 
I  {'40 
1989 
1938 
1937 


$ 


13.‘7I.V04 
12/69.706 
1 1 ,659.233 
WorkirR 
('apital 


$ 


46,872,’07 

44,763.418 

45.127.641 

44.279.725 


9,r.09.04-  i 
«.49fi,4^*rs  : 
8.432..‘-3X  ! 
8.911. Hi"  i 


Canadian  Cottons  I.imited,  I  he 
second  largest  operator  in  ihc  cot¬ 
ton  textile  industry  of  Canada,  oAvns 
and  operates  six  cotton  textile  mills 
— three  at  Cornwall.  Ontario;  one  i 


Dom.  Woollens  &  Worsteds 


Dominion  Woollens  <t  Worsted.s,  I 
Lttd.,  is  the  largest  (  anadian  manii- 1 
facturer  of  Avoolleii  and  Avorsted  ' 


at  Hamilton;  one  at  MilltoAvn.  ,N.B..  clothes.  With  three  planis.  located  j 

at  Peterborough.  Hespcier  and 
Orillia,  the  compan>-  i.s  cnmplelclA 
equipped  lo  produce  Avea.ving  and 
kntting  yarn.s,  dAe  the  Ajirns,  and 
Aveave  and  finish  the  eloth.  ; 

The  company  Avas  formed  in  in28 
as  a.  consolidation  of  several  firms, 
some  of  Avhich  hod  been  in  exir.l-  ! 

the  , 


and  one  at  .Alarysvillc,  N.B.  A  sub¬ 
sidiary.  CoruAvall  and  A'ovk  Cotton 
Mills  C’o.,  Ltd.,  owns  a  mill  in  Saint 
John,  N.B. 

The  company  manufactures  a  wide 
range  of  cotton  goods,  including 
ticking,  ginghams,  shirtings,  flan¬ 
nel  goods,  artificial  rdlk  fabrics, 

yarns,  etc.,  and  has  the  exclusive  |  ence  for  many  ycarr  .  Tn  lO.ir 
{spinning  rights  in  Canada,  for  A’i.s- 1  compamv  avo.s  reorganized  due  to 
I  tra  Fibre-Sasc  yarns.  In  common  default  in  bond  interest  in 
I  with  other  cotton  textile  operators.;  Mills  have  Icen  extremely  acii'-e 
I  Canadian  Cottons  has  en, toyed  o  ;  Avith  government  buying  for  m.ili- 
Avide  groAvth  in  A’olume  of  business  ,  tary  purposes,  a  a  erv  important 
and  expansion  in  output  from  its  j  factor.  AVide  expansion  in  mil!  op- 


Can.  Converters  Co.  Ltd. 


Fanadian  Converters  Co..  Ltd., 
thro'igh  subsidiaries.  Standard 
Shirt  Manufacturing  Co.,  Ltd.,  and 
John  P.  Black  and  Co.,  Ltd.,  operate 
plants  in  Alontreal  for  file  manu¬ 
facture  of  sliirts,  p.v,iHnias,  juvenile 
apparel  and  Avork  clothes.  j 

In  pa.sl  year  company  lias  been  I 
in  receipt  of  a  fairly  steady  flow  of  | 
business  from  the  Department  of 
Munitions  and  Supply  in  shirts  and  I 
other  articles  of  uniform  for  the! 
armed  forces.  i 

Effects  of  Avar  business  on  oper-  j 
atioiis  of  the  company  arc  seen  in  ; 
result  for  its  past  2  fiscal  years,; 
A'liich  end  .April  :;0lh.  Opcralinfkj 
profits  for  194(i-tl  fiscal  period 
Avere  up  at  $12", 160  from  $107. SSS; 
for  1939-40  and  an  operating  loss  of 
$19,767  for  1938-39  year. 

»ar»  ended  Gross  N’r-t 

April  30 —  T  arninge  t  arniogs 

......  $!0?.883  $62,234 


mills  during  past  2  years. 


Years  ended  Grois 

March  3  1—  tarnin; 

1941 .  $2,355,45 


1940. 

1939. 

1938. 

1937. 


Net 

Earnings 
$55  1,81  I 
585.83  I 
I  16,541 
226.959 
160.1  17 
Common 
Paid 
$6.90 
6.09 
4.99 

4  no 
4.00 

Plant — before  Deprec 

1941  .  $18,317,866  $16,860,227 

1949 .  18.069,162  15.280,919 

1939  .  17,845.121 

1918 .  12,618,441 

193  7  .  22.1  74.816 


1941  . 
1940. 
1919. 
1938. 
1937. 


,660.08  I 
894.75  I 
1.067,583 
1,171.887 
Per  Share 
Earned 
$12.21 
14.18 
dl.80 
.27 


erations  have  been  reflected 
suits  for  past  years  and  resulted 
in  payment  of  a  dividend  on  coni-  i 
paiiy’s  preferred  .stork  early  Ihis' 
year.  This  Avas  first  dividend  paid 
liy  existin.g  eompatiy. 


Totiil  Asictf* 

1941 .  $27,2  1  6,759 

1940 .  26,844.262 

1939 .  9,890.709 

1938 .  10.280,491 

1937 .  15,618.909 


I  4.480.939 
8,680,918 
I  2.980.919 
Wot  kinp 
Cnpital 
$6,865,289  , 
6,484.682 
5.518.501  : 
5.128.943  i 
4.786.084  i 


Cosmos  Imperial  Mills  Ltd. 


^■pars  endnd 

<  iro*?'A 

NpI 

l»pc.  31 

KarningA 

Warnings 

1940  . 

$.•*50.14) 

*22  >.797 

1939 

105,647 

n3,'*35 

1938  . 

(1  28.134 

dt82,795 

1937 . 

205.283 

r21 

1936 . 

109.r4C 

3.660 

I’rr  Sharp  Commoiu 

IJarncd 

Paid 

1940 

$1  03 

Nil 

1939 

0  25 

Nil 

1938 

f]3  90 

Nil 

1937 

4.0  88 

Nil 

19.36  . 

.]0  8,5 

Nil 

riant  Hft.Fi-  * 

1940 

$2.332. KT 

$1,236.^25  ‘ 

1939  . 

2.474.63., 

99.5.768  , 

1138 . 

2,615.2*3 

8Mi.2:2  ‘ 

1937  . 

2.830,470 

1.121.089 

1936 

2,910.071 

1 ,587.37.5 

Total 

Working  : 

Asppfa 

t'anital  ‘ 

1940  . 

$4,589..587 

$932,417  1 

1939 

4.001,126 

C,  0.128  ; 

1 938 

8, 698. 96  1 

458,7.  0  i 

19.37 

4,544.343 

6  ,3.4'4 

*936 

4.581.407 

Cosmos  Imperial  Mills  Ltd.  oper¬ 
ate  plants  in  Yarmouth.  .N.S..  and 
Hamillon,  Ontario.  Avith  a  conihined 
capacity  of  ,'>,7.AO.0pO  lbs.  of  cotton 
i  fabrics  per  annum.  Production  cov- j 
ers  a  Avide  range  of  industrial  cot- : 


Hamilton  Cotton  Co. 


Hamilton  Cotton  <  o,,  witn  mills 
in  Hamilton  and  'I'renton.  Dnlario.  ' 
i.s  an  iinporlani  manufacturer  I'f 
ton  fabrics,  including  heavy  cotton  cotton  profincts.  I’roducts  include  : 
!  duck,  for  making  belting  and  hose,  cotton  Avebbings.  yarn  and  lAvine. 

I  oaDA-as.  railA'-ay  car  roofing,  etc.  !  oordage,  overall  cloih  and  denimf-.  I 
I  Company,  in  'ie'v  of  its  tjpe  of  {The  conipanv  does  al!  its  o'*  n  cpm  ! 


oODGe 


TORONTO  ,  .WELLAND 


manajfacturjn  c 

DIVISION 


lAL,  mrcmiR  3, 


year  with  war  orders  amounting  to 
13.8%  of  total  Galea  for  tho  period. 

Ytnrg  rf’Hf’fl  Nrt 

I'cr.  31  ProfttK  Profitfi 

UMB  .  $IHH.H71  $46,871 

166,105  101.247 

1f‘BH  dlH.IRH  iirO.IHB 

10.37  OI.OOH  24.nOB 

lOOfi  . 

Trr  M  »rc  Commop; 
l^arnrd  I'aid 

l"  IB  i.o  4 1  \il 

W'VJ  y2  Nil 

t!  ,  «  1  76  Nil 

1037  «  2  23  Nil 

WV.b .  r2  20  Nil 

r’ant  fVr^pc. 

1040 .  .$7Tb.M4  $1,1H7.1.’0 

1000  7h0.120  I.l'2.ir0 

IPBH .  7;-6.8K6  1,117.1.0 

ir.''.? .  K2N‘3t  1.0«?2.un 

1006  .  . .  827.242  I.B4T.750 

T«'1al  Working 

lf>40  .  $0,l8  4.fA4  5  $«  16.0^2 

10?.!i  2.h7>..‘U2  8?.n.’4t 

.  2.8  j  0.2 15  7ir>.  08 

10.87  .  2,000. -404  7*2.417 


ning  of  yarns  as  Avoll  as  dyeing 
and  bleaching. 

Demand  for  web  equipment  for 
the  Canadian  forces  has  been  a  fac¬ 
tor  of  considerable  imporlance  in 
operations  of  comi>any  during  pu.si 
3  years. 

A>ar^  rpfjoil  \.  l 

l!oi-.  ;i1  Inriirp.  l  ari  ing,- 

1940  .  $>9,’  ,«  7  1 

Iran .  I'JM'-;  len.T 

1938  •278.1 ‘2 :  79.K«R 
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IT  IS  PATRIOTIC  TO  SAVE  —  to  help 
■  provide  the  dollars  urgently  necessary 
to  the  Fighting  Forces  and  the  produc¬ 
tion  of  vital  War  Supplies. 

IT  IS  WISE  TO  BE  THRIFTY- 


1919 

1939 

1938 

1987 

1986 


■to  help  conirol  the 
Increasing  cost  of  living.  The  demand  for  War 
materials  is  reducing  production  of  ordinary 
goods;  at  the  same  time  there  is  a  large  increase 
in  money  in  circulation.  All  unnecessary  huy- 
ing  of  non-cssentials  moans  bidding  up  of 
prices  for  the  available  supply  of  such  goods. 
THRIFT  will  help  curb  rising  prices — ^TlIRIFr 
ou  the  pari  of  all. 


Montreal  Cottons  Limited 

The  Montreal  Cotton,**  I.imited 
operates  niiils  in  Valleyfield,  Que¬ 
bec,  for  the  production  of  cotton 
textile  fabrics  chii'fly  fine  ,2oods. 
fanc.v  goods  and  coloured  goods. 
Compan.v  i.s  controlled  .Hiroiigli  nia- 
jorilv  oAvnersbip  of  coniiiion  .“lock, 
by  Dominion  Textile  Co.  I, id. 

Mills  liavo  l>ern  kept  lerv  close 
to  cripacily  since  middle  of  i;i40 
"ilb  widol.v  increased  vninine  of 
regular  domestic  business  aiigincni- 
ed  I'.v  direct  sales  of  goods  to  llic 
government  for  war  materials. 
Witlionl  an.v  major  replaremenls 
lia'ing  1)0011  made,  capital  e\pemli 
lures  of  $37S.r(07  were  made  Iasi 
year  for  improvcmeni.*;  in  prodne- 
liou  facilities. 

5’rBr!*  ^ipdptl  *■ 

ni  1'ar»  I  ftrTi’'ir" 

1^40  . 


Mercury  Mills  Limited 

.Alerciiry  Mills  Idmiled  operairs 
plants  in  Hamilton  and  Listowel, 
Ontario,  for  prodnefion  of  knitted 
goods  and  a  Avlde  range  of  commer¬ 
cial  and  hand  knitting  yarns. 

During  year  1940  the  sum  of 
$22.A,0(I0  Avas  spent  by  company  in 
installation  of  moilorn  equipment  at 
tho  niilis. 

Reflecting  trend  of  Iiuslness  in 
tlie  textile  industry  resulting  from 
direct,  governinenl  purcliases  for 
Avar  purposes  and  greater  activity  in 
regular  trade,  sales  of  ctimpany  in¬ 
creased  in  1!M0  b.v  .’Ifi'T  over  pre¬ 
vious  year.  Of  iolal  Inisimss  for 
year  \U'r  Avas  atti  itutabb'  fo  war 
contracts. 

»».« end.H  G.r'.'.  *•>) 


Money  Soved  NOW 


Provides  a  Reserve  for  the  future. 


i4n  accoitnl  at  this  Bank  trill  be  helpful— all 
hanking  sert-ices  are  avaiiahle  and  your  use  of 
them  trill  he  trelconted. 


For  Canada  and 
yourself — 


Buy  War  Savings 
Certificates 


the  BANK  of 

NOVA  SCOTIA 


J.  A  Mtuon 


Penmans  Limilrd 

i 

!  I’cnin.-iiii  l.imiud.lhe  lai-gr  t  and 
I  most  efficient  ■ipi'r;ili>r  In  tl'ci'ana 
dian  knitting  indnsIr.A'  operates 
knitting  mills  .■)(  I’ai  is.  A\  :iioirord. 
Brantford  and  l,on(li)|i.  Dnlario.  and 
SI.  Ilyaeinlbe  ;niil  I'oalicook,  tjno- 
l)Ci'.  I'ompany  pi-odiice:*  a  wiile 
ranee  of  silk,  eoiion.  rayon  and 
A'oollen  knilted  goods  including  Itn 
siery.  iindeiAA  ear.  l)aHiing  suits, 
mills,  blanliels.  etc.,  for  Avliich  a 
popular  nnirkci  has  been  biiiK  np 
from  one  eini  of  Canada  In  (he 
other.  I'ompany  al#:o  does  a  sub¬ 
stantial  export  bn.slnpss  'vith  Great 
Britain  and  other  Empire  eonn- 
trie.s. 

Tho  principal  lines  produced  at 
the  mills  arc  hosiery,  —  cashmere. 


■  ilk.  ami  collon;  nmlcr'vear  of  all  of  ihi 
kind.:;  balhing  .‘-nil:  ;  liimbennen's  {  band, 
.‘-oi’k;,,  milts  and  blankei.s;  and  pulp 
.'ind  paper  maker’s  felts  and  jaek- 
efs.  Sales  offices  are  located  in 
Monlfcal.  Toronto.  Halifax,  lamdon 
Hint.).  Hamillon.  .Sainl  .lolin  ami 
Quebec,  and  agencies  at  A’ancoiiver. 
Winnipeg  and  Calgary.  Agencies 
liave  also  lipen  established  in  Eng¬ 
land.  Ireiand.  .Australia,  Ncav  Zea¬ 
land.  Snntli  Afirea.  Trinidad,  .la- 
niaiea.  NeAvfonndland.  China  and 
India.  Penmass  Limited  oAvns  and 
operates  the  Watson  Manufacturing 
Co.,  I,td.,  of  Brantford. 

Opera.tlon.s  of  company  have  been 
and  are  henefitting  holli  from  di¬ 
rect  government  buying  for  mili¬ 
tary  piirpose.s  and  from  effects  of 
the  Avar  upon  domestic  operations' 


Monarch  Knitting  Co.,  Ltd. 

The  Monarcli  Knitting  Co  .  Mil.. 
Avitli  plants  In  Diinnville,  SC  Tim 
mas  and  St.  C’atliarines,  Ontario, 
produces  a  Avide  range  of  knilted 
goods  Inrliiding  suits,  iaekels. 
SAveaters,  pullovers,  cardigans,  liatli- 
ing  suits,  and  liosiery.  Offices  and 
warehouses  are  maintained  at  stral 
eglcal  locations  fhroiighont  Canada. 

Company  along  Avith  other  knit¬ 
ting  organizations  has  been  in  ro. 
ceipt.  of  ronslderable  war  business 
from  the  gOA'crnmeni.  For  year 
ir>40  sales  showed  an  increaso  of 
1  fi  % -v  as  compared  with  previous 


Yaart*  rtulr  1 


(Continued  on  Page  3.71 


PRODUCTION 
AT  A  PROFIT 


In  every  type  of  industry,  large  or 
small,  the  use  of  modern  plant 
equipment  is  one  of  the  most  vital 
factors  in  determining  profit.  This 
is  particularly  true  these  days  when 
speed  is  of  paramount  impoitance 
and  production  costs  must  be  kept 
down  to  a  minimum.  Dodge  de¬ 
signers  and  engineers  will  be  glad  to 
co  operate  with  you  in  solving  any 
operating  problem  with  which  you 
arc  confronted. 


Designers  and  Mantifacturers  nf 


CONVEYING  and  ELEVATING 
EQUIPMENT 

MODERN  POWER  TRANS 
MISSION  EQUIPMENT 
COAL  and  ORE  HANDLING 
BRIDGES 

WELDED  PROCESSING 
EQUIPMENT 
STEAM  GENERATING 
EQUIPMENT 
BALDWIN  SOUTHWARK 
HYDRAULIC  PRESSES 
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A  GREAT  INDUSTRIAL  ENTERPRISE 
BECOMES  an  ARSENAL  of  DEMOCRACY 


The  vast  resources  of  the  Canadian  Car 
&  Foundry  Co.  Limited,  in  happier  times  de¬ 
voted  to  producing  the  needs  of  a  flourishing 
peacetime  society,  arc  today  working  90  per 
cent  on  orders  for  the  grim  tools  of  war. 


The  changeover,  in  motion  almost  before 
the  echoes  of  the  opening  gunfire  had  ecased 
to  reverberate  across  the  Polish  plains,  was  an 
immense  undertaking,  made  possible  only  by 
organizing  skill  and  wholehearted  co-operation 
of  the  Company's  staff  and  army  of  workers. 


Today,  from  the  steadily  moving  assembly 
line  of  the  Fort  William  plant  comes  squadron 
after  squadron  of  those  scourges  of  the  Luft¬ 
waffe — sleek  “Hurricane”  Fighters.  In  the 
plant  at  Amherst,  skilled  workers  strive  to  still 
further  increase  the  output  of  twin-engined 
Anson  advanced  Training  planes. 


In  the  tremendous  plants  of  the  Company, 
located  in  or  near  Alontreal,  day  and  night 
staffs  strive  to  increase  their  production  of 
many  items  vital  to  Canada's  mighty  war 
effort, — machine  parts,  shell  casings,  eastings 
of  all  kinds,  rolling  stock,  airplane  parts,  etc. 


And  when  the  day  comes  that  secs  the 
threat  to  our  democratic  way  of  life  destroyed 
— forever — these  same  plants  will  as  efficiently 
and  even  more  wholeheartedly  turn  once  more 
to  peacetime  endeavour. 


NOW  AESENALS  OF  DEMOCRACY 


AMHERST,  N.  S.  PLANT 


THE  AIRCRAFT  PROPELLER 
DIVISION -MONTREAL 


POINT  ST.  CHARLES  PLANT 
MONTREAL 


.■ftO.OOO  square  feet  of  iinintcrrupf ed  Poor 
space  dedicated  and  devoted  to  the  exclu¬ 
sive  production  of  aircraft  of  every  des¬ 
cription. 


In  normal  times  producing  rails  and 
structural  steel.  Now  engaged  in  pro¬ 
ducing  the  Knglish  twin  engine  Anson 
training  plane  and  the  Canadian 
modified  .Anson  which  is  being  used  in 
the  many  depots  across  Canada  where 
the  British  <  Commonwealth  training 
enterprise  functions. 


A  self-contained  unit  where  hydrauhi 
propeller  hubs  and  idloy  ^  propellei 
hi, ides  of  exclusive  design  are  in  protiuc' 
tion  for  the  Dominion  (.oxcriimcnt. 


Tlir  precision  machine  shop  of  the 
<  oinpany.  Now  niakinc  hydraulic 
shock  legs  for  the  Hurricanes,  general 
machine  parts  for  aircraft,  and  large 
requirements  for  the  gun  and  artra- 
menl  propramnie. 


TURCOT  AND  DOMINION  PLANTS 
-MONTREAL 


LONGUE  POINTE  PLANT 
MONTREAL 


Canada's  largest  plants  for  the  manu¬ 
facture  of  railw-ay  rolling  stock  of  e,erv 
description  for  both  domestic  and  export 
usage.  Now  engaged  in  making  shell 
forgings,  supplies  for  British  and  Cunadian 
Navies  and  in  building  x»ings  for  Anson 
planes.  The  aircraft  Division  of  I  he  Turcot 
Plant  builds  eomponent  parts  for  Hamp¬ 
den  Bonihers  and  services  the  inanimoth 
Bombers  of  the  U.A.F.  Ferry  ('.uiiiiiiaiul. 


Here  is  located  the  Company's  steel 
casting  loiimlrv.  Ibis  plant  is  now 
working  at  iiicreaseil  «'apacity  pro- 
I'lU'ing  castings  of  I'very  ilcsi’ription  for 
llu-  vital  marine,  amianicnl  and  ord¬ 
nance  indiislrv . 


A  (Government  owned  plant  under  (!ar 
Company  inanagcnirnt  where  tlioii- 
sands  of  skilled  workt-rs.  iiiuler  the 
guidance  of  experts,  are  engaged  in 
shell-rilling  operations. 


CANADIAN  CAR  AND  FOUND 


A# 
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Demand  for  ’Phone 
Service  at  High  Peak 


Acceleration  of  Military,  Industrial  and  Gov* 
ernmental  Activities  Reflected  in  ’Phone 
Business  —  More  Connections  Added  in 
Two  Years  Than  Five  Years  Embracing  the 
Other  War 

THE  ACCELERATION  of  military,  industrial,  and  gov¬ 
ernmental  activities  to  provide  the  men  and  the  tools  of  war 
is  causing  the  greatest  demand  for  telephone  service  ever  made 
in  the  Dominion.  The  Bell  Telephone  Company  of  Canada  is 
likely  this  year  to  record  the  largest  net  gain  ever  recorded 
in  a  single  year  in  the  company’s  61  years  of  operations.  The 
existing  record  is  the  52,473  stations  gained  in  1925,  during 
the  ‘roaring  twenties’  boom  which  saw  the  total  of  Bell  Com¬ 
pany  telephones  jump  from  337,476  on  December  31,  1919  to 
784,796  —  the  pre-depression  high  —  on  December  31,  1930. 

Thp  following  statistics  provide  found.  And,  too,  a  need  for  new 
an  interesting  comparison  bewteen  i  or  additional  long  distance  facilities 
the  Canadian  telephone  picture  as  it  is  created, 
was  during  the  period  of  World  War  |  Materials  Snppiv  Limited 
•No.  I  and  as  it  is  at  the  present 
lime.  The  statistics  are  for  the  Bell 
'I'elephone  Company's  system  only 
hut  they  are  indicative  of  the  Cana¬ 
dian  situation  as  a  whole.  The  Bell 
Company,  which  confines  its  oper¬ 
ations  to  the  provinces  of  Quebec 
and  Ontario,  operates  about  56%  of 
Canada's  telephones. 

After  thirty  years  of  operations 
the  Company  had  on  December  31. 
lOOf),  a  system  comprising  114,735 
telephones.  During  the  following 
four  years  it  almost  doubled  the 
total  and  on  December  31,  1913, 
just  before  the  war  period  began, 
there  were  2  2  3,666  telephones  in 
service.  In  1912  and  1913  the  net 
gain  averaged  better  than  31,000 
telephones  per  year. 

But  voice  communication  was 
still  limited  when  in  1914  Germany 
marched  into  Belgium.  Coast-to- 
eoast  conversations  were  not  possi¬ 
ble.  Long  distance  telephone  service 
was  confined  for  practical  purposes 
to  about  2,000  miles.  The  service 
was  not  as  speedy  as  it  is  today. 

There  were  no  long  direct  teiephone 
circuits  such  as  the  existing  Tor- 
on  to- Vancotiver,  Toronto-Calgary. 
and  Montreal-Winnipeg  voice  high¬ 
ways.  The  Trans-Canada  Telephone 
System  was  still  unborn.  A  few 
cities  were  persevering  with  a  prim¬ 
itive  type  of  automatic  telephone 
system  but  the  dial  telephone  met¬ 
hod  which  we  know  today  had  not 
been  developed.  The  telephone  was 
still  regarded  by  most  people  as  a 
lu.xury. 

More  and  .More  Speed  deeded 

The  pace  of  Canada's  telephone 
development  was  slowed  down  dur¬ 
ing  the  years  1914-18,  as  the  raw 
materials  essential  to  the  manufac¬ 
ture  of  telephone  equipment  were 
diverted  to  produce  war  materials. 

There  'vas  not  the  same  emphasis 
on  speed  then  as  now.  There  was 
no  Luftwaffe  to  speak  of.  London 
was  not  burning. 

World  Wsr  No.  2  is  a  different 
story.  The  blitzkrieg  has  not  only 
cut  off  the  industrial  output  of  Po¬ 
land,  Denmark,  Norway.  Belgiuri, 

Holland,  and  France  to  the  allied 
nations  stilt  fighting,  but  has  di¬ 
verted  it  to  the  enemy's  use. 

The  tools  of  war  are  needed 
quickly  and  Canada  is  helping  to 
offset  the  loss  of  the  output  In  Eur- 
ope  by  producing  them  in  greater 
quantity.  The  industrial  revolution 
that  has  taken  place  here  has  had 
a  profound  influence  on  the  tele¬ 
phone  system.  Telephone  service, 
now  a  vital  necessity  to  business 
enterprise,  is  at  the  right  hand  of 
the  military  and  industry  in  seeing 
that  there  is  no  lost  motion. 

The  outbreak  of  the  present 
war  found  Canada  steadily  over¬ 
coming  the  setback  to  her  develop¬ 
ment  wrought  by  the  world-wide 
depression.  In  1939.  the  Bell 
recorded  a  gain  of  20.600  instru¬ 
ments  bringing  the  total  in  service 
on  December  31st  of  that  year  to 
785,455  which  eclipsed  the  pre¬ 
depression  high  total.  On  Decem¬ 
ber  31,  1939,  the  Company  had  3,- 
i!52,459  miles  of  wire  spidered 
throughout  Ontario  and  Quebec,  2,- 
.52  6.87  2  miles  of  it  being  under¬ 
ground  or  submarine.  This  com¬ 
pares  with  a  total  of  748.007  miles 
in  use  on  December  31,  1914,  only 
3,913  miles  of  which  was  under¬ 
ground.  During  1939,  an  average 
of  5,838.000  local  and  60,000 
long  distance  connections  were  es¬ 
tablished  each  day.  Comparable 
figures  for  1914  were  1,744,386 
local  and  17.266  long  distance  con¬ 
nections  daily.  In  1940.  the  first 
full  year  of  the  war.  there  was  a 
gain  of  39.242  telephones,  the 
highest  yearly  gain  In  ten  years. 

In  1915.  the  comparable  year  In 
'P’orld  War  No  1,  there  was  a 
gain  of  only  5.716  telephones,  the 
lowest  net  gain  at  that  time,  since 
1902 

Big  Increase  in  “Long  Distance” 

During  the  two  years  of  the 
blitzkrieg  more  telephones  have 
been  added  than  were  gained  in  the 
five  years  1914-18.  From  Decem¬ 
ber  31,  1938  to  December  31,  1940, 
the  total  wire  mileage  was  increas¬ 
ed  by  226.132  miles  and  the  aver¬ 
age  number  of  daily  connections 
local  and  long  distance  were  in¬ 
creased  by  627,000  and  10,000  re- 
.spectlvely.  During  these  two  years, 
nine  new  central  offices  were  es¬ 
tablished  and  hundreds  of  switch¬ 
boards,  dial  equipment  units,  and 
private  branch  exchanges  were  ex¬ 
tended.  lit  1940,  long  distance 
connections  averaged  67,000  daily. 

So  far,  the  teiephone  company 
slates,  it  has  met  every  demand 
from  the  military  and  industry,  and 
is  doing  its  best  to  keep  ahead  of 
the  job. 

Like  a  ix'bble  tossed  in  a  pond, 
the  establishment  of  a  war  indus¬ 
try  plant  affects  the  telephone  sys¬ 
tem  over  a  considerable  area  and  in 
every  direction.  New'  I’lants  spring 
ttp  where  farmland  was  before.  An 
army  of  thousands  of  workers  sud¬ 
denly  appear  atid  start  to  build  air 
craft.  The  new  employees  need 
telephone  service  of  their  own  in 
addition  to  the  service  required  for 
the  plant.  That  means  more  tele¬ 
phones.  more  calling,  more  cable  to 
carry  the  traffic,  and  larger  switch- 
bearde  at  the  central  offices.  Hous 
tng  projects  similarly  need  new 
iervtce.  usuallv  m  locations  where 
exiEtinf  cable  facilities  are  nbt 


IFar  Contracts  Placed  in 
Canada 


20.noo.onn 

602.673  000 

$1.718. ,517. 203 


21  2.297.000 


More  than  135,000  contracts  have  been  placed  by  the  Department 
of  Munitions  and  Supply  and  Its  predecessor  bodies,  the  Defence  Pur¬ 
chasing  Board  and  the  War  Supply  Board.  These  had  an  average  value 
of  $8,000  each.  The  rate  at  which  contracts  xvere  awarded  reached  its 
peak  in  the  quarter  ended  June  30,  1941,  with  a  monthly  average  of 
12,769.  The  average  was  7,903  for  the  preceding  three  months,  and 
4,051  for  the  corresponding  period  a  year  ago.  The  total  number  of 
contracts  awarded  in  May,  1941  reached  a  new  peak  of  more  than  13,600. 

Canadian  and  United  Kingdom  commitments  for  new  plants,  plant 
extensions  and  equipment  totalled  $611,256,321  on  May  31.  About 
35%  was  for  Canadian  account,  26 '“c  for  United  Kingdom,  and  39% 
Joint  account.  Facilities  for  the  manufacture  of  miscellaneous  goods 
I  materials  not  end  products,  special  ptirchases,  allotments  to  wholly- 
owned  Government  companies,  and  purchases  by  Controllers)  accounflid 
for  the  largest  share,  26.6%,  with  chemicals  and  explosives,  and  guns, 
mountings  and  carriages  next  in  order  w-ith  22.7%  and  22.3 %r  respec¬ 
tively.  Percentage  division  of  the  remainder  of  the  program  follows: 
Shells  10.4;  tanks  and  carriers  2.9;  aircraft  4.6;  automotive  equipment 
1.5;  bombs,  depth  charges  and  mines  0.4;  machine  tools  and  equipment 
3.8;  and  railway  equipment  4.8. 

SUMMARY  OF  STATISTICS 

July  14,  1939  to  June  330,  1941 — Preliminary  Figures 
The  following  revised  preliminary  figures  up  to  the  end  of  the 
second  quarter  of  1941  cover  two  of  the  principal  activities,  namely, 
purchasing  and  the  provision  of  enlarged  plant  facilities,  carried  out  by, 
or  under  the  aegis  of  the  Department  of  Munitions  and  Supply  and  Its 
two  predecessor  purchasing  bodies,  the  War  Supply  Board  and  the 

In  normal  times  the  telephone  i  Defence  Purchasing  Board : 
organization,  geared  for  emergen- 1  TOTAL  CONTRACTS  AWARDED — 
cles  and  large-scale  production,' 

probably  would  have  few  misgivings  |  placed,  including  plant  extensions — Canadian 

about  meeting  so  tremendous  a  de- i  _  Account  (xi  ..........  . .  .  $1,095,844,203 

mand.  But  these  are  not  normal  I  placed  by  Civil  Aviation  Division  for  Airport 

times.  Metals  and  other  materials!  Construction  under  the  Air-Training  Plan  (x)..., 

used  in  building  parts  of  the  tele- '  placed  I  .K.  Account . . 

phone  system  also  are  required  in  ;  > 

tremendous  volume  for  war  produc-l 

tion  purposes,  and  the  suppl.v  is.  Includes  expenditure  under  the  Air  Training 

limited  and  restricted.  When  all  |  of  w  hich  is  chargeable  to  other 

the  telephone  companies  on  the!  Empire  Countries. 

continent  must  suddenly  and  jni- '  contracts  placed  on  1..K.  Account  under  the  Plant  Ex- 
mediately  meet  greatly  increased’  tension  Program,  together  with  orders  for  the 

requirements  for  equipment  and;  output  of  some  of  these  plants .  I 

apparatus,  terrific  pressure  is  being  * - 

put  upon  the  telephone  manufac- '  ^ot3l  Contracts  placed  on  Canadian  and  U.K.  Account, 
turer,  while  the  manufacturer  must  |  excluding  certain  contracts  yet  to  be  placed  under 

compete  for  raw  materials  with'  ff'®  Plant  E.\tenslon  Program  .  $1,930,81  4,203 

other  industries  concerned  with  CONTRACTS  AWARDED — Canadian  Account — 
war  production.  i  i,,et  by  the  Defence  Purchasing  Board  and  the  War 

And  so  it  may  be  that  due  to,  Supply  Board,  July  14.  1939,  to  April  8,  1940.... 

the  condition  outlined  above  and  I  Let  by  the  Department  of  Munitions  and  Supplv  April 

because  of  the  drain  on  its  well-  9,  1940  to  June  30.  1941 . .' .  124  ;;:i 

trained  personnel — over  500  Bell 
employees  are  on  active  service — 
the  time  may  come,  while  the  war 
continues,  when  the  Company  is  un¬ 
able  to  furnisn  the  high  grade  of 
service  which  we  enjoy  at  the 
present  time.  Before  the  enemy  Is 
beaten  if  may  be,  for  example,  thal 
long  distance  connections  will  take 
longer  to  establish  and  twenty-four 
hour  installations  may  not  be  pos¬ 
sible.  But  it  will  only  be  because 
the  telephone  company  is  engaged 
in  an  all-out  effort — in  every  way, 
shape  and  form — for  victory. 

Telephone  users  can  help  safe¬ 
guard  the  standard  of  telephone 
service  and  help  the  nation's  war 
effort  by  a  few  simple  precaution.- 
such  as; 

1.  Make  sure  of  the  number  be¬ 
fore  you  call.  This  will  cut  down 
the  wrong  number  nuisance. 

2.  Listen  for  the  dial  tone  be 
fore  .vou  dial. 

3.  Speak  distinctly  and  directly 
into  the  mouthpiece. 

4.  Answer  your  telephone  prompt¬ 
ly- 

6.  Concentrate — make  your  talks 
as  brief  as  possible. 

6.  Don't  leave  your  receiver  off 
the  hook  when  your  line  is  not  in 
use. 

7.  On  Long  Distance  calls — avoid 
peak  periods  which  occur  around 
10.30  a.m..  3.30  p.m.,  and  7.30  p.m. 

Your  cooperation  will  be  greatly 
appreciated  by  telephone  workers, 
and  will  help  to  speed  vital  tele¬ 
phone  traffic. 


11.082 


Total  number  of  contracts  aw'arded .  1  35,453 

The  average  value  of  each  of  these  contracts  approximates  $8,000. 
CONTRACTS  AWARDED — Canadian  Account — 


1.901  contracts  per  month 
4.051  contracts  per  month 
8.304  contracts  per  month 
8.7.35  contracts  per  month 
7,903  contracts  per  month 
1  2,759  contracts  per  month 


War  Effects  On 
Industry  Wide-Spread 

(Continued  trom  Page  13) 
of  heavy  machinery  used  for  war 
purposes. 

An  adequate  supply  of  industrial 
workers  Is  one  of  the  most  import¬ 
ant  problems  connected  with  war 
manufacturing.  Good  use  is  be¬ 
ing  made  of  the  skilled  workers 
and  semi-skilled  workers  who  are 
experienced  in  manufacturing. 
Thousands  more  have  been  trained 
in  repetitive  processes  and  in  other 
processes  of  mass  production  in  the 
factories.  Thousands  more  have 
been  supplied  by  the  universities 
and  technical  schools  and  special 
training  schools.  This,  of  course, 
results  in  a  great  deal  of  shifting 
of  industrial  employees  from  one 
kind  of  occupation  to  another  and 
from  place  to  place.  The  object  of 
this  greatly  increased  industrial 
activity  is  to  assist  in  the  great 
task  which  the  British  Empire  and 
the  allied  nations  have  set  them¬ 
selves.  While ,  this  is  the  principal 
object,  the  expansion  of  industry  in 
Canada  has  domestic  results  which 
are  of  great  importance  to  the  na¬ 
tional  economy.  If  we  had  not  been 
able  to  manufacture  here,  the  ar¬ 
ticles  and  supplies  needed  by  the 
Canadian  government,  the  British 
government,  the  governments  of 
other  British  countries,  and  the 
United  States,  this  great  expansion 
of  industrial  activity  would. 


First  Quarter.  1940 . 

Second  Quarter,  1940 . 

Third  Quarter,  1940  . 

Fourth  Quarter.  1  940 . 

First  Quarter,  1941 . . 

Second  Quarter,  1941 . 

During  May,  1941,  contracts  were  placed  at  the  average  rate  of  523 
per  working  day  as  compared  with  163  per  working  day  in  the  corres¬ 
ponding  period  of  last  year. 

MONTHLY  TOTAL  OF  CONTRACTS  AWARDED 
The  following  tabulation  covers  the  amended  monthly  totals  of 
Contracts  awarded  with  the  preliminary  figures  for  May  and  June.  1941: 

7  1.223.058 
64,580,1  1  9 
145,386,819 
64,4  43.951 
99,451,350 
38,883.408 
49,667.987 
5  2.275,230 
75,493.372  ! 
47.255.753 
39.000.000 

Total  . $1,095,844,203 

PLANT  EXTENSION  PROGRAM 

The  revised  figures  of  capital  commitments  by  the  British  and 
Canadian  Governments  for  the  construction  or  extension  of  plants,  for  : 
plant  equipment,  for  railway  equipment  purchases,  for  purchases  by  ! 
the  controllers,  and  for  allotments  to  the  Government  owned  and  oper¬ 
ated  companies  now  total  $51  1,256,321. 

Approximately  35%  of  this  total  is  for  Canadian  .\crounl,  26 ''r  for 
British  Account,  and  39 ''3  for  joint  account. 

These  capital  expenditures  fall  into  the  following  classifications:  — 

Approx.  Per  Cent.  No.  of 
Amount  of  Total  .Amount 


August 

1939. . . 

$4,583,958 

August 

1940 

September 

1939.  .  . 

3.992,404 

September 

1940 

October 

1939  .  .  , 

34.979,237 

October 

1940 

November 

1939, , , 

1  3.778,655 

November 

1940 

December 

1939. , . 

6,924.687 

December 

1940 

January 

1940, . . 

34,724.424 

January 

1941 

February 

1940. , . 

40.006,418 

Februarv 

1941 

March 

1940. . . 

30,869.883 

March 

1941 

April 

1940. . . 

20,680,787 

April 

1941 

May 

1940. . . 

31,006,738 

May 

1941 

June 

1940. . . 

43,717.819 

June 

1941 

July 

1940. . . 

79,918,146 

Product — • 


firmsi  a  1 


Shells . 

$  52.952.759 

104 

5  4 

Guns,  Mountings  &  Carriages 

i  1  3.786.295 

Tanks  &  Carriers  . 

1  44.377.774 

Aircraft  . 

23,682.010 

4  6 

Automotive  Equipment  . 

Bombs,  Depth  Charges,  & 

7,113.248 

I 

1 

Mines . 

Chemicals  &  Explosives . 

Machine  Tools  &  Tech.  Equip- 

2.757,969 

1  16,1  93,973 

0  1 

7  ! 

i 

1  9.646.051 

Materials,  not  end  products  & 

special  purchases  (h)  .  .  . 

136,21  1,74  1 

L’  .  »*> 

2  2 

Railway  Equipment  purchases 

24.234,498 

4.8 

2 

$511,256,321 

100  0 

233 

fa)  Includes  certain  Government  departments  receiving  special 
grants  to  do  a  particular  job. 

th)  Includes  allotments  to  the  wholly-owned  Government  companies 
and  purchases  by  the  controllers. 


course,  not  have  taken  place,  but 
becau.se  Canadian  industry  was  able 
and  willing  to  undertake  this  im¬ 
mense  task  and  because  Canadian 
industry  is  carrying  it  on  success¬ 
fully,  several  hundred  thousand 
more  Canadians  are  now  employed, 
and  a  great  stream  of  money  has 
been  set  flowing  throughout  Can¬ 
ada.  through  the  payment  of  indus¬ 
trial  salaries  and  wages  and 
through  the  purchases  of  all  kinds 
of  materials  of  industries.  Conse¬ 
quently,  the  government  is  getting 
a  great  deal  of  its  revenue  from  in¬ 
dustry.  the  people  are  getting  a  great 
deal  of  employment,  and  salaries 
and  wages  from  industry,  and  those 
in  other  departments  of  national  ac- 
of  tivity  are  securing  part  of  these  re- 


(Continued  from  Page  13) 

men  are  being  appointed  e.xcept  in  the  rare  cases  of  those  possessing 
special  qualifications. 

In  addition  to  his  ordinary  duties  the  Minister  is  a  member  of 
some  of  the  sub-committees  of  the  Cabinet  dealing  with  Government 
business,  price  control  and  labour,  and  has  acted  as  special  represen¬ 
tative  to  other  Governments  on  missions  which  cannot  at  this  time 
be  described  in  detail.  The  Commissioner  of  Income  Tax  also  acts 
as  Commissioner  of  .Succe.ssion  Duties,  Chairman  of  the  Timber  De¬ 
pletion  Committee,  and  administers  the  Income  Tax  law  of  the  Pro¬ 
vinces  of  Ontario,  Quebec.  Manitoba,  Prince  Edward  Island,  and  the 
Yukon  Territory.  The  Commissioner  of  Customs  al.»o  acts  ns  Chaii- 
man  of  the  War  Industries  Control  Board,  Controller  of  Steel,  and 
is  a  member  of  the  Foreign  Exchange  Control  Board  and  the  Eco¬ 
nomic  Advisory  Committee.  The  Commissioner  of  Excise  is  al.so  one 
of  the  members  of  the  Wartime  Prices  and  Trade  Board.  The.<e 
extra  departmental  duties  have  impo.sed  upon  other  seiiioi  officers, 
many  of  whom  are  themselves  members  of  wartime  committees,  tin 
increasing  share  of  the  responsibility  for  adiniiiisicring  the  I)e|>arl- 
ment. 

It  is  not  possible  at  this  lime  to  say  tnuch  .■ibout  oitr  future 
plans.  Revenue  changes  are  among  the  most  closely  guarded  secrets 
of  government  which  are  only  disclosed  when  the  Httdget  is  brought 
down  in  the  House  of  Commons  by  the  Minister  of  Finance. 

Our  Revenue  requirements  are  an  integral  part  of  the  war  ef¬ 
fort.  and  they  will  be  modified  or  enlarged  as  the  war  progresses. 

VVhatever  the  demands  may  be,  looking  over  the  record  of  the 
past  two  years.  I  have  every  ronfideme  that  any  added  responsibil 
ities  which  the  Government  may  impose  'ipon  the  Department  of 
Natidhal  Re''enue  wtu  be  cheerfully  assumed  and  faithful!,'  di.s- 
charged. 


venues  in  exchange  for  the  services 
which  they  give  to  industry. 

It  is  obvious  that  industrial  ex¬ 
pansion  in  Canada,  has  not  yet  , 
reached  its  peak  because,  the  de-  | 
mands  from  other  British  countries.  | 
from  the  United  States,  and  for  our  ' 
own  'var  needs,  is  growing  steadily  1 
Just  "’hen  we  shall  reach  the  limit  ; 
of  our  industrial  productive,  capa-  | 
city,  no  one  can  say  accurately  ' 
The  industrial  system  of  Canada  is  , 
capable  of  still  greater  war  produc-  ! 
tion.  and  is  prepared  and  willing  to  ; 
take  it  on.  Canadian  industry  of-  | 
fers  all  its  intelligence,  skill  and  ' 
facilities  to  the  great  cause  of  de-  , 
feating  the  enemy  and  preserving 
the  liberties  of  the  world.  j 


Conversion  to  War  Plant 
Was  Made  in  Record  Time  | 


Ottawa.  —  A  chilled  Iron  rolling 
mill  in  a  small  Canadian  community 
was  converted  in  record  time  from 
peace-time  production  to  full  war 
operation. 

This  plant  was  taken  over  for 
ordnance  purposes  at  the  end  of ; 
February  to  manufacture  two  types 
of  tank  and  anti-tank  weapons.  In 
.May,  it  alread.v  had  produced  six 
tinits.  Output  for  .lune  was  twenty 
units,  for  July  107.  and  al  the  end 
of  August,  seven  gun.s  are  rolling 
off  tile  assembly  line  every  day.  It 
is  expected  that  peak  production  of 
three  buudred  unit.s  per  month  will 
be  reached  by  the  end  of  the  year, 
a  remarkable  acbieveinent  in  view 
of  the  fact  that  this  factory  wa.*- 
Intended  to  make  a  maximum  u; 
130  units  per  month. 

The  project  is  operated  on  behalf 
of  the  government  by  one  of  the 
largest  engineering  firms  in  Can¬ 
ada.  Its  ahifiing  from  the  produc¬ 
tion  of  chilled  iron  roll.s  to  that  of 
ordnance  weapons  has  been  the  re¬ 
sult  of  able  management  plus  In¬ 
genuity  and  skill.  Proof  of  this 
lies  in  the  fact  that  ever  12*10  ma¬ 
jor  fixtures  and  smaller  Pems  "•er'' 
required  before  actual  ProduCtlCr 
could  »*t  under  w-a'-  These  -’■erf 
a!!  dfesigeed  by  the  company  s  staff.  | 


'STEEL  CASTINGS  OF  EVERY  DESCRIPTION 


PRODUCTS 

JoIMfe  Sfee/  Limited  produces  eastings  of  every  description  mode 
of  the  various  Carbon  Steels,  Manganese  Steel,  and  other  Allay 
Steels,  Our  Pattern  Storage  eantalns  patterns  tar  many  of  the 
Wearing  Parts  of  the  Machinery  end  Equipment  new  in  use  ter 
Mining,  Quarrying,  Reed  Building,  Construction,  etc. 


JOLIETTE  STEEL  LIMITED,  JOLIETTE,  QUE. 

Sales  Offices:  Montreal  •  Toronto  •  Sudbury  •  Winnipeg  •  Vancouver 


TO 

CANADA’S 
WAR  EFFORT 


In  undertaking  its  part  in  an  extraordinary  war  effort 
M.L.H.  &  P.  has  geared  its  entire  organization  to  the  para¬ 
mount  needs  of  national  defence  and  armament. 

Of  key  importance  to  the  defence  effort,  especially  in  the 
heavy  industries  engaged  in  the  production  of  shells, 
explosives  and  a  wide  range  of  equipment,  is  an  adequate 
supply  of  power  and  gas.  The  M.L.H.  &  P.  policy  of  building 
up  substantial  reserves  of  power  and  gas  will  now  stand 
Canada  in  good  stead  in  this  hour  of  national  emergency. 
For  these  reserves  have  been  mobilized  unreservedly  into 
the  service  of  the  nation. 

As  individuals  and  as  corporate  businesses  each  of 
us  has  a  duty  to  fulfill,  a  task  to  perform  in  this 
grave  hour  of  emergency. 

In  common  with  every  man  and  woman  to  whom 
Canada  is  dear  —  in  common  with  the  whole  of 
Canadian  industry  —  M.L.H.  &  P. 
is  contributing  fully  ...  to  the 
limit  of  Its  resources  ...  to 
Canada's  war  program. 


MONTREAL  LIGHT  HEAT  £  POWER  CONSOLIDATED 
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Non-commercial  Newsprint  Operations  Vital  Factor  in  Providing  Steady  Flow  of  U.  S.  Dollars 


Typical  pulpwood  area  on  the  cold  and  forbidding  North  Shore  of  the  Gulf  of  St.  Lawrence. 
Transportation  difficulties  and  natural  obstacles  prevented  use  of  this  timber  until  a  few  years 
ago  The  Ontario  Paper  Company,  at  a  cost  of  more  t^han  $18,000,000.  developed  this  area  and 
built  a  model  town  (population  now 


The  delivery  end  of  the  flume.  The  Ontario  Paper  Company's  pulpwood  station.  Heron  Bay. 
Ontario.  The  pulpwood  is  swished  for  miles  in  water-filled  flumes  to  the  loading  dock  on 
Lake  Superior. 


»n  the  making  of  newsprint — French-Canadian  pulpwood  cutter  felling  tree.s 
North  Shore  Paper  Co.,  subsidiary  of  The  Ontario  Paper  Co..  Limited,  near 


Miime  and  loading  dock  at  Heron  Bay.  This  log-carrying  flume  is  312  nules  long,  and  drops  the  pulpwood  aboard  ship  at  the  dock  or  deposits 
It  in  the  storage  basin  to  the  left* 


•  s  made  into  newsprint.  Newsprint  mill  of  The  Ontario  Paper  Company  at  Thorold  on  the  Welland  Canal  (sho’ 
ill  uses  pulpwood  from  the  Heron  Bay  limits  on  Lake  Superior,  transported  to  Thorold  by  boat. 


Ocean  liner  leaving  dock  at  Baie  Cumeau  on  the  Gulf  of  -St.  Lawieiue  with  cargo  of 
newsprint  for  New  York.  -  .  —  v  -?  • 


ige  room  ot  the  Community  Building.  Baie  Comeau. 
or  badminton,  curling,  hockey  and  souash  as  well 


I'his  building 
5  free  library 


Aewspiinl  and  more  newsprint,  at  Bate  Comeai;.  stored  ready  for  r»hipment  to  the  United  States,  from  wh<»nce  in  pavrnent  will  come  United  States 
dollars  needed  to  pay  for  munitions  of  war.  In  1940  one  dollar  out  of  eve.y  $0  worth  of  newsprint  exported  to  the  United  States  from  Canada  w^s 
supplied  by  The  Ontario  Paper  Company's  mills  at  Baie  Comeau  and  Thorold.  The  Ontario  Paper  company  manufactures  newsprint  for  their 
publisher-owners  only,  having  been  organized  and  operated  as  a  non-commercial  mill.  A  bookiet.  '‘i>to  Newsprint  For  Sale,"  may  be  secured  by 
writing  to  The  Ontario  Paper  Co.  Limited,  Thorold,  Ontario.  This  booklet  relates  the  history  and  growth  of  The  Ontario  Paper  Co.  Limited,  and 
daals  fully  with  tha  subject  of  proration.  Nelthar  Tha  Ontario  Paper  Co.  Limited  nor  its  aubsidiary,  Quebec  North  Short  Ptpar  CompAQ^i  MUB 
Bawapriot  in  tha  market  or  to  publishara  other  than  their  pubUsher-ewnara* 


Newsprint  mill  and  business  section,  Baie  Comeau,  Quebec.  Until  the  Quebec  North  Shore  Paper  Company  built  tnoir  null  hci 
spot  on  which  this  thriving  up-to-date  town  of  over  2.000  people  stands,  was  inhabited  only  by  a  few  fisliermcn,  trappers  am 
illustrated  booklet,  "The  Facts  About  Bale  Comeau  and  Its  Newsprint  Industry*  printed  in  both  French  and  English,  may  he  hac 
Quebec  North  Shore  Paper  Company,  Montreal,  P.Q, 


Tiling  to 


MONTREAL 


Wartime  Activities 
Department  of  Trade 

Services  Cover  a  Wide  Field  Although 
Primary  Function  Still  is  to  Promote  Export 
Business — A  Number  of  Boards  and  Bran¬ 
ches  Have  Been  Closed  During  the  Past  Two 
Years  of  Hostilities 

By  HON.  JAS.  A.  MacKINNON,  T’* 

Minister  ot  Trade  and  Commerce.  ’ 

BEFORE  attempting  to  tell  anything  of  what  has  been 
done  by  the  Department  of  Ti’ade  and  Commerce  in  direct  war¬ 
time  activities — or,  still  furthei*,  to  indicate  any  plans  for  the 
future— it  may  be  well  to  note  the  goveniment  sei-vices  grouped 
under  this  Department  or  reporting  to  the  Minister  of  Trade 
and  Commerce.  The  list  may  surprise  those  who  think  of  the 
Department  as  engaged  solely  in  the  promoljon  of  Canada’s 
export  trade,  although  that  is  its  original  and  primary  function. 

Before  the  war  began  these  services  included  the  follow¬ 
ing;  Commercial  Intelligence  Service,  Foreign  Tariffs  Division, 
Exhibitions  and  Publicity  Branch,  Mail  Subsidies  and  Steam¬ 
ship  Subventions,  Precious  Metals  Marking,  Publicity  and  Ad¬ 
vertising  Division,  Weights  and  Measures  Inspection,  Gas  and 
Electricity  Inspection,  Board  of  Grain  Commissioners,  Govern¬ 
ment  Motion  Picture  Bureau,  National  Film  Board,  and  that 
widely-known  institution,  the  Dominion  Bureau  of  Statistics. 
Since  the  outbreak  of  war  there  have  been  added  the  Canadian 
Shipping  Board  and  the  Elxport  Permit  Branch — both  set  up 
for  the  specific  pui-pose  of  service  to  the  war  effort — and  the 
Commercial  Relations  Division;  while  two,  the  National  Film 
Board  and  the  Motion  Picture  Bureau,  have  recently  been  trans- 1 
ferred  to  the  Department  of  National  War  Service. 

Obviously,  there  Is  too  much  va-  quirles  from  Canadian  exporters  as 
riety  represented  here  to  permit  of  to  markets  for  their  products  also 
any  single  statement  about  the  ag-  rose.  With  the  over-running  of 
gregate  contribution  of  the  Depart-  Western  Europe  by  Germany  and 
ment  to  the  war  effort.  The  war.  the  entrance  of  Italy  into  the  war, 
in  fact,  has  affected  the  work  of  these  inquiries  from  abroad  rose  to 
some  more  greatlv  than  that  ot  heavy  volume.  They  were  still  fur- 
others.  This  article  will  be  confln-  ther  increased  as  the  United  King¬ 
ed  in  the  main  to  those  whose  fields  dom  progressively  turned  more  of 
of  work  have  chiefly  felt  the  impact  her  industrial  capacity  over  to  pro¬ 
of  war  conditions.  ducUon  of  war  materials  and  lim- 

Conimercial  Intelligence  Seiwlce  ited  her  exports.  This  increase  in 
None  of  the  peace-time  services  trade  inquiries  and  tasks  relating  to 
of  this  department  has  been  affected  the  increase  in  trade  put  a  heapr 
more  closelv  by  the  war  than  the  burden  of  work  upon  many  trade 
Commercial'  Intelligence  Service,  commissioner  offices,  especially 
Consisting  of  a  headquarters  at  Ot-  those  most  lightly  manned,  making 
tawa  with  commodity  and  other  it  necessary  to  consider  the  increase 

divisions  of  trade  commissioner  of-  ^  . 

fices  abroad,  it  is  wholly  occupied  The  result  of  the  wartime  trade 
with  the  promotion  of  Canada’s  ex-  diversion  to  Canada  may  be  found 
port  trade.  The  war  has  presented  i"  the  marked  increases  in  the 
it  with  a  variety  of  problems  in  the  figures  of  exports  to  the  British 
changed  trading  conditions  and  also  West  Indies,  for  which  Canada  is 
with  new  opportunities.  The  latter  now  a  chief  supplier,  to  India 
it  has  made  earnest  efforts  to  South  Africa,  Braz  1  Argentina  and 
pgjjjp  other  countries.  While  trade  com- 

‘  So  far  as  the  fostering  and  main  missioners  or  the  Commercial  In- 
tenance  of  external  trade  may  be  telligence  Service  as  a  whole  by  no 
regarded  as  providing  the  sinews  means  claim  to  be  responsible  for 
of  war  the  Commercial  Intelligence  the  gains  recorded,  both  they  and 
Service  during  the-se  two  years  may  it  are  entitled  to  no  small  measye 
claim  to  have  been  engaged  mainly  of  credit  for  the  way  in  which  they 
in  wartime  work.  Certainly  it  has  have  fostered  and  aided  these  in- 
kept  to  the  fore  the  principle  that  closes.  ,, 

export  trade  should  be  kept  at  as  One  Particular  line  of  activity 
high  a  level  as  possible,  subject  to  closely  allied  to  trade  increases  wi  h 
the  limitation  of  Canada’s  domestic  Empire  countr  es  deserves  separate 
needs  and  war  requirements,  and  niention  Early  in  the  war  it  was 
thus  produce  the  maximum  supply  I'l  other  Empire  countries 

of  the  foreign  exchange  needed  for  '^ould  be  dependent  to  some  e.xtent 
the  purchase  abroad  by  Canada  of  upon  Canada  for  certain  mlli  ary- 
essential  raw  materials  and  partly  supplies  and  so  trade  commission-! 
or  fully  manufactured  products.  At  ers  early  established  contact  with 
the  same  time  its  officials  have  also  military  supply  authorities  in  these 
sought  to  promote  an  united  Em-  countries,  o  erin^  their  services  n 
pire  war  effort  by  seeking  out  the  facilitating  the  placing  of  orders  in  i 
wavs  in  which  Canada  could  fur-  Canada^  As  a  result  Canada  has 
nisii  to  other  parts  of  the  Empire  received  from  and  shipped  to  o  her 
those  goods  and  materials  they  lack  ‘he  many  millions 

and  that  are  available  in  Canada.  of  dollars  in  orders  covering  a  wide 
Leaving  generalities  aside,  how-  ranp^  of  supplies.  These  have  in- 
ever.  let  me  indicate  briefly  some  eluded  gas  masks,  ground  sheets, 
of  the  ways  in  which  the  Commei-  I'elniets.  mess  t  ns.  water  bot- 

.■ial  Intelligence  Service  has  fol-  ‘  es-  equipment,  rifle  slings, 

lowed  out  these  principles  and  also  fhell  machinery  and  many  other 
j  items.  All  negotiations  for  such 


rendered  direct  war  service. 

.New  Conditions  in  L.lv. 


supplies  have  been  conducted 
through  the  head  office  in  Ottawa 


In  the  United  Kingdom,  where  with  the  knowledge  and  concurrence 
Canada  has  its  strongest  represen-  or  co-operation  of  the  Department! 
tation  of  trade  commissioners,  the  of  National  Defence  and  the  De- j 
peacetime  type  of  trade  promotion  partment  of  Munitions  and  Supply.  : 
quickly  came  to  an  end  after  the  So  much,  if  briefly,  for  the  war-! 
outbreak  of  war  and  with  the  rapid  time  work  of  the  Commercial  In-, 
extension  of  import  control  by  the  telligence  Service  in  the  first  two; 
British  Government.  In  the  emer-  years  of  war.  With  its  well-tried  : 
gency  facing  Great  Britain  the  trade  organization  throughout  the  world 
commissioners  quickly  turned  from  it  is  felt  that  it  will  be  able  to 
competitive  bidding  for  sales  to  continue  to  give  good  service  while 
earnest  co-operation  with  the  the  war  lasts  and  to  meet  and  deal 
United  Kingdom  authorities  in  the  with  post-war  problems  as  they 
provision  of  essential  supplies  from  arise. 

Canada.  This  role  they  have  con-  Foreign  Tariffs  Division 

tinned  to  fill  'vitb  zeal  efficiency  | 


and  devotion.  ‘  its  subsequent  extension  to  larger 

talned  at  all  times  a  close  and  happy  '  excluded  manv 

liaison  with  officials  of  the  various  areas,  c.xciuaea  many 

t  •  •  T  frv  Hr*  Canadian  exporters  from  long* 

ministenes  in  London  having  to  do  on 

•  *u  t  1  ^ J  oi-iH  ostaDlisheu  maiKets,  th^ie  ^as  an 

with  food  and  other  supplios  and. 

•  *u  ^  ^  urgent  search  for  new  outlets  for 

'  Hx-  ;r  r, 

lives  of  this  country  they  have  con- 1  I 


They  have  mam- 


•  *  A  Q  Tariffs  Division  was  called  unoii  for 

ntones.  and  as  ^rade  repiesenta-  ^  _ 

Si?  s?ughrt?'?reJent?''he  case  ‘a>-fffs.  taxation  merchandise  mark-  j 
the  facts  warranted  it.  At  the  of  numerous  commodities  into  d!f- 1 


same  time,  they  have,  of  course, 
kept  the  Department  at  Ottawa,  and 


ferent  foreign  countries.  j 

.Nt  the  same  time,  nearly  every  I 
British  dominion  and  colony  adopt- 1 


through  it  the  Canadian  exporter,  j  .  .  .  .  _ 

supplied  with  necessary  informa- 

non  Due  to  the  war.  all  sorts  of  adjusted  to  suit  its  own  pecu- 

.  1  liar  circumstances  and  involving 

nrv  Hiitipc  have  faifpn  fr>  prohibitions,  licensing  svstems,  quo- 
their  ordinary  duties  have  fallen  to  ^  featuks  either  new 

them,  such  as  assisting  in  the  care  ,.7^  •  u 

:  ^  J-  _ _ _ _  or  differing  in  character  from  for- 

of  Canadian  .urxnors  of  torpedoed  regulations.  To  notify 

evamiee?  wel-  Canadian  exporters  of  these  regula- 
advice  to  .  •  — 2  ,.  tions  and  to  explain  their  applica- 

coming  incoming  Canadian  tioops  *  ^ 


tion  to  Canadian  trade  was  also  the 


It  need  hardiv  be  said  that  they  ^ 

have  also  taken  heir  place  whole-  Generally,  the  new  restrlc- 

heartedly  beside  the  British  people 

as  fire-fighters  and  home  guards  time  limits  fixed  for  the 

and  in  the  promotion  of  various  war  at  Jea  or  on  order. 


and  in  the  promotion  of  various  war 

serxices.  ‘n  some  instances  reduced  shipping 

Elsewhere  trade  commissioners  rendered  compliance  with 

have  been  faced  with  different  c^on-  requirements  difficult  or  Im- 

d  tions.  It  was  toreseen  by  o  ficials  representations  had  to 

of  the  department  that,  subject  o  importing  countries; 

prior  requirements  at  home.  Canada  concessions  for  delayed 

would  have  many  new  or  increased  Canadian  shipments, 
opportunities  tor  sales  abroad  as  tlie  countries  trade  reg- ' 


result  of  changed  trading  conditions  1,.^^.^  been  subject  to  fre- j 

caused  by  the  war.  Accordingly  adjustments  and.  in  some 

trade  commissioners  were  early  in-  tmnnroi 


.u  o>  uie  ^  quent  adjustments  and.  in  some 

J  commissioners  were  early  in-  periodical  general  re- 

‘ted  to  piepare  foi  them  by  sp  -  yj^jous,  each  such  amendment  in- 
studies,  such  as  upon  German  yoivi„g  new  interpretations  to  Cana- 
irts  into  their  territory,  and  in  ..  intorooic 


structed  to  prepare  for  them  by  spe¬ 
cial  studies,  such  as  upon  German 
imports  into  their  territory,  and  in 
otlier  ways. 

.\s  expected,  the  inquiiie.s  for 
(.'.-inadian  products  from  Empire  and 
foreign  countries  began  to  show  an 
I  increase  early  in  the  war,  while  In¬ 


dian  exporting  interests. 

The  division  lias  a  large  corre- ; 
spondcnce  with  Canadian  organiza-| 
tions  and  individuals  respecting  the  j 

(Continued  on  page  30)  ' 
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TEXTILES  AND  THE  WAR 


Wide  Variety  of  So-called  Technical  Cloths  Produced  in  Addition  to 
Uniform  Cloths  and  Knitted  Goods 


This  brief  summary  will  give  some  idea 
of  the  part  the  Canadian  textile  industry 
plays  in  our  war  effort  ond  will  also  indicate 
some  of  the  effects  of  vvai-  on  the  industry. 

Turning  first  to  the  part  the  industry 
plays  in  the  war  effort — 

Clothing  a  modern  specialized  army,  navy 
and  air  foi’ce  requires  a  tremendous  variet.v 
of  top  quality  textiles.  Textile  equipment 
must  keep  pace  with  technological  improve¬ 
ments  in  other  war  materials.  Hence  such 
a  great  variety  of  high  grade  yarns  and 
fibres  are  required  that  only  a  very  large 
industry,  with  an  alert  management  and 
seasoned  staff,  could  supply,  in  the  huge 
quantities  required,  Canada’s  needs.  But 
the  industry  is  doing  even  more  than  this 
for  it  is  assisting  some  of  her  sister  Domin¬ 
ions  and  Great  Britain  to  equip  their  fight¬ 
ing  men  with  large  yardages  of  certain  tex¬ 
tile  products. 

if-  if.  if. 

Some  conception  of  the  quantities  of  tex¬ 
tiles  being  produced  in  Canada  can  be  gain¬ 
ed  from  the  following  figures. 

From  the  wool  textile  industry  comes  the 
eighteen  types  of  woollen  and  worsted 
cloths  and  four  types  of  blankets  required 
by  the  three  fighting  services.  In  one 
twelve-months’  period  this  branch  of  the 
industry  delivered  20,000,000  square  yards 
of  wool  goods  (including  1,400,000  blan¬ 
kets)  . 

The  Knit  Goods  mills  delivered,  in  the 
same  period  l.oOO.OOO  pair  of  socks,  1,300,- 
000  suits  of  winter  and  summer  underwear 
and  300,000  pairs  of  gloves,  as  well  as  large 
quantities  of  jacket  sweaters,  cap  comfor¬ 
ters,  scaiwes,  etc. 

The  cotton  industry  is  supplying  yarns 
for  web  equipment,  anti-gas  cloth,  summer 
uniform  material,  camouflage  nets  for  guns, 
tire  fabric  for  automotive  equipment,  tent- 
ings  and  a  host  of  other  war  essentials. 
Over  20,000,000  yards  of  cotton  goods  were 
prduced  in  one  fifteen  months’  period. 

Emphasis  has  been  placed  upon  the  vol¬ 
ume  and  variety  of  products  made.  But  a 
full  picture  of  this  effort  being  made  can¬ 
not  be  presented  without  giving  due  weight 
to  the  very  high  quality  standards  imposed 
on  the  mills  contractors.  Every  textile 
product  must  measure  up  to  a  sti’ict  gov¬ 
ernment  specification.  For  example: — 
Cloths  for  the  navy  must  be  proof  against 
the  damaging  effect  of  salt  water  on  theii- 
colours.  Cloths  for  the  army  must  be  cap¬ 
able  of  withstanding  rough  wear  and,  at 
the  same  time,  insulate  the  wearer  against 
heat  and  cold.  Each  cloth,  each  textile  ar¬ 
ticle,  has  its  particular  function  and 
whether  produced  in  a  score  of  mills  or  in 
only  one,  must  pass  the  colour,  strength, 
weight,  shrinkage  and  other  tests  set  up  by 
the  Government  as  a  standard  for  its  par¬ 
ticular  function. 

*  if-  if. 

The  use  of  textiles  in  modern  war  is  not 
confined  to  clothing.  So-called  technical 
cloths  are  essential  to  the  equipment  of  the 
air  force  and  as  parts  in  explosives  and 
shells.  Parachutes  are  made  from  a  ver.y 
strong,  light  silk  cloth  produced  in  Canada 
in  large  yardages  b.y  silk  mills.  Parachute 
flaie  cloth,  and  powder  bag  cloths  (for 
shells)  are  other  important  products  of  the 
Canadian  silk  textile  industry.  Certain 
wool  cloths  are  also  used  in  munitions  and 
are  being  pi’oduced  in  Canada.  The  cotton 
industi’y  is  turning  out.  in  addition  to  the 
products  already  mentioned,  gas  mask 
cloths,  aircraft  fabrics,  tarpaulin  fabrics  for 
cov’ering  automatic  equipment,  etc. 

The  textile  industry,  in  each  of  its  bran¬ 
ches,  is  today  on  a  wartime  footing  and. 
due  to  its  importance  to  the  Canadian  and 
Imperial  war  effort,  takes  rank  as  an  es¬ 
sential  industry.  There  are  (counting  the 
cutting  up  trades)  in  Canada  some  1,900 
textile  establishments  in  approximately  150 
communities  from  coast  to  coast.  Not  all 
of  these  establishments  are  fitted  to  un¬ 
dertake  war  orders  but  those  with  the 
suitable  equipment  have  done  so.  Thus  a 
considerable  proportion  of  the  150,000  em¬ 
ployees  of  the  entire  textile  trade  (count¬ 
ing  the  gamient  industry)  are  woi’king  on 
war  orders  and  so  each  of  these  men  and 
women  is  helping  to  hasten  victory.  Civil¬ 
ian  needs  must  come  second  but,  thanks  to 
the  great  size  of  the  industry  and  the  ef¬ 
forts  of  its  trained  personnel,  normal  dom¬ 
estic  needs  are  being  met  with  a  minim.um 
of  delays. 

•Y*  ¥  ^ 

A  very  brief  review  of  the  effects  of  the 


All  M^inufacturing 

Industries  .  MI.8  lU.J  130. J  I?’. 7 

soil.:  The  large  size  of  the  Rayon  and  Silk  Index  is  due 
tn  (he  fact  that  this  industry  was  new  and  small 
m  1926. 

NOTL.  The  “All  Manufacturing  Industries"  group  com- 
prises  every  type  of  mnufactunng  in  Canada, 
including  textiles. 

The  official  index  numbers  do  not  tell 
the  whole  story  of  expanded  production 
since  they  take  no  account  of  shoit  time 
and  there  was  considerable  short  lime 
worked  in  1938  and  1939. 

It  is  probable  that  most  of  the  expanded 
production  stems  from  war  order,'<,  since 
imports  of  textiles  have  continued  at  a  high 
level, 

(2)  Supplies  " 

Wool — Canada  must  import  a  large  pro¬ 
portion  of  her  wool  raw  material  reijuire- 
ments.  At  the  start  of  the  war,  the  Brit¬ 
ish  Government  contracted  to  buy  all  the 
exportable  surplus  of  wool  produced  by 
Australia  and  New  Zealand  (Canada’s  nor¬ 
mal  sources  of  supply)  and  also  of  South 
Africa.  A  Canadian  Wool  Administrator 
was  appointed  by  the  Dominion  Govern¬ 
ment  with  the  task  of  securing  adequate 
supplies  of  wool  for  Canada’s  needs  and  the 
new  scheme  has  been  in  successful  opera¬ 
tion  since  the  start  of  the  war. 

Cotton — Adequate  supplies  of  cotton  ;ire 
available  on  the  Westeim  hemisphere  for 
Canada’s  volume  needs. 

Silk — Following  the  cessation  of  financial 
dealings  between  the  United  States  and 
Canada  on  the  one  side  and  Japan  on  the 
other,  the  Canadian  Government  took  over 
all  unprocessed  silk  in  the  hands  of  private 
industry  foi-  the  purpose  of  safeguai’ding 
Canada’s  raw  material  supply  for  para¬ 
chute  fabrics  and  other  silk  goods  used  in 
warfaie.  The  silk  hosiery  industiy  was 
the  chief  industry  affected  but.  thanks  to 
experience  gained  in  the  use  of  substitute 
materials  since  the  early  part  of  1911 
(when  the  War  Exchange  Conseiwation 
Act  took  effect),  is  continuing  to  produce 
ladies’  full  fashioned  stockings  with  that 
flail’  for  appearance  and  wear  which  has 
long  given  the  industry  the  leadership 
among  the  world’s  expoi'ting  nations  of 
ladies’  fine  full  fashioned  hosiery, 

APPARt.NT  CANADIAN  MARKLT 
COTTON  PICCL  GOODS 


Calendar  Canadu 


Apparent  (.on.NUinp- 
Imports  r.xports  Canadian  lion 
Into  I  rom  Consump-  Per 


Production  Canada 


— 

In  Tliousf 

ind  Yards- 

— 

209.878 

73.65  7 

65  4 

282.881 

226,121 

93.046 

663 

3  18.484 

240.596 

10  1.228 

978 

340.846 

203.184 

Oi.Ul 

871 

296,060 

242.620 

1  23.621 

2.478 

363.74  1 

361.595 

137.193 

in.i’i 

488,61.7 

APPARENT  CANADIAN  MARKET 

(Woven  fabrics  of  wool  or  containing  wool) 
.Apparent  Consul 
ar  Canadian  Imports  into  Canadian  P 

I  f'roduclion  C  anada  C'onsumplion  t  a 

—  In  Thousand  'l  ards -  \i 


16,767 

10.740 

2  7.707 

1  7,542 

12,021 

29.563 

1  8,088 

13.674 

31.762 

14,3  46 

10.818 

25.164 

17.190 

11. 477 

28.667 

24.1  1  4 
Estinialed. 

1  2.663 

36,779 

APPARCNT  CANADIAN  CONSUMPTION 
OF  RAYON  FABRICS 

(Woven  fabnes  of  rayon  and  mixtures,  not  containing  silkt 


Imports  Exports  Canadian 


Calendar 

Canadian 

into 

fioin 

C  on 

r^r 

'Ifara 

Production 

Canada 

Canada 

'tumplion 

C  apitj 

- In 

Thousan 

d  ^’ard«- 

^  ard: 

1736 

iO.666 

6,696 

500* 

46.863 

i  23 

1937 

44.398 

9.218 

M  7 :  - 

5  2.443 

4  72 

1935 

3  7.309 

3.09i 

2  o;n  • 

43.88* 

A  g  1 

1939 

50.109 

5,997 

2  070 

5  7.038 

5  04 

1  947* 

63, 1  66 

6,643 

2.39Q 

67  219 

3  69 

COTTON  CONSUMPTION  jv  CAVAD.A 

—In  500  Pound  Cirops  Weight  Dales—* 
193  7  1935  193*5  1049 


January 

F  ebruar^’ 

March 

April 

May 

Jun. 

!u!y  .. 

.August 

September 

October 

November 


30.746  26.146 


34,957  44  787 

42,49  1  43.756 


Avar  on  the  textile  industry 

follows: 

December 

22.451  24.812  37.001  41.554 

The  effect  of  the 

war 

on  employment 

Jan  -Aug.  8 

mos,  227.399  183.860  198,585  340.416  : 

in  the  textile  industry  is 

well  illustrated 

by  the  folloAving  official 

index  numbers 

INDEX:  1935- 

1939  = 

too 

published  by  the  Dominion  Bureau  of  Sta- 

1937 

1938 

1939 

1940 

tistics,  Ottawa — 

January  .  . 

91.7 

76.5 

i5i.n 

February 

.  III. 2 

84.7 

80.6 

169.1 

INDEX  NU.MBER  OF  E.AIPLOYMENT 

March  .... 

.  129.0 

100.2 

99  3 

1  75  0 

April  . 

94.7 

83  2 

174.2 

1926. 

=  100 

May  . 

.  123.8 

94.5 

98. 1 

1  79.1 

July  1  st 

July  1  9l  July  1  St 

July  1  st 

June  . 

89.7 

1  10  3 

161.3 

1938 

1939 

1940 

1941 

July  . 

76  3 

lOo.l 

164  7 

All  textile  products.  I  16.0 

1  15.5 

139.7 

loO.  I 

August  .  .  . 

86  0 

123  4 

157  7 

Thread.  Yarn,  Cloth.  124.1 

121.4 

1  34.4 

1  73.5 

September 

.  119.0 

101.5 

116.6 

1  50.4 

Cotton  Yarn  &  Cloth  95.4 

74  8 

121.7 

130.7 

October  .  . 

.  108  7 

96.3 

1  24.7 

171. 6 

Woollen  ^'arn  &  Cloth  125.7 

1  26.3 

167.6 

188.2 

November  . 

.  lOh  1 

7  1  0 

165.7 

168  4 

Rayon  &  Silk  .  42  3  3 

38f.  6 

474.7 

583  7 

December 

.  87.7 

7d  S 

144  2 

166,5 

Mosic-ry  A  Knit  Goods  1  16.7 

121.3 

136  7 

1  42  8 

Arsr  . 

.  107.7 

9  2  7 

110  8 

1  h3.H 
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Biggest  Business  of 
It’s  Kind  In  World 

I 

j  That  is  Canada’s  Air  Department  With  Ex¬ 

penditures  Much  Larger  Than  Canadian  Na¬ 
tional  Railways  —  The  Step  by  Which  the 
Commonwealth  Air  Training  Plan  Has  Been 
Developed 

By  HON.  C.  G.  POWER.  K.C.,  M.C., 

’  Minister  of  National  Defence  For  Air. 

j 

IF  A  Rl'.SINESSM.4N  is  to  understand  the  .Air  Depart- 
ment’s  financial  .structure,  he  should  have  a  chance  to  examine 
the  fPundation.s.  And  to  display'  them  to  him,  perliajis  1  may 
be  allowed  to  use  a  ))aral)le: 

Tlici'e  was  a  lirisk  and  highly  specialized  little  Inisiness  op¬ 
erating  on  a  .$d.000.000  annual  liudget.  Its  hoard  of  directors 
were  acutely  aware  of  an  international  situation  whicli  might 
double  or  even  quintuple  tlieii’  opei'ations  in  the  coming  years, 
until  they  might  find  themselves  running  one  of  the  liiggesi, 
enteiprises  of  Canada,  and  they  draftcfl  an  ('xpaiision  program 
accoidingly. 

\\  hat  they  could  scarcely  forsee  was  that  in  five  years 
they  would  have  on  their  hands  the  largest  business  of  its 
kind  in  the  \voi-|d.  with  ramifieations  extending  far  heyond 
Canada  and  with  an  outjro  which  IukI  increased  by  a  fanba.'tic 
lO.OOi)  per  cent,  until  it  reached  the  equivalent  of  two  {’.N.R.'.s. 
\\  hat  s  more,  that  their  produefifin  would,  of  necessity,  bo 
running  six  months  aliead  ot  schedule  one  year  aftt'r  its  final, 

I  drastic  step-uii. 

Tlip  p.'iiablp  rnds  tlipir,  and  rr;il-  Imdiod  in  f'.cnmatp!;  .=iil)niittpd  b\ 
n>'  hoi^ins.  In  fii^cal  Ui3ii-37.  1110'  di\'isi()ns  and  sortions  tlirc»iich 
nnniininn'.-i  apprniiriation  fur  thr  Chirf  nf  tin.  \ir  .sta  ff  to  the  Dopni  j 
■Mr  was  .‘.liehtl.v  Ir.ss  tlian  .  .M iiiisior  Snrh  t'siimaios  wcr.  rr 

!  OOP.  Next  yrar  it  w.is  ?1 1  .'iSC,.'.!  7. '  i  it'Wod  |i\  rivilian  staff,  as.atnldod 
the  next  .■fLVi.7J.'i, .At  tluit  point  for  tii(>  Minister'.s  approval  ;ind.  if 
the  nphotind  crapli  so.-irs  off  the  tlijit  was  fortlieoniinu,  suhinittiMl  to 
!  ehart  altogether,  the  U't0-i1  esti-  tho  Treasury  Hoard.  .Actual  e 
;niate  hits  .‘SIS.A.uftn.onp  aiul  the  etir-  p<  nditure  required  approval  I'f  tlo’ 
rent  one  tops  $  121 .1'uh.OUU.  which  .Alinister  or  his  <leputy.  depeuden' 

;  more  than  to  supplementary  votes  upon  importanc*' and  amount  of  1 1,.- 
;  have  already  lifted  close  to  a  hiilf-  pioject. 

'billion.  Beioine  out  the  com-  Wartime  requirements  out.riw 
!  piiri.son  in  the  preeedins  partipraph,  this  metluid  of  control.  Two.Veiinc 
if.  H.  expenditures  in  the  last  Deputy  .Ministers  were  appointed, 
fi.seal  year  were  a  paltry  ?237,non.-  one  resiionsihle  for  tiie  .Army  atid 
i  000.  I  tho  other  for  tho  Navy  ami  ,\ir.  ami 

:  It  wa.s,  of  course,  the  British  an  officer  from  ilie  Finaiiee  inini.-- 

Commonwealth  .Air  Traininc  Plan;  try  was  assisned  hy  request  to  - 


that  did  it.  .No  leisurely  nndertak- ,  sist  them.  Uurlher,  i  he  ser\  ices  of 
inK  in  the  first  place — because  noln.  G.  Norman,  partner  in  Price 
one  doubted  that  ihe  war  would  |  Waterhouse  and  Co.,  wei-e  pio- 
break  wide  open  in  the  air.  no  mat- |  vided  without  remuneration  10  in 
,  ter  how  Ions  the  Sitzkrieg  lasted  on  |  stall  tlie  elastic  hut  effeetiw> 
land— it  was  pushed  ahead  :it  the!  method  of  control  which  oh\iously 
time  of  I’ranee’s  fall  so  that  eapa- |  would  ho  needed. 


city  production  of  air-erew  would 
be  achieved  in  the  autumn  of  1011 
I  rather  thtin  the  sprin;;  of  1012.  II 


'I'lU'  <  oiiioinrealt  h  I’lan 

Attreement  on  Ihe  Commonw  call  li 


will  he.  'Fhe  Plan  was  rushed  to-  "us  reached  in  Deceiuher  of 

ward  completion  in  the  face  of  a|  IbllO.  and  five  months  later  a  separ- 
temporary  inability  of  the  United,  Ministry  was  created.  To 

Kinsdom  to  supply  the  training : ’*ie  youna  Department  came  a  111.111 
planes  which  were  her  contribution  ,  "  Bh  a  wealth  of  business  ('xiierien- 


;md  of  manifold  oilier  physical  dif- 


to  keep  il  on  the  (■eonomie  beat 


ficiillies  which  are  jiainful  now  .lames  Dunratt.  Vice-President 
even  to  remember.  Manapins  Director  of  .Mussoy- 

It  is  enouRh  to  say  that  today  the  Harris  Co.  l.imiied,  liecaiiie  .Aeiine 
output  of  competent  airmen  of  all  Blister,  ami  contributed 

f.vpes  is  enormous,  and  that  only  a  uutiriiipl.v,  for  ilie  better  part  of  a 
handful  of  stdiools  reniain.s  in  the .  .'•‘‘iif.  ibe  iuv.iluable  wisdom  ami 
eonsitruetion  stace;  thiit  ibis  fall  !  exeeutivt*  ability  whieli  lie  so  abun- 
will  see  prodiieiion  reatli  IhO  jier  <lauil.v  possesses.  Tlit»  tleaih  of 
cent  of  the  timbiiious  rapacity  laid  !  President  Kusst  11  of  Massey-Harris 
down  in  the  Empire  acrcement  of  necessitated  the  recall  of  Mr.  liiin- 


December.  nnh.  •'an  to  tho  eorporaliou  which  he  had 

This.  1  believe,  was  what  the  peo-  t'eiwed  so  Iona,  and  it  was  w  iili  a 
pie  of  Canaila  not  only  w unted,  hut  '•'ty  poipnani  reprtd  Ihal  wt.  eaw 
demanded.  If  we  inierjireted  senli-  Die  .Mini.'tir.x  and  the  .\ir  Eoree  dr' 
ment  tiripht.  onr  instructions  were  privr'd  of  liis  st  r\  let's, 
tn  rush  the  plan  into  operation.  10  ’Two  factors  aa'f  a  measure  n| 
cel  it  pourinc  forth  its  cradiiates.  compensation.  First,  wc  were  alih 


without  pinehinc  a  penny 
eavillinc  too  lone  over  ;i 
We  did  just  th:it. 

lint  \o  Magtape 
Wliilt'  the  expansion  we 


or  even  to  secure  an  oiilslamliuc  Iiiisiiu'.'r 
I  million,  uiaii  as  liis  successor;  si'eoml,  a 
I  staff  of  exr  r-utive  tis.sislaMls  ami  eol- 
‘  hihoralors  had  been  brouciit  eoti- 
(•urreni|\  into  ilu'  service 
'lit  faster!  j;.  .1.  i;,,|„.ris.  of  iiu'  Nation, D 


tlian  any  svsiem  of  financial  control  Harbors  llicird.  was  rciaincd  brn  flv 
could  liope  to  keep  up  with.  I  (|ucs-  .is  Coiit  roller  of  ilie.loiiit  Air  Tram 
lion  veliciiiciiily  any  suc.msliou  of  in^  Plan,  ami  011  liis  ret ireiueni  .Mr 
waslape.  Ilcrt>  and  Iln  rc.  pcrliaps.  Norman  w.is  appointed  Financial 
an  unnecessary  tlioiisand  was  in- ^  .\(i\ jser  to  it.  Ti-reuce  .-thearrl. 
evitably  lost  in  Die  rusli.  but  the  .\ssislaiil  Ccner.il  .Maiiacer  of  Na- 
men  who  held  diri'ction  of  affairs  in  I  tional  Trii.si  Co  ,  l.ec.uiic  i;Ncculi\e 
into  —  Dial  niclilmaro  of  a  year  |  .A.si.Maul  to  ilic  Deptity  .Minis'er. 

laltored  day.  niphl.  and  successfully  |  ami  H.  C.  Colctirook.  G.-m  ral  .Met 
10  keep  an  economic  r.in  011  Die  1  ,.hamli.';iiic  .’.laiiauer.  liobert  Simp- 
Eiupirt'  culr.N'  in  the  air  stal\es.  son  Ci»..  Liaison  (Ifficer  with  the 
without  in  any  way  slowinp  its  Deparimcul  of  Mimilioiis  ami  .'''up- 
pacc  .My  iiersonal  part  in  llial.  let  !  ),iv.  W.  ,1.  .Macdonald,  of  Miller, 
me  basil'll  to  say.  w.is  tie.clicible;  .Macdonald.  Wiiinipcc,  was  appoint 
my  job,  as  I  saw  it.  was  production,  ed  Fouirolh  r  in  Ftiarce  of  ID  cord, •- 
H.  F,  fiordon.  w  lio  lias  lieeii  r<  -  and  Estimates,  and.  tissisied  bv 
cenll.\  apiioiiited  .Assistant,  Dcput.v  ilirei'  ollii'i-  chartered  accouiilatus. 
.Minister,  riles  the  ficurc's  lielow  and  was  cliarced  with  supervision  ovi  r 
adds,  in  one  rif  those  masicrpii'ces  ,  civilian  fiiiam'ial  control,  .'^teveii- 
of  iindersialemeiil  we  learn  to  e\-  son  Kello.c.c.  etficiency  rncineer.s. 


peel  from  tin 


were  I'lili  listed  w  ith  reorcaiiizaiiou 


•'Tlio  ficiires  will  cite  some  con- Df  sta  ff  a  ml  eqiiipmenl .  and  I  he  sub¬ 
reption  of  tlie  abiioriiial  rale  of  si  it  ui  ion ,  w  In  ri'ver  po.s.sitde.  of  civ  il - 
crowtb  in  all  aeliviiies  covered  b\  ian  for  serx  ice  persnnm  l  Mes.o's. 
Die  air  service  under  war  comliDons  I  Beamer  and  MeCrudden,  Pell  Telr- 
in  comparison  with  peaeeiime  func-  phone  cxecuDve.j.  served  for  ei;hi 
tion.s,  and  1*  c.an  he  rea<lil,\  appre  |  mont hs.  and  .1  I  Aped  Die  and 
elated  that  the  methods  of  finan  D  .Armour  were  I'l  leed  in  eh.ar^c  of 
cla!  eonlrnl  made  appheable  -ind  n\ ilian-oper.Ded  tr.Dnin:  seiiool? 
effeetne  with  respert  to  the  more  AA’itb  the  letirement  of  Mr  li'in 
modest  expenditure?  of  former  lean  fhi?  xear.  Pi  L  de  C,arteret  be 
>ear.?  would  rail  for  a  somewhat  came  Artinp  Tiepu'v  Mmirter  Hi? 
draetie  revision  in  order  to  rope  serv  lee,^  were  eommandeerod  frem 
With  situation?  resiiltinc  from  the  ranadian  Internaiion.al  Paper  i''o  . 
rapid  development  attributable  to  :  of  whlrb  he  wa.?  A'iee  rreptdeni  and 


Furh  an  expansion  of  artivitles 


General  Manacer 


like  Messr? 


193  8 

1939 

1740 

1041 

He  1.? 

23.823 

19.215 

38.752 

42  268 

'  eplimafef 

21,332 

20,394 

43.433 

44,7  I  I 

of 

25,606 

24,907 

14.464 

45.5  13 

ateU  as 

24.233 

21,274 

43.784 

46.401 

,  P-rman-nt 

24.165 

24.007 

15.020 

4  3.18* 

,  •\ir  Force 

23.136 

28,397 

11.207 

4  3.7  21 

Buildings  . 

19.509 

27,05  1 

42.738 

46.852 

T  raining  c 
'  authontA 

22.256 

32.540 

40.57h 

37.808 

against 

>1  pilots,  incliH 
.•  for  commitm^ 
f'ltur*  vears 


to  the  monumental  figure  of  $121 
I  000, ono  before  sunplementarv  e. 
timates — $  1 1 .4 1  2,1 1  h  to  date  -  fc 
I  the  current  fiscal  vear: 

!  n-partmrntrtl  rxprn-.rs  .  .  ,  I  I  >0,0e 
Itomr  AX'ar  E.strtKIishinrnt  .  It4,h81.9s 

Overseas  AVar  T.st .ihlushnieiit .  15,838,9  1 

British  C'cminonwc.illh  Air 
I  Tr.rininic  i’lan  .  250,463,30 


Control  Is  Effective 
But  the  eontrol  mentioned  lias 


UP  approxlm- I  civilian  Unanrin!  rontrol 

I  In  ceneral,  for  the  last  vear  elvii- 
*  i  -f  Fon  00"  ,  lan  financial  control  has  applied  to 
'4  2  50  000  '  organization,  construction  pro 
i,n^,  '  ieef?  and  equipment  and  sunnlies 

nis  I  for  the  Tv  C  -A  F  at  home  and 

e  one  nnn  ,  abroad  and  the  Commonwealth  Flan 
ure  of  $121.-!  as  well  Fueh  projects  originate 
ementarv  ep.  j  with  the  technical  officers  of  the 
to  date  -  for  I  service,  and  are  passed  through 
•:  !  their  divisional  chiefs  and  the  eivll- 

«  150,000  ian  control  of  the  department  be- 

i  54,683.9(10  ;  fore  recommendation  to  other 
Ml.  1 5.838.9 16  ;  J, ranches  of  governinent  the  De- 
250,463,309  PaiTiueiU  Of  Munitions  and  Supply. 

j  tho  Department  of  Transport  —  in 
the  case  of  flying-field  construction 
entioned  lias  —  or  the  Treasury  Board.  The 


been  established  for  well  over  a  i  steps  in  each  case  are  intricate,  but 
I  year,  and  today  is  operating  most  ’  ttiitJ  aftermath  of  last  year's  emer- 
:  effectively.  Since  I  believe  that  it  i  poncy  is  a  system  hy  which  decision 
I  is  Die  point  which,  luxt  to  actual  ;  fan  be  speedy  and  absolute, 
inoduction  of  airmen,  business  men  ;  It  works.  Control  is  maintained 
will  he  most  interested  in,  l«'t  me  and  the  service  is  not  liamstrung. 
detail  it:  Production  of  airmen  grows,  the 

,Fniil  Soplemher  1.  Ifi2>9.  air  ox- !  final  schools  opening,  and  yet  ade- 
penditure  eaiiie  within  the  jiirisdic-  ipiate  financial  safeguards  are  pro- 
lion  of  a  Minister  and  Depul y-.M in-  '•<*«'••  months  the  Common- 

ister  of  .National  Defence  rcppon- !  "'•'al' B  i’ian  has  passed  from  stormy 
sihle  tilso  for  arni.\  ami  navy  appro-  >T5*Bb  to  maturity, 
priation  Bequiremeni.s  ot  the  scr-  j  I  need  hardly  add  that  this  pro- 
,  vice,  aud  anticipated  cost,  were  em- 1  (Continued  on  PiLg»  80) 
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All  men  in  Canada’s  Fighting  Forces.*. 
Soldiers,  Sailors,  Airmen... Doctors  and 
Nurses,  too ...  have  Dominion  Textile 
materials  in  their  equipment! 


Some  idea  of  the  part  textiles  play  in  modern  warfare 
is  seen  from  a  glance  at  the  following  list  of  war 
materials  which  Dominion  Textile  is  manufacturing 
not  only  for  our  own  forces  but  for  those  of  Britain, 
Australia,  New  Zealand,  India  and  South  Africa. 


Aircraft  Fabrics 
Anti'gas  Cloth 
Anti'sabotage  Nets 
Bandage  Cloth 
Blankets 

Blue  Shirting  for  the  Air  Forces 
Camouflage  Cloth 
Camouflage  Netting 
Cotton  Bed  Sheets 
Cotton  for  Palliasses 
Cotton  Shirting 
Drill  Shirting 
Duck  for  Bandoliers 


Duck  for  Kit'bags 
Duck  for  Tents 
Gas  Mask  Cloth 
Ground  Sheet  Fabrics 
Gun  Cover  Duck 
Handkerchief  Fabric 
Khaki  Flannel  Shirting 
Legging  Fabric 
Overalls  for  Mechanics 
and  Air  Crews 
Parachute  Strap  Yarns 
Pillow  Cotton 
Powder  Bag  Fabric 


Shoe  Linings 
Shoe  Threads 
Sponge  Cloths 
Tarpaulin  Ducks 
Towels 

Tire  Fabrics  for  Mechanized 
Equipment 

Uniform  Cloths  for  all  Services 
Uniform  Linings 
White  Clothing  for 
Doctors  and  Nurses 
Yarns  for  Underwear 
Yarns  for  Web  Equipment 


DOMINION  TEXTILE  COMPANY,  LIMITED 

Montreal  Quebec 
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Changes  Planned 
In  Aircraft  Field 

Director  of  Production  Ralph  Bell,  Says 
Designing  of  Planes  and  Production  of  En¬ 
gines  not  Advisable  Here  —  Wide  Progress 
Made  Since  Beginning  of  War 


the  number  of  types  as  rapidly  as  i 
possible. 

"To  pet  the  nia.\-imuni  possible 
results  from  the  industry,  we 


"As  our  stock  of  trainers  in  , 
creases,  we  may  be  able  to  switch  ' 
our  iiroduction  to  some  type  of  ser  | 


should  cut  the  pre.sent  number  in  ''f*’  craft  such  as  a  second  fightei 
two  and  pet  down  to  si.v  type.s.  or  a  R‘Mieral  utility  transport  ship; 


Those  six  should  he:  hut  never  at  one  time  should  we 

1  elementary  traiiter  he  hiiildinc  more  than  si.x  types  iti  ' 

1  sinple-enpined  advanced  trainer  i  this  country  and  those  six  should  be, 

1  Twin-engined  advanced  trainer  Iso  .“elected  as  to  provide  for  bot'i 
1  bomber  our  training  and  our  own  defense 

1  fighter  as  w'ell  as  contributing  to  the 


1  bomber  our  training  and  our  own  defense 

1  fighter  as  w'ell  as  contributing  to  the 

1  coastal  reconnaissance  ampht-  needs  of  Kngland  or  some  other 


part  of  the  fighting  front." 


CANADA  can  best  help  in  the  aircraft  production  field.  Can.  Car  &  Foundry  Co.  Ltd.  ^I’pacuv  opm-aSs'’'for'’t'he 

according  to  Ralph  P.  Bell,  director  general,  aircraft  produc- j  ’  anadian  t  ar  and  Foundry  Co..  plant  also  appear  to  be  assured 

tion  branch  in  the  Department  of  Munitions  and  Supplies,  by  ;  "  '^'^hsidiaries.  operates 

.  II  »  a  Montreal  (I)  Fort  \Nii  nus>  on  nuect  co\ernment 

concentrating  on  production  of  war  planes  to  the  limit  of  her,,.,-,  .  .  ’  .  ,,  ,  „  '  businrs.s  and  busine.ss  accruing  in- 

productive  capacity  and  leaving  plane  designing  and  production  tario,  and  Amherst.  N.s.  rrincipai  ada.  '  *  ^  I 

of  engines  to  the  U.K.  and  the  U.S.,  which  are  much  better '  line  of  i>rnduction  is  rolling  stock  v<8r!.rndpd  oms.  n>, 

equipped  m  this  direction.  ! ^wnni  and  electrtc  railways  but]  tPii  .  $i.2fi2.7.aR  x$a72.fia2 

The  Dominion’s  aircraft  production  head  also  indicates  j  |  2fiJ;?7o 

that  the  number  of  war  piano  types  produced  in  this  country,  7^7,',  "!r,;','„am’'"has !  :  >'2h22  .‘inis.’.a'ns 

IS  to  be  materially  reduced  m  tlie  interests  of  more  etficieiii  g„ne  into  the  building  of  aircraft  ini  '  h..fnrr  i,,  omo  and  excess  taw,, 
and  rapid  production.  Outinit,  he  said,  has  been  rapidly  accel- ^  n  big  w  ay.  j  ''  Fired  .Asaeta 

erated  and  is  still  being  rapidly  stepped  up  and  deliveries  are  :  Principal  aircnift  plant  is  at  Fort  i  .  *,”9r!rT7'^ 


Plants  Located 
at: 

HESPELER 

Ontario 

PETERBOROIGH 

Ontario 

ORILLIA 

Ontario 


Manufacturers  of  — 

FINE  WORSTED  AND  WOOLLEN 
SUITINGS. 

OVERCOATINGS. 

YARNS  FOR  HOSIERY,  KNITTED 
OUTERWEAR,  HAND  KNITTING 
AND  WEAVING. 


Sales  Offices: 

TORONTO 

so  Richmond  St.  W. 

.’MOM  REAL 

(,'onfcdcration  Bldg. 

WINNIPEG 

F’hocnix  Block 

VANGOrVER 

604  .Mercantile  Bldg. 


Gfos« 

$1.2»'2.73fi 
3  8.2  '0 
2*41.370 
2  3.411 
112.422 


DOMINION  WOOLLENS  &  WORSTEDS 

LIMITED 

Head  Office  -  80  Richmond  St.  W.,  Toronto 


constantly  increasing. 

.Speaking  before  the  annual  con-,  "Hearing  in  mind  that  we  bnri  y'”ar; 
ference  of  National  Industrial  Ad  le.“s  than  a  hundred  skilled  i'tf-  rvhich  is  now  producing  Hawke 
verlisers  .X.ssociation  Inc.,  in  Tor-  plane  engine  men  in  all  Canada  -  fjphter  planes  mi  con 

onto,  Mr.  Hell  reviewed  extensively  |  all  of  whom  and  more  are  reqnired  frmn  the  F  k'  •■overnmenl 


William,  where  an  old  ear  plant  of 
the  eoni))any  that  had  been  idle  for 
years  was  converted  into  a  factory 
which  is  now  producing  Hawker 


onto,  Mr.  Hell  reviewed  extensively  |  all  of  whom  and  more  are  reqnired  from  the  F  K  -o 

the  progress  and  outlook  for  j  in  oyerhaul  and  repair  work ;  that  j,,  i,;  Mo„,rcal 

aircraft  production  in  Canada.  Hi.s  the  best  considered  opinion  of  ;,lso  nrndiires  Ihroii'-ii  its 

addre.s.s  is  reported,  in  part  as  fol- 1  i.erienced  executives  was  that  P  I  ...ssoc'iai inn  with  ('an.  As.sociaied 

'"T.tV  .  .  ir’"  ''.  '  '■'V’’"""’",''’  Aircraft.  Cld,.  parts  for  "Hampden" 

‘Thereisnomysfery  in  the  build- 1  least  to  get  into  produrtion;  t  int  „„  contraet  from  F 

ms  of  aircraft.  It  is  a  simple  as-  even  with  this  treniendons  outlay  government  At  Amherst  \S 
semhly  proposition,  rendered  diffi- 1  of  money  and  men  Canada,  woniri  trainer  planes! 

ru  t  and  .subject  to  tnferruptton  or:  still  be  argely  dependent  on 

rip  av  on  V  hpcatipp  t  ho  larU  of  any,!  nitod  StatPx*^  for  fbo  bn  k  of  brr  .  ,,  '  i 

onr  small  ifeni  out  of  prrhaps  30.- i  rneinrs;  and  that  tbo  lioad  of  tbo  .  .  ,  cnh«iHiorv  Cnny 

000  may  hold  up  the  entire  ship.  i  Fnit*  d  Stales  T’rndiietion  A  itbor- ;  'i'  n'f.i 

rvi  ,  !•  iji'  -j>*x  xj  J  1  ••  A I  iin  1 1 1  on  s ,  »i  tineo  slirll'fil 

Flanning,  ordrnne.  prbpdnlinr,  and  i  ity  sngepstrd  wp  drop  ihp  pro.ipot  m  ^  'Med  'it  St  Paul 

follow-up  must,  therefore,  he  car-'  return  for  their  undertaking  to  keep  ^  opera  e 
lied  out  with  meticulous  care.  It  ;  us  supplied  with  engines,  yon  will,  . 

is  essentially  an  industry  where  sue- !  agree  there  was  hut  one  answer,  j  bscal  year  ended  ft 

cess  depends  on  flawless  organiza-j  "Canada's  aircraft  propeller  re-  ^Oth  1040.  {  anadian  (  ar  ai 
tion  and  an  "infinite  capacity  for  quirements  are  ntimhered  in  ttm  ' reported  a  wide  expat 


Fixcfl  .Axsets 
lr,s  Itrporvp. 

.  $.'1.».7I.247 

.  4..'!2I.S7.> 

.  4. 411'*, ''09 

.  4,.'>.s2,.rio 

.  4,6'i8,8:IO 

Total  WorkinR 

.\a.ota  I'anital 

$8.0a8.3.9fi  $1,083,944 

6,''07,040  4fi3,118 

«.22  >,377  .943.966 

6.IR9.24  1  6IO.-,8.'> 

.'>,888,777  .'>.32,122 


1939 . 

1958 . 

1937 . 

1936 . 


I  iled,  which,  with  plants  near  .Mont- 
I  real  ami  Toronto,  is  assemtiling 
Hanipdrn  Hotnlicr  planes  for  use  by 
Hie  Hritisli  goy<>rnment. 


$1,039,777  .$190,20,3 

5h7,l  69  107.724  , 


Fairchild  Aircraft  Limited 


♦•.Ars  cnHrrl 
Ore  .  3  I  — ' 

1040  . 

1010 . 

1038  . 

t037 . 

1036 . 

X  Nr»t  rrpf>rt<*d. 


Noorduyn  Aviation  Limited 

Noordiiyn  ,\vi,iiion  Limited  open- 
al's  plants  at  Longue  I’oinie  and 
."St.  Laurent,  m  ar  Montreal,  where  it 
proiluees  ir.iim  r  pl.ines  for  war  pur- 
|ios<  a,  p.wl  icii  la  fly  tli<>  "Harvani 


$iS9  i>i2  $113,071  .Xdiemad  Traimi 


and  also  lb> 


Airrraft,  Ltd,,  iiaiLs  for  "Hani)i(len"  Fairchild  .Mrcraft  Limited,  with 

bmnhers.  .ilso  on  contraet  from  F  Cub  Aircraft  Corn  Ltd.  a  plant  and  landing  field,  loeaieil  at 
K,  govcrnnienl.  At  Amherst,  N.S..  ^  ‘  Longueiiil.  near  Montreal,  was  en- 

and  Montreal  plants,  trainer  planes.  <"uh  Aircraft  Corporation,  I.td..  gaged  prior  to  entry  of  Canada  into 
airrraft  parts  and  heavy  calibre  operates  a  plant  in  Hamilton  for  the  field  of  wareraft  produrtion.  in 
shells  are  being  produced  and.  the  manufacture  of  Cuh  airplanes,  the  maniifaelure  in  this  country  of 
ihrotigh  a  snhsidlary,  Canadian  Car  t'anadian  rights  for  whicli  are  own-  planes  prodiieed  by  the  Fairchild 
Munitions,  a  huge  shell-filling  plant  ed  by  the  eompan.v.  .Also  arqnired  Aviation  Corp.  of  New  York,  ineliid 
is  operated  at  .S|,  Fan]  L’Lrmiie.  Canadian  rights  for  2-seater  tandem  ing  survey  planes  and  i>assenger! 
Qiieber.  I  planes  of  Harlow  Aircraft  Co.  of  planes  used  by  Trans-Canada  Air  | 

For  fiscal  year  ended  September  '  ^bfornia.  ways  and  otlier  gir  serviecs.  j 

noth  1940.  Canadian  far  and  Fonn-  At  la.st  reports  rompany  bad  not  Company  is  presently  engaged  tn  ' 


planes  of  Harlow  Aircraft  Co.  of  planes  used  by  Trans-Canada  Air 
<  alifornia.  ways  and  otlier  gir  serviecs. 

At  la.st  reports  rompany  bad  not  Company  is  presently  engaged  tn 


tion  and  an  "infinite  capacity  for  quirements  are  ntimhered  in  tb-=‘'*ty  reported  a  wide  expansion  in  obtained  any  war  orders  fm  its ;  Produef  ion  of  Itiistol  Holinphioke 
taking  pain.s".  i  tens  of  thousands.  .A*  year  hence '  •''"'^'oess  and  in  gross  and  net  pro-  planes  hut  was  operating  a  training;  Homhers  whieli  are  being  purchased 

"While  there  IS  no  mystery  10  the  xve  ’  will  he  self-contained  and  in^  f'"*  T^mpared  with  prereding  .sehool  at  Its  Hamilton  airport  ,  by  the  Canadian  government  for' 
building  of  aircraft  there  is,  on  |  dependent  on  propellors  and  we  This  yas  a  reflection  of  ex-  which  was  being  partially  u.sed  by  ,  borne  defenre  purposes.^  A  so  is  a  ■ 

the  contrary,  plenty  of  mystery  to 'shall  he  exporting  substantial  quan  - '  Pansion  both  in  car  operations  and  goyernment  for  training  purposes.  I  participant,  along  with  .->  other  air- ■ 


".Nor.si'man  "  l  r.iiisporl  plane  for 
eomiiii  ri-ial  ust>. 

.'“U lista 111 ia  1  contracts  for  trainer 
plams  ha\e  beeti  placed  willi  com- 
pitn  by  Ottawa,  calling  for  con¬ 
siderable  adiiition.“  to  floor  space  at 
the  plants,  some  of  wbicli  was  com 
pleled  l.'isi  year  with  more  planned 
f or  t he  cii rren I  yea i'. 

La.st  vi'.ir  i-ompain  vm  .  largciv 
etig.iged  in  tooling  up  in  prep.na 
lion  fer  pio.hiel  ion  r>f  luge  siab' 
b'isine.;;.  placiil  b\  the  gr,\rri;ineni 


$2.9a7,7-.h 
2.28  I  ..’S9 
I  I  M.afil 
i.c:;  0  3 
1  78,8  3s 


•  lillpiii  of  Jilanes 
e-. pi  et I  ,1  to  sli o\\ 
lOi  proport  itut.s. 

A  I  rH-rl  tir 


>11  1  r!i!  \  e.if  1  : 

ric"  a-.e  of  ma- 


their  design.  Illustration  after  ill- i  titles  fo  Britain.  On  instruments  j 'p  "‘P’’  production.  .AH  plants  of 
ustration  coJild  be  giyen  of  the  I  we  are  making  satisfactory  pro- 1  the  company  have  been  more  or 
uncertainty  in  this  end  of  the  work,  I  gress.  'W'ithin  twelve  months  we  ; 'pss  continuously  employed  during 
but  one  will  suffice.  |  will  be  self-supporting  on  the  stan- :  fiscal  year  xvhich  ends  September 

"A  British  company  famous  for  dard  types  of  flight  and  power  SOth  next,  and  otiilnok  for  next 
the  success  both  of  its  designs  and!  plant  instruments  of  both  clock  and  ;  yen'"  is  for  even  greater  plant  <ac- 
manufacturlng  decided  to  design  :  membrane  type.  very  few  special '  tivity. 

"the  last  word"  in  a  certain  type  !  instruments  will  still  have  to  be  im- j  Yeara  ended  Croa-  Net 

of  plane.  It  occurred  prior  to  the  i  ported;  but  we  have  satisfied  our- 1  $i'"743"9  4'9' 

War.  There  was.  therefore,  ample;  selves  that  ample  supplies  will  be;  1939!]!!.’!!!!,'  'd5n.798  dSndisiA 

time  to  prove  thoroughly  the  capa- i  available  to  us,  as  required,  at!  1938 .  1.967,694  i.i76,083 

eities  of  the  new  plane  before  put-|  prices  much  lower  than  that  at!  . 

ling  it  in  production.  |  which  we  could  build  them  our-;  . .  „ 

I  .  f  Per  Shari*  Common 

Designing  Waste  of  Time  I  ®^Those  of  voii  who  read  your  ^  ,940 .  !t$T;‘  nm^ 

"They  designed  it.  They  built  two  !  pj^pprs  thoroughly  will  recall  that;  '939 .  d  2.n  n,i 


Y para  pndad  * 

Oct.  31.  1940.  , 
Oct.  3  1,  1939. 
Auk.  li.  1938. 


\,t  craft  companies,  in  the  Fanadian 
Profit  I  Associated  .Aircraft  Fo.  Limited. 
'^^^*'  636  engaged  in  the  assenihlv  of 

I  096  Hampden  Homher  planes  for  delix 


or  three  prototypes,  and  they  had  ;  ^  weeks  ago  at  Montreal,  Hon- 

these  prototypes  floAvn  for  a  year  I  o,. able  C.  H.  Power  stated  that; 

by  the  best  test  pilots  in  En.gland. ,  (bere  was  no  longer  any  worry; 
The  ships  received  the  most  fa^’or- '  about  planes  for  the  Common  ! 
able  commendation  from  all.  -^P"  ' wealth  Air  Training  Plan.  AVhile 
parently  they  were  proven  beyond  ^  (hat  Avas  sweet  music  to  those  of  ’ 
any  shadow  of  doubt.  And  so  it  j  pg  responsible  for  plane  production; 
3yas  decided  to  put  them  in  produc- i  not  going  to  result  in  any  1 

tion.  It  was  only  a  matter  of  |  dimunition  of  our  effort.  Quite  th“ ! 
weeks  after  the  production  models  |  ppntrary;  our  ambition  is  to  pro- 
ivere  in  the  hands  of  the  public  that  I  fjppg  planes  in  quantities  so  great' 
they  Avere  crashing  all  over  the*  (bat  they  Avill  have  a  hard  time  to  ^ 


An  inherent  defect  was  dis 


find  pilots  to  fly  them  away. 


f ear5  ended 

Gro^.^ 

Net 

Sept.  30— 

F.arnmB^ 

Larninps 

1940 . 

..  $1,443,949 

$  477.581 

1939 . 

..  H50.798 

d  504.81  5 

1938 . 

..  1.967,694 

1.176,085 

193  7  . 

..  1,917.006 

1,121.320 

1936 . 

•  281. 790 

7.684 

Per  Share 

Commote 

r.arned 

Paid 

1940 . 

.  H$  .04 

Nil 

1939 . 

d  2.73 

Nil 

1938 . 

.  1 .86 

Nil 

1  937  . 

.  1.71 

Nil 

1936 . 

.  d  1.33 

Nil 

Plant — af  It 

er  Deprec. 

1940 . 

.  $  1  7,442,053 

$ . 

1939 . 

.  17.827,592 

1.767,043 

1938  . 

.  17.392.609 

1.438,024 

1937 . 

.  17.039.615 

1.206,377 

1936 . 

.  16,998,926 

871,142 

Workins; 

Total  .‘\*«e!« 

Capital 

1940 . 

.  $26,917,360 

$2,353,984 

1939 . . 

.  23,435,746 

1,490.288 

1938 . 

.  23,527.748 

2.874.244 

193  7  . 

.  23,063.751 

2.782.01  7 

1936 . 

.  19,564,352 

1,788,25  4 

$121,132 

95,206 


De  Havilland  Aircraft  Co. 

The,  de  Havilland  Aircraft  Fo.  of 
Canada  Ltd.  operates  an  airplane 
plant  at  Downsview,  near  Toronto 
and  Ikus  sole  manufacturing  riglita 
for  Canada  of  the  products  Tne  de 
Havilland  ^Aircraft  Co.  l.td.  of  Eng¬ 
land.  including  the  Dragon  Kapids, 
!  the  Gypsy  Engine,  the  Dragon  Fly, 
;  the  .Moth  .Minor,  Flamingo  Albatross, 

;  and  the  Tiger  .Moth. 

'  The  "Tiger  .Moth,”  a  new  training 


cry  to  the  F.K. 

government. 

^’eare  ended 

Gros»«  Net 

lune  30  - 

Profits  Profit.'^ 

1  1940 . 

$167,52  1  $1  1.444 

1  1939 . 

1  18.1  1  4  23.0h0 

IS-Monthi.  1938 

31.022  H56,729 

Oec.  3  1.  1936.  .  . 

3  7.362  d  3.984 

• 

Per  xSharr 

1 

Pained  P^nd 

1  1940 . .  ,  .  .  . 

$0.09  \,1 

!  1939  . 

0.19  Nil 

1  1938  . 

dO.47  Nil 

!  1936 . 

d0.03  Nd 

1  d — Deficit. 

Plant  — after  Deprec. 

i  1940 . 

$464,362  $15  7,046 

1  1939  . 

365.688  89,144 

1  1938 . 

3  73.949  75,368 

1  1936 . 

3  76,250  65.943 

t 

Working 

! 

Total  Assets  Capital 

1940 . 

$1,795,864  $  7.062 

!  1939 . 

973.104  d7.739 

1938  . 

866.850  5.540 

‘  1936 . 

594,138  163,039 

Steel  Production  And 
War  Time  Controls 


^  steel  inpot  produrtion  in  Canada  ,  I  “<>  of  Snb-tiiutc-* 

has  almost  doubled  since  the  out-  Wher' ver  possible,  the 
I  break  of  war  a.s  will  he  observi'd  substitute  mat*  rial,  lor 

from  the  following  production  fig-  ***’*"1^  uiged.  .sucli 

board,  cie.,  wlicie 

iires:  1  . . 


from  the  following  production  fig-  ***’*"1^  uiged.  .sucli  as  wood.  IiIid' 

board,  etc.,  wlicic  these  ate  satis- 
!  !  factory  lor  buildings,  conlainf  t  .s  anil 

I  Gross  tons  other  purposes. 

lO.TS .  1.100.000  Canada  depends  upon  the  I'niliol 

jlfi;!!) .  1,:P’>0,000  .‘'States  suppliers  lor  a  su b.si a nt  1,1 1 

1940 .  1,!*50.0ti0  tonnage  of  stei  I  in  forms  and  sizes 

’  194  1  (.luly  at  a  per  an-  not  i>rodueed  bere.  .“lince  Hie  insti 

nuni  rate  of  .  .  .  .  2.200,000  lution  of  niandatoiy  priority  ratings 

;  „  ,  ,  .  ,  in  the  Fnited  States  in  respeei  to  all 

ny  plant  e.xpansion8  now  under  j,, 

jAvay  production  w,  1  be  still  further  ^ 

increased  during  Hie  fiilure.  p.iority  rating  in  accordance  with 

High  speed  steel  and  high  carbon  1  (bo  regulations  wliieh  have  lieen 
steel  capacity  has  been  quadrupled,  estalilished. 


covered  and  the  plane  had  to  be  1  have  had  occasional  weeks  already 


abandoned.  a  seemingly  umm- 1  ^yben  our  production  sheets  showed  Panarlian  VirlfAi*«  I  imitpf] 
portaiii  change,  one  that  the  mak- 1  one  or  more  plants  with  planes  Canadian  VlCkers  UmiteO 
ers  believed  would  improve  the:^yai(jng  for  pilots,  but  we  shall  not;  Canadian  A’ickers  Limited  operates 
ship,  was  made  when  they  com- ,  be  satisfied  until  that  olitains  at ,  at  Montreal  a  shipbuilding  plant  an-.i 

nienced  to  build  their  production  gyp,. y  plant  in  Canada.  1  drydocks,  plants  for  the  nianufarture 

run.  Instead  of  Improving  it,  It  "\Ve  have  had  our  troubles  and  |  of  industrial  and  mining  machinery, 
ruined  it.  .1  our  black  moments  — ■  yes,  niiieb  j  stnictiiral  steel,  boiler.^,  etc.,  and  an 

"What  am  I  leading  up  to?  „(ore  than  moments,- -days,  weeks.  '  airrraft  plant.  Controls  Montreal 

Simply  this:  for  this  War  at  least,  i  ,((oiiths:  but  the  bright  spots  are  |  Drydocks  Co.  Ltd. 

Canada  cannot  afford  to  waste  time  (  gradually  beginning  to  show  up  as  Sliipbuilding  yards  are  assured  of 
designing  planes;  we  must  select ;  production  schedules  commence  to  capacitv  operations  as  a  result  of 
the  best  available  types  from  de-  roll.  plaeingduringthe'pastyearofgov- 

signs  cieated  in  England  oi  the  What  We  Are  Doing  eminent  contract^;  for  vessels  for  the 

'  xi.  X  -,1  "Just  what  are  Ave  doing  in  plane  Navy  and  Mercantile  Marine.  .Air- 


A  seemingly  unim- 


when  our  production  sheets  showed  Pariarlian  VirlfPi*9  1  imitpd 
one  or  more  plants  with  planes  GanaOian  V  ICKerS  Lximuea 

Availing  for  pilots,  but  we  shall  not;  Canadian  A’iekers  Limited  operates 
be  satisfied  until  that  olitains  at ,  at  Montreal  a  shipbuilding  plant  an-.i 
evor.v  plant  in  Canada.  1  drydocks,  plants  for  the  manufartnre 

"We  have  had  our  troubles  and  |  of  industrial  and  mining  machinery, 
our  black  moments  — ■  yes,  niiieb  j  stnictiiral  steel,  boiler.^,  etc.,  and  an 
more  than  moments,- -days,  weeks.  '  nireraft  plant.  Controls  Montreal 


As  a  result  of  Avar  business  com-  Fleet  Aircraft  Limited 

pany  found  it  necessary  to  enlarge  '  Fleet  Aircraft  Limited  operates  a 
the  plant  and  install  additional  ma-  plant  at  Fort  Erie.  Ontario.  Avliicli 
ehinery  and  also  increaxse  the  size ;  originally  was  established  for  tlio 


and  siiecial  alloy  steels  are 


This  priority  system  in  Hie  T'nit- 


produced  for  guns,  aircraft,  armour  (,,1  states  differs  from  the  method 


of  its  airdrome. 

Years  ended 
Sept.  30  -  — 

1040 . 

1930 . 

lOJR . 

19^7 . 

1936 . 


the  best  available  types  from  de-  roll 
signs  created  in  England  or  the 
Fnited  States.  ,, 

"While  Hiis  means  that  we  Avill 
always  bo  si.x  months  to  a  j’eari 
behind  these  countries  in  reaching  I  . 
maximum  production,  Ave  Avill  have  | 
I'cnefited  from  their  mistakes.  Wej  "!‘'^ 
are  much  more  likely  to  obtain  I 
proven  types  of  long  life,  and  we  j 
Avlll  have  saved  Canada  millions  ofl^V*^ 
dollars  that  would  otherAvise  have ! 


production  in  Canada  today? 

"We  are  building  tAvelve  differ¬ 
ent  types  of  craft  ranging  all  the 
Avay  from  the  little  elementary 
trainer  to  the  giant  Stranraer  fly¬ 
ing  boat.  And  that  list  include? 
such  famous  machines  as  the  Hur¬ 
ricane  fighter  and  the  Holinghroke 


ernment  contractx^  for  vessels  for  the 
n  plane '  Navy  and  Mercantile  Marine.  .Air- 
’  I  craft  plant  has  been  kept  at  full  op- , 


Revenue  Net  Income 
X  $76,339 

$457,032  67,23  5 

429,303  30,245 

280.725  3.78(> 

155,943  2.082 

Per  Share  Clas.x  "A" 

I  ornerl  Paid 

$2.30  Nil 

1.93  Nil 

.45  Nil 

Nil  Nil 

Nil  Nil 

f’ropertv  after  Deprec.  j 
$308,632  $162,291 


Fleet  Aircraft  Limited  operates  a  !  DespUc'Vn'  preferential 

Plant  at  Fort  Erie  Ontario  Avhich  '  '  <Hii|>nunt  Dfspili  in  ,i,.iiven>  s  for  urgent  purposes  upon 

ori"inallv  was  established  for  Hio  l"•oductlon  there  is  an  in-  honour  basis,  and  l.y  arran-c- 

orlginally  Axas  established  to  llio  heavy  demand  of  slc-l.  ,|„.iu  in  >ipccial  eases 

manufacture  of  certain  aircraU  pro-  preferetiee  is  given  to  deliveries  for  ' 

diiced  by  the  Consoluiated  Aircraft  ,  j,,,,,,.,.  ,  - 

Corp.  of  the  I  lilted  States.  eontribiiting  10  the  war  pro-  M  \  \ I  F \(  TFKI \<;  IN  N.S. 

Is  presentl.A'  en.c.aged  largely  in  m-.tm  such  as  ships,  raihvays  and  Halifax.  -  The  maniifnetiiring 

production  of  training  planes  for  other  lransport;ilion  facilities,  and  indu^l|■ies  of  Noah  .Scotia  in  19:>'i 

use  by  K.C..A.F..  including  l-lect  while  steel  su]iplie.s  soimht  for  or-  gaimd  headway  over  the  proAioiis 

Trainer  and  Model  60  Advanced  (iinarv  eoniineirial  piiiposes  have  ye;ir.  .leeording  to  an  aihaiiee  f)ai- 


Trainer  and  Model 


eniiiloyed  in  r’anada  of  preferential 
(leliverb's  for  urgent  purposes  upon 
an  honour  basis,  and  by  arranae- 
nienl  in  special  eases. 

*  M  \M  l'\(  TFKINt;  IN  N.S. 

•  -  The  m.nniifnctnrin:: 


I'rainer;  also  tlio  Fiort  Twin  Knerino  i  1,^4011  fairly  wi  ll  takon  oa  ro  of  iiji  to 
Transport.  xActs  as  Canadian  dis- j  ,|,p  ,l,,liv(.ri(>.s  for  such  i>ui  - 

tribiilor  for  W  aco  airplanes.  |  poses  avHI  ri  quire  to  he  deferred  de- 

Fleet  is  one  of  the  6  companies!  lujiiding  upon  the  iiosiiion  of  the 
Avhich  participated  in  formation  of  j  mills  in  respect  to  orders  for  more 
Canadian  Associated  .Airci  aft  Lini- *  urgent  needs. 


ye;ir.  .leeording  to  an  aiKaiiee  fed¬ 
eral  re)>oil.  Hross  valu'>  of  products 
in  19::ii  amount>'d  to  .$ x:; ,  i  :’,;i.,> 7 2. 
eom|'ar‘'d  Avitli  .■? 7  1 , ? *> 9.6tl.")  in  19:'.''. 
Lstahlishmeiits  numbered  I.b''.'!. 
emidoying  17.i;27  jn  rsoiis  ill, .927 
male  and  :;.li‘o  ii-male)  at,  $16.- 
I  i;,'i  1  in  salat  ios  anil  Avaees. 


,  ‘  .‘j.  ,  ‘j!  bomber,  more  comnionlv  rcferrc(L 

been  wasted  in  useless  designs  and  ,  ,  England  as  the  long-nosed  ! 
sub.sequen  semi-nseless  P>'oductton. ;  \ 

There  is  no  mystery  to  building^  i  „i 

planes  but  certain  obvious  things !  C  you  .-pad  about  al- ! 

are  necessary.  W’hat  are  they?  .And  __  I 

amongst  Hie  more  important  of|  ,  *’  la.s  oa  i  .  finn  f  I 

'  '  order,  approximately  h.OOft  from 

Canadian  plants  and  I.OOh  from 


thenyyhat  does  Canada  lack -- for  I  ^ 
what  is  she  dependent  on  Great  I 

Britain  or  the  Fnited  States?  First,  ,  ,,  ,  .  j  i 

,  ,,  .  '  of  them  have  alreadv  lieen  deliver- 

cngines  second,  propellors;  and  i  ,  „  .  no.-tinn  is  ihriiit 


engines;  second,  propellors;  and 
third,  instruments. 

"To  build  airplane  engines  re¬ 


ed  -  -and  the  proportion  is  about  ' 
the  same  for  those  of  Canadian  a.'^ ; 
for  those  of  Fnited  Stales  origin  , 


quires  a  skilled  force  of  Avorkmeu  p^,^^^^^^^  are  constanily  inrreas- 
trained  to  Avork  to  the  finest  toler-  j  j  ^  I 

ances.  And.  equally  important,  P  ^ 

requires  an  enormous  equipment  of  !  j^end  ! 


precision  machine  tools. 


is  one  of  steady  and  appreciable; 


.A  set-up  to  build  fay,  four  , 

lAn  it  three  months  ago:  "A  .vear  ago! 

rir.ir  1  1  VV  .  ''''O  a  week,  now  forty  a  Aveek."  | 

rfquiro  a  tota  iivestment,  inr  iid-  *  47  n  „ 

,..11  -4.  I  r  Most  important  of  all.-  a  year 

me  working;  capital,  of  .‘=5ome  $d0..,  ,  ,  / 

Ot^, 000  and  8,000  men.  The  train  -  | 

approximately%''3,000,oW"”  The  Pi- '  output  is  in  fighters  .and  i 

,  .  ..  .  ,  ,  .  .  hnnibers.  And  Avhen  you  realize! 


SI?® 


rtecA*''  .  a 


vestment  in  machine  tools  Avould 
total  *15,000,000  and  virtually  all 
of  these  would  have  fo  ronie  from 
the  United  Slates.  Such  a  plant 
would  turn  out  but  one  type  of  en- 


,A..- 


that  you  can  build  a  dozen  trainers  i 
in  the  time  it  takes  tn  build  n  j 
fighter,  and  that  the  mannfarture  of , 
one  bomber  is  the  eqiiivalpiP  of  a  j 
month'.?  output  of  trainer.?,  you; 


.  ■  '  ,  montn  .?  output  oi  irainer.s,  you 

pine.  Canadas  programme  tori.  k  x* 

X.  J  Ii  t  •  have  a  better  appreeiafinn  of  just 

both  training  and  defense  requires  u  .  n  ■  t  o 


fifteen  to  sixteen  types, 

"It  is  perfectly  true  that  for  a  ] 
similar  expenditure  avc  might  bu'l'* '  Traf.  ' 
several  types  and  several  hor.se  ,  .. 

power  ranges  on  a  smaller  scale,  but  . 

P  would  be  terribly  inefficient  and  ^odav 

expensive  production.  Moreover  . 

we  Avould  still  be  dependent  on  the  !p, 

Fnited  States  nr  England  for  ear- 
buretors,  magnetos,  and  many  other 
essential  accessories. 

"Even  such  an  old  established  ^ 


Avhat  tips  statement  signifies.  I 
"In  the  four  years  inimediately , 
preceding  the  War,  the  entire  air- 1 
craft  industry  of  Canada  employed  | 
less  than  l.OtiO  persons  and  turned 
nut  less  than  one  plane  per  Aveek 
Today,  the  Canadian  aircraft  in- 1 
dustrv  has  fipproximately  ,?0,0(I0 
employees  and  turns  nip  forty 
planes  a  Aveek.  | 

"That  sort  of  rnmparisnn  glA’es  j 
you  a  truer  pietiire  of  Avhal  has  j 
been  accomplished  than  if  I  rolled  ; 


and  highly  integrated  business  as  --  /x-  i  ’ 

xu-x  f  S’  ...Ill  off  statistics  tor  an  hour. 

that  of  I>a  t  &  '''.""5  '.f;"!-  "Think  of  it  in  terms  of  yonr 


chase  about  4'l  per  cent  of  their 
parts. 

Engines  Come  l•■'l•onl  U.S. 


!  oAvn  industry.  To  be  suddenly  re-  i 
j  qiiired  in  the  short  space  of  eigh-  j 
!  teen  nioiPlis.  to  increase  your  j 


".Some  months  ago  the  Govern- 1  working  force  thirty  times  and  | 
ment  finally  decided  to  tackle  the  j  your  output  forty  times.  I  have  | 
building  of  airplane  engines  on  a  I  yet  to  meet  the  business  man  oi y 
substantial  scale,  voted  the  neces- i  industrialist  avIio  would  not  In  | 
sary  $50,000,000  and  laid  its  pre-  I  justifiably  proud  of  sueli  a  record, 
liniinary  plans.  AVben  our  appli-  |  "Surely  Ave  have  bad  bad  spots  j 
cation  for  the  necessary  machine  —  Ave  still  have-  -but  they  are  dif- I 
tools  Avent  to  Wasliington,  Mr.  iferent  one;?.  x\nd  1  am  .“iiro  you  i 
Knudseii  said:  "We  feel  that  Avith  i  avHI  agree  that  there  is  not  e 
our  already  established  industry  Ave  !  business  undertaking  in  Caiiad; 
can  use  tlieso  tols  to  belter  ad- I  that  could  expand  at  such  a  rat. 
vantage  to  the  common  effort  than  |  Avitliout  ninning  into  all  sorts  oi 
yon  can.  If  you  Avill  forego  yotit  >  troubles  and  teniporaiy  bottle  > 
application  for  these  tools,  Ave  Avill  necks. 


undertake  to  see  that  Canada  gets 


"In  the  earlier  portion  of  my  re 


proportionate  treatment  Avith  Fnited  nia rks  I  told  you  Ave  Aveie  build 
States  nianufaclurers  in  eonneciioii  ;  ing  tAAelve  different  types  o! 


1>  v."  ’ 


Avilh  Hie  engines  she  needs  from  !  |ilane 
the  Fnited  Stales  for  her  airtrame  many 
programme.  ’  and  t 


lilanes.  Well,  that's  jn-t  tAviee  a 
many  a?  av»  shoiihl  lie  building 
and  oui  piesenl  plan  is  to  reduce 
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Agnew-Surpas  Shoe  Stores 


increase  of  more  than  75  per  cent.  _  .l.  ;  .  i  .  .  i 

as  compared  with  the  previous  year 


j  .  ^  ”  rope.  Early  this  year  a  subsidiary 

V  g  \^0!nS©l?VS.tlOin  t>UM._aM.rneprec.  ‘’oMPany.  Allied  Brass,  Ltd.,  was 

*  fc fci^  W *  Jr  I'm) .  M58.623  $30b.i4>»  formed  to  operate  a  Kovernment- 

T  la  1  1938 .  376  081  259,')37  owned  plant  at  .Montreal  for  the 

IS  JJlIIlCUlt  lask  1^^^;::;:;::;:  prodimtlon  of  brass  and  bra.ss  pm- 

Working 

Total  Assets  Capital  As  a  joint  rcsult  of  direct  sales 

oa  Controller  Must  Maintain  Adequate  War  j;!!  :::::::::  Tor 

Supplies  While  Avoiding  Excessive  Crude  Oil  |'»37 .  1,364.412  910,944  products  arislns:  from  in.lusirlal  ac 

.  r  n  r  r  t  /’»•!  .  1.373,449  892,324  j  tivity  due  to  the  war,  .Sill J.3  of  ( 'an 

imports  for  Reasons  of  Exchange.  —  Uil - jada  Wire  for  year  into  showed  at 

From  West  Is  Playing  An  Important  Role  Agnew-Surpas  Shoe  Stores  i  ar«mu)ared"wirh  Viie"  previous  yeai 

Apnew-Surpjiss  Shoe  Stores  Ltd.  ! despite  substantially  greatei 
NEED  for  petroleum  products  in  modeni-duv  warfare  w  as  operates  a  hoot  and  shoe  factory  ■  and  heavier  write-off  to  de- 

reall.v  first  broiqrht  Lome  to  Cim.-ulians  onl.v  this  Mml-tiil.v  wLcr. :  <  "y  «  ™; ! .Trr'To":.“„  Tiprovom™.  ovc'l 

they  were  confronted  by  a  government  appeal  to  reduce  the  aist  there  were  n  total  of  S2  —  ini'he  previous  year. 

non-essential  use  of  gasoline  bv  oOCf  while  direct  action  was  Quebec  2,  in  New-;  An  official  statement,  rcccnfb’ 

.  ,  .  ,  .  .  .  *  _  liriinswick  7.  in  .\ova  Seotia  7,  and  ^  issued,  rcvitnv.ns  operations  foi 

taken  in  closing  serviCt'  stations  from  /  I'.m.  to  7  a.m.  on  week- l  j,,  Prince  Edward  island  1.  it  i.sj  first  half  of  this  year,  stated  that 

days  and  all  dav  Snndav.  Tin's  action  came  almost  exaetiv  one  ’'ic  lai-Kest  hoot  and  shoe  manufac-  business  had  shown  a  fuHher  ex- 
,.  I,  1  '  1  rx'i  luriiiK  and  chain  shoo  system  in  pansion  and  that  earnings  for  the  h 

yefir  rafter  the  appointment  of  (,.  U.  (  ottrelle  as  rederal  Oi!  l  anada.  months  3vcre  again  on  a  higher 

Controller.  sales,  not  including  .sales  from  level. 

,  ■  ■  ,  .1  ,  fiicloiy  to  company  owned  chain.  Yrur.s  enHcd  tiros..  Noi 

llie  task  of  Mr.  (  otti-elle  since  his  aiipointment  has  been  „.a.s  valued  ai  ?;!.:!2s.8;m  for  fiscal  ,",7^  ,«j  2i8  687 

a  most  complicated  one  lliat  lias  retiuiied  not  only  close  study  year  ended  May  ::ist  inio.  lastycar  1939. . '.i'.!'.'.'.'.  ’^1,1012131  69o>n3 

of  the  Canadian  economic  picture  but  also  a  working  in  har-  f'lr  which  figures  arc  available.  As,  iwi.'^m  794!233 

mon.v  with  the  I’nited  States  from  where  most  of  onr  oil  comes.  ''’'Y’*'  in  10  company  had  n  1936'. ■637ai4  332,226 

.Xefions  taken  liy  .Mr.  (nlf  relle  leading  ui>  to  the  curfew  law /"Yt  latest  reports 7he  factory  in  '' 

gradually  cut  furl  her  into  the  ordinary  Canadian  way  of  life  gucbcc  was  producing  i.ono  army  i'>40 .  518.77  $4  nn 

as  he  first  prohiliited  the  erection  (if  new  .service  station.s,  then  !  pp''  'hay.  lalsi  i !!;.'! !!!  'r29  ^n.i 

cnconiMged  the  production  of  tiviation  gasoline,  to  be  followed  I9il .  n!! 

by  an  order  prohibiting  the  mslallalion  of  new  tuci  oil  burning  ,7,,  indicating  a  material  expan-  riH„t-qfifr o-prre. 

heating  equipment  in  homes.  ision  in  business  during  inr,9-|0  fi.q-  I’jq ' ' ; ; ; ;  ^ln?3'Mo  ^i.’sSMSn 

Since  tile  (  iirCcw  law  .«cr- 1  dosi re  of  the  governmcnl  i.s  In  In- i  period,  due  largelj,  no  doubt,  to  1938 .  2.1  37.444  1.3(39,363 

vice  station  dealers  h.nc  liceri  for- ,  con venienco  the  people  a.';  little  asj^ole  ^lo  Department  of  .Munitions  193  7 .  2.3  D.228  J'|2l'453 

bidden  to  .sell  ill  Scplcmlier  and  Oc- '  ixi.ssiblc  hut  ((iiicK  steps  will  be  j  Supply  in  Ottawa.  . .  .  .  Worki'ns 

tobev  more  than  75'’,  of  ibe  amouiil  ,  taken  to  meet  any  .situation  that  1-.  ,  ToinlABseis  Capiinl 

of  gasoline  ilicy  sold  m  .Inly.  Liri.ies.  TTiosp  wtio  use  fuel  oil  for  1949’. .  .33^7.50“)'  .  *^43^S9R 

Packaroiind  for  ilicr-c  moves  is|]iealiijg  their  homer,  will  hr  able  to  I  i939  .  23  3,602  I3n.62  3  .  3'306'869  3’n43  4ni 

the  f.'ict  that  I'anada  is  importing ,  obtain  a  supply  at  least  for  fhlsl  .  2  7  3, i9i  1937!!!!!,'.’.".']  3!638.'363  2!9i7!944 

some  ■>  1,000. (lOO  harifl,:!  of  od  aiinii- i  \3  inter  Hliile,  of  course,  no  new  In-'  .  73>88n  120  864  .  3,234,274  2.30  4.(93 

;t!!v,  rrodiicilnn  here  (hi.s  lear  will  ;  slallat ions  of  this  type  are  being  al- 1  .  r  r  .nr...  - 


1938 . 

5.211,557 

3.553.7  19 

1937 . 

5,265,150 

2.867.158 

Working 

1  olrtl  Assets 

Cnpitni 

1949 . 

.  .  $12,977,245 

$2,300,146 

1939 . 

..  12.485,257 

2,9)8,810 

1938 . 

..  12,526.918 

2.935,289 

1937  . 

.  .  12,629.694 

2.744,256 

War  conditions  have  also  resulted  and  inner  tubes;  rubber  belting  for 
in  antlve  demand  for  the  services  of  Industrial  uses,  rubber  hose  and  a 
the  marine  division  of  the  company ;  xvlde  range  of  rubber  products. 

Cros.i  Net  With  production  of  cars  and 

Xearspnded  JlarninRS  Karning„  (rUCks.  Ill)  Until  this  vpar  at  a  naar 

Dec.  ai.  1040,  $44:3,200  $06,286  “  3i  p  o n u  1  I nis  J  ear,  ai  cl  near 

Apr.  30.  1040  .  348.066  118,64.  record  level  and  widely  increasing 

!*;:*■! .  of  military  velilcles,  demand 

103L.!!!!’.  217)208  y)454  bfes  lias  been  on  a  particularly 

Per  Share:  '  lieavy  scale.  In  addition,  industrial 
Karned  Paid_  activity  arising  from  war  condition.s 

.  has  brought  an  active  demand  for 

10.38-30. di.06  o.r.o  belting  and  otlier  rubber  products 

.  ’  "iv-'i  oianufacturing  operations. 


1040 . 

1030-40 _ 

1038-30 _ 

1037-38 _ 

1036-37.  . .  . 


flntario  tl.o,  in  (juelicc  2,  in  XiCW' ;  -^n  official  statement,  rcccntlj  During  past  year  idaiits  of  com- 

Hriinswick  7.  in  .Nova  Scotia  7,  and  :  issued,  reviewing  operations  foi  p.^„y  ,y  ^ 

in  Prince  Edward  Island  1.  It  Is,  first  lialf  of  this  year,  stated  that  enga,ged  in  producing  mcch- 

tiu'  largest  boot  and  shoe  manufac-  business  had  sbown  a  further  ex-  war  oquipnient  for  T^ritish 

luring  and  chain  shoo  system  in  pansion  and  that  earnings  for  llie  fi  allied  armies.  Dcs- 


Olarned  T*aid 

$1.14  $0.7.3 

I  10  Nil 

d  1 . 06  0 .  r,o 

1  2:l  0.60 

0  :18  Nil 

Plant  before  I lepree. 
$2,384,480  $1,273,032 


$3.7.31,7.38 
3,3:iS..->I8 
2.1  36,283 
3,12  '.  .73 
3,024,067 


years  ended 
Uee.  31 

1040. .  . . 

1 030 _ 

1038 _ 

10,37  . .  . 

1036. .  . . 


Gross 

Karnings 

$l,060,n:i8 

2.204,219 
2, 7.57, .587 
1.010,867 
2.068.276 


Net 

Karninfs 
$1.391„514 
1.6r,2,.5n2 
2,228,878 
1 .364.347 
1.518.841 


Per  Share  Common: 


I  'anada. 

Sales,  not  including  sales  from 
fa<Tory  to  company  owned  chain. 
W.3.S  valued  at  $.'!.:!2S.8!il  for  fiscal 
year  ended  May  ;!1st  pilO.  hast  year 
for  which  figures  aro  available.  As 
at  .May  :Dst  IPIo  company  had  a 
total  of  lijlS  ctiiplo.i  CCS. 

.\t  latest  reports  the  factory  in 


months  xvere  again  on 

sales  from  level. 

ned  chain.  Veors  ended  Gross 

for  fiscal  —  t-arniim 

HU  iibcai  .  .$2,218.68 

).  hast  year  loig  .  i  im.gi 

ailable.  As  1938  .  793,12 

IV  had  a  I  ”” .  1.176.71 

i>  naa  a  .  637,1  ) 


Goodyear  Tire  &  Rubber  Co.  j 

The  Goodyear  'J’irc  A-  Itiibber  Co. 


f.arnintl.s  F.irniiiKS 
$2,218,687  $743,185 


that  '"'J-'* 

.  .  I  Mxv  3  1  — 


some  1,000. (lOO  harif-l,:!  of  o')  annii- i  \)  inter 
;t!!v,  Prodiicilnn  here  thi.8  >ear  will  ;  slallat 
reach  some  ri,.'pOii,0oo  h.nio  lcs.  up  .a.biuit  |  loued. 


$00,000  I'arrel;; 


How  long  tlip  lucsent  craergencs'l 


only  fie,,  of  r;inadian  consumption,  j  lasts  hangs  on  tuny  fast  new  lians-i 
T  !ic  b,3!ancc  of  8.5G  comes  mainly !  Porlation  faciliiic.)  can  be  jirranged.j 
froiji  the  I'nitoil  Siatc.a  vliich.  ofiTlin-e  gs  no  shortage  of  i-nide  ini 
co'irfp.  rircp'ssitates  ilic  expenditure !  North  .\me)  ii;i,  bur  iliere  is  a  def- 
ef  \mcncaii  ('X'lianre,  .something )  initc  :,IiniTag<’  in  (he  facilities! 
"huh  i-  being  cuanlcd  against.  Of!  available  for  irtmspnrting  the  crude  j 
Mie  o. 5, 000, 000  barrel  import  some  j  from  i>oint  of  production  to  point  i 
1  I.ono  000  haricl,.  conies  into  fan-,  of  ciinsutnption.  The  new  pipeline! 
ada  annually  tliroiigli  ilic  •■i;;)elinc !  being  riodied  from  Portland.  Me.,  to 
at  Sarnia  wbicb  menii.s  tbaf  the  rest  I  Montreal  will  help  to  rase  the  Can-' 
ha.s  to  come  in  by  tniikcr.  adian  siination  moderately  starting; 

laoKi'r  Meet  Sninll  !  around  Hie  lurn  of  the  present  year 

This  latter  is  rrally  the  main  rea- ! "f  »he  line 
son  for  rutting  down  on  ermsump-  "'Y'  : 

lion  here.  Although  u.se  of  oil  in  the  .  I’"''''*"''”  tinkers  j 

Dominion  is  large  for  its  popula- ^ 'n  the  Lnited 


Grc;^  Net 
r.arninu.'  r.arnjnss 
$)76.509  $113,718 

251,602  150.623 

2  73,19  1  1  60.11  4 

272.36  1  1  54.93  1 

732.880  120,864 

P-r  Shd'e  Coimrinil 
I'aropH  Paul 

$166  90 

I  12  80 

I  2  3  90 

lit  .60 


1940 . 

1939 . 

1938 . 

193  7  . 

1936 . 


1940 . 

1939 . 

1938 . 

1937 . 

1936 . 


1,101,93  1  690.805 

793,128  462,655 

1,1  76.7  1  3  79  4,253 

637,1  )  4  352,226 

(’er  .Share  "A”  fominon 
famed  Parr) 

$18.77  $400 

16,97  4.00 

■).29  Nit 

20.9)  Nil 

5  56  Nil 

Plant— after  Oeprre. 
$1,889,116  $2,tl4l.092 


pite  fuel  that  production  of  private  TTie  Goodyear  'J’irc  A  Itiibber  Co. 
ears  and  commercial  vehicles  has  of  Canada  Limited,  with  plaiils  in 
liecn  restricted  by  federal  govern-  New  'roroiilo  and  Bownianvilic,  tin 
mcnl,  company  lias  found  it  tieces-  fario,  and  St.  ilyacinibe,  (jnt'liiT,  is 
!sary  to  evlend  its  plant  facilities  one  of  the  lar.g'si  opcral  ions  in  iIh‘1 
inairrially  in  order  to  meet  the  dc-  riiblior  indiisirv  in  llii'  Deininimi  I 
nuiiid.  I’roducfs  comprise  atiloinobilt'  tirc:;| 

New  types  of  mililar.v  vcliicles  _ _ _ 

art)  coiilinually  being  developed  and 

prod'ieed  by  the  company,  (Inly  re-  j-rjD.  4'Tr  T 

cently  coiupan.v  announced  ilio  out  I4.0.II  LlX]y  \ 

put  from  its  plant  of  (lie  lOd.OOOth  T I  _  J  T” *  • 

mililar.v  motor  Mliicir.  InVOlVGCl  EjCTUiPr 


Earppd 

Paid 

$4  2.-. 

$2. 50 

5.26 

6.00 

7 .  .'jO 

7.60 

4  H 

.6 .  no 

4.72 

2  :»o 

riant  — hoforp  l)f»prpr. 

$13.601, .'',00 

$8, .'.98,944 

)9.24.3,448 

8.2.13..538 

)2.)1I7.044 

7.007,230 

12.760,1  ;,:3 

7,612.39»» 

12, 46.', .2-30 

7.326.600 

ToIhI 

Workinc 

Aaftpla 

$24,6I17.:)5.5 

$9,247,127 

23.828.620 

8,940.7.-7 

22,838.89  4 

8,963.652 

22,796, 138 

0.067.POO 

22,622.)  13 

9,334,73.1 

2.015.950  1.683.850 

2.157.444  1.509,565 

2.3  )3.228  1,309,207 

2,463,398  1.122.455 

Working 
rotn)A«sets  Cnpitid 
$7,235,770  $3,82  3.35  ) 
.5.922.376  3,453.898 

5.506,869  ). 043. 401 

5,658,56)  2.917.944 

5.254.274  2,50  4.(95 


Dominion  Tar  &  Chem.  Co. 

Dominion  Tar  A.  Cbrmiral  Co. 
Limited,  operates  xvitb  ivliolly  own¬ 
ed  subsidiaries.  7  tar  distillation 
PGni — aP-r  D-proc.  plants  at  strategic  loeafions 
'iso’iYa  ^3n'5?o  throughout  the  Dominion,  at  Syd 
4oo)868  279)36)  iiey,  N.S.,  Montreal.  Toronto,  Sault 

409.017  751,458  .Ste.  Marie,  Duluth.  Minn..  M'tnuipeg 

291,503  225.361  Vancouver  as  veil  as  11  creo- 

soting  plants,  also  located  strato- 

TntrtI  Assets  Capifal  in-  • 

$2,033,944  $1,196,306  glcHlly  m  cvery  province  except 
1.826.981  1.128.754  Princo  Edward  Island.  rToduct.s 

1,877.359  1,081,503  comprise  tar  distillates,  creosoted 

1726  561  1082,652  QnibPr,  ties,  etc.,  and  fibre  condults. 

’  _ 1  '  Througti  subsidiaries,  roofing  pro- 


Yrarp  pndrd 

OroM? 

Not 

L)pr.  31 

Earnings 

Karnings 

1940 . 

.UlOIO.IT? 

$2.61.6.383 

1 980 . 

...  2.6  H. 000 

3.001.826 

1938  . 

3.1 76, ,'.28 

3.210.623 

1987 . 

...  1.6.60,911 

3.603..f26 

1936 . 

...  1.708,310 

3,303,078 

IVr  Sharp  t’pTnm**n 

“A” 

&  “IV’ 

1910  . 

...  f*2 

$1.00 

1980  ...  . 

...  1  81 

1  (Ml 

1 93«  . 

...  1  -‘3 

1  .on 

If.87 . 

...  2  2-3 

1  0f» 

)  936  . 

1  o:» 

1  00 

rianf  hpfo^p  r'^pprp*' 

19.(0 . 

...  $37,129,188 

$22,910,727 

19.30 

...  120.63 1 

2I.H67.')T2 

! 08H ,  .  .  ! _ 

...  .14.161.976 

21, >00.808 

10.37  . 

...  32.935.  r,"> 

21.216,092 

1036 . 

...  27,962,1.0 

21. on. 230 

T«1hI 

AVorkinp 

,V««pt.« 

( Vpita! 

Huge  Quantity  Wool  Goods 
Involved  Equipment  Orders 

(.)rders  inv-’lving  more  Ilian  14. -i  i  apx.  biuf.  I  :S . 


$7T,8.T2.640  $1 '<.72  4.812  1 


I  were  placed  liy  tlie  (’renpral  I’lir- 
cliasing  Branch  of  the  Depart  men' 
of  Munitions  and  Kiippl.v  licfwe.Ti 
October,  lf)l!0.  and  Murcli,  Iftll. 

Blankets  purchased  in  Die  same 
period  totalleii  nearly  2.000.000 
lineal  yards. 
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.Supply- 

Ifroiu  D-plrmbrr  I.  19)9  in  Nr.vpmbpr  20 
19  10) 

t  omuiod'lv —  OuHiP'lv 


08, 898. 4!' I 
nR.879..'10:> 
86.170.289 
02.180,268 


18.t84,:.04  Mll.fri.V  — 


|6,887.:U3 

n.251.409 

20,310,078 


n.'-'li-lo  Hre«s  blo'Dirfl, 
t)r)ifl''  rlrp*-')  liou'ser* 
Phinketi  . 


tion  the  '  anadian  tanker  fleet  is 
small  and  great  reliance  is  placed 
on  outside  tanker  facilities.  Sub¬ 
marine  warfare  has  made  seriou.s 


States  to  try  and  meet  the  situation' 
ivhile  raihvay  lank  ears  are  com-  Canadian  Bro 
ing  in  for  a  much  greater  use.  Most  -fCitis  plants 
authoritative  estimates  have  been  Thomas.  Outai 
that  by  the  coming  spring  the  pres-  Calgary  and  L; 


.  $u96.306  gicaiiy  in  cvery  province  except  Foundation  Co.  of  Canada 

.  i)826)98i  1.128.754  Princo  Edward  Island.  Products  .e  i 

•  comprise  tar  di.stillates,  creosoted  i  :7  Y  i  V.  Y  n  i  r  " 

•  i''  2^  6  08  '6^'  timber,  ties,  etc.,  and  fibre  conduits.  Y"  lY  n  Y  i  "Y 

,  1.726,561  I.064.6J2  »  »  ♦  ,  su  11  izaf loiiR  Oil  Mio  consUiiction  fjp  f 

_ _  Through  subaidianos.  roofing  pro-  r  ^  ^  ,  •  »i 

— _____  J  ®  J  1  ♦,  I*  u  1  ”  1  in  Canada.  C  onipany  engages  in  al 

1  tA  nf.fn!.M.roY  branches  Of  the  construction  indus- 

oronze  Co.  Ltd.  ifacturcd.  commercial  buildings,  enginccr- 

■ouzc  Co  Ltd  oner-  addition  to  direct  government  jpg  contracts  and  industrial  pro- 

at  Montreal  St.  '^’tsiness.  products  of  company  have  jpcts.  Also  operates  a.  marine  sal- 

ario.  (2)  Winnipeg  considerably  increased  de-  vage.  toxving  and  docking  business 

Lydiinviflc,  Vermont!  ^s  a  result  of  "■’ar  s  effects  of  out  of  Halifax,  N.S.  Company  has 


QUHll»?tV  I 

or'-I'“r''d  I 

M7.i00  I 
VW.'iOOx  I 

I 

I4L30O  I 
.128.1004?  I 
O2C100X  I 


t  ap^,  blutf.  I  :S. 
t  ups,  winter  . . 

t  comIort«*r  . 

rriats,  pical.  warm  . 

GIovr.«i.  black.  leather . 

.lackeln,  &ergp,  blue  .  4  .  ,  . 

.facketft,  sweater . 

Kit  ba^«. . 

Mifts,  winter . 

Overalls,  t  omblnalions  ,  .  , 

•Shirts,  flannel.  S.Ci.  . 

Collar®.  Flannel,  5G...., 

bhi»ts,  s^rN'ice . . 

T  »f.'»j®er«,  khaki  drill  ..... 

Trnu^rrs.  serp*',  bine . 

*1  ronser®,  service . 

t.’nderwcar.  rombination*. 
Underwear.  combinations. 

y-innmer  . . 

Underwear,  shirts.  wocUen 
I.’nderw  r.  dr.iw#*rs.  woollen 
N..\\  AL  5ERVICE5— 

Baps,  ki»  . . . 

Blankets,  seaman's  . 

Boots,  sea.  rubber  . . 

Boots,  half  . 

Cap.®,  white,  duck  ........ 

Caps,  blue  cloth  . 

Caps,  winter  . 


I  n.ooa 
6  7.01*0 
I  Ui.nno 
70.000 
UH.OOO* 
121.000 
I  25.000 
60. >00 
79.000 
12  1.00  >x 
203.00.) 
600.000 
200.000 
75.00t'.x 
1  19,0  i<^v 
230,000^ 


Canadian  Bronze  Co.  Ltd. 

Canadian  Bronze  Co.,  Ltd.,  opor- 


crudo  not  only  in  Canada  but  abso  I There  are  definite  pos-  and  in  the  production  of  engines 
along  the  eastern  seaboard  of  the  I  ^jhilities  of  further  tanker  diver- ^  for  industrial  plam^^  j 

T-nitod  States.  With  emphasis  on  I  ‘he  British  serv  ce  which :  Production  facilities  of  the  com- : 

shlpmcnt.8  to  Britain  there  just  has  Y'"^''^  ‘he  whole  picture ;  pany  are  being  fully  occupied  as  a 

not  been  the  transportation  avail- ) turmoil.  :  result  of  heavy  demand  from  rail- j 

able  to  bring  the  ordinary  supply  I  Tiglifcr  Hcsfricfioiis  Likely  roads  and  industrial  organizations 

of  oil  here.  j  The  immediate  outlook,  then,  for  |  ^Kbinhiind^  i 

So  far  the  Oil  Controller’s  office  |  Canadian  motorists  is  for  no  eas-  ^  Phints  operating  in  the  P  ' 
has  depended  on  persuasion  and  i  ing  in  pre.sent  restrictions  hut  ra- : munit  o  | 

not  coercion,  for  although  individ- 1  thcr  a  fair  possibility  that  tighter  i ‘'Yly®’  i 

ual  dealers  are  on  a  quota  of  TSfH  clamps  will  be  put  on.  Heaviset !  ,  i 

of  July  deliveries,  the  ordinary  buy-  emphasis  on  the  production  end  is  j  reported  a  moderate 

cr  faces  no  such  restriction.  The  on  the  output  of  aviation  gasoline  P*'°‘‘‘®  ,  P®  ; 

margin  of  pleasure  con.sumption  by  j  primarily  to  meet  the  requirements  j  ^'’"’‘’"'hat 

xvhich  Canada  ran  cut  its  gasoline  ;  of  the  Commonwealth  Air  Training  p®  conipared  -wTth  lf>3!).  In  the  fnal  i 
bill  is  substantial  for  of  the  pres- ,  Scheme.  In  order  to  reduce  the !  f  of  the  latter  >  car  the 

ent  annual  consumption  of  gasoline  i  burden  on  refining  companies  the  **  nionths  or  the  war  mere  ^ 

in  the  Dominion  of  some  9b0.000.onn  i  ordinary  motorist  may  soon  be  able  ''’as  considerable  advance  pn.  in^ 
gallons,  about  700,000,000  are  used  to  buy  only  two  grades  of  gasoline,  reguLy  customers  of  the  ; 

for  motor  vehicles.  Of  this  latter  one  ordinary  typo  and  ihe  other  of  company,  a  fact  vvhich  had  Us  cf- 
figure  it  is  estimated  about  ?,hVr  tPo  premium  ethyl  grade.  Prices ' comparative  results  foi 
goes  for  pleasure  use  and  it  i.8  this  arc  already  fairly  well  under  gov- 1  and  1940. 

item  that  the  government  Is  striv-  crnmcntal  control  bur  more  com- '  ,  “*®  latter  part  of  1940 

mg  to  have  sharply  reduced.  I  prehensive  measures  in  zoning  price ' "’.P'"  'poustnes  vvas 


Years  Ended 

Groas 

Nat 

Dec.  3  1 — • 

Earnings 

Earnings 

1940 . 

$2,010,052 

*5  71,920 

1939 . 

1,550,504 

614.183 

1938 . 

1,300,571 

487,946 

1937 . 

.  1.471.245 

643,237 

Per  Share  Common 

Earned 

Paid 

1940 . 

.  *0.79 

Nil 

1939 . 

.  0.90 

Nil 

1938 . 

.  0.56 

Nil 

1937  . 

.  0.9« 

Nil 

Plant  after  Deprec. 

1940 . 

.  *6.413,690 

*3,787,752 

1939 . 

,  5.298.976 

3,929,001 

Cap*',  comforter  . 

100.900 

1  Uasps.  ,*tl.iche . 

(  nps,  v\'ii»t.er  . . 

,  26r..ono 

j  r u.-Hs.  duffel  . t  »  .  f  .  , 

(  otits,  grertl.  drab  . 

,  4  11.000 

1  Coats,  (.heepskiti 

Gloves,  gauntlet.s  . 

.  5.9n0t 

(  oats,  waterproof 

(ihyv$*s  woollen  . 

.  JtO.OOOx 

Drawers,  woollen 

Il.jIrGIU  . 

312.000 

Drawer.*,  summer  . 

J  loiisewivps  . 

45  5.000 

Gloves,  woollen,  leather... 

lackets,  khaki  drill  .... 

5  11.870 

1  fiinunocks-— blung  and  un 

.  361.000 

kit  bH.;s . 

.  369,500 

Icrsevs  . 

Mil  Is.  Irntlirr . 

2l0,000x 

lumpers,  serse  . 

Mitts,  woollen  . 

.  39.I40X 

Jumpers,  duck . , 

Overalls,  blouses  . 

230,000 

.Mitts,  leather  . 

Overall,  trousers  . 

.  260.000X 

Oilskin  clothing — 

Overshoes  . 

227.000X 

Coats  . 

Rubbers  . 

.  89,0'JOx 

Jackrls  . 

Shirts,  cotton  khaki  .... 

246,000 

Trousers  . 

Shirts,  flannel  . 

1. 120.000 

Sou'westers  . , 

Shirts,  service . 

.  343,000 

Overalls.  suil.«,  blue  . 

by  or  for  the  U.K.  and  Canadian  UnYTeweaYMur'is 
governments  and  extensions  and  ad-  Underwear  rirawc'i 

ditions  to  many  existing  plants  Underwear  .Shirts, 

being  undertaken  by  industrial  or-  Underwear  drawer 
ganizations  that  are  working  on  ROYAL  CANADIAN 
government  contracts,  construction  lORCE 

facilities  of  the  company  have  been  K!‘ankle'.'le'aii)e;:;:) 

Braces  . 


Socks  . 

Trouser.s,  khaki  drill  . 

Trousers,  service  . 

Underwear  shirts,  cotton.. 
Underwear  drawers,  cotton 
Underwear  Shirts,  woollen. 
Underwear  drawers,  woollen 


1.805.120X 

608.500X 

I90,998x 

327.500 

327.500X 

783,600 

763,OOOx 


Overcoats,  uniform  . 

Rubbers,  low . . 

Shirts,  white  . 

Shoes,  black,  leather . 

Socks,  thick  and  thin  .  .  .  , 
Shorts,  drill  ~  recreational . 

Stockings,  thick . 

Trousers,  duck  . 

Trousers,  serpe 

Vests,  flannel  . . 

Vests,  woollen . 


ing  to  have  sharply  reduced,  I  prehensive  measures  in  zoning  price 

M'estern  Canadian  oil,  of  course,  areas  and  rc.gulating  jirofit  margins 
is  playing  an  appreciable  part  in  inay  also  he  in  store. 


the  situation  and  efforts  are  being 
made  to  increase  the  flow  of  crude 
froni  this  source.  However.  the 


Direct  rationing  through  Ihe  is¬ 
suance  of  cards  to  the  individiitil 
niotorisl  giving  him  a  dcfinilc  :il- 


[1939  and  1940. 

Towards  the  latter  part  of  1940' 
demand  from  war  industrie.s  vvas 
coming  in  considerable  volume  but 
demand  from  regular  channel.s  was ' 
.91  ill  on  a  reduced  scale.  Indica- J 
tions  jioint  to  more  or  less  sub-: 
stantial  expansion  this  year  in ; 


plain  fact  of  Hic  matter  here  is  that  j  intmpnt  for  :i.  certain  period  is  the  I  ®oles  both  to  war  industries  and  to; 
Turner  Valley  is  having  about  all  :  subject  for  much  debate.  Under  the  '■o>l'’oads  and  other  regular  custom- i 
it  can  do  at  the  present  in  main- 1  pi  osent  s.v:)teiii  mtiti.v  abuses  are  ®'’®- 

mining  it.s  production  around  2i).- ■  jio.ssibie  and  incqtialiiic.s  liavc  ;i,i- 1  Ypar,  end.-H  Gro.«  N,i 

'■'00  barrels  a  day.  Development  in ;  joa.dy  become  evident.  However,  Ihe:  Y9',40^*  ..  si'VT.Tm  $"87',776 

the  northern  extension  of  the  ^  al- j  intrnduci  ion  of  rationing  cards  will!  1939 .  395,345  267.409 

ley  and  the  pushing  of  work  in  I  mean  the  working  out  of  a  mass  of  i  .  ^rYJoi  IVn'lll 

wildcat  fields  and  the  possihilii \  |  and  inviting  a  flood  of  book- 1  jq,,, .  305  667  207  328 

of  a  more  vigorous  exploitation  of  keeping  Iieadaclics.  W’bcllier  or  not  !  .  Per  Share  Common 

the  t.ir  sands  of  far  uorfliern  .Ml  Hie  miieh-disciissed  .step  will  be'  Lamed  Paid 

b(‘ria  all  carry  the  po.ssibiliries  of  |  f;^ken  will  depend  on  just  what  ap-  '’’•'O .  *2.00  | 

incieaslng  tlie  flow  of  Canadian  oil  :  pe  necessary  to  meet  the  . ;•  ,  87  1  50  ! 

I  3 (  iilnally,  Alberta  now  lias  li>l  ;  sii  mition.  Jf  ibe  need  for  enrtailing  1937.)))))).))  2.9i  2, 00 

jirodue'ng  wells  as  compared  vviih  :  (-,,t)f;|)|))p( jo)i  becomes  too  drtisiic'  i'D6 .  2.08  1  75 


!,.o  a  year  ago. 

I  nt  of  Only  d  Per  (Vnf 

Itesuliy  of  the  voluiitarv  reduc- 
Gon  catjipalgn  In  effect  ;  ince  .Tiily 


for  prescnl  nicasuius  Ilicn  conipul- 
I  .''orv  rationing  v'lll  nndmtbicdly  be 


cnfiirccil. 
lint)  for 


The  aiiparcni  ilisinclina- ! 
ifficial.s  If)  f  iiibark  upon  i 


have  been  good  but  not  overly  start-  sec-n.s  lo  binge  <.n  lb.'  as- j 

line  for  a  nation  engaged  in  on  all- 1  'on  'bat  tlie  pre,.;eni  cniergon-! 

I'Uf  •var  effort.  Eor  the  first  six "  'B  I"”  comparatively  sbort-lived 
months  of  1941,  before  any  re.alre-|'99  new  transportatinn  facilitie.s  .ore; 
strlctlvfj  measures  were  instituted.  I ‘omplctcd  and  that  introduction  of. 


ga-sollne  consumption  in  Uanada 


scheme  would  1 


rose  20  per  cent  over  the  figure  for  I  adversely  affect  the  American  tnur- 


2.87  2-00  i 

1.87  I  50  I 

2.91  2,00 

2.08  1.75 

Plsnl--  .-ifter  Ilfpi Kf  . 

$816,499  $670,414  ; 

799,115  640.554 

818,863  610.69)  1 

B29.765  580,831 

852.5  74  55  1.42  )  ^ 

VVorkme 

rot,.l  A.sxrls  1  api)f)l 
$1,849,177  $685,867 

1,863,312  717.291 

1.694,349  627.636 

1.702.171  589.814 

1,632,642  493.253 


tne  same  period  of  1910.  In  the  lit¬ 
tle  over  two  niont'ns  since  the  ap¬ 
peal  for  a  50'”e  reduction  in  pleas- 


ist  trade.  ,  1  c  i  •  f  •  i  j  ■ 

The  situation  concerning  the .  Canada  Steamship  Lines  Ltd.  | 

heavier  t.vpos  of  oils  is  similarly  I 

light,  for  along  with  expanded  in-!  Canada  Steamship  Lines.  Ltd., 
dustriat  dcmani]  is  now  Ihe  neces- i cest  operator  in  Ihe  lake  and 
sity  for  keeping  large  supplies  on ; ''i''®''  shipping  business  in  Canada.^ 


ure  use  was  issued  there  i’.as  been  [light,  for  along  with  c-xpandofl  in-; 
an  Indicated  drop  In  consumption  i  dustriat  dcmani]  is  now  the  neces- i 


bv  motorists  to  a  point  approxim¬ 
ately  6%  below  that  for  the  c.orres- :  hand  for  naval  uses  At  both  east  i  o';''!*  omamiDg  roDsiuerauie 

pon-ilng  period  of  a  rear  aeo.  land  west  coast  ports  ample  pup- ;  shipbuilding  work  under  the  gov- 
D.  la 'not  possible  'to  Indicate  at  j  plies  of  heavy,  light  and  diesel  oils ,  •*  ^  ) 

the  present  time  what  further  ro-  are  now  kept  on  hand  to  take  r.9i  cl  k  *  I 

strictlons  mlrtt  be  in  store  for  of  the  Canadian  and  British  navies  i -■'’V.®  <.  h  pbitilding  and  Re  ; 


hand  for  naval  uses 
and  west  coast  port? 


been  obtaining  considerable  : 


strictlons  might  be  in  store 


Davie  Shipbuilding  and  Re 
iR  Uo..  Ltd ,  with  yards  at 


Canada's  motorists.  In  view  of  the  and  the  convoys.  Needs  in  ttiis  con- 1  boinbR  '  ®  '  ‘YY-’)  ^ 

the  savings  being  made  in  foreign  nectlon  are  apt  to  fluctuate  sharply  i ii®®'"  Levis,  Quebec, 
nxchangp  through  the  current  re-  as  vessels  call  in  at  port  for  refuel- 1  °  f®  ® 

ducllon  campaign  there  seems  lit-  ing  under  emergency  conditions.  To  j  J'®®'*'  serious  shaping  shortage, 
tin  likelihood  of  any  alleviation  In  help  meet  the  situation  existing  in  charter  to  the  British  govern- 
In  nre«e»t  curfew  hours  or  gaso-  this  division  of  the  oil  business  Im-  '"®P‘  Rusher  JI®  largest 
llnnlaga  Bundnys.  perlal  Oil  ha.s  added  equipment  to  fi'cighter.s  for  use  in  the  trans-At- 

WhetUer  or  not  further  rostrlc-  manufacture  lubricating  oil  in  its  '‘"R'o  trade.  | 

tlottst  are  enforced  will  depnnd  pure-  Sarnia  refinery  while  a  new  British  1  Ylmra.  i  urnln 

iy  and  simply  on  what  happens  In  American  Oil  refinery  is  now  being  1946...". .  $2,333. )29  $956'409 

the  franeportatlon  field.  Oil  Con-  constructed  just  outside  Toronto  toi  1939 .  969,869  277)189 

troller  I'ottrello  haa  said  that  tlie  similarly  produce  lubricating  oils.  \  j)*?® .  oiY-Yi 


Miscellaneous  Companies 

Acme  Glove  Worka,  Limited 

'  which  haH,  naturally,  been  affected: 

Aemn  fJlova  Workd,  Ltd,,  nianu-  by  the  war.  J/iss  of  export  busl- ' 
fttctures  gloveti,  knitted  good«,  ness,  however,  liaa  been  more  than' 
footwear,  leather  Jaekota  and  other  offset  by  expansion  In  domestic 
olothlng  speolaUles,  operai  Ing  plants  saloH,  not  only  to  the  government, 
nt  Montreal,  Jollotto,  Lorottovlllo,  for  war  purposcH  but  also  to  the 
and  @t,  TIte,  In  the  province  of  regular  trade  ns  a  result  of  much 
Quobeo,  and  a  tannery  at  .lollette.  gi  eater  bu.slness  and  Industrial  ac- j 
brunchee  ere  opornted  in  Vaneou-  tlvliy, 

ver,  Toronto,  Ottawa,  Quobeo  and  y^nra  Groi>>  Net  j 

Montreal.  KsmlnR.  Earning. 

Company  fills  ordora  from  the  '’*0 .  i 

Department  of  Munitions  and  flup- '  193ft))).))))))  ’925  655)432 

ply,  In  Ottawa,  for  military,  naval*  1937.) . )..  131.292  57)385 

and  air  force  requirement*  oCj  .  132.890  58,7i9 

glove*  and  other  leather  and  knit-  Per  share  Common 

®  I  Earnan  Paid 

ted  clothing.  j 

Acme  Glove  has  built  up  an  ex-  1939:;:))::)::  3  T)  n!i 

X>ort  market  for  Its  products  In  j  19)8 .  64,67  .50 


<1163,760  ,11.659.961) 
IVr  .Stinre  Conimoii 


Property — after  Deprec 
1940  .  $23,090,508  $18,148,36) 

1939  .  24.324,133  16,606,296 

1938  .  25.193,892  I6,6i9.l69 

1937  .  26.070,22)  14,736,449 

1936  .  26,66  1,061  13  77  1,572 

V/orking 
Total  A... eta  Capital 

1940  .  $33,343,021  $3.0o6,6U4 

1939  .  28,780,891  2.027,234. 

1938  .  28,199,525  1.347,79; 

1937  .  28.383,375  661, 33o 

1936  .  30,039,555  698.8')b  I 


I  Can.  Wire  &  Cable  Co.  Ltd.  | 

I  Uanad.a  M’lro  and  Table  Co..  Ltd., 
with  plants  at  I..ea3lde.  near  Tor¬ 
onto,  and  .Montreal  East,  produce.* 

.a  wide  range  of  copper  and  alum- 
!  inum  wire  cable,*,  rods  and  wire 


BEHIND  CANADA’S 
WARTIME  PRODUCTION 

In  war,  as  in  peace,  electricity  is  the  driving  lorce  behind  Canada’s 
industrial  activity. 

To  create  the  power  ...  to  control  it  ...  to  use  it  in  speeding 
up  production  schedules  .  .  .  ENGLISH  ELECTRIC  products 
and  service  continue  to  play  their  part  in  the  national  effort  with 
all  the  expanded  facilities  at  their  command. 


COMPANY  OF  CANADA, LIMITED 

H«<k)  OHice  and  Tactory;  ST.  CATHARINES,  ONT.  •  District  Officas:  TORONTO.  MONTREAL.  VANCOUVER.  KIRKLAND  LAKE 
Rapraaantad  by:  RAILWAY  A  POWER  ENGINEERING  CORP  .  LIMITED.  WINNIPEG  •'  GORMANS  LIMITED.  EDMONTON 

FLECK  BROS.,  LIMITED,  VANCOUVER  •  ROBERTS  and  WATT,  OTTAWA  •  FOULIS  &  BENNETT  ELECTRIC,  LIMITED,  HALIFAX 


. . I.iiiuilllili"'' 
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for  export  to  the  I’niter)  Kincdoiii 
•export  of  ottirr  prorincis  to  tlie  f 
K.  arc  also  on  a  itiajor  stale. 

I  rai  <s  rncird 


and  testing  of  shipping  eontainers 
of  wood,  fihreboard,  corrugated 
hoard,  and  plywood  foi-  the  con¬ 
signment  of  munition.^,  foodstuffs 
and  equipment,  and  the  tise  of  Can¬ 
adian  species  of  wood  and  plywood 
in  the  constnietion  of  airrrafi. 
pontoons,  life-rafts,  and  boats  have 
been  dealt  with. 

Investigations  have  been  made  of 
typc.s  of  glue  required  for  different 
purposes,  such  as  wateriiroof  resin 
i  clues  used  in  plywood  for  house 
'  siding,  concrete  forms,  collapsible 
.  boats,  ships'  sheathing,  tieroplane 
!  covering,  and  other  exposed  uses. 
.The  seasoning  of  timber  for  siieei- 
I  fie  purposes  calling  for  aeeuraie 
j  control  of  moisture,  as  in  the  case 
,  of  wooden  .airscrews,  and  the  use  | 
I  of  resin-bondeil,  eomi>ressed  ply- ; 
j  wood  to  replace  metal  for  certain 
I  structural  parts  of  war  equiptiieni  ! 
I  have  also  received  attention. 

!  Wood  is  also  used  in  the  manu-  I 
ifacturc  of  pulp  for  e.artridco  wr.ap- 
I  pers  and  of  gun  cotton,  smokeless  ' 
!  powders,  photographic  film,  eollo-  , 
I  dion  and  celluloid  pl.asties.  Wood 
flour  is  used  in  the  manufacture  of 
dynamite  for  construction  and  <le- 
molition  work.  Producer-pas  from 
wood  nr  charcoal  may  he  used  as  ! 
a  fuel  for  internal  eomhustion  en-  ! 


cines  to  curtail  importation  of  gas¬ 
oline  and  die.sel  oil.  '  harcoal  from 
I  .tnadian  hardwoods  is  being  used 
extensively  in  the  manufacture  of 
certain  alloys  used  principally  in 
the  construction  of  aircraft. 

Wood  is  being  put  to  numeroii.s 
other  uses  to  serve  the  war  effort, 
;ind  many  of  the  lessons  learned 
from  the  present  emergency  indi¬ 
cate  important  fields  for  further  ex¬ 
ploration  under  more  favourable 
circumstances. 


f'lop^rtv  ■  ,»ftcr  nrprpc. 

Sh7.4?f.  SM.S70 
h73,l47  '>27,nS2 

yt'orking 
total  Atiscls  (  npildl 
$2. 493. 412  $  1,447,43  7 

2.31n.S2l  1,442.904 

2.065,715  1.224,329 


Constitute  Effective  5th  Column  and  Also 
Play  Vital  Part  in  Sustaining  Morale  of 
Great  Britain — Canada  is  a  Larder  of  no 
Mean  Proportions — Supplies  Big  Variety  of 
Necessities 


Wood  Products  Research 
Playing  Its  Part  In  War 


Big  Gain  in  Domestic  Use 
Of  Electricity  in  Quebec 


FOOD,  recently  remarked  U,S,  Secretary''  of  Agriculture 
Claude  VVickard,  is  one  of  the  most  effective  fifth  columns  that 
could  be  used  to  destroy  Nazi  dominion  of  the  conquered  coun¬ 
tries  of  Europe.  The  knowledge  that  outside  the  Nazi-dominat¬ 
ed  sphere  there  is  food  aplenty  that  will  be  made  readily  avail¬ 
able  as  soon  as  the  foul  shackles  of  the  conqueror  are 
thrown  off,  must  keep  burning  brightly  the  flame  of  revolt  in 
the  hunger- ridden  countries  of  Plurope. 

Food,  too,  is  playing  a  very  vital  part  in  sustaining  the 
morale  of  Britain;  for  although  the  shipping  problem  is  great, 
tremendous  (luantities  of  all  types  of  foodstuffs  are  lieing 
.shipped  to  the  United  Kingdom  and  tlie  hearts  of  those  in¬ 
domitable  people  arc  made  a  little  bit  braver  as  they  are 
l)acked  by  a  fuller  stomach.  Thus  food  is  a  two-edged  weapon 
ill  this  war — one  of  defence  to  help  sustain  the  courage  and  the 
strength  of  our  own  people  and  one  of  offence  to  be  used  as  a 
sign  of  what  things  might  be  possible  in  a  freer  world. 

In  this  1  rpiTiPndonsly  important  mrnt  i.s  being  given  to  the  expan- 
braneh  of  the  war  effort.  Canada  is  siou  of  cheese  production  the  pre.s- 
plaiing  a  vital  part:  convoys  sailing  ent  outlook  for  the  filling  of  the 
east  are  packed  with  Canadian  ha-  great  varanry  in  supply  caused  by 
eon,  flour,  wheat,  (’hee.se,  fish,  eggs  the  British  contract  i.s  not  particn  i 


'  Ottawa. — Itesearcli  on  wood  prod- 
t/ets  is  playing  an  important  part 
in  < 'anadii's  tt  ar  effort,  reports  tlie 
I'nresi,  I'rodnels  I.ahortilorie.s  of 
the  Dcparltiient  of  .Mines  iitid  Ro- 
.soiirees.  Ortlinarily  Ihi'  matiiifae- 
Itiro  and  use  of  wood  are  a.s.snciat- 
ed  with  poiicetitno  ttetixilies  rather 
lliiin  with  dcstruetive  warfare,  hut 
resoareli  work  carried  intt  in  the 
[last  two  years  reveal.s  that  wood  Is 
;i  vit.'il  tnaterial  for  :i  wide  r.ange 
of  war  purposes. 

.Many  .and  varied  are  the  uses  to 
ivhioh  wood  i.s  being  jiitt  during  the 
piesettl  (onriiet,  and  terhniral  prob- 
lenis  in  connection  with  its  1ttili7.ii- 


Mion  have  involved  extensive  labor¬ 
atory  investigation.  The  facilities 
'of  the  liihortitortes  have  been  utiliz¬ 
ed  in  pliinniug  the  const  ruction  of 
wooden  .aerodromes  and  military 
camps;  in  the  fire-retardant  fre;it- 
Ttietif  of  wood  and  plywood  for  mil 
itary  and  naval  requiretnents,  and 
in  the  preserv.atlvc  trciilment  of 
limbers.  Research  }ias  made  possi¬ 
ble  amendments  to  I’nUetl  Kingdom 
specifie.ations  for  wood  ttsed  in  wtvr 
equipment  built  in  Canada  so  as  to 
perrait  using  C.anadiatt  species  as 
far  .as  praeticablc  instead  of  im¬ 
ported  timber. 

rrobleins  relating  to  the  design 


Qtieber  —  Domestic  use  of  eler- 
fric  energy  In  Quebec  I’royinee  in¬ 
creased  notieeahly  during  the  ten 
year  period  ItCiO  to  From 

.'ITI.TLTi  customers  in  1030.  using 
203.  l.'iT.OOO  kilowatt  hours,  the  In- 
dnslry  advanced  lo  434.S2,">  cus¬ 
tomers  and  31  1.4  20,000  k.w.h. 

This  represents  an  Increase  of 
lt'1.04  and  r>1.ri7'''r  respectively. 
Nnmher  of  custcmiers  in  l!t30  equal¬ 
led  1.3  Ij.^  per  100  population  w-iih 
an  average  eonsnmption  of  710 
kwh.  ciistoniei  or  07  kwh,  per 
capita. 


Wilsil  Limited 

Wilsil  Limited,  with  .subsidiary 
companies  operates  in  Monlroai. 
packing  and  rt'iidering  plants  and 
abattoirs.  Products  comprise  a  full 
line  of  packing  liouse  products  and 
by-products. 

Olierations  of  moat  packers  have 
been  affected  by  govern  men  I  re- 
striction.s  imposed  on  liaeon  pro¬ 
ducts  in  the  domestic  market  and 


abundant  measure.  So  far  the  task 
has  hern  carried  out  with  no  great 
flislocation  to  the  ordinary  Canadian 
food  supply.  The  bacon  situation  has 
been  the  nioist  dramatized  as  official 


seas.  Moweier,  this  meant  no  great 
discomfort  to  the  average  Canadian 
family.  With  negotiation  of  a  larger 
contract  the  bacon  market  promise.s 
10  become  tighter  and  a  more  dras¬ 
tic  curl  ailment  may  be  expected  of 
the  Canadian  consumer.  The  situa¬ 
tions  regarding  cheese,  eggs  and  sal¬ 
mon  are  somewhat  ^;imilal•  to  that 


I  000  bushels.  On  the  same  basis  as 
I  last  year  exports  would  amount  lo 
I  approximately  220.000,000  bushels 
!  which  would  mean  a  carryover  next 
1  August  of  some  400.000.000  bushels, 
j  Other  factors  lo  be  kept  in  mind  is 
that  Canada  may  conceivtibly  be 
!  called  upon  to  ship  wheal  to  Russia 
I  while  the  fortunes  of  war  very  well 
:  could  open  new  markets.  There  ia 
I  not  much  doubt  that  when  peace 
j  comes  very  heavy  shipments  of 
I  wheat  and  flour  into  continental  Eu- 
I  rope  will  be  necessary  and  at  that 
i  time  Canada’s  great  supply  should 
stand  in  very  good  stead. 

The  need  for  flour  during  the  past 
year  has  been  quite  heavy  in  the 
United  Kingdom  and  most  of  Can¬ 
ada’s  mills  have  been  working  at  or 
close  to  capacity  for  some  months 
to  fill  thus  demand.  Requirements  in 
this  division  are  apt  to  fluctuate  j 
sharply  from  month  to  month  but ; 
indicative  of  the  extent  of  the  de-  j 
mand  is  the  fact  that  flour  manu-  ' 
factured  during  the  1910-41  crop; 
.vear  which  ended  with  .luly  totalled  i 
in..')97,7fi0  barrels  as  compared  with  j 
17,749,764  barrels  in  the  previous  | 
crop  year.  j 

And  so  Canada  has  become  the 
larder  behind  the  armored  front  of  1 
British  resistance.  The  extent  of  our  | 
food  <!Uppltes  lo  the  old  land  is  : 
measured  only  by  the  shipping  space  ; 
available.  .Shortages  there  are  and  j 
shortages  there  undoubtedly  will  be  | 
so  far  as  domestic  requirements  are  , 
concerned  but  the  Canadi’.in  people  | 
have  already  .shown  themselves  more  | 
than  willing  to  accept  sacrifices  on 
the  food  front  at  home  so  that  more 
can  be  made  available  for  shipment 


Steel  Is  wor  weapon  No.  1  . . .  and  Ontario’s  steel  mills  depend 
on  vital  Hydro  power.  For  electricity  smelts  the  ore  .  .  .  optr.Kcs 
the  giant  ladles  . . .  hammers,  rolls,  punches  and  forms  the  lini-iicd 
product  into  guns,  shells,  ships,  tanks  and  engines. 


Britain  calls  to  Canado  for  more  and  more  war-planes  . .  . 

and  Ontario  looks  to  Hydro  for  electric  power  to  speed  pro¬ 
duction  of  aircraft  of  all  types.  Flectric  tools  and  machines 
perform  thousands  of  vital  operations  in  aeroplane  plants. 


Ships  for  Canada's  fighting  Navy  .  .  .  arc  produced  in  several 
Ontario  shipyards  .  .  .  and  here  again  Hydro  power  plays  an  all- 
important  part.  .Above,  two  skilled  Ontario  welders  work  mi  lb 
the  most  modern  electrical  equipment. 


lanes,  trucks,  tanks  and  naval  cr.ift  Munitions  plants  ore  "going  great  guns”  In  Ontario.  Vast, 
iv  conveyors  of  Ontario’s  Hydro-  Hydro-powered  arsenals  arc  turning  out  small  arms,  anti- 
Myriad  electric  motors  and  inacliiue  aircraft  guns,  field  pieces  and  other  cannon.  And  electrically 
.t  obtainable.  poMcted  machines  pout  out  ammunition  and  shells. 


Vital  link  botween  war  industry  and  the  power  of  Ontario’s 
waterways  is  the  Hydro  niunicip.il  distribution  station  seen  in 
almost  every  toMn.  1  roni  lure,  Ihdro  poucr  iransmliicd  IrotB 
ssatcrfall  or  river  i.s  sent  direct  to  plant,  home  and  oflicc. 


Plant  -  all'-r  Deprre 
$1,7  1  6,307  $1,169,472 

1,828.177  4,884,738 

6. 106. 944  4.642,641 

6.271.12  5  4.31  1,100 

6,253.819  4,091.083 

Working 
Total- .y.-.-el-  Capital 
$14,168,994  $2,876,658 
14.369,710  2. 809,196 

12.091,261  2.590,103 

1  2.932.30  1  2.821.38  * 

13,036,094  2.876,496 


Canada  Packers  Limited 


Canatla  Packers  I.fd,.  largest  op¬ 
erator  in  the  packing  house  indu.s- 
try  in  the  Dominion,  operates 
plants  in  Toronto,  .Montreal,  Win¬ 
nipeg,  Eiimonton,  Vancouver,  Peter- 
boro,  Ont.,  Hull,  Que.  and  t'hicago 
and  a  chain  of  warehouses  and 
distributing  branches  at  key  loca¬ 
tions  from  one  end  of  Canada  to 
the  other.  Also  operates  Union 
Stook  Yards  in  Toronto  and  fertil¬ 
izer  and  stock  feed  plants  at  Tor- 
ronto,  Montreal  and  Saint  .Tohn, 
.\,B.,  and  maintains  tlirtmgh  a  sub¬ 
sidiary,  a  sales  depot  in  New  York 
City.  A  total  of  9  ereamerit's  in 
the  proxinee  of  Ontario  are  owned 
and  operated. 

Large  scale  dircc’  sales  to  the 
Department  of  Munitions  iind  .'Sup¬ 
ply  have  lieen  made  during  the  jiast 
year  and  a  big  jiropoiTioii  of  bacon 
output  ia  takeu  by  the  Bacon  Board 


8,000  mile*  of  Hydro  transmission  lines  keep  electric  poMcr  tloM- 
ing  dependably  from  points  of  generation  to  points  of  use.  '1  be 
towers  show  11  above  represent  a  vast  "transportation  system", 
kept  running  reliably  by  an  army  of  maintenance  men. 


Forty-six  important  generating  statlont,  strategically  Wator  power— Ontario's  richost,  most  valuable  natural  resource— 

Ituated  throughout  Ontario,  arc  operated  by  T  he  Hydro-  gives  our  province  a  perpetual  source  of  electric  power,  essential 
Flectric  PoMcr  Commission  to  ensure  a  dependable  supply  in  peace,  doubly  vital  in  war.  Cheap  electric  poMcr,  provided  for 
of  power,  not  only  to  industry  but  to  home,  farm  and  mine,  all  classes  bv  Hydro,  speeds  war  production  and  saves  you  money. 
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Ottawa  Assumes 
Broad  Controls 


Fence  to  the  Wartime  Prices  end  cessful,  and  In  spite  of  the  fact  that 
Trade  Board.  Canada  Is  now  consuming  about 

„  .  ,,i  ,  I  II  (  4  .1  .  ♦6%  of  the  entire  lumber  output. 

Price  ll*lng  a.ul  HestHctlons  maintained  at  a 

Powers  of  the  Wartime  Pricer  |  This  has  not  only 

and  Trade  Board  now  Include  iheigj^^^g^  country  money  but  bas 

authority  to  fix  minimum  as  well  |  prevented  a  hazardous  situation 
as  maximum  prices  and  mark-ups,  |  developing  In  the  timher  in- 


Up  Until  Recently  Attained  Objectives  by 
Seeking  Voluntary  Co-Operation  but  Rigid 
Control  and  Restrictions  NowBeing  Applied 
In  Some  Directions  —  Trend  to  Centraliza¬ 
tion  and  Elxtension  of  Powers 


and  to  prohibit  the  purchase,  sale,  |  (jugtry  itself 
or  supply  of  "any  goods  and  ser- :  " 

0  4  ivith  onrh  nriresj  VaPiOUS  O 


j  vices”  at  variance  with  such  prices.’  'miuus  other  Jcnnom'iea'l 

The  Board  will  now  also  have  pow- 1 'aken  to  ensure  the  mos  econ^^^^^^^ 


er  to  prescribe  the  terms  and  con¬ 
ditions  under  which  any  goods  ori 


and  efficient  use  of  both  Canadian 
and  imported  timber.  Millions  ol 


j  services  may  he  sold  or  supplied  | 


dollars  have  been  saved  by  usin; 


!  "whether  on  teiins  of  deferred  pay- 1 
i  ment  or  otherwise."  This  reference  1 
i  Is  to  the  so-called  "instalment-buy-  ! 
Ing  "  plan,  restriction  of  which  i 


less  expensive  woods  for  many  pur¬ 
poses.  This.  too.  has  provided  Can¬ 
ada  with  ,\merican  exchange  iiy 
making  more  high-grade  timber 


THE  GOVERNMENT  has  assumed  a  very  substantial  would  appear  to  be  in  the  national  a' '‘‘•“ble  for  export.  I'.s.  dollars 
measure  of  control  over  the  Canadian  economy.  Under  the  War  -  interests  under  wartime  (^anadCn'^for'^'iNmel^^^ 


The  new  regulations  also  give  the 


Measures  Act,  the  Munitions  and  Supply  Act.  and  other  war-  Board  complete  licensing  authority  |  woods  in  Canadian  constrnc- 


time  statutes,  the  Government  has  power  to  control  the  plbvsi-  mamuaejuj-e^rs, 

cal  and  human  resources  of  the  nation  in  any  way  neces.sary  ,  talers  or  retailers' m-  the  suppliers  wood  for  steel,  thus  saving 


to  the  security  of  the  state.  These  wide  powers  have  .so  far  of  any  goods  or  services.  '>■  fteei  hut  also  American 

been  invoked  only  wheie  Govemment  direction  and  control  The  Board  is  given  power  to  ap-  o  ars. 

were  obviously  necessary  to  assist  the  nation  to  harness  itself  crealfcanadiin  prodTtion  of  hard^ 


for  war. 


services  and  to  investigate  volun-  woods  and  Imports  of  hardwoods 


Generally  speaking,  In  the  first  ■  the  price  field  over  all  Boards  ol  tarily  or  on  complaint,  costs,  price.s,  from  Empire  countries  — 
two  vears  of  Its  war  program,  the  ike  Federal  and  Provincial  govern  profits,  and  stocks  of  good.s  and  nia-  order  to  save  F.S.  dollars. 
_  '  "  .  "  lerlals  of  any  person  engaged  in  Canada  has  exported  e 

government  nas  sougnr  n  ;  li.siied  by  the  Departments  of  Mu  manufacture,  importation.  P^Porta-  ,jmber  to  Brit 


again  in 


.  ..  ments,  including  the  controls  estab  terlals  of  any  person  engagen  in  Canada  has  exported  enormous 

Government  nas  sougnr  n  ;  li.siied  by  the  Departments  of  Mu  manufacture,  importation.  P^Porta-  ,jmber  to  Britain.  The 

practicable  to  secure  the  voluntary,  njoons  and  Supply,  Agriculture,  and  tion,  production,  storage,  transpor- 1  Britain  off  from  the  whole 

co-operation  of  the  persons  and  in-  Fisheries,  and  Provincial  bodies  ex  j  tation,  supply  or  sale  of  any  goods  j  pf  European  supply,  and  ss  "S'^F 

tere.sts  involved.  But  the  Govern-  ef'is'ing  price  control  over  such  ;  or  services,  or  any  alleged  or  appar- ,  pf  ,equlrements  were 


ment  is  now  assuming  increasinglv  ‘’ommodities  as  milk,  fruit,  vege-  :  ent  offence  against  any  ffgulation.  j  g„pp,ipd  By  European  countries.  It 
Haid  control  of  the  CaMdian  econo-  tables,  and  other  products  and  ser  i  The  Board  is  given  powers  of  a  com-  ^.gp  essential,  especially  in  the 
mv  wSever  tms  is  ofaTvantage  mlssloner  under  tho  Inquiries  Act ,  pgr,y  stages  of  the  war.  to  Increase 

^  the  war  effort  In  practice,  the  effect  will  be  tha.l  :  for  this  purpo.se.  I  available  imports.  j 

Ti  fnr  all  sucli  bodles  will  continue  theiri  Matters  relating  to  labour  and:  _ 

Ln  1  ec  n  .  p  .  rase-  present  functions  and  present  theli  wages  are  left  under  the  .iurisdic-  ^  i 

been  rbr'to  expand  very  substan-  recommendations  for  concur- '  tlon  of  the  Department  of  Labour,  BusmCSS  of  i 

j  Wartimp.  Artivitiaa  i  ' 

with  the  war  effort,  because  before!  W  V  C*A  LXXLLw  A  Aw  LX  V  XlXwO  -  j 

the  war  Canada  had  large  reserves  j  A.  ^  iTl  J  I  (Continued  from  Page  23) 

of  unemployed  or  uPdf'f-f'PiPloyed  /ant  Ot  X  dlglous  growth  has  not  been  accom- 

labour  and  capacity.  Many  formal ;  ,  plished  xvithout  heartbreak,  mur- 

restrictive  steps  have  been  taken,  ^  _ _ _  i  |  derous  hours  and  an  enthusiasm 

hut  until  recently  informal  agree-:  (Continued  From  Page  -o.)  «  1  that  approaches  fanaticism.  I  have 

ments  between  Government  and  ■  despatch  of  food  and  other  com- 1  Canadian  exporters  to  find  |  touched  on  only  one  phase  of  It  

business,  and  financial  measures,  1  forts  to  civilians  In  the  United '  space  for  their  shipments  or  the  civilian  side  because  I  have  so 

have  been  the  main  ones  used  to' Kingdom  and  also  to  members  of  charter  vessels  where  necessary  for ^Big  ar- 

speed  war  production  and  hold  >  the  Canadian  and  other  armed  bulk  exports.  In  addition,  ^^e  _ ^ 
civilian  production  in  check.  j  forces  now  in  the  British  Isles  orj  Board  filled  the  need  for  an  organ- 1  .  -Ivllian  colleagues  of  the  RCA 

These  actions  have  been  timed  I  other  overseas  locations.  :  Ization  capable  of  pealing  directly ,  p,  Balf , 

to  keep  in  step  with  the  war  Pco- 1  Commercial  Relations  Division  a^rmfnpftra^Gvp^dpnnHments^  I  ago  a  determination  to  see  the  Plan 

gram.  Generally  speaking,  in  the'  „  „  I ‘he  adminlstrathe  departments  tn  success  and  in  the  In- 

i.conomic.  sphere,  government  policy  j  ,  Vi- ^  Copupcc- ,  the  British  Ministry  of  .Shipping.  !  fewenlne  period  thev  have  strug- 

and  nubile  co-operation  have  work-  P‘al  Relations  Division  xvas  estab- 1  By  xvay  of  further  explanation,  it ' .1  ^  i;”^„ 

ed  togeUier  in  various  measures  de  "shed  in  the  Department.  The  func- !  .^ay  be  noted  that  Canada,  having  a  f  crallv'llve?  vUh^ 

signed  to  ameliorate  war-time  stres-  ions  of  this  new  Division  arc  under  i  imMted  ocean  merchant  marine,  has  xn  U h  •  I  «on’® 

ses  and  to  make  possible  a  maxi- ;  he  supervision  of  the  Deputy  Mm- ,  relied  in  peacetime  largely  on  Brit-  "^®®  5'^"  p’ n,_\un^4erith 

mum  war  effort.  I  ister.  to  handle  the  work  of  the  igh  and  foreign  tramp  ships  and  haxe  made  the  Commonwealth 

,  .  Department  in  connection  xvith  the ;  Hners  to  carry  her  overseas  trade.  P’*n.  watched  it  mature,  haxe 

.Needs  (iroxvmg  Supplies  |  negotiation  of  trade  agreements,  to  ;  when  war  came  the  tonnage  of  such  ®ii  ?:one  a  little  mad  on  the  subject. 

Now.  xvith  technical  problems  j  maintain  a  constant  study  of  gen- !  ships  available  contracted  sharply  Our  student-airmen,  naturallx  talk 

largely  polved.  Canada's  war  Indus-  j  eral  trade  relations  with  other  coun- ,  as  the  British  Government  Institut-  shop;  nut  I  m  tola,  too, 

try  requires  increasingly  large  sup- !  tries,  and,  for  the  lime  being,  to  ed  strict  control  over  all  rnited  j 

plies  of  raw-  materials  and  labour,  deal  xvith  a  number  of  trade  proh-  Kingdom  vessels  and  neutral  ship-  Headquarters  make  themselves 

■More  restrictions  on  civilian  activi-  i  lems  arising  directly  out  of  the  xvar.  |  oxvners  xvere  prohibited,  or  were  re-  ‘tisufferable  to  their  opposite  nnm- 
ly  appear  necessary.  .More  selec  |  At  present  the  xvar  trade  prob- i  luptant,  to  carry  cargoes  betxveen  ^®''®  ^^®  and  navy  huild- 

tive  priorities,  allocation  of  civillar  ;  lems  naturally  take  up  a  large  part  |  belligerent  countries.  As  a  result,  ^^®  ®*®*"‘®3‘  "’®  , 

.supply  and  price  fixing,  may  b*-  of  the  Division's  time.  Neverthe- '  the  Department  of  Trade  and  Com-'**’  ‘*’®  accounts  division  can  tell  u  s 


In  practice,  the  effect  xvlll  be  tha.l  '  for  this  purpose 


all  such  bodies  will  continue  their  |  Matters  relating  to  labour  and 


available  imports. 


present  functions  and  present  theli  wages  are  left  under  the  jurisdic- 


\ 


have  been  the  main  ones  used  to:  Kingdom  and  also  to  n 
speed  war  production  and  hold  >  the  Canadian  and  otl 
cix-ilian  production  in  check.  j  forces  now  in  the  Brlti! 

These  actions  have  been  timed !  other  ox-erseas  locations, 
to  keep  in  step  with  the  war  pro- i  rnmmerri«l  Belutions 


HEREVER  there  is  engineering  construction,  where  good 
,  roads  are  building,  where  mines  are  operating, 

.  .  where  paper  is  being  made,  and  in  the  factories, 
shops  and -mills  of  the  country  —  there  you  will 
find  modern  machinery  bearing  the  initials  (J. 

For  over  half  a  century  Canadian  Ingersoll- 
'  Rarid  eguipment  has  enjoyed  a  reputation  for 
being  sturdily  built?  of  good\materials  and  >for  * 
performing  •  exceptionally  well.  ,  The  Company  ",  .^ 
, has ‘carefully  maintained  its  high  standards  while 
constantly  striving  to  better  its  product.  -  ->  #' 

-  Symbolic  of  these  policies,  ($  has  become 
synonymous  with  the  progress  of  Cdnada,'  -  „  ^ 


in  the  accounts  division  can  tell  it's 


required  to  give  the  physical  ca  less,  it  has  been  able  to  make  an  merre  receIx-Pd  numerous  appeals  i  a  changing  its  Propellor- 

pacifies  of  the  Dominion  full  oppor  i  intensive  stndy  of  Canadian  trade;  from  e?;porters  for  assistance  in  ob- ,  without  looking  up  at,  thej 

tunity  and  to  distribute  co.sts  and  j  with  Daiin  America  which  will  be  j  taining  shipping  space.  Although  it  | 
burdens  fairly.  Increasing  control  \  Qf  value  to  the  Canadian  Trade  [  was  able  in  manv  Instances  to  assist  In 


!n  any  event,  they  have  all  given 


Canadian  In$enroll-Rand 


of  the  Canadian  economy  is  indi- |  Mission  which  is  now  visiting  South  |  tiipm.  if  ijccame' obvious  that  some  '  themselves  to  the  Job,  and  today 


tieadoffici^  -AAontrfai,  Qiie 


.Co.:;: 

Limited 
—  u/o/'Xj-.Shk.rixrookr 


'’'-•■i^SYDN^V^JHFIU)ROOKF  MO^^TRtAl  TORONTO -KIRKLAND  LAKE- TIMMINS  WINNIPTC-NFLSON-VAWIIOVTR 


rated  by  a  recent  reorganization  of  America 


special  organization  xva.'?  needed  to  they  can  see  their  achievement.  It 


the  Government  agencies  which  di-|  jt  is  expected  that  the  existence  |  deal  xelth  Canadian  xvartime  ship- 1  xvoiild  be  good  for  all  Canada  to  see 

rect  the  economic  xvar  effort.  Tliir.|in  the  Department  of  a  Division  de- j  pjng  space.  Although  it  w-as  able  I  it  too. 

re-organization  provides  for  full  i  voted  to  and  experienced  in  the  many  Instances  to  assist  them,  it  — - — - - 

co-ordination  of  control  over  both  i  study  of  (rade  relatioms  xvill  be  par-  became'  obvious  that  some  special  n.  C.  CHEMIC.^L  OUTPUT 

prices  and  supply  of  all  goods  and  |  iio„iarlv  valuable  in  the  post-xvar  organization  w-a.s  needed  to  deal  - - 

f-erx  ices.  ,  j  .  j  period  w  hen  a  xvidespread  reorgan-  with  Canadian  xvartime  shipping  i  Vancouver.  — -  The  Province  of 

tor  some  time  supply  and  prices ,  i;jgtion  of  world  trade  may  he  an-  problems.  British  Columbia  figured  quite 


BrBi^"h°''co[umbla  ‘7lgur7d'^  Value  of  production  is  estim-  1 030.  Employment  was  given  by 

prom'inentlv  in  the  manufacture  of  ated  at  $n,225.S«4  gross,  indicat-  the  fifty  plants  operating  during 


The  Province  of 


chemicals  and  allied  products  in  |  ing  an  Increase  of  $fifi3,0fiS  over  '  1040  to  some  1.370  pers 
1040.  Value  of  production  is  estim-  1 030.  Employment  was  given  by!  average,  receiving  $2. 


of  ten  major  materials  and  com- 1  ticlpated 

modities  essential  to  the  produc- i  ,, _  .  _  ,  , 

tion  of  munitions  and  xvar  equip- 1  .  -  I  ’  '  la  ri 

ment  haxe  been  the  charge  of  war-'  ‘  nlike  the  servin-.s  alread'  dis- 
time  controllers  appointed  bx-  the  •'’■®ked.  the  Export  Permit  Branch  is 
Department  of  Munitions  and  Sup- !  P't’'®*.'’  xx  ariline  creatinn,  being 


The  Board,  xvhich  consists  of  prominentlx 
eight  members  with  the  Deputy  1 
Minister  of  Trade  and  Cninmerre  as  I 
clialrman.  has  dealt  w  ith  hundreds  j 
of  applications  for  ships'  voyage  i  I  |- - 


salaries  and  xvages. 


ply.  These  controllers  xx-orked  in  |  'he  Department  of  licences  and  numerous  applications 

conjunction  with  the  Priorities '  Trade  and  Commerce  early  in  May  for  pei  mission  to  chai  fei  vessels 


Branch  of  the  Department  of  Muni-!cf  this  year  in  order  to  centralize 

'ions  and  Supply  They  have  noxx- !  control  of  the  issuance  of  export 

been  loined  together  in  one  board  |  Pccinits.  I  nder  the  order  in  council 
the  Wartime  Industries  Control  authorizing  it,  the  Minister  of  Trade 
Hoard  -  and  R  C.  Berkinsliaxv.  Di-  and  Cotnnierrp  may  issue  regiila- 

rcrtor-General  of  Priorities,  has  | 'ious  governing  the  granting  of  per- 

been  appointed  Its  chairman.  I  nder'U'ita  and  xvith  assumption  of  its 


and  for  assistance  in  obtaining  ship-] 
ping  .sjiacp;  also  xvith  a  number  of 
apidications  for  permission  to  pur-  ! 
chase  vessels.  It.  has  maintained; 
liaison  xvith  other  wartime  hoards  I 
and  xvith  government  departments  | 
conrerned  in  prohlems  relating  to 


the  new  set-up.  this  board  xvill  con- i 'i'lties  by  tlie  new  hraneh  consolitl- ; ''^hipping.  It  has  also  co-operated  In 
linue  to  handle  the  supply  matters  ated  and  rex  ised  export  permit  reg- :  "’e  British  Min- 


"hich  it  previously  handleil.  ,\t  the:  illations  xvere  issued. 

.'uiine  time,  eoiitrnl  of  all  prices  liasi  Previously  the  issue  of  exiiort 
been  centralized  in  the  hands  of  permits  hud  been  in  the  Imnds  of 


istry  of  War  Transport;  for  exam-! 
pie.  by  facilitating  tlie  allocation  to' 
(he  .Ministry  of  tankers  controlled! 


^\’artimp  Prices  and  Trade  various  agencies.  .Nimierons  orders  !  *’;  Canadian  oil  companies  and  by 


Boaitl.  under  the  cliairniansliip  of,  in  council  had  heeii  ptissed  prohibit- !  i'.'’®’®*-  Canadian  iniaiui  iiaviga- ^ 
H  B  McKinnon,  and  Mr.  Berkiii-  ing  the  export  of  certain  prodiirts  ! '1®”  f'®  -  •*' | 

I'.a'x-  ha.s  been  appointed  a  memliei  ' entirely  or  to  certain  destiniifions.  !  ’®  •'•'^PC’^al  of  the  British  (.overn- 
of  this  Board.  Conversely  Mr.  Mr  except  under  permit  issued  by  the!’”®"'  '®'  "ork.  To  a  large  de- ; 


ment  for  xvar  xvork.  To  a  large  de- 


a  ineniber  of  the  War-  '  Minister  of  National  Revenue,  while  I*-'®®  '!’®  '’"ard  sticeeeded  in  soix-ing 


HEAVY 


DROP 


time  Industries  Control  Board.  In  other  products  had  been  placed  on 
addition,  wlienever  the  Wartime 'tlie  prohihiled  list  for  export  unless 


the  shiiipinc  difficulties  which  faced 
tile  Nova  Scotia  coal  industry  and  , 


Prices  and  Trade  Board  has  iindei  .  iicconipanied  liy  an  export 


j,  I  Cantidian  operators  of  cliartered 


discussion  matters  relating  to  a  '  issued  tiy  certain  lioards,  adminis- i  ®®"* '  khips.  linally,  it  ha.s  been; 
commodity  xvhich  comes  under  tlie'trators  or  controllers.  This  mnlli- !  ",’"-''®"  concerned  xxith  the  disposi- ; 
upervision  of  the  Wartime  Indus-;  plicity  of  issuing  agencies  xvas  con-!  enemy  vessels  seized  in  Can-  j 

tries  Control  Board,  the  aixpropri  fusing  to  exiiorters  and  also  made  it  Pnrts,  pitred  tinder  the  Cana- 

ate  nieinher  of  the  latter  hoard  will  I  difficult  to  co-ordinate  policies  and!'"'*®  'j'*^  ‘*®*'  turned  over  to  the] 
liecome  a  pro-teni  member  of  the  information  relating  to  tlie  export  !  *^'’®'?'*‘‘’®  Government  Merchant 
W  artime  i’rices  and  Trade  Board,  of  goods  to  destinations  from  xx-hich  j ‘'""  *”®  ®P®*’3"®it  under  the  ^ 

I'his  Hoard  is  noxv  responsible  to  the  they  niiglit  reacli  territory  under  *  supervision.  | 

Minister  of  l•■inance.  In  tliis  xvu>  enemy  occupation  or  control.  1  Biirenii  of  Stntistlcs  i 

control  of  all  prices  is  noxx-  centra  The  decision  to  set  up  tire  Export!  The  story  of  the  xvork  t1iat  has 
lized  under  the  Department  of  Fin-  I’ermit.  Branch  in  the  Department  of!  '*ccn  done  by  the  Dominion  Bureau  , 
•ince  and  the  Government  is  bet- :  Trade  and  Commerce  xvas  due  to  tlie  |  nf  Statistics  during  the  last  txvo  ' 
ter  armed  to  figlil  inflationary  ten  'fact  that  the  Department  possesses  !  FCf  if*  i**  nne  that  deserves  and  re-! 
dencies.  i  special  facilities  for  information  on  ]  hPi'-cf*  separate  telling,  it  can  be' 

Control  of  supply  has  also  been  :  external  trade.  The  step,  it  is  be- j  no  more  Ilian  hinted  at  in  this  ar- i 
centralized  and  extended.  .Ml  goods  lieved.  lias  already  been  fully  jus- '  "fl*’  j 

auii  r-eivices  are  now  subject  to'tified.  it  lias  simplified  the  question  '  Due  to  tlie  war  there  has  been  a 
control.  The  Wartime  Industrieti :  of  procedure  for  exporters  and  lias  '■"‘’inendous  increase  in  the  demands  i 
Control  Board  is  still  in  cliarge  of  laid  (lie  foundation  for  a  coherent.]  made  upon  tlie  Bureau.  It  has  been 
supply  of  materials  and  commodities  .  uniform  policy  in  export  conirol.  called  upon  to  furnish  numerous 
essential  to  xx-ar  production,  xviiile  „  .  special  reports,  to  supply  informa- 

ihe  W  artime  Prices  and  Trade  <  anadlaii  Sliipplng  no.ard  .  tion  from  its  statistical  records  unon 


All  Sizes  and  Types  for  all  Purposes 


called  upon  to  furnish  numerous 
special  reports,  to  supply  informa¬ 
tion  from  its  statistical  records  upon 


THE  BLACKSMITH  IN  WARTIME 


Board  is  in  charge  of  supply  nol  |  .Another  purely  xvartime  creation,  all  sorts  of  questions  relating  to 


only  of  the  "the  nece.ssaries  of  life’'  !'liP  Canadian  Shipping  Board  is  not  xvar  problems  and  particular  poli- 
as  heretofore,  but  of  "all  goods  and  I'tid*'!’  the  Department  of  Trade  and  cies:  information  upon  sources  of, 
services"  not  coming  under  the  ju  - 1  Commerce,  but  inasnuicli  as  it  re- 1  certain  commodities,  stocks  of  mate- 
risdiction  of  the  Wartime  Indus  j  Ports  to  the  .Minister  of  Trade  and  rials,  production  and  productive 
tries  Control  Board.  i  Commerce  and  because  of  its  close  i  canacities  of  indn.strles  nrires  nnri 


production  and  productive 


Co-ordination  Being  Effected 


]  Commerce  and  because  of  its  close  ]  capacities  of  industries,  prices  and 
;  link  xvith  Canadian  trade  may  ap- ;  price  trends,  internal  movements  of 


propriately  he  dealt  xvith  in  this  I  goods,  domestic,  prodiietion  and  con- 


’■'"''a •  sumption  of  commodities  of  special  i 
1  chairman  of!  The  Board  was  estahllshed  in  De-  xvartime  concern,  international  par-; 

fkor  rntifr  1  of  '>1®  ccmber  1  fl 3 f)  fof  the  general  pur-  ments,  and  so  on.  In  addition.  It' 

other  control  of  the  supply  and  al- j  pof5o  of  centralizing  Canada  s  war-  shouldered  last  vear  the  task  of 

^cn  nrdinLcri  shipping  problems  and  of  ro-  tabulating  the  returns  from  the  na- i 

nf  wi/lrnirpm  a  r*r  I  devising  measiircs  tional  service  registration,  rollow-i 

fanniv  Hifhprtn  4ho  Inntf meeting  them;  and.  more  sped-  ing  months  of  preparatory  xvork.  it  | 
fhr'lxv'n  h^iVa  Ma  a  I  j  finally,  to  assist  in  protecting  Can-  has  on  its  hands  now  the  heaxw 

the  two  boards  had  tended  to  over- 1  ada  s  export  trade  l.y  assisting  work  of  the  decennial  census. 


Everybody  knows  the  story  of  how  the  battle  was 
lost  for  want  of  a  horseshoe  nail. 

In  the  modern  army  nol  a  rifle,  machine-gun  an 
artillery  piece,  a  lank  an  airplane  or  a  warship  could 
be  produced  without  the  use  of  forgings. 

This  Company's  modern  plant  and  experienced 
personnel  are  in  the  forefront  in  Canada's  war  effort. 


lap.  Now  ail  supply  questions  can 
be  cleared  through  the  one  channel, 
and  allocation  of  materials  of  what¬ 
ever  kind  can  be  effected  whenever 
necessary. 

To  allow  the  Wartime  Industries 
Control  Board  to  extend  its  con- 


Timber  Playing  Important 
Part  Building  War  Industry 


trol  to  commodities  other  than 
those  at  present  under  its  juris 
diction,  should  this  become  neces¬ 
sary  in  the  Interests  of  war  produc¬ 
tion,  it  is  provided  that  the  Con 
troller  of  Supplies  in  the  Depart 
ment  of  Munitions  and  Supply  may 
be  given  jurisdiction  over  goods  and 
services  now  under  the  Wartim* 
Prices  and  Trade  Board  but  not  at 
present  supervised  by  an  Admin 
istrator. 

The  Wartime  Prices  and  Tradf 
Board,  enlarged  to  include  thf 
chairman  of  the  Wartime  Industries 
Control  Board,  has  otlier  extended 
powers.  It  is  to  have  control  in 


Timber  is  very  important  in 
building  a  war  industry.  Since  ear¬ 
ly  in  the  war  the  Timber  Controller 
and  the  lumbering  and  xvoodxvork- 
ing  interests  have  worked  togetlier 
to  mobilize  tlie  Canadian  timber 
trade  in  accordance  xvith  the  Domi¬ 
nion's  wartime  economy  and  also  to 
assist  the  British  'rimher  Controller 
in  securing  supplies  from  Canada.  ' 
E^nornioiis  quantities  of  lumber 
xx-ere  required  during  the  first  year 
of  the  war  lioth  Iiere  and  overseas  I 
j  wlien  factories,  plant  additions  and 
niilitary,  naval  and  air  force  pro-: 
ji'cts  were  being  hiillt  at  great  , 
speetl.  The  Government  took  .steps  ' 


to  secure  all  lumber  for  its  projects] 
at  the  loxvest  possible  prices.  Tliis  I 
was  done,  with  tlie  co-operation  of 
the  industry,  by  centralized  buying.  ' 
Later,  tlie  spring  building  progrtim 
of  1041,  combined  xvitli  tlie  new 
needs  of  defence  construction, 
created  a  deniand  for  liiniier  llitit  , 
amounted  to  boom  iiroportions. 

Tills  situation,  eomplicaled  iiy 
other  factors,  caused  l  ising  prices.  ! 
In  May.  19  4  1,  tliererore,  the  I'iiiitter 
Controller  fixed  retail  liimtxir  prices 
for  limber.  Ininber  and  millxvork  at  ! 
levels  olitaining  on  .\pril  1st,  1941. 
This  (lid  not  atiply  lo  timher  for  ex¬ 
port.  Tlie  move  has  Iteon  very  sue-  ' 


Canada  Foundries  &.  Forgings,  Limited 


Montreal 


Brockville  Toronto  Welland  Winnipeg 


Vancouver 


Dedicated  to  Community  Service 


More  than  a  million  Canadians  rlslt  Famous  Players  Theatres 
each  ueekf  To  enjoy  such  patronage  these  theatres  must  hare  high 
standards  both  In  the  pictures  tliey  shun  and  in  the  eii\ irounieiit 
they  pro\  ide. 

Famous  Players  theatres  are  dedicated  to  community  senice 
»—  attractive  places  for  community  amusement  —  each  playing  a 
role  in  community  development. 

The  extent  to  which  this  coast-to-coast  organization  has  sue* 
reeded  in  Its  community  co-operation  Is  evidenced  by  its  position 
ulthln  the  motion  picture  industry. 

Last  year,  Canadian  theatres  reiMn-ted  a  total  attendance  <»f 
138.407,043;  on  the  average  every  man,  noiiian  and  child  went  to 
a  theatre  a  little  over  twelve  times  in  the  year.  And  of  Canaila's 
total  seating  capacity  of  058,174,  F’amous  Players  Canadian  Coii»ora- 
tion  owied,  leasetl  or  operated  approximately  45  per  rent. 

This  leadership  in  the  Industry  goes  bark  txvo  decades  when 
Famous  Players  was  instituted,  with  a  definite  goal  of  making  the 
theatre  a  real  conmiimity  leader. 

It  set  out  to  offer  Canadians  their  favorite  amusement  In  safe, 
clean  and  healthful  surroundings.  Its  policy  from  the  first  was  to 
make  its  theatres  comfortable  and  attractive. 

It  coupled  M'lth  these  externals  a  hard  and  fast  rule  that  Its 
entertainment  should  be  wholesome;  patrons  liare  tl>e  assurance 
that  both  environment  and  entertainment  at  a  F'amons  Players 
theatre  are  proper  at  all  times.  And  commanding  first  choice 
pictures  from  fho  learllng  studios  of  th«>  world,  the  company  lia« 
been  able  to  provide  such  excellent  entertainment  that  its  theatres 
have  gained  in  prestige  and  popularity. 

F'amous  Players  have  contraeteri  olth  the  oni’Id's  lerulhig 
studios  for  their  finest  productions  vhicti  will  he  featured  In  l■■amnl.J« 
Players  Theatres  during  tlie  nosv  onutrlalnineiit  Scitson.  I’lom 


^^ETRO•<1;OLDU A'\-.'IAVFjn  Mil!  come  such  features  as  "Dr.  .Jekyll 
sjid  .'if.  Hyde"  nifh  S|>enccr  Tracy  :  Jeanette  MacDonald  in  ".Smilin' 
Through";  Nelson  ICddy  in  "Tlie  Choclate  Soldier”;  Clark  (iable  in 
"Honky  Tonk";  "Lady  lie  tiooil"  «itli  lOleanor  Pouell.  PARA- 
'lOl’N'T  presentations  uill  include.  Hob  Hope  in  "Nothing  Rut  The 
Truth":  Charles  Royer  in  “Hold  Rack  the  Daun";  Cecil  R.  do 
'line's  "Reap  the  Wild  M  ind";  Ring  Crttsby  in  "Rirtli  of  the  Rliies”: 
Friiest  Hemminguay's  "For  'Vliom  The  Rell  Tolls".  WAR.NFjH 
RROTHFjRS'  I'ealnres  will  inrln«le  tlary  Coo|K*r  in  "Sergeant  York": 
Rette  Davis  in  "The  .'Ian  'Vlio  Came  To  Dinner":  "Captains  of  the 
Clouds"  uilli  James  Cagney.  |{K<>  R.XDIO  PICTIRE.S  will  present 
Retie  Davis  in  “The  I.illle  F'oxes";  Oi'son  Welles  in  "Citizen  Kane"; 
Walt  Disney's  "Ramhi"  and  "Diimlio".  iltlTH  CF;.\TI  I{Y-I''().\  fea¬ 
tures  Mill  include  "A  Xank  in  llte  R,.X.I-'."  uilli  Tyrone  Pouer; 
"How  Creen  XX' as  .My  X  alley"  with  Walter  I’idgeon.  An  outstanding 
selection  of  I'ealnres  from  sik'Ii  studios  as  COLC'IRI.X,  I'MTFiD 
ARTISTS  and  I'.MX'IOR.SAL  will  hr  inrinded  in  Ihe  Famous  Players 
procram.  ,Xs  in  the  past,  the  finest  prodnrtions  from  Rritish  Studios 
will  be  presente<l  in  most  of  the  I'amons  Players  Theatres. 

In  the  uorking  out  of  this  program  across  the  Dominion, 
F'amous  Players  have  rontribiited  to  roniinimity  development  in  ndcli- 
tlonal  ways. 

'lany  a  neu  and  important  shopping  distrirt  lias  sprung  np 
around  a  new  Famous  Players  theatre.  In  fills  way.  the  company 
h.is  been  responsible  for  an  inestimable  amoiuit  of  hiilldlng  —  a 
boon  to  stores  as  ivell  as  builders. 

.\or  iiere  snrii  advantages  confined  to  tbe  tbentre's  neighbors. 
The  theiti-e  Itself  represented  substantial  outlays.  In  fart.  Famous 
I’hiycrs  Is  one  of  Canada's  l.argest  real  estate  operators.  (It  onus 
properties  on  ohirh  many  of  tlie  theatres  are  hnllt:  others  It  leases 
or  ofierates  Jointly  ullh  local  on  tiers).  And,  In  addition  to  Its  nen 


buildings,  F'amous  Players'  program  of  modernization  liaa  been  a 
feature  of  the  tlieatre  business  in  Canada. 

The  motion  picture  indu.stry  in  Canada  lias  7,477  employees, 
according  to  the  latest  available  figures,  of  uhom  upwards  of  3,00n 
are  in  F'amous  Players  service.  F'amous  Players  and  ite  afflliatesl 
companies  liave  an  annual  payroll  of  nearly  $4,000, <MH*  or  more 
than  oiip-hair  of  th.vt  of  the  entire  industry  In  CanaiU. 

More  inipurtant  even,  than  the  em]ilnyment  given  to  so  many 
men  and  uomen  by  F'anious  Players  is  tlie  service  lliey  remler  their 
respective  conimnnities.  Tliis  is  made  particularly  effective  by  tlie 
company's  policy  of  promotiun  —  from  iislier  to  manager  —  to 
major  execntlie.  Csliers  are  given  a  training  course,  centreil  on 
service  and  politeness  to  patrons.  Managers  are  encouraged  as  gotMl 
citizens  to  aeeepi  llieir  share  of  euiiiiiiunily  res|Min.Hibility.  They  are 
given  tlie  I'ompany's  assistanee  in  ihe  support  of  uorlliy  causes. 
XX'hlle  F'amous  Players  will  not  sell  or  rent  their  screens  at  any 
time,  it  does  giie  llieiii,  freely  and  frequently.  Tlie  Re<l  Cross  and 
many  other  puhlie-splriletl  organizations  give  credit  to  the  theatres 
for  invaluable  aid.  The  Dominion  F'llin  Roard's  “Canada  Carries 
thi"  is  an  example  of  the  many  short  features  publicizing  different 
pliases  of  Caii.vila's  effort.  During  the  X  iefory  laiaii  and  recruiting 
rani|iaigiis.  Hie  co-operation  accorded  Ihe  Government  was  coni- 
memleil  on  all  sides. 

I'nder  Ihe  strain  of  war.  man  needs  relaxation  for  bcxly  and 
niliid  more  ih.m  eier.  ami  in  providing  wholesome  entertainment, 
the  motion  pieliire  industry  provides  a  most  valuable  stiniuliis.  It 
truly  has  .tii  important  role  to  play  in  the  national  war  effort. 

I'.Tinoiis  Players  Caiiadiaii  Coriioral ion,  as  Ihe  foremost  unit  in 
t.lie  Indiisiry  feels  it  Is  ilonbly  able  to  rontrlbiile  to  the  pnlillr  good 
through  its  .-itiilily  to  proyide  "Cannila's  F'incsi  Fhiterlainnient"  and 
its  ronstiint  aim  of  roniniunit}  service. 


FAMOUS  PLAYERS 

CANADIAN  CORPORATION,  LIMITED 

J.  J.  FITZGIBBONS,  Presidjnt, 

Head  Office:  Royal  Bank  Bldg.,  Toronto,  Ont. 


-  CANADA’S  FINEST  ENTERTAINMENT 
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How  Steel  Industry 
Mobilized  For  War 


CANADIANS  Know  this  TRADEMARK  indicates 
Vi,  Good  Value  in 


Invpsl.- — Bpforp  Kesprv'p 
$1,499,962  $437,090 

1.499,962  500,000 

2.469.162  5  >6,407 

2.469.162  556,407 

2.469.162  556,407 


conditions,  it  was  necessary  to  un¬ 
dertake  considerable  additions  to 
plant  facilities. 

Yrars  ended  Net 

June  00  Profit.*!  Profits 

If  40 .  $210,030  $105,640 

1030 .  122.807  62,008 

1038  .  I.-,  1.847  01,519 

1037 .  173,848  101,881 

1036  .  163,274  69,800 

Per  Share  Common; 
Earned  Paid 

1140 .  $1.66  $0.60 

1039  .  0.76  O.TiO 

lii38. .  1.37  Nil 

1137  .  1.6.5  Nil 

11.36 .  0.67  Nil 

•  Plant  after  Depree. 

1040  .  $l,li56,195  . 

1030 .  1,167,100  . 

1138  .  78.5.656  820,.537 

1037  .  1.' 07,72.9  7*5,.5.38 

1036  .  1,404,889  770,538 

Total  Working 

Assets  Capital 

P  40 .  $1,819,649  $3i  2,988 

1030  .  .  1,665,081  334.1.59 

1,38  .  1,62'>,346  403,686 

1037  .  2,486,9.54  482,703 

1036 .  2,334,863  430,725 


Per  Share  Common: 
I'arned  Paid 

$0.67  Nil 

ciO.34  Nil 

riO.34  Nil 

do  04  Nil 

0.30  Nil 

Plant  — after  Tlepreo. 

$1,128,161  $183,300 

2,188,722  70,01  4 

3,-27.:-74  640,885 

3,622,415  .541. "02 

3.7.. 3.0ti  32.',303 

Total  Working 

.Assets  Capita! 

$3,800,881  $633,0:13 

3. . 432.678  310.>3I 

4,382,135  351,0.0 

4.000,171  426,198 

4,287,603  3i7,108 


subsidiaries,  at  Montreal,  Walker- 
vllle,  Trenton,  Nova  Scotia  and 
other  locations.  At  Wabana,  New¬ 
foundland,  important  iron  mines 
are  owned  and  operated,  and 
through  subsidiaries,  company  con¬ 
trols  shipbuilding  faciliticfi,  sliip- 
ping  and  railway  lines.  Through 
ownership  of  outstanding  common 
stock,  controls  Dominion  Coal  Co. 
Limited,  which,  in  Cape  Breton,  op¬ 
erates  largest  system  of  coal  mines 
in  Canada. 

Since  before  the  war,  plants  of 
corporation  have  been  kept  operat¬ 
ing  at  capacity  as  a  result  of  direct 
war  business  placed  with  the  com¬ 
pany  together  with  effects  on  iron  | 
and  steel  coi,suniption  of  war  pro- j 
diictioii  re(|iiirenienls.  In  order  lOj 
cope  with  demand,  ma.ior  eNfen-j 
sions  to  plant  have  been  under-  i 
taken,  ingot  capacity  has  been  in-  j 
creased  from  425,000  tons  a  .\ear  to  | 
600.000  tons  a  year;  new  by-pro¬ 
duct  [ilants  have  been  established 
and  coking  capacity  increased. 
Facilities  of  Halifa.v  .Shipyards  sub¬ 
sidiary  are  hein.g  keiit  at  capacity  in 
fulfilment  of  ship  orders  placed  | 
5vith  all  Canadian  shipwards  during  | 


Sarnia  Bridge  Company  Ltd. 

Sarnia  Bridge  Co.  Lid.,  With 
plant  in  Sarnia,  Ontario,  has  an 
annual  productive  capacity  of  12,- 
000  tons  of  structural  steel.  Bus¬ 
iness  comprises  manufacture  and 
erection  of  structural  steel  for 
bridges,  steel  frames  for  buildings, 
tanks  etc. 

Reflecting  conditions  prevailing 
during  this  year,  volume  of  business 
for  1940  was  almost  double  thai, 
for  preceding  year  and  indications 
point  to  continued  activity  in  pro¬ 
duction. 

Years  ended  Gros.s  Ncl 


•  Low  price  is  never  a  sub* 
stitute  for  good  valuer 
Penmans  Knitted  Products  are 
a  combination  of  fine  materials 
and  sound  w’orkmanship,  giv* 
ing  the  maximum  of  smart  and 
satisfactory  wear  at  the  lowest 
cost.  It  is  wise  to  remember 
this  as  you  look  for  the 
Penmans  trademark. 


i  Hayes  Steel  Products  Ltd. 

j  Hayes  Steel  Troducts  Idmited. 
operates  a  plant  in  .Merriton,  Onta- 
I  rio,  for  output  of  alloy  and  carbon 
steels.  for.gings  and  machine  shop 
ITrodiict.o. 

Direct  orders  for  armaments  have 
been  placed  with  company  by  fed¬ 
eral  .Eovrrnment  and  war  conditions 
are  contribiit in.g  in  substantial  de¬ 
gree  to  increased  business  from 
other  sources. 

Years  Ended  Gross  Net 

July  5  I — -  I.arninps  I'amings 

1940 .  $516,144  $  93,941 


j  Ottawa  Car  and  Aircraft  Ltd. 

i  Ottawa  Car  and  .Vircraft  Limited, 
operates  a  plant  in  Ottawa,  peace¬ 
time  production  of  which  comprised 
street  cars  and  buses  and  parts  for 
steam  railway  equipment.  I’resent 
name  was  assured  towards  end  of 
1939  when  company  acquired  facili¬ 
ties  for  aircraft  production  and  the 
Canadian  rights  for  Avro  Anson  war 
plane.  Company  is  one  of  six  firms 
whicli  control  jointly  Canadian 
Associated  Aircraft.  Volume  of  pro¬ 
duction  in  current  year  is  sharply 
higher,  reflecting  war  business 

placed  by  Canadian  government. 

■Ysars  ended  Operating  Net 

Dec.  3  1 —  Profit  Profit 

1940 .  $260,810  $50,024 

1939 .  149,744  78.881 

1938 .  104.170  64,196  I 

1937  .  100,525  60,794  I 


Plant— 
$260,69  I 
288,730 
280,219 
291,168 
29  1,088 


KNITTED 

PRODUCTS 


UNDERWEAR 


OUTERWEAR 


HOSIERY 


The  Steel  Co.  of  Canada  Ltd.,  a 
self  contained  steel  and  iron  or¬ 
ganization,  operates  plants  in  Ham- 
Larliiiie. 
Gananoqiip  and 
wide  range 


Plant  alter  Deprec. 
$691,187  $  1,035,756 
562.616  1. 100. 106 

172,162  1,02  7,150 

506,677  1.193.450 


I  ilton  (3).  Mon(re:n  i2) 

Toronto.  F4rantford 
Imndon  and  produces  a 
of  steel  and  iron  products.  Company 
has  a  direct  interest  in  its  own 
suppliers  of  coal  and  iron  and  ore 
and  operate.^  its  own  ore  and  coal 
docks  at  Hamilton. 

In  past  2  years  large  scale  ex¬ 
tensions  to  plant  have  bf-eii  un¬ 
dertaken  and  have  now  been  al¬ 
most  completed,  .\dditions  include 
a  netv  tin  plate  mill  and  100"  plate 
mill  at  Hamilton  as  well  a.s  addi¬ 
tions  and  alterations  to  tlio  steel 
mill.  A  new  plant,  for  the  produc¬ 
tion  of  shell  forgings  for  tlio  fed¬ 
eral  government  will  be  operated 
by  a  wholly  owned  subsidiary.  Im¬ 
provements  and  extensions  were 


Plan'  after  ppprer 
$28,641,731  $13,414,447 

•28  :188.i)"6  11. 046,. ‘2:1 

■27.' •22.8"0  10,805,421 

■28,:l.'0.' 25  9,746.034 

•28.606.40.)  .5,651,472 

T<ital  Working 

.\swets  CanitBl 

$55.51 5,075  $12,078.67.5 

l:.. 370. 506  10.670,377 

.16,510.88'2  8,006,774 

43.105,877  7,018.076 

40.06.!,2)7  5,811,435 


]  than  in  1939. 

j  I'^arli  industry  showed  a  suhstan- 
I  tial  gain  over  1939.  the  percentage 
;  gains  being  as  foliotvs:  Coal  lav 
i  di.stillation.  3(1. 4;  acid.s,  .alkalies  and 
[salts.  31;  ronipiessod  gases.  22S.S; 

I  fcritilizcrs,  5.9;  medicinals.  9.2; 
paints,  11;  soaps.  2.1;  toilet  prepar¬ 
ations.  It). 2;  inks,  liardwood 

distillation.  43;  adlicsivcs,  25;  pol¬ 
ishes,  10;  and  miscellaneous,  23.5. 

In  1940  there  wore  804  factories 
in  operatiou  in  this  group,  repre¬ 
senting  an  investment  in  fixed  and 
working  capital  of  .'?202.000,000  and 
employing  25,471  workers. 

Abouf  $77,000,000  were  spent  for 
materials  for  manufacturing.  .$3)).- 
000.000  for  salaries  and  wages,  and 
fu, 500,000  for  fuel  and  cleetricity. 


Massey-Harris  Company  Ltd. 

!  Massey-Harris  Co.  Limited,  old 
established  and  powerful  Canadian 
producer  of  agricultural  machinery, 
operates  plants  in  Toronto,  Brant¬ 
ford  (2)  Weston  and  Woodstock, 
Ontario,  Buffalo,  N'.Y.,  and  Racine 
Wisconsin.  Has  plants  in  Marquet¬ 
te,  France,  and  Westhaven,  Ger¬ 
many,  which  are  now  in  enemy 
hands.  I’lior  to  the  war,  in  addi¬ 
tion  to  doing  an  active  business  in 
Canada  for  its  products  a  wide¬ 
spread  system  of  branches  in  the 
United  Slates,  Central  and  South 
America.  Great  Britain,  Continental 
Europe  and  other  Empire  countries 
was  maintained  and  a  large  scale 
export  business  was  transacted.  | 
The  war,  of  course,  has  brought  | 
considerable  interference  to  export  | 
business  of  the  company  and  thej 
loss,  temporarily  at  least  of  its  i 
plants  in  France  and  Germany.  I 
Company  is  now  engaged  in  pro- 1 
duction  of  a  wide  diversity  of  war  i 
products  ranging  from  shells  and  | 
airplane  wings  and  parts  to  army  j 
trucks  with  steel  bodies. 

Ypara  ending  Gross  Net 

Nov.  30  Earnings  Earnings 

1>I40 .  $3,132,158  $805,568 

1939  .  2,471,390  705,337 

1938 .  3,504,924  1,065,638 

1937  .  3,044.267  1,193.727 

1986 .  2,,331.736  d  58,413 

Per  Share  Common: 

Earned  Paid 

1940  . .  $0.27  Nil 

1989 .  0.12  Nil 

1938  .  0  62  Nil 

1937  .  0.80  Nil 

1986 .  do  .  91  Nil  | 

Plant— After  Depree. 

1940  .  $3,992,011  $8,976,047  j 

1989 .  4,436,801  9,316,2  4  i 

1938  . .  .  4,47.5,726  9.346,27.-! 

1937  .  4,897,467  '•.019,893  : 

1936  .  f.,0.58,314  8.720,.571  j 

Total  Wo'-king  ' 

Assets  r  apital 

1940  .  $35,205,793  $22,957.5,38  ! 

19.59  .  35,135,553  23.,532,?23  ' 

1988 .  34.471,597  20,!  20,603, 

1937  .  35,180.9,58  | 

1936 .  31.179.262 


Parnerl 
$I .  15 
0  17 


0  ■>!)  Nil 

0.06  Nil 

Proiiertv — before  Denr. 
$1,831  638  $161,641 

2,3.32,3:  (i  471,389 
2  2  0.’  7:t  443,!‘07 

2,281,442  416,705 

2  269.181  350,549 

Total  Working 

Assets  Capital 

$4.112,3.33  $  474,442 

4,186.f77  1  064,762 

3.9.56,225  1  040,716 

4,071,362  1  012,864 

.5,758,915  918,723 


Eastern  Steel  Products  Limitec 
with  plants  In  Toronto,  .Montrea 
and  Preston,  Ontario,  manufaclurei 
a  wide  range  of  metal  products,  in 
eluding  steel  swings,  steel 
ventilatiors.  roofing, 
shingles, 
table  garages, 
poultry,  stable  and 
ment  and  buildings,  si 
In  into,  volume  of 
business 
officials 


I  Page-Hersey  Tubes  Ltd.,  with 
I  plants  in  Guelph  and  Crowland 
(near  Welland).  Ontario  and 
Cohoes,  New  York,  produces  steel 
and  wrought  iron  pipes  and  tubes 
used  in  piping  oil  and  gas,  steel 
conduits  and  coupling  for  electric 
wiring,  coils  for  heating  apparatus, 
and  other  kindred  products. 

Products  of  the  company  have 
been  in  considerably  more  acute 
demand  as  a  result  of  effects  of 
war  on  industrial  and  construction 
operations  throughout  the  country. 
In  addition,  company  has  been 
called  upon  to  provide  boiler  tubes 
required  for  the  extensive  ship¬ 
building  program  of  the  federal 
government.  All  plants  have  been 
working  at  capacity  and  prospects 
point  to  a  continuation  of  capacity 
operations,, 

Years  ended  Gross  Net 

Dee.  31  Earnings  Earnings 

1940 .  $1,958,383  $  942,051 

1939  .  1,632.506  1.126,514 

1988  .  891.768  736,9f2 

1937  .  1,549.293  1.033,280 

1936  .  961,010  741,60, 

Per  Share- 
Earned  Paid 

1940. .  $.5.41  $5.00 

1989  .  6.46  4.50 

1938  .  4  23  4  00 

1937  .  5,98  4  25 

1936  .  4  25  3.21 

Plant — before  Den-e-.  ; 

1940  .  $6,235,757  $3,267,02  ' 

1939  .  0.878,501  2,7  4.601  , 

1938  .  5.192,815  2.470,7.4  , 

1'37 .  5,059.412  2.276,890  I 

U36 .  4,838,832  2,018,854  j 

Total  Working 

Assets  Gapital 

1940  .  $15,238,415  $6,636,488  ! 

1939  .  15,002,370  6,455,182  I 

i938 .  12,7.57,032  6,412,826  1 

1937  .  12,598,280  6,336.458 

1936 .  11,928,184  6,017,404 


doors, 
steel  ceilings, 
barn  door  liardware,  por- 
implenient  buildings, 
haying  equip- 
;teel  silos,  etc. 
company’s 
was  sharply  higher  and 
stated  that  about  7.1%  of 
the  additional  business  accrued  di¬ 
rectly  or  indirectly  from  war  or¬ 
ders. 

5'ears  ended  fiross  Net 

Mar.  30  Earnings  Earnirgs 

1940  $270,625  $88,01 1 

1939  .  141,904  88,427 

1938  102,631  50,618 

19.37  178,881  105, .545 

1936  .  71,915  29,3811 

Per  Share  Commo  i;  | 
Elarned  Pai  J  j 

1940  .  $1  21  $1.00  j 

1 939  .  1  06  1.00 

1938  .  0.46  1  00 

1937  .  1.40  Nil 

1936 .  0  04  1.00 

Plant  —after  Pepree. 

1940  .  $351,530  $61.5,419  | 

19.39 .  ,382,125  641,946  1 

19.38  .  412,702  497.147  1 

19,37  442.952  456,896  ; 

1936  .  439,133  404,620! 

Total  Working 

Assets  Capital 

1940  .  $1.614,.585  $946,649! 

1939  1,486,605  896,910  ; 

1988  1,404.66.3  868,230 

1937  1.478.354  879.363: 

If  36  1,386,04.5  807,955 


which  comprises  a  wide  range  of 
foundry  and  machine  shop  pro¬ 
ducts.  An  almost  wholly  owned 
subsidiary,  Standard  Steel  Con¬ 
struction  Co.  Ltd.,  produces  and 
erects  .structural  steel. 

In  eonimon  with  other  iron  ani’ 
steel  companies  in  Canada,  plants 
of  file  company  have  been  oper¬ 
ating  at  or  close  to  eapaeit.v  in 
order  to  keep  pace  tvith  business 
offered  as  a  rcstilt  of  war  coiitracto 


at  other  locations.  Operating  pro¬ 
fits  of  the  company,  reflecting  war 
conditions,  were  at  highest  peak  in 
its  history: 

Yrara  pndfd  Grosj  N>t 

Dpc.  31  Profits  Profits 

1940 .  $9,398,996  $4,264,384 

1939 .  8,348.460  4,686,680 

1938 .  5,319,506  .3,05.3,726 

1937 .  6,8.54,471  4.180,097 

1936 .  4.896,604  2,886,683 

Por  Share  Common: 
Earned  Paid 

lt40 .  $8.28  $3.7,5  I 


HECOKD  CHE3IICAL  Ol  TPl’T 

Ottawa.  — -  New  records  were 
established  in  1940  for  hotli  imports 
and  exports  of  chemicals  and  allied 
ppoduefs.  Imports  rose  to 

$.11, 824,05'',  of  which  $41,500,0(10 
were  supplied  by  the  United  States 
and  $7,500,000  by  the  United  King¬ 
dom.  Exports  increased  28.7 'c  to 
$21,222,806. 


Output  of  Chemicals  Last 
Year  Gained  15  Per  Cent 


Ottawa.  --  Preliminary  .statistics 
for  imn  place  the  output  value  of 
chemicals  and  allied  products  at 
•$181,152,867  or  15  per  cent  more 


ciiada'.s  new  navy  is  prowinp  fast!  F)own  the  slip- 
w-ays  slide  new  vessels.  Impcrtant.  work  awaits  them. 
"  turd}-,  powerful  craft,  they  xvill  give  a  good  aeeomil 
(if  themselves.  Indeed,  the  how-wave  of  Canada's 
war  effort  is  moving  onward  like  a  mightv  tide! 


General  Steel  Wares  Ltd, 


General  Steel  Wares  Limited  op¬ 
erates  plants  in  Toronto,  Montreal. 
Winnipeg,  Vancouver  and  London. 
Ont.,  area,  for  the  production  of  a 
■wide  range  of  metal  goods,  metal¬ 
ware.  enamel-ware;  stoves  and  ran¬ 
ges.  furnaces;  hotel  and  soda  foun¬ 
tain  supplies.  Warehouses  and  ship¬ 
ping  depots  are  maintained  in  Van¬ 
couver.  Calgary,  Winnipeg,  Toronto, 
London  and  .Montreal. 

Company  has  been  in  receipt  of 
considerable  direct  business  from 
the  Canadian  government  for  war 
supplies.  Additionally,  war  condi¬ 
tions  liave  been  responsible  for 
eonsiderablc  expansion  in  demand 
lor  tile  company's  products.  During 
10  4U.  productive  facilities  had  to 
ho  expanded  in  order  to  keep  pace 
V,  iili  the  record  volume  of  business 
oli'.-red. 

X'carp  pr-G.'d  Gropg  Nat 

I  or.  31  Earrlrga  Earr.IngF 

1140  $1,584,205  $435,518 

1:39  1.424,868  626,208' 

1138  1.07.3.136  321.574  I 

i;'37  1,368,21.5  555.144  I 

1936  .  .  1.004,»-27  240,471  j 

Per  ;6hare  Common:  j 

E^arrieo  Paid  j 

I '40  $0  35  Nil 

1939  O.'O  Nil  ' 

19.38  0  02  Nil  I 

1937  1  20  Nil  I 

1936  .  .  do  37  Ml  I 

Plant  betora  flanrac.  ' 

1940  $12,851,440  $5.425.79,5  1 

1989.  .  12,785.081  6,004.930 

19.38  .  12.730,715  4,766.''04 

1937  .  12,819.489  4,558,207 

1986  . .  12,463.814  4,340,.)17 

Total  Working 

Aasata  Capital 

1940 .  $19,312,439  $4,383,400 

1939 .  18,510,219  $4,240,597 

1988 .  17,976..540  3,952,004 

1937  .  18.851.734  3,715,884  ' 

1936  .  16.815,6.59  3,366,854  i 


Robert  Mitchell  Co.,  Ltd. 

The  Robert  Mitchell  Co.  Limited, 
operates  plants  in  Montreal  and  St. 
Laurent,  Quebec,  for  the  manufac¬ 
ture  of  hammered  and  wrought 
iron  work,  railway  fillings — includ¬ 
ing  air  conditiouing  systems,  monel 
metal  sinks  (the  latter  in  collabora¬ 
tion  with  International  Nickel)  and 
other  metal  products.  A  subsidiary, 
the  Garth  Co.  specializes  in  contract 
plumbing,  heating  and  ventilation 
work  and  fire  protection  supplies. 

Company  during  past  year  has 

added  materially  to  its  plant  and 
equipment  in  order  to  take  care  of 
a  growing  volume  of  munitions 
business  from  the  company.  Pro¬ 
duction  of  cartridge  cases  for  2  5- 
pounder  shells  has. been  stepped  up 
rapidly. 

Y<-ara  ended  Gross  Net 

Dec.  31  Profits  Profits 

1940 .  $492,971  $149,067 

1939  .  6,861  d23,18f 

1988 .  117,46.5  38,20t 

1987  .  159.034  74,875 

1936  .  64,325  dl6,677 

Per  Share: 

Earned  Paid 

1S40  .  $2,06  $0.60 

1939  .  dO.S2  Nil 

1938  .  0.63  Nil 

1937  .  1.03  Nil 

1937  .  1,03  Nil 

1036 .  <10.22  Nil 

Plant — after  Deprec. 

1940  .  $735,606  $408,068 

1939  . 817,259  809,468 

1988  .  799.846  809,46t 

1987 .  817,888  269.468 

1936 .  857.572  227,468 

Total  Working 

Assets  Capital 

1840  $2.905,.572  $568,704 

1989  .  1,275,286  867,871 

1938  .  1,283,724  411,12! 

1987 .  1,290,334  356,406 

1986 .  1,156,243  222,666 

d — Deficit. 


National  Steel  Car  Corp.  Ltd. 

National  Steel  Car  Corp.  Limited. 

!  operates  plants  at  Hamilton  and 
■Mallon,  Ontario.  Plant  at  the  latter 
location  was  established  recently  for 
the  production  of  aircraft.  Peace¬ 
time  production  of  the  Hamilton 
plant  comprised  railway  cars,  road- 
:  building  equipment,  automobile 
'  parts,  forgings,  etc. 

Since  before  the  war  company 
;  has  been  engaged  in  the  production 
of  shells,  productive  facilities  for 
!  which  have  been  expanded  on  sev¬ 
eral  occasions.  In  addition  to  pro¬ 
ducing  several  types  of  shells,  com¬ 
pany  also  manufactures  bodies  for 
army  trucks,  and  at  the  new  Malton 
plant,  aircraft.  Company  is  one  of 
the  organizations  which  participated  j 
in  the  establishment  of  Canadian 
Associated  .Aircraft  Co.  Limited.  | 
But  for  the  effects  of  labour  trou-  ! 
bles  plant  of  the  company  at  Hamll-  ' 
ton  would  have  been  operating  at  | 
full  capacity  on  much  greater  pro-  j 
dnctlve  facilities  for  the  past  year; 
on  15  months.  As  a  result  of  la- j 
hour  dissension  at  the  plant  a  fed-  ■ 
eral  government  administrator  has  j 
been  in  charge  for  some  time  now.  , 
For  fiscal  year  ended  June  30tli  j 
last,  production  from  company’s' 
plants  revealed  an  Increase  of  over  I 
$1  1,000,000  as  compared  with  pre- j 
ceding  fiscal  year.  i 

Y<»»r8  pndad  Gropii  Nat 

June  81  Esrplnga  Earrings  ' 

1940  .  $1,967,045  $463,460  . 

1639 .  1,082.966  630.106. 

1938  1,681,498  1.203,396: 

1937  374.460  168,494 

1936  .  426,549  11,835 

Pnr  Share- 
Earned  Paid 

1940 .  $2,64  $2  00 

1989 .  3.60  2.00 

1988 .  0.26  2  00 

1937  .  1.80  Nil 

1986  .  0.09  Nil 

Plant— before  Deprec. 

1940 .  $8,623,558  $3,954,825 

1089 .  7.640,497  3,086,108 

1638 .  6,656,7.59  2,884,567 

1987  .  6,135,977  2,772,054 

1686 .  6,110,183  2,660,656 

Total  Working 

Aaaeta  Capital 

1940 .  $14,031,985  $2,706,790 

1939  .  11.769,082  2,765,483 

1988  .  10,286,562  1.779.976 

1937 .  8,539,102  1,243,251 

1936 .  7,214,060  995,094 


COMPANY,  LIMITED 

Sttbsi diary  of 

CANADA  STFAM.SHII*  LINES  LIMITED 
Head  Office:  71.1  A'ictoria  Square.  MONTRE.M 


Hamilton  Bridge  Co.,  Ltd. 

Hamilton  Bridge  Co.  l.td,,  oper¬ 
ates  a  plant  in  Hamilton.  Ontario, 
and  through  a  wholly  owned  subsid¬ 
iary,  another  in  Vancouver.  Com¬ 
pany  produces  structural  steel  and 
also  engages  in  the  erection  of 
bridges,  towers,  steel  frames  for 
buildings,  etc. 

Substantial  direct  war  business 
has  been  placed  with  the  company 
by  the  government  and  volume  ol 
business  from  other  sources  has 
been  heavy,  reflecting  industrial 
and  construction  activity  arising 

from  the  war.  In  1940  annual  re¬ 
port  the  president  stated  that  com¬ 
pany  entered  present  year  with  or¬ 
ders  in  hand  much  larger  than  for 
many  past  years  and  that  class  of 
work  undertaken  had  been  con¬ 
siderably  broadened. 

Yean  ende<l  Grom  Net 

Dec.  31  Earnings  Earning 

lt40  . $451,325  $164.36- 

1689  .  10,652  <182,74 

1938 .  62,101  <182.08 

1937  .  274,161  <I10.9E( 

193« . .  99,920  74.41 


Russell  Industries  Limited 

Russell  Industries  Ltd.,  is  a  lead¬ 
ing  company  which  controls 
through  stock  ownership,  Canada 
Cycle  &  Motor  Co.  Ltd.,  with  plant 
at  Weston  and  Canadian  Acme 
Screw  Gear  Ltd.,  with  plant  in  Tor¬ 
onto. 

Both  subsidiary  companies  in  ad¬ 
dition  to  enjoying  a  considerable 
Increase  in  business  from  regular 
channels  due  to  war-time  activity, 
have  also  been  directly  engaged  in 
government  war  work. 

Years  ended  Net 

Dec.  3  I — ■  Earnings 

1940 .  $163,538 

1939 .  154,467 

1936  .  265.170 

1937  .  133,232 

1936.. . _ .  151,566 

-’  Per  Shere  Common 

Earned  Pai<l 

1940.. .......,  __  l.2i  0,60 


Ontario  Steel  Prod.  Co.  Ltd. 

Ontario  Steel  Products  Co.  Llmlt- 
3d,  operates  plants  at  Gananoque, 
Oshawa  and  Chatham,  Ontario.  Pro¬ 
ducts,  in  peace-time,  comprised  auto 
ind  truck  chassis,  springs  and  bum¬ 
pers,  iron  and  brass  castings,  stamp- 
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Textile  Mills  Absorb 
Heavy  War  Demand 


(Continued  from  page  21.) 
Total  Working 

Asdpta  Capital 

IT.ORo.OgO  g?,S27,6R3  194 1  . 

7/60,fi8B  2,1.^6,307  loan'  .  .. 

7,364,378  2  420,396  loio" 

7,447,139  2,594,910  iqJr . 

7,4.jl,959  2,569,180  . 


Total  Assets  Capital 
$8,434,359  $1,869,939 

7.397,237  1,906.33  7 

6,798,233  1.392.3  79 

9.000.492  1.428.242 


jute  and  cotton  cloth,  burlaps,  tents,  i 
turpaulin.s.  etc.  Offices,  factories  ' 
and  wareliouscs  are  located  at  ' 

MintreiM,  (iiifi.fc’,  (.Maivp,  luinnin. 

Wellantl,  Winnipeg  iiiid  Ogtlensburg, 
\.V. 

Orders  from  Department  of  .Mu¬ 
nitions  iintl  .'^uppl.v  have  been  afac-j 
lor  of  considerable  importance  in  | 
oiterations  of  company  since  begin- 1 
ning  of  last  year.  1 

Yrarst  ended  Gro.^s  Net 


3.23  5.729 
3.356.866 


Regent  Knitting  Mills  Ltd. 

Regent  Knitting  Mills  Limited 
was  incorporated  in  1028  as  succes¬ 
sor  to  a  company  of  the  same  name 
founded  in  1913.  The  company  is 
engaged  in  the  knitting  of  woollen, 
.silk  and  cotton  products  which  are 
sold  throughout  Canada  and  New¬ 
foundland.  Spinning,  knitting  and 
dyeing  plants  are  located  at  St.  .Ic- 
lome.  outside  of  Montreal.  During 
1033  the.  company  sold  its  cotton 
spinning  mill  located  at  Guelph, 
Ontario. 

With  war  orders  from  the  federal 
governmenf  helping  materially, 
business  and  earnings  of  Regent 
l\nitting  Mills.  Ltd.,  have  been  on  a 
"  idely  increased  basis  during  the 
past  year.  Speeding  up  both  in  gov¬ 
ernment  bu>ing  and  in  purchases 
for  the  regular  trade  should  result 
in  further  improvement  in  operat¬ 
ing  results  for  current  year. 


Woods  Manufacturing  Co. 

Woods  Manufacturing  Co.,  Limit¬ 
ed,  known  by  its  present  name  since 
1918,  was  originally  known  a.s 
Smart-Woods  Limited,  being  a  con- 
.solidation  of  Smart  Dag  Co.  and 
Woods  Limited  and  merged  the  em¬ 
pire  Cotton  Mills.  Ltd.,  of  Welland, 
in  1914.  A  controlling  interest  for¬ 
merly  held  in  the  Renfrew  Knitting 
Co.  'vas  sold  in  1919. 

The  company  manufactures  and 
sells  julc.  cotton  and  paper  l>ags. 


19  40  . 

19  39  . 

1938 . 

19  3/ . 

d  Deficit, 


Gross  Net 

I.<»rninv»s 

2')4.4^8  09.020 

45.265  d49/»‘i2 

dlO4,290 


LftrucH  I 
$7.37 
d  .4  7 
d  9.17 
dl2.3'> 

fVoprrt8-  after 
$1,540,800  $1. 

1.5  74.574  I. 

1.591.877  !. 

1.568.522  1. 


York  Knitting  Mills.  Limited 

York  Knitting  .Mills.  Ltd.,  spin.- 
wo(dhui,  worsted,  ami  (oiion  .lailis 
j  and  maniifacfurcs  a  wide  ranee  of 
I  liosiery  and  underwear.  Mills  arci 
I  operated  at  'Toronlo  12).  Ilamiilon 
and  Woodstock.  Ont.  i 

Conlrolb'd  by  tlu'  Sir  .lames 
Wood.s  intere.st.s,  tin;  (9>mi)an>  was! 
incorporated  in  I'MI.  but  main  pub- I 
lie  interest  in  the  lompani  came 
only  with  the  final  ae(|UisiIion  of 
/'dmmerknil  Co.  and  subsidiarii'.s  in 
19:!7.  .\l  that  lime  \arious  sntisidi- 
ari('s  w  er*'  meret'd  into  one  unit 
land  lost  their  idenlilios. 

I  I'm rs  onHrd  Gro.- .  NVt 


$3  1  6,43  4  $246,41.7 

467,542  269,1)14 

IVr  .Sli  at  e  (.  I  amiion 


Survey  Shows  Many  Machine 
Tools  Are  Still  Idle  Here 


Currently  being  review('d  by  the 
Departiin  lit  of  .Mtinitions  and  Sup¬ 
ply  in  Ottawa  i.-  ti  survey  of  Can¬ 
adian  ittdusiry  by  tin'  Ctiuaditin 
Manufacturers  .\ssoeiat  ion  that 
mtiv  biiV).  ;t  most  imiiorlanl  influ- 
enc)'  in  fiirtber  spetiling  the  Do- 
niinion  s  wnr  effort.  With  so  much 
stress  on  the  neeil  for  maebiiO'  tools 
tliest'  days  it  is  startling  to  ba\e 
Ibe  findings  of  tile  C.M..\  Ibtil  in 
Can:i‘l:i  llieri'  are  still  TOU.noi)  idle 


PI. ini  .Aci'oiint 
$'.392,386 
I, (.09,2  3  5 
.  1,479.3  4  1 

I  3  13,3  7  3 


iVnro  Endu'd 

Gro"!! 

Nft 

Prr.  31-  . 

r.JAfniTigs 
.  .  $656,959 

Eaminga 

mtp  . 

$1  13,343 

|Q?9  . 

420.729 

43,397 

1938  .  . 

213.373 

dl  16.744 

1917 . 

467.083 

56.161 

d  “Deficit. 

Per  Sh^re  Common 

Tamed 

Paid 

I94l>  . 

$138 

$0  23 

1919 . 

,28 

Nit 

.  rl7.l9 

Nil 

I  9  ;  7  . 

.47 

Nil 

Plant  les 

6  Deprec. 

J94n 

.  .  $660,931 

$97  7,2  79 

.  .  . 

743.909 

885,846 

;9^a 

807.912 

810.123 

|f>17  ,  . . 

87I.6H 

791.286 

T otal  .Asseta 

M'orking 

Capital 

1949 

$2,292,942 

$987,21  1 

19^9 

7.004,219 

845,567 

19^8 

1.847.850 

754.708 

\'iX7 . 

2,022.210 

912,080 

A  rara  ended 

Gross 

Net 

I>  <■(-.  28-31 

Karnings 

Sarntngs 

. 

$1  00.1,607 

$369,393 

1939 . 

490,924 

253,005 

1  !i38 . 

3.18,645 

164,675 

1037 . 

494,465 

282,715 

1036 . 

345,181 

167.057 

Ter  Share  Common: 

Knrned 

Paid 

I94P  . 

$2.49 

$0.60 

1 939 . 

1  .51 

0.60 

1938 . 

0.76 

0.60 

1037 . 

1,70 

0.70 

1936 . 

0.61 

0..50 

1 ,230,096 
1,2.34,285 
1,30.1,962 
1,343,868 
Total 
Aaseta 
$4,249,151 
3,277,074 
2,985,.312 
3,220,333 
3,016,877 


Tooke  Bros.  Limited 

Tookc  Bros.  lAd.,  operates  a  fac- 
lory  in  Montreal  and  branches  in 
Toronto.  Winnipeg  and  Vancouver. 
I'roduets  consist  of  shirts,  collars 
and  haberdashery. 

Reflecting  increased  volume  of 
business  in  the  regular  trade 

.'ind  shirt  orders  from  the  govern¬ 
ment,  business  of  the  company  in 
1910  5vas  at  liighest  peak  for 
.•-ome  years.  .\n  active  year  for 

1941,  was  assured  by  substantial 
loliime  of  business  ou  books  at 
.beginning  of  period. 


5  cars  ended 

Gro3S 

Net, 

Dpc.  «t 

Karning'^ 

Eamirgf 

1940 . 

$102,759 

$26,233 

1939 . 

42,97 1 

1.291 

1938 . 

d2P,l‘*:o 

d62,085 

1937  . 

70.122 

33.n66 

1006  . . 

,,  dl».4in 

il58,365 

Per  Sham 

Coromon*. 

Karncd 

raid 

H$4  '>0 

Nil 

1939 . 

d  7  7n 

Nil 

1938  . 

dl5  on 

Nil 

1937 . 

ft  4  12 

Nil 

1936  . 

dl8  54 

I-il 

riant — before  Peprec. 

1940  . 

. , .  .$695,088 

$314,786 

1989 . 

6X8,289 

288,649 

1938 . 

. ..  681,673 

278,649 

1937  . 

676,646 

278.649 

1906  . 

673,901 

225,850 

Total 

Working 

Assets 

Gapital 

1940  . 

$1,859,343 

$417,648 

1989 . . 

1,591.362 

376,612 

1938 . 

1.46r..2.'2 

394.836 

1987  ,  .  , 

1.574,828 

448,084 

im 

1.335,897 

157.702 

Wabasso  Cotton  Co  Ltd.  ' 

The  Wabasso  Cotton  Co.  Ltd.. ! 
operates  mills  at  Three  Rivers  and  ! 
ohawinlgan  Fails.  P.Q.  products  of 
which  comprise  cotton  yarns  and  a 
wide  range  of  fine  cotton  goods. 
Warehouses  and  sales  office,s  are 
maintained  in  principal  urban 
cities  throughout  Canada. 

Mills  of  the  company  of  which 
there  are  4  operated  have  a  total 
rapacity  of  1,800  looms  and  108,- 
000  spindles.  Operations  of  com¬ 
pany  include  spinning,  weaving, 
bleaching,  dyeing,  printing  and 
finishing  of  goods. 

Operations  for  fiscal  year  ended 
May  r,rd  194  1  reflected  active  con¬ 
ditions  in  the  Canadian  cotton  tex¬ 
tile  industry  during  tlie  period, 
operating  profits  showing  an  in¬ 
crease  of  almo.'^t  25  per  cent  as 
compared  witli  previous  fiscal  year.  [ 
Nearly  .lifiOO.OOO  was  spent  during! 
tile  year  by  company  on  jilant  im¬ 
provements.  largely  for  2  new 
steam  .generators  and  supplemen¬ 
tary  equipment.  j 


M'cars  I.nded 

Gro.ss 

Net 

6''^v  i  • — • 

r.einunt;.') 

1041 . 

$2. 215. 524 

$568.2  16 

1940 . 

1,719,547 

576.862 

1039 . 

811.628 

1  87,9  79 

IV38 . 

792,386 

186.1  1  3 

Per  Shan 

5  Connnon 

l  o  May  3  1  — 

l.anird 

I'did 

1941 . 

.  $8.36 

$2,013 

1940 . . 

.  9.40 

1.38 

1939 . 

.  2.69 

1 .00 

1938  . 

.  l.bb 

1.15 

Plant  after  Deprec. 

1941  . 

.»4. 3)4.333 

$5,7  73,72  ' 

1940 . 

4,165.07  4 

5.352.8  1  1 

•  95» . 

4,304,482 

4,994,587 

. 

.  >,960,844 

4,731,930 

"1  Otrti  AsSPt  .  ( 

$3,989.99',  $1, 

3,483.874 


Fnt  rl  I  -N  N  sol  ^ 
$L479.i2i 


<  ipi’.tl 

M 

I  i7V745 


Iioiirs  on  macliine  tools  for  every 
21-liour  day.  There  are  a  total  of 
k  1.000  maebine  tools  in  Ibis  coun¬ 
try  and  of  lliat  number  ,'1.000  liave 
some  idle  hours. 

All  tile  details  of  the  sur¬ 

vey  are.  naturally,  not  being  fully 
divulged  but  tlu'  thoroughness  into 
wbieb  the  matter  has  lieen  gone 
indicates  Ibe  possibility  of  soim- 
vi^ry  interesting  repereussions.  The 
C.^i.,\.  enl  questionnaires  to  5.- 
2S:’,  plants  situated  throughout 
Canada  and  found  that  2.041  of 
lliese  ])lan1s  are  engaged  in  war  pro- 
dnetion,  eitlier  diieetly  or  indinet- 

iv 

it  is  not  suggested  tbal  all  tool 
rapacity  could  bi'  used  right  up  to 
Kill  per  cent  in  view  of  teelinical 
diflieullies  but  the  imporlaiiee  of 
the  report  lies  in  the  locating  of 
i(3ol-making  facilities  and  opening 
Ibi'  Wi)V  fni-  e\lensiv(>  sub-conlracl- 


I  Ing  which  is  the  secret  of  heavily 

■  increasing  war  production. 

The  Association  classified  the  re¬ 
plies  to  its  qiie.stionnaire  into  511 
!  Rone.s.  coded  them  for  24  raw  ma¬ 
terials,  coded  ail  inachino  tools 
listed  into  29  classifications  and 
!  grouped  tlie  qtieslionna'res  into  ,90 
industrial  divisions.  Tho  survey 
i  shows  the  persentage  of  war  pro- 
,  duct  ion  and  an  alpliabetical  listing 
by  zones  sliowlng  tlie  iieicontage  of 
I  war  luoducilon;  machine  tools  di- 

■  vided  into  29  classifications  show¬ 
ing  the  idle  lioiiis  l>y  class,  zone 
and  industry;  industrial  personnel, 
male  and  female,  and  class  of  work, 
direct  war.  indirect  war  and  civil¬ 
ian:  industrial  personnel,  male  and 
fi-male.  by  tyiie  of  labor,  skilled, 
semi-skilled  and  un.^killed;  riqiort 
on  bouts  and  inimtiers  of  .-iliifts  for 
e;icb  idanl  includfd  in  the  survey; 
electrical  imwer  consumption  and 
geiu-rating  capiicily;  plant  data 
showing  floor  siiace  and  the  amount 
units, ‘d.  transiiorlalion  facilities,  in¬ 
dicating  the  nuniher  of  inolor 
Ducks  operating,  eic 


Tip  Top  Tailors  Limited 

Tip  Top  Tailors  Ltd.,  operates  .7 
plant  in  Toronto  for  the  manu¬ 
facture  of  men’s  clothing,  also  a 
chain  of  52  stores  located  in  urban 
centres  throughout  Canada.  Com¬ 
pany  does  tho  largest  made  to 
measure  clothing  business  in  Can¬ 
ada. 

Sales  of  the  company  last  year 
reflected  widely  increased  employ¬ 
ment  throughout  the  country  and 
larger  pay  envelopes  as  a  result  of 
iv.ir  conditions.  Additionally,  sub- 
■  tantial  orders  for  uniforms  for  the 
armed  forces  have  been  forthcom¬ 
ing  from  the  government. 


Property — after  Depr. 
$1,166,84.5  $1,230,214 


1,106.565 

1,043,760 

350,381 

835,800 

Working 

Capital 

$1,490,661 

1,407,614 

1,413,834 

1,35.1,160 

1,371,613 


FDR  SHIPS,  FLAMES,  GUMS,  TAMKS 

A  QUARTER  Rn.UaM  DOLLARS 

To  win  this  war  Canada  must  buy  munitions  as  well  as  produce  them; 

Canada  must  have  dollar  balances  from  export  trade.  In  this,  as  in  domestic 
trade,  the  Pulp  and  Paper  Industry  plays  an  outstanding  [xirt. 

The  industry’s  exports  are  currently  running  at  a  quarter  of  a  billion 
dollars  a  year  —  sufficient  for  Canada  to 

—  outfit  completclv  IVo  armoured  divisions 

—  build  122  ocean  going  frciglitcrs  of  9,300  deadxA  eight 
tons  capacity^ 

—  purchase  2,000  modern  bombers,  oi' 

—  meet  for  4  years  the  nation’s  bill  for  crude  oil  from  the 
United  States. 

Pulp  and  paper  is  Can-ula’s  greatest  single  source  of  foreign  exchange. 
Newsprint  alone  has  been  a  greater  producer  ol  dollar  balaaiccs  than 
mined  gold,  wheat  or  nickel, 

TILL  VICTORY  IS  WON 

The  industry  is  also  producing  cssenfia!  war  m.ifcrials  j'ulps  for  «’NpIosiNe.s,  wrappings 
and  containers  for  munitions  and  food,  boards  for  h»»UNiiig  <hc  .icri\c  scr\  ires,  paper  do  the 
nation*, 5  business,  newsprint  to  sustain  a  free  press. 

Many  men  from  the  Industr)'  are  now  oversea^.  (.)tiiers,  in  die  iridu'^fry’s  machine  shops,  .ire 
making  "bits-and-pieces*’  for  the  licavy  armament  indu.stries  .md  arc  ttaining  new  workcis 
to  increase  this  flow  of  supp)}'. 

The  industry  i.s  proud  of  the  part  it  is  playing,  but  it  is  conscious  of  wh.it  has  still  to  be  done. 

In  the  opening  days  of  the  war,  it  ga\c  its  pledge’  of  all oiii  suj>pori  to  the  nation’s  war  effort. 

Only  vlieri  sietory  has  been  finall\  moii  s\  ill  the  pledge  li,i\e  been  ledeemcil. 


THZ  [iUlP  AND  jiAPER 

INDUSTRY  OF  CANADA 
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Prices,  Trade  Board 
Has  Many  Problems 

Must  Ensure  Adequate  and  Continuous  Dis¬ 
tribution  of  Goods  and  Prevent  Unreason¬ 
able  Price  Advances — Great  Amount  of  De¬ 
tailed  Study  Involved  in  Work 

ASSURANCE  of  an  adequate  and  continuous  distribution 
of  the  necessaries  of  life  at  reasonable  prices;  elimination  of  I 
hoarding  and  profiteering;  and  the  curbing  of  those  who  other- : 
wise  might  turn  national  needs  into  personal  profits  have  been  | 
among  the  more  serious  of  the  many  prol)lcms  the  (Canadian 
govemment  has  had  to  tackle  in  its  war  effort.  To  this  end  a 
Wartime  Prices  and  Trade  Hoard  was  established  and  endowed 
with  wid(’  poweis  ]ieimitting.  where  neeessaiw.  a.n  arleqnate 
control  of  tlie  inoduetion  and  distribution  of  the  necessaries 
of  life.  The  chief  function  of  the  lioard  has  so  far  l)een  to  pro¬ 
tect  the  consumer  from  exploitation. 

The  hf’iird  invo.-iiiuMtod  the  cli.s- ^  I'li  iirovnit  disloratinns  in  the 
tribiuian  and  sale  ..f  nin.-.t  iinpor-  a miciilt m:i  1  industry,  ihc  hoard  has' 
-11  •  ndr.'i \  iirod  to  ;issi.-;t  tliose  braiK’he.s; 

tant  ronstn.ipr  conintodiiios,  iiudud-  ,i,;it.  thrmi.cli  the  dis- : 

in^;  Ml  tar.  hutter.  tea.  thuir  titid  ^i|i;i(',-ir;itie('  titidei  \v;ir  <'oiiditioi)s  of 
feeds,  bread,  meat,  e.inned  Koods.  tiornial  export  outlets,  htive  beeonie  ' 
eod  liver  and  otlier  oils,  elolli  and  «ar  eastialties.  A  ease  in  point  is 


atid  leather,  ivool. 


till'  apple  industry,  whieli,  ptirtieu- 
larly  iti  .Nova  Seotiti  and  nritish  Col- 


coal.  and  retits;  ,md,  with  the  help  i,;,^  been  developed  oti  ,in  e\- 

of  teehnietil  adiisers  and  adtnitiis- 

trtitors.  it  has  etidetn  oitred  to  fore-  . 

stall  shorttiees  \\here\er  and  when-  ’ 

ever  possibh'.  In  lertain  e.ises  it  has  Indeiiendent  of  the  above  bo.ird, 

been  lotind  n.'‘eess.i t  y  lo  tix  prtec.s  put  workina  in  close  rollaboratton 


a  period  of  time,  but  the  (Uily  with  it,  are  rhree  boards  wbteh  pur- 
maximum  price  at  iirescnt  impo.-'pd  ehase  and  frirward  supplies  of  f’an- 
by  order  of  the  Hoard  i.;  that  on  adian  farm  produrt.a  contraeted  lor 
rents  in  i  rowdtd  cetitr.--.  In  tiio.st  under  a.creements  between  the  Brit-j 
cases,  the  Bo.ard  hi.i.-  been  able  to  vimistio’  of  h'ood  and  the  t  ana- 1 

pre'ent  un.iustifieil  prn  e  inrietises  dian  uovernment  The  Bacon  F^oard 


hA-  rreatinc  an  enli_>htenrd  and  ef 
fertive  publ'c  oinnion.  ami  bv  t.ak 
in;:  all  possib!'  tep:-  t..  ensuri 
ample  .suppltev-. 

This  work  has  .nvohed  n  ^re.a 
amount  of  detailed  sttid''  and  neso 
ttanon.  Techniial  adviser.;  .are  ex 
l>erfs  in  their  own  fields,  but  ad. 


nd  ei-  buys,  store.s  and  riiips  baeon  tind 
IV  t.ak-  othei  pork  products  reuuiied  b.v  Bri- 
ensure  I  rain,  liniitinc:.  when  neecssarv,  sup¬ 
plies  ti.  ed  m  t'anada.  in  order  to  en- 
rtre.af  sure  that  rontrac'  needs  are  met 
neso-  -ppp  n.ttrv  T'roducts  Fioard  arts  in  a 
re  ex-  similar  (ap.acitt  with  respect  to  f  an- 
ut  ad-  adi.an  theddar  c'hePisp  needed  bx-  Bri- 


ministrators  tire  chosen  from  outside  tam.  and  takes  surh  measures  as  xvill 
the  industry  in  I'luestion  so  that  tiu-  ensure  needed  supplies  of  other  dat- 
hiased  authority  may  be  exercised.  py  jirodtiets  for  Britain  or  for  the 
The  board  s  efforts  to  seeiire  en-  diunestie  market.  A  Special  Products 
liKhtened  and  xoluntary  eo-opet\ition  Board,  established  in  the  spring  of 
Jiiive  been  nioi  t  otitstandini;  m  fe-  in.)!.  is  responsible  for  purchasing 
gard  to  prices.  .\ti  interesting  ex-  1  and  shipping  to  Britain  eertain  fan- 
ample  of  the  Board's  work  in  the  adian  ftirm  produce,  such  as  eggs 
Iiricc  field  is  the  administration  of  and  fruit  and  xegctahle  products. 


rent  eontrol  in  erowded  eciitri 


not  tilreudy  being  handled  hy  the 


board  "pegs"  rems  as  (>f  ;i  cettain  two  Boards  mentioned  immediately 
date  and  i>rovides  both  landlords  and  aboxc. 

tenants  xvith  detiiiled  information  on  important  xvartime  problem 

rentals,  for  those  xvlio  are  unable  which  the  Fiepartment  of  Agric'ulture 
to  obtain  stitisfaetion  ;is  a  rpsiil:  of  dctilt  xvith  is  the  surplus  of  I 

this  instruction,  court.s  oportitc  to  whetit  tind  the  related  problem  of 


hear  appeals.  Iiroxiding  aderiuate  supplies  of  feed 

Serxe  Uv  (  itiiserving  f'w  livestock  at  reasonable  prices. 

„  '  ,  ■  ‘  .  ,  .,u  As  Canada  has  a  hirge  xvheat  isur- 

Reeent  mix  tee  issued  to  the  p  -  government  has  instituted 

lie  by  the  board  includes  its  a  policy  of  xvheat  acreage  reduction, 

by  coimerx  ing  campaign,  xx  ,c  i  (pg  j;ame  time,  more  coarse  grains 
nr.ges  househo  ders.  :  are  being  grown.  This  policy,  com- 

lants.  shops,  etc.,  to  make  the  mo.  jjjngfj  „.j.p  nioves  to  reduce  the  price 


lie  by  the  board  includes  its  "serve 
by  conserving"  campaign,  xvhich 
nr.ges  householders,  hotels,  restaii- 


eeonomical  use  of  periishiible  food¬ 
stuffs.  tiniiniil  fats,  and  other  foods 
often  allowed  to  go  to  waste. 

The  problem  of  ensuring  ample 


of  millfeeds  and  restrict  their  ex¬ 
portation,  xvill  assist  livestock  pro¬ 
duction  tind  thus  provide  more  of: 
the  products  Britain  needs  in  great-  ' 


.supplies  of  the  neee.ssaries  of  life  js  ,  .  q\.antityl-eheese  and  pork  prod- 

veiy  complicated  one  and  various  ' 

methods  have  been  adopted  in  this  j  ‘‘J''  ,  ronoao’..  nnw  .moc 


matter.  For  example. 


Most  of  Canada’s  chce.se  noxsr  goes 
to  Britain.  To  make  this  economi- . 


import  and  export  licensing,  com-  ^  ‘ 

htned  witli  eftorts  to  inerea.so  do-  i _ _ 


mestic  jiroduction.  has  been  used  to 
(onserxe  available  siiiiplics  of  fish 


sonable  price  to  British  buyers,  the, 
Canadian  government  pays  about 


1  Vj  m  1  •  A  Ota  j  Dno  qiiar  or  of  the  return  to  the  pro-  i 

hvfrs  and  oiJiS,  hides  and  leallicr  and  ,  *  n  i  «  i  ^ 

.  flucor  on  all  cheese  sold  to  Britain. 

.  Ill  inns.  76.000.000  pounds  of  Cana- 

.\^ain.  government  piirehasins:.  as  ,•  .  .  o  o;«oo 

t  -  o-  ,,,1  ,  1  vx.,  .  than  cheese  went  to  Britain.  Since 

m  the  eases  .of  sugar  and  xxool.  has  „uantitv  has  steadily 

been  earned  out  to  a.sstire  ade„i  ate  „2.000.0no 

sujijilip.s  ;it  economieal  prices  and  to  ,  ,  ,  ■  .i  „ 

allow  maximum  co-operation  with  l-'i>nds  are  being  sent  mthe  >ear 


Ilrita.n  in  the  use  of  shipping  f^'cill- ^ 

'-Fhe  problem  of  distribution  has '-1-; 


encaged  the  board’.s  ‘attention  and  P''oducts  The  amount  of  .such  prod- 
xatious  measures  to  ensure  the  best  available  lor  domes  te  consump- 

„  ...  . . . . .  _ i  tioii  liHs  1)0011  icdueed  by  ttbout  :!,) 


xarious  measures  to  ensure  the  best 
possible  tninsportatii'P  facilities  and 
rates  for  essential  products  iiave 
been  taken.  Another  ta.sk  xvhich  the 
hoard  undertakes  is  the  invesiiga- 


pi'f  cent;  Ctintidian  eiiizen.s  have 
have  been  asked  to  cut  their  eon- 
sunipiioii  of  ))ork  metits  drastietilly; 


i.on  of  eomplainis  of  hoarding  and  I'>';'<l'>cts  are  no  longer  to  he 

profiteering.  It  takes  correetive  ..e-  '7  ^ 

lion  where  necessary.  : I'w-HO.ssions:  and  the 

The  board  has  at  all  limc.s  ,-o- ■  "'•vemment  has  undertaken  as  m 
oper.rrd  with  the  food  stipplv  aiuf"'''  h’*-'' 

shippinc  controls  in  Britain,  sever- 

al  measures  helpful  to  these  offices  •*' "'h*’’'’' ■  1  .l.jk  <  an.id.i  sold 


government  has  undertaken  ;is  in 
the  c.asc  of  ehecse.  lo  pay  a  sub- 
siantiiil  shiire  of  the  return  lo  the 


httvp  been  itiken  since  the  oiiihreak 
of  xxar. 

The  difficulties  fared  hy  the  hoard 
have  been  many.  Depreei.ii ion  of  the 
•  'anadiaii  dullar.  disorgiinized  s'liip- 


00(1.0(10  pouml.s  of  bacon  and  other 
pork  ))rodu<  Is  to  Britain.  It  is  psii- 
tnati'd  ihtii  hy  October  of  this  year. 
I'tinada  xvill  h.ive  exiiortcd  to  Bri¬ 
tain  son, 000, 000  pounds  of  surh 


long,  t reinendoiu-'  increases  in  ocean  i  I'lodueis  since  the  xxar  begtin. 


Ireight  tales  and  xvtir  iiisiiranet' 
costs,  and  substantial  increases  in 
laxes  on  many  commodities,  htivr  all 
affected  the  prices  of  cerltiin  essen¬ 
tial  produrts.  .Nevertheless,  by  rtire- 
ftil  i)lanning  and  efi-oper:iiinn  it  hits 


l.gffs  mill  FFlietif  ' 

Canadti  has  .shipped  about  Ci.iFfih.- 
hioi  dozen  eccs.  innre  than  200,00o,- 
000  hiishel.s  of  whetit  and  about  7.-  , 
(010,000  barrels  of  flour  to  Britain 
since  the  oiiihreak  of  war.  Berently 


been  possible  to  itiainiain  an  ade-  c;,,,;,,]..,  ;ig|-pr,|  to  deliver  120,n00,0oo 

<iuate  and  iininterrup'ed  flow  of  the  |s  nf  wheat  to  Itritain  during 

neyes.saries  ol  life  on  to  the  (anti-  ,j^p  yp;,,.  pufiing  .May  next.  'Millions 
dian  matkei.  p, „j-  conceiitraird  milk  have' 

I  he  cost  of  hxmg  since  the  out-  ,,;,,pi,pp„  ^p,„  ,i,.i,ajn  sinee  he- 
break  of  war  has  ri.sen  al.oiit  II  I  n,-  ,,ip  rhou.sands  of 

pet  eeiii,  an  inerease  xx  Inch  is  spread  lined  cood.s  h.'tve  been 

fiiirlx-  evenly  through  all  section:;  of  \,i,,pppri.  ,.|„,i  about  Hl.ooo.ooo  pounds 
the  eountix.  bnnex,  .Miotit  iwo-ihinls  of  the 

\grieiiltiire  ami  the  Utir  Canadian  canned  salmon  pack  is  go- 

While  prices  of  farm  commodities  i  l••itain  thi.s  yeat.  | 

are  supervi.sed  bv  the  Wartime  depressed  certain. 

Prices  .and  Tr.irlo  Rnavrl  tho  Dono-  ’'Hes  of  iigriculture.  Blit  it  has  on 


break  of  xvtir  ha;-  lisen  aliont  II  I 
per  cent,  an  increase  which  is  spread 
ftiirlx-  evenly  through  all  section:;  of 
the  (amntry. 


\griciiltiirc  ami  the  Utir 

While  prices  of  farm  cntiimodities 
are  supervised  bv  the  Wartime 
Prices  and  Trade  Board,  the  rmnii- 


nion  Department  of  ,\gricultiire  is  m  xxhole  picsenied  a  real  rhallenge 
eharge  of  food  piodaction  in  war-  farmers.  Britain  needs 

time.  At  l.'ne  beginning  of  the  war.  <’fTtiiin  produrts  in  as  large  qtianti- 
the  Department  set  up  an  .Agrietil-  shipping  spare  xvill  alloxv;  . 

tnral  Supplies  Board  generallv  to  ,  "'’ler  produrts  she  does  not  xvant 
direct  prriduction  aetivitv  and  to  deal  cannot  take  under  war  conditions,  i 
xvith  other  agrirulttiral  iiroblems  N‘’vertheless,  Canadian  farmers  are: 
arising  out  nf  the  war.  It  i.s  the  res-  Iveroniing  as  far  as  is  practicable^ 
ponsibility  of  the  Aarirnirural  Sup-  ,  ^■'ippliprs  of  Britain  I 

plies  Bo#i  d  and  its  eollaborating  *  . V,  i  I 

provincial  production  committees  to  Production  Value  In  1940 

ensure  that  Ctinadian  agriruiture  is'  P,,!...  ....J  P...«a..  ..i. 

conducted,  during  war-time,  in  a  Pulp  and  Paper  at  Record , 

manner  calculated  to  satisfv,  as  far:  „  ' 

as  po.ssible.  the  needs  of  Canada  and  i  „  produrtion  value  of  the  i 

of  Britain  for  food  and  fibres.  ,Fanadian  pulp  and  paper  industry  1 


ensure  that  Ctinadian  agriruiture  is'  P,,!...  ....J  oi. 

conducted,  during  xvai-time.  in  a^  Pulp  and  Paper  at  Record , 

manner  calculated  to  satisfv.  as  far:  „  '  ",  .  ' 

as  po.ssible.  the  needs  of  Canada  and  i  „  produrtion  value  of  the  i 

of  Britain  for  food  and  fibres  ,Fanadian  pulp  and  paper  industry  1 

The  board  has  acted  as  a  centrtil  ''earhpd  a  nexv  high  level  during  ; 

directive  agenev,  attempting  in  guide  xvhen  it  was  valued  at  .$208,- j 

production  in  fhe  light  of  Canada’s  '  r)fvn’'r'ion  Burean  of 

known  needs  and  of  British  requirr-  leporfs  in  its  annual  re  J 


ment.s  as  ascertained  through  con-  'tew  of  the  industry. 

slant  telegraphic  and.  when  the  need  T'*'/'  104  0  production  exceeded  the 

arises,  personal  ronimunictition  xvith  ITevioiis  high  of  $2  )  0.070, Oti  1  in 


the  British  authorities.  Tliroiiglt  spt-  11120  hy  22'!  the  tmroaii  said.  T’ro- 
cial  sub-committees,  the  lioard  ji.s- •  flnction  during  1000  was  valued  at 
snres  supplies  of  fertilizers  and  pes.  ^  ?20,S.l  .72,20.".. 

tieides  needed  in  Canaiia;  by  Donii-  Nexxsiirint  made  nt>  8  1 . 1  eg  of  the 
nion-Provincial  joint  programs,  jiro-  total  tonnage  of  paper  inaniifaetiir- 
duclion  is  undertaken  in  suitable  ed  during  1040.  .Newsprint  pro- 


areas  of  thoise  field,  root  and  vege¬ 
table  garden  seeds  ordinarily  sui)- 


diieed  amminted  to  0., 700. 801  tons  i 
x'itliied  at  $  1  ")S,4 4 7,01  1  its  eomiiar- i 


plied  dn  large  measure  by  Europe;  led  with  2.!i2(1..707  tons  vtilued  at 
and  by  direct  action,  the  board  con- i  $1  20,8.78,780  in  1000,  an  increase 
trols  the  fibre  flax  industry  in  ('tin- ;  of  10.777  in  tonnage  and  Ol.lfo  in 
ada  to  make  sure  that  a  maxinnitn  i  value. 

quantity  of  flax  fibre  and  tow  goes  j - 

forward  to  the  British  F'ibre  Con-;  'I’he  I'iiiiiucial  Times  rearhos  a 
trol,  and  that  surplus  fibre  flax  seed  class  of  people  \\lio  are  interested 
from  Canada  is  made  available  to )  in  and  aide  to  bux  investiiuml 
Northern  Ireland.  securities. 


It's  Not  All  Beer  and  Skittles 


(Continued  from  Page  10) 

times  of  emergency  as  long  as  they  are  only  potential  assets.  De¬ 
pending  upon  our  recognition  nf  the  urgency  xve  shall  sooner  or  later 
rleveloi)  our  resources  and  find  the  means  of  making  them  available. 
I'ntil  the  moment  comes,  however,  and  it  will  not  come  in  weeks  or 
months,  the  economy  as  a  whole  must  take  steps  to  preserve  one  of 
its  strongest  sections.  Not  In  spirit  of  business-as-tisual,  lint  in  look¬ 
ing  ahead  rather  than  behind.  Not  by  judging  xvliaf  we  needed  in  the 
past  but  by  what  xve  shall  need  in  the  future. 

4^  ^  ^ 

No.  all  is  not  beer  and  skittles.  Tliere  is  only  re.ioicing  xvhen  one 
studies  the  figures  of  employment,  when  one  sees  a  shortagt)  of  hou¬ 
ses  because  of  a  ru.sh  nf  well  paid  tenants,  xvhen  onc'  hears,  all  at  a 
distance,  of  a  boom  sxveeping  this  or  that  area,  this  or  that  loeality. 
But  (be  question  xvhich  one  sees  trembling  on  the  lip  of  many  ;i  land¬ 
lord  xvbo  trix’s  to  aceominodate  increasing  numbers  nf  people  by  “fix¬ 
ing  up"  liis  house,  the  question  xvhirh  one  Itears  from  tlie  old-resident 
toxvn  coutictllor  xvho  ni  rds  to  think  in  terms  of  sidexvtilks  tind  .«rhnols 
anti  sexvers  and  xvaier mains,  tlie  question  one  liears  of  many  a  par¬ 
ent  who  watches  his  junior  sporting  nexv  tastes  and  making  neceossi- 
ties  of  former  liixiiries.  the  question  is:  Is  that  hooin  too  a  deniotint- 
ahle  one.  And  the  landlord  xvho  fears  the  rompelitioii  of  |.re-iiia nti- 
faetiired  hnttses  after  the  hooin  has  hurst,  (lit'  toxvn  councillor  xvho 
thinks  in  terms  nf  tax  rates  after  the  boom  residents  have  gone,  the 
ptireiU  xvho  thinks  in  terms  of  tineniplnyment  to  come,  they  all  xvotild 
like,  to  see  a  litth'  more  stahlisation.  They  xvould  hope  for  ;i  hit  of 
permanency,  for  a  niaintentince  of  a  little  nf  this  hoom  hy  long  rtinge 
industrial  idtinning  tind  lln-y  would  like  lo  se<'  sonii'  of  our  ii iiem plo.x  ed 
expctifive  talent  put  into  (his  job  of  finding  ftiels  and  iirepti'diig  for 
the  hackwa.sh.  No,  this  is  not  a  xvar  xvhich  could  Ix'  stiid  to  he  full 
of  fantastic  iirnfits,  open  or  hiddi'ii,  and  no  array  of  trick  arguments 
can  do  axvay  xvith  this  friith.  Bii.siiiess  could  help  itself  ti  lot  by  hemm¬ 
ing  a  little  more  vocal  by  helping  the  blind  to  s('e  that  there  are  more 
xvorrles  and  less  profits  than  ever  before,  hehind  that  glittering  roxv 
of  shells  that  has  hccotne  the  hallmark  nf  modern  indiistiy. 

The  merchant  xvho  races  against  finie  (n  sell  his  goods  xvhile  the 
public  is  still  in  a  position  to  .spend  money  could  do  murh  to  discour¬ 
age  charges  of  profiteering  if  be  xvere  to  ncqiiaint  his  clients  not  so 
much  with  the  beauty  nf  his  line  as  xvith  the  tronhlef;  he  liad  in  get 
ting  it  together.  The  manufacturer  who  prides  himself  on  a  xvellbuii* 
and  steadily  expanding  plant  might  xvell  take  an  occasional  "time-ouf ' 
to  tell  his  envious  critics  that  quite  conceivably  he  niav  not  knoxv  what 
to  do  xvith  his  floor  space  and  his  machine  tools  after  the  present 
hoom  has  ended, 

Oh  yes,  there  Is  a  business  hoom,  hut  it  Is  not  ,ill  beer  and  rkittles. 


I  All  Important  Minerals 
Under  Federal  Control 

.\niong  the  important  minerals  |  The  use  of  nietal,s  in  Canada  for 
which  are  under  the  supervision  of  non-xvar  iiurposes  has  been  curbed 
the  .Metals  Com  roller,  xvho  was  ap-  by  agreements  between  the  Metals 
pointed  in  July,  11)40,  alnminnm,  Controller  and  industry.  A  variety 
nickel,  gold,  copper,  zinc,  cobalt,  of  measures  have  been  adopted,  of 
lead,  molybdenum,  chromium,  tin.  xvlilcli  tlie  following  are  important 
manganese,  potash,  tungsten,  and  examples. 

magnesium.  Tlie  first  eight  are  Tlie  first  step  in  aluminum  con- 
i  available  in  quantity  in  Canada ;  the!  trol  was  taken  in  August,  1940, 
otliers  liave  to  be  imported  in  great- j  when  the  use  of  aluminum  for  elec- 
er  or  less  degree  to  meet  normal  '  frical  conductors  xvas  banned.  At 
requiremems.  tlie  same  time,  manufacturers  of 

I’rodiiction  of  the  minerals  nor-  alumiiiiini  cooking  utensils  and  foil 
mally  turned  out  in  quantity  has  rollers  xvere  notified  that  supplies 
been  greatly  increased;  output  of  of  (irimary  ulnininum  would  not  be 
dhors  of  xvhirh  Canada  has  some  available  for  those  purposes.  As  of 
oipply  has  been  stepped  tip  But  July  15th,  1941,  control  and  cur- 
Canaila  has  not  only  increased  her  tailnient  were  extended  to  second- 
mineral  oulput  to  record  luopor- i  ary  and  sera p  aluminum. 


tho  oiittireak  of  xvar: 


There  has  as  yet  been  no  need  to 


t-  slu;  has  also  doveloiKHi  sources  of  take  any  mandatory  action  in  con- 

I-  several  strategic  minerals,  most  of  nection  xvith  prices  for  secondary  or 

o  xvhich  xvere  never  turned  out  in  the  .scraii  aluminum.  In  the  case  of 

o  Doinitiion  in  any  quiintity  before  the  scrap,  the  producers  and  users  of 

d  war.  .F'ercniy  has  lic'en  in  prodiic-  secondary  aiiiminnm  in  Canada  are 
if  lion  for  ahout  a  yetir.  tind  tungsten,  voluntarily  adhering  to  the  price 

e  intinit.'iiy  and  man.;;ancs<>  are  being  schedule  prevailing  at  the  outbreak 

d  dev(  loped.  W'idespri'ad  surveys  nn-  of  xvar.  .Mso,  in  co-operation  with 

r  iieiii;;  carried  out  bx-  the  Domitiiop  I  he  Metals  Controller,  they  have 

II  lox e, -111110111  and  other  agencies  with  a, greed  to  restrict  the  use  of  second- 

s  the  p.’itiose  of  oiiening  up  new  sour-  ar.x-  tiliimintim  as  far  as  possible  to 


I  Curtailment  of  domestic  con- 
I  sumption  of  zinc  was  started  in 
j  .May,  1941.  As  a  first  step,  all  ex¬ 
ports  of  zinc  die  castings  were  stop¬ 
ped.  Then  representatives  of  all 
principal  Industries  using  zinc  were 
called  together  by  the  Metals  Con¬ 
troller  and  their  co-operation  wae 
secured  in  bringing  about  domestic 
curtailment.  In  order  to  institute 
curtailment  of  zinc  oxide  in  the  rub- 
*’*1*1^  miscellaneous  groups, 
thus  saving  zinc  metal,  the  Metals 
Controller  has  formed  a  Zinc  Oxide 
Committee  which  includes  all  prin¬ 
cipal  producers  and  distributors  of 
this  product  in  Canada.  This  Com¬ 
mittee  meets  regularly  to  allocate 
available  supplies  for  most  essential 
purposes. 

The  tolloxxing  table  indicates  the 
extent  to  which  the  use  of  alumi¬ 
num,  nickel  and  zinc  is  being  res¬ 
tricted  to  essential  undertakings: 

1940 

Ls^pntial  Non,r',»sential 
Dse  Use 


Aluminum 
Nickel  .  .  . 
Zinc  . 


Estimated 

1941 

Lssenlial  Non  F.ssenlial 
Dse  Use 


;ic  mincrtil  wetillh. 


essential  war  purposes.  The  use  of 


111  addition,  imports  of  itceded  aluminum  powder  is  being  strictly  I 
metals  have  been  incretised  xvher-  rationed  for  essential  needs  or  for 
ever  possible.  While  exports  of  purposes  xvhere  no  substitute  is 
scarce  metals  aif  severely  restricted  practical. 

Canada's  e\i>orls  to  Britain  and  tlie  The  International  Nickel  Com- 
I’nifed  States  of  those  she  produres  nany  of  Canada  is  the  only  producer 
in  (luantii.v.  such  as  nickel  and  and  di.sfributor  of  primar.v  nickel  in 
aluminum,  have  greath  increased,  Canada  and  prior  (o  any  official 
Recent  arrangements  provide  for  action,  this  company.  In  co-opera- 
furthei  pvpansion  in  the  output  of  tion  xvith  the  Metals  Controller, 
nieke!  and  aluminum  and  for  in-  took  steps  to  exercise  a  measure  of 
creased  exports  to  Britain  .and  the  control  in  the  domestic  consumption 
fnited  State.;.  '  of  the  metal. 


Aluminum  ......  98 

Nickel  .  fi, 

^mc  .  75  25 

Canadian  production  of  alloys  is 
ten  or  twelve  limes  the  pre-war 
level. 


N.  H.  CHE.MICAIi  OrTPl  T 

Saint  John.  —  Chemicals  and 
allied  products  to  a  gross  value  of 
$2,406,65.7  xvere  turned  out  in  N'exx- 
Brunsxx-ick  in  1940,  according  to 
preliminary  figures.  This  is  $136.- 
121  beyond  the  1939  total.  The 
seven  plants  operating  employed  an 
ax-erage  of  164  persons  at  $186.1 5k 
in  xvages  and  salaries.  Cost  of 
materials  amounted  to  $1,572,842. 


Ontario’s  shipyards  are  scenes  of  bustling  activity  .  .  ^ 
compressed  air  rivetters  beat  out  their  steady  and 
ceaseless  clatter  .  .  ,  rapidly  and  efficiently  an  ever 
increasing  army  of  skilled  shipbuilders  is  forging  the 
weapons  to  defeat  the  German  colossus. 

The  Ontario  shipbuilding  companies  are  proud  to  place 
their  facilities  at  the  service  of  Canada  and  the  British 
Empire, 

Proud  too,  are  the  shipbuilding  companies  of  their  men. 
These  men  realize  the  importance  of  their  jobs  in 
helping  to  keep  the  life  blood  of  Britain,  the  home  of 
our  most  valued  possessions  —  Freedom  and 
Democracy  —  flowing  smoothly,  until  Peace,  through 
Victory,  is  accomplished. 


KINGSTON 

SHIPBUILDING 


PORT  ARTHUR 


lY,  LTD. 


COLLINGWOOD 

SHIPYARDS 

LIMITED 


MIDLANDS 

SHIPYARDS 

LIMITED 
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Abitlbi  . 

1)0.,  nref  . 

Do.,  . 

Ar.m»  Glove . 

Do.,  pref  . 

Agnew  Surpass . 

i)o.,pr€f  . 

Alberta  Grain . 

Do.,  pref  . 

Algoma  Stt*ri  Corp.  . . . 
Do.,  pref  ....... 

Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref.  . 

.\8lWBt08  . . 

ABSoc.  Preweries 

Do.,  pref  .  . . . . . 

Ault  A:  Wiborp,  pref. . . 

Barker’s  Bread . 

l.)o.,  pref . . 

Bathurst  Paper  “A”  . . 

Beatty  Bros . 

Do.  1st  prof . 

Do.,  2rul  pref . 

Bell  Telephone . 

diltmore  Hat . 

Blue  Ribbon  . 

Do.,  pref  . 

Brantford  (^o.^’d.,  pref  . 

Brazilian  . 

Brewers  6i  Distillers  .  . 

B.A.Oil  . 

B.C.  Pow«*r  “A” 

Do.,  “rt  •  . 

BrucK  Silk  . 

BuiKiinp  Pro  i..  Clasj  A  . 

Busl'npton  Steel . 

Can.  B»‘ead  . 

Do.,  “.X"  pref. . 

Do..  “B  ”  pref . 

(an.  Omen! . 

Do.,  pref . 

t  an.  Cycle  prof . 

<  an.  Foundries  “A”.  .  .  . 


— — -Week  enaingSept.  30,  1941- 
Prev.  High  Low  Price 

Close  Change 

1 .00  110  9hr  -f  JOc 

8  7'4  4-  1 

Uh  ..  -f  1 
Ji  ..  ..  _ 

u  i.iij  ;;  —  "w 

107  ..  .. 

1  2:» 

30'a  301,  ..  .... 


i3»^  i3(^ 


—  1941 - Currant  | 

Ask  Hign  Low  Div.  , 


60  60 
M 
108 

90c  1  50 


I  Prica  Bros  . . .  I  Di 

Do.,  pref  .  7t 

Quebec  Power  .  13 

Regent  Knitting .  .3  >3 

Do.,  pref .  16*., 


- Week  ending  Sept.  30,  1941 

Prev.  High  Low  Price 
Close  Chsngc 

tDi  12  11  -i  >a 


10^  80c(b»  ]  Riverside  »vlk  ‘ 


84*3 

10  6h 


19lg  15 
17  14*^ 


t.25  35c 

22  16 

13!g  10 

8  3 

102 '«  99 

90  88 

160W  137 
8 '4  7 


1*4  1\ 

17%  17^3  I6?i 

23t^  21*4  23:*4  4* 


20^8  23H  22 


26Vg  224 
2  I  >4 


1014  89% 
|0.>4  102U 


$7.00  ;  RoUand  Paper .  10  10 

..  I>o.,  pref  .  90'^  93*, 

....  I  Russell  Industries ..... .  16 

.  '  i>o..  pref  .  165 

$6.00  ,  i^aguenay  Power,  pref  .  104  I014 

Int.  I  Shaw.  Water  &  Pwr.  . . .  l.'»i.  l.X',  1.5 

$2.72  ;  Sher.  Williams  .  124  12'8  .. 

60f(b)  Do.,  pref  .  11,»  |l.» 

$1  00b  I  Silverwooa  Dairy .  6%  6^4 

$7.00  I  Do.,  pref .  6-4  6)4 

$5. 50  1  Simon  At  Sons .  64 

•  •  • .  I  Do.,  pref .  I0.> 

....  Simpson  “a*'  stock  ....  9 

Int.  Do.,  “B” .  3  3 

.  .  .  I  Do.,  pref .  994  994  99 

$6  00  I  Smith  (Howard)  Paper. .  lo'g  I44 

$7.00  1  Do.,  pref .  101  lOl 

$8  00  I  Southern  Can.  Pwr  ....  9  11 

60c  I  Standard  Chemicai, , , , ,  1 1  *4  . . 

.  ..j  Stand  Paving .  7oc 

$2  50  Do.,  pref.  (new I  ...  .5 

$1  30  ;  Stedman  Bros  .  22 

Steel  of  Canada .  694  70  68» 

.  t  Do.,  pref  .  76  76 

$1  00  I  tsterling  Coal  .  3'4 

$2  00  I  Stuart  Oil,  pref  .  14 

.....  SupersilK  Hosiery .  3 

Do.,  pref . 

70c'b>  !  St.  Lawrence  Corp .  2'*4  2'r 

60c  I  1)0.,  “A”  pref  ....  IT'j  174  17 

St.  Law.  Flour  Mills  . .  19  4  20 

$5  00  I  Do.,  prof .  110 

$2  50  I  St.  Law.  Paper,  pref  ...  4  I  41  jo), 

.  .  .  ’  ramblyn  Ltd  .  10%  1 1 '4 

Arr.  Do.,  pref  .  .S2*s  •‘>24 

.$.5.00  i  Tip  Top  Tailors  .  9*.. 


Do..“B”  . 

18 

16 

18 

Il'j 

an.  ixJor.  Power  . 

6  •'  1 

6 

-f  ', 

i70 

»'4 

an.  Packers . 

8.5 

8.5 

1.5 

87 

74 

an.  S.s.  Lines . 

«■’» 

•1'» 

2418 

6% 

.3 

1  )o..  pref . 

27 

28 

2 '.■’4 

1979 

31 '4 

17 

an.  \\  ire  &  Caule  "A” 

.'2 

54 

53 

-1  2 

4.1 

61 

60 

Do..  -B  ’  . 

21 

21 

20 

23 

171.,' 

Do.,  pref  . 

106 

108 

106 

an  Bakeries . . 

7.5c 

1 .  io 

1  .10 

80r 

40*« 

Do.,  pref  . 

11 

ti 

21 

43 

20 

an.  Breweries  . 

1  10 

I  i  .i 

125 

1 .1r 

600 

1  11 

.50c 

Do..  prH  . 

2S'.j 

27 

28'4 

+  *4 

133 

27', 

2I'4 

an.  Bronze  . 

33 

34 

260 

36 

34 

i.'o..  pref . 

lO.I 

10,1 

10.5 

?.*.  ( 'anners . 

v, 

7',' 

66 

7!i 

1  *o..  1st  pref 

20  Va 

21 

+  *4 

11.5 

21  '4 

18 

Do..  2nd  pref 

10', 

10!, 

9*4 

275 

10', 

0 

an.  Car  &  Foundrv 

7 

«'• 

8'., 

795 

10% 

1’. 

Do.,  pref  ... 

23 'i 

24 

23 

201 

21", 

20*, 

an.  Celanese . 

28 

•28!,' 

27’4 

tS.j 

29 

I8»4 

Dr’.,  rights . 

22 

2i 

33 

22 

Do.,  pref  . 

123 

12.1 

3.-, 

126 

110 

an.  C*onverters  . 

18’, 

17% 

I8»4 

19 

17 

an.  Cottons 

100 

96 

100 

106*4 

90 

Do.,  pref . 

I  1.5 

115 

23 

119*4 

no 

an.  Dredge  &  Dock 

16 

22 

14 

an.  Fairbanks,  pref 

100 

100 

99 

an.  KorciBn  Invest  , . 

11 

ii 

2.50 

14*4 

9 

I  >0.,  pref  .  . .  , 

t  'an.  Gen.  Klee . 

(  an.  Ind.  Alcohol  “A” 

Do..  "B’; . 

(  ‘an.  Iron  Foundries  . . 

r>o..  pref . 

(  an.  Locomotive  .  . .  . 

t  an.  Oil  Co  . 

Do.,  pref  . 

t  an.  Pac.  RIy . 

t  'an.  W’allpaper  “h” 

Do.,  “B  ”  . 

(I'an.  Wineries  .  ,  . 
Can.  W.  B  Boxes  A 
(  srnation  Co.  Jst  pref 
Cockshutt  Plow 
t  OHS.  Bakeries 
t  ons.  Min.  &  Smelt 
t  onsumers  lias 
(  os.  imperial  Mills 
»  rown  Cork  A- Seal.  , 

(  rn^p  Nest  Coal 
Di?.til(er8-Se8graras 
Iio.pref 
l.Mm.  Anglo 
Uo.,  pref 


6*4 

6*4 

.6 

418 

11*4 

10 

i  1 

14 

403, 

130 

41 

40 

-'■**' 

1413 

.  182 

137 

41*4 

146 

24'4 

23 '-j 

—  1 

5  . . 

27 

28 

28 

16  , . 

31 

.33  ■•4 

34 

+  '  f  -i 

100  .  . 

35 

24 

24 

23 

-  H 

617 

2S!»' 

Int.  1*0.,  pref  .  II 

$4  00b  Toronto  r^Ievators  ....  20 

Do.,  pref  .  .50  51 

Int.  I  Tucketts  Tobacco,  pref.  1,5,5 

$4  00  Twin  City  .  1  25  1  70 

Int.  Do.,  pref .  214  . 

$6  50  '  Union  Gas  Co .  114  1 1  % 

.  .  ,  United  Steel .  4  4  44 

Int.  ;  Viau  Ltd .  34 

Do.,  pref  . .  .50 

$3  00  ;  Wabasso  Cottons .  3.54 

$!  50b  '  Walker  (Hiram)  G.  &  W  46(3  46% 

$.5  00  Do.,  pref .  204  20)4 

Int.  Western  Canada  Flour  ,  2  00 
$1  OOb  Do.,  pref  ....  25  24 

60C'b)  Western  Grocers .  491  j 

Do.,  pref  .  Ill 

Arr.  I  West.  Kootenay,  pref  . , 

$l  00b  '  Weston’s .  10(.|  (ot,  10 

Int.  Do.,  pref  .  98  951,.  .. 

$7  OOb  Wilsil  Ltd .  16  16X3 

Fnt.  Winnipeg  Electric  "A  ”. .  I  05  l  to  9.5r 

$4  00b  Do.,  "B”  .,  .  1  00  1,15  85r 

$6  00  !  Do.,  pref .  .5 

;  IVoods  Mfg.  Co.,  pref  .5.5 
$6.00  ,  Wood,  Alex.  &  J.,  pref. .  go  go 

$1,40  York  Knitting  Mills  ,  .. .  5  .5 

$g.00  Zellers  .  M  13 

$8.00  Do.,  pref . .  234  •• 

BANK!!! 

lU,' ;  C«nadienne  Nat .  143 

Int' I  Commerce .  loO'  ir,5 

Dominion .  ISgt,  I9.S 

fiOc'ibi  ’'"P*/'*', .  204  204 

»  00  Montreal  .  188  190 

Nova  Scotia .  2»n  280 

Int  Boyal  .  .  158 

Int’  Toronto .  252  252 

Int.  LOANS  and  TBl'STS  - 

•  Can.  Permanent  .  12-5  125 

*5.50  Central  Can.  Loan  ...  145 

•  Chartered  Trust .  82 

.  *0^  Eeon.  Invest.  .  .  23 

|I00b  Huron  &  Erie .  5.54^  .554<, 

fv  22  Do.,  20  p.e.  paid .  81, 

Land.  Banking  Loan..  4744  .. 

f?  22  Nat.  Trust . 1 48  .. 

•2  22  Dot.  Loan  . 107 

•  -'22  Toronto  Gen. 'I'rusl.  .  66’,'  .. 

ao.OO  Toronto  Mortgage  72 

*r  Real  Eitale  Loan .  26 


Price 

S  ales 

Bid 

Ask 

High 

Low 

Uiv.  ; 

(  hange 

Rale  ! 

-i  1  ,• 

720 

12!,' 

9 

4.  I 

2  » 

7o 

61 

$3  .30 

% 

170 

14', 

9% 

JI  00 

■3% 

.1 

2 

Int.  ' 

18 

1-5 '4 

$1  40 

40 

20 

15% 

*2  00  , 

20 

12 

8 

60c  i 

-t  3 

7 

93 

89 

J6  00 

16 

is 

I614 

10 

80c  1 

161 

170 

163 

1  -54 

*7  00  ' 

+  % 

2  *0 

107 

103 

$3  . 30  , 

742 

17 

12 

noc , 

10 

12', 

’8' 4 

25 

I  13 

108', 

$7  00 

80 

7 

3 

int. 

42.*1 

H\ 

6'i 

Int. 

7 

6 '4 

.5% 

60c  . 

106 

10.5 

$7  00 : 

I  1 

9 

"  % 

3 

3 

no 

100 

92 

$6  50  ! 

.50 

16 

12'.; 

22  » 

101 

84 

$6  06  ' 

-f  2 

60 

in'4 

8 

80c 

ii'4 

i2 

12*, 

9 

Int. 

65 

80 

90c, 

50c 

1 

S 

•5 '’4 

3 

3%' 

VnV. ; 

21% 

24 

23 

28 

60cip)  1 

-t 

'  io.5 

70'. 

.59', 

$3  00 

- 

19.5 

76 

68 

$3.00  j 

4'.; 

.5 

3% 

3-4 

....  1 

13% 

1.5 

10 

80c(b)  '  < 

2'% 

3 

. . . .  ! 

3 

3 

$3.50  , 

270 

1  io 

'  1 

3 1 .5 

18 

I3%- 

.Arr.  '  , 

I  1 

1.5 

22 

19 

$1  00b ; ; 

I  10 

1 12 

no 

$7  00  ! 

1 

*  3.5 

43 

21 

.Arr.  i* 

10 

1 1  % 

80c 

*1-  '  4 

2  5 

•^2% 

$2  .30 

9% 

in 

6  * 

60.- 

102 

no 

107 

I  no 

$7.00 

1  00 

1  *  J 

1 

.... 

10 

13 

12 

.... 

19 

20 

21% 

19 

Int. 

23 

41 

42 

$2  .y> 

142 

15.5 

142 

$7  00 

-t  4  5 

ioo 

2 

1 

, , 

261; 

21'; 

....  , 

—  )  ^ 

945 

, , 

14% 

10% 

SOcib'i 

104.5 

2 

tv  (I'urnished  by  Plaxton.  Cherry  6c  Co.. 

I j  Toronto) 

I  Induatrlal  A  Miacellaneoiis 
I  Stocks —  Bid  Ask^-d 

Diirr^n*  Aciiie  farmcrs  Dairy  7''f‘  Pf.  4b. Oh  4g  00 

Allens  Kingston  Pref .  6TS0  65,00 

'Allens  Si.  Catharines  Pref.  52.50  54.50 

Rale  !  Aliens  lor.  O'-r  Pief.  Bonus 

Common  .  32.00  36  00 

$5  .50  Andian  National  Corp .  ^14  32  00 

$1  00  Anglo-Can.  Tel.  ’  A’ .  8 Vs 

Int.  '  Anglo-Can.  lel.  5>.-'r  Pref.  44.25  46,00 

$140  Allas  Steels  Lid.  7%  Pref..  102.50  105  50 
$2  00  I  Atlas  Steels  Ltd.  Common.,  19.00  20  50 

•a*  AA  ^^ccvmore  Clolh  Pref .  31.00  .... 

:  Blue  fop  Brewing  A  .  10.10  H.OO 

17  nn  i  Blue  lop  Brewing  ■■B''...a  8.25  9.90 

>A  Brantford  Roofing  Com .  1.35  2.00 

iinv'B.  C.  Pulp  &  Paper  Com...  15.00  15  85 

■  ;  B.  C.  Pulp  A  Paper  7'a  Pfd  70  25  72.00 

$7  66  B.  C.  Sugar  Common .  74.25  75.25 

Int.  Brown  Co.  Com.  (when  iss.)  2.10  2  30  , 

Int.  Brown  At  Co.  New  Pref .  35.50  36.50 

60c  ■  Burns  A  Co.  Ltd.  ’  A”  .  .  a  a  a  4.25  4. 7  5  i 

$7  00  Burns  A  Co.  Ltd.  ’  B  ' .  2.50  3  00 

•  ••  Calgary  Power  6*^  Pref...  101.00  102  00  i 

.  Can.  Airways  .  I.IO  1-60 

•^  ’*^;Can.  Co  oper.  Woolgrowers  8  00  9  00 

A- 4/.  '  Can.  Gen.  Investni .  7.75  8.00 

kOp  Rubber  Pref .  23.00  27.00 

1-.  Can.  Industries  Ltd.  "A  ’ 

I  Common  .  178.50  181,00 

InV.  i  L'an.  industries  Ltd.  B  ’ 

60cib)  I  Common  .  17  7.00  1  79.50 

$3.00  Can.  Industries  Ltd.  7%  i 

$3.00]  Preferred  .  164  00  166  00 


Canadian  Active  Bond  Prices 


The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  October  1st,  1941. 

GOVERNMENT  BONDS 

__I940  4  1 - - 

Haul  Bd>  Tau*  Data  Payabla  Lchfanvai  Otire  Den 

I00’4  1004^  Dom.  af  Canada  Bond, . t  JD  G  June  44  tn04a  1014 


102H  lOU, 

99  4»  99 

98H  98 

»*H  9844 

SUH  STM 

99  4i  98H 
102H  102 
10144  10044 
)0t>.  101 

lOOM  99»4 
I02h  I02'i 
10844  103’a 

1084,  10844 

108W  107'., 

10944  109 

I074<  107 

1084,  107',' 

I08»4  10744 

1094f  108'. 


Dam.  of  Can.  f^Virtory  Loan' 
1014<  Dom.  of  Canada  Bonda  .... 


Dom.  of  Can.  (Victory  Loan! 
Dom.  of  Can.  (2nd  War  la>an) 
Dom.  of  Canada  Bonds . 


Dom.  of  Can.  flat  War  Loan). 


Taux 

Date 

Payable 

Lcheantei  Oflrc 

Dem. 

..  -* 

JD 

G 

JUQS 

44 

too^ 

101  »,4 

2 

Jl> 

r 

June  46 

9844 

99H 

2% 

JI) 

C 

June 

44 

101^ 

io;-.. 

. .  3 

AO 

C 

Oct. 

4$ 

101»-4 

102  *> 

..  3 

JI> 

r 

June 

SO-61 

99*1 

100 

.  3 

A  I) 

c 

Oct. 

49-52 

9844 

994, 

. .  3 

JI> 

c 

June 

60-5.3 

98*. 

99*, 

3 

JP 

c 

June 

6S-5S 

98  W 

991 , 

..  3 

MS 

c 

Sept.Perpa. 

93*4 

94*4 

Jt> 

Q 

June 

46-49 

102.14 

103*4 

..  3^J 

MN 

c 

Not. 

48-51 

lOUi 

102'  , 

•  3% 

FA 

c 

Feb. 

48-52 

101 1  . 

102', 

..  3% 

jn 

c 

June 

56-66 

100*4 

101*, 

3% 

AO 

c 

Oct. 

44-49 

10214 

1031, 

4 

AO 

c 

Ot. 

4$-45 

I '*9’, 

104', 

4 

AO 

c 

Oct. 

47-.-.1 

1"  *, 

170  V, 

..  4tj 

AO 

c 

Ot. 

44 

107'4 

108', 

4% 

FA 

c 

Feb. 

46 

11. 

Ills 

..  4% 

MN 

c 

Nov. 

46-56 

107 

108 

4V^ 

MN 

0 

Nov. 

47-57 

1(1. 

105', 

..  iH 

MN 

c 

Nov. 

48-56 

ifls*.; 

105*. 

..  4% 

MN 

c 

Nov. 

40-59 

109«4 

10'  4t 

..  5 

MN 

c 

Nov. 

41 

100*, 

6 

AO 

c 

Oct. 

45 

1061, 

1(17 

RAILWAY  AND  NAVIGATION  BONDS 


Can.  Ingersoll  Rand  Uoiu... 

7  h.  50 

/8.00  1  1001  ; 

97 

Canede  Steemshlps . 

JJ2 

(; 

f»7 

Can.  Investment  Fund . 

3  40 

J  55  103 

101 

<  enedien  Pec.  Railway . 

6 

MSI  5 

c 

Mmr. 

42 

Can.  Invealors  Corp . 

4  85 

5.50  oS'.j 

!2*4 

('anadian  Par.  Railway . 

S 

AO 

C 

Oct. 

i> 

Can.  Motor  Lamp  A  . 

2.50 

3  00  95 

M 

('anadian  Par.  Railway . 

$!,' 

1.5  Feb. 

M 

C.  P.  R.  4%  Pref.  (  Pari  .  .  . 

1  ,85 

2  25  lOO'.J 

96 

(’anadian  Pac.  Railway . 

4', 

July 

IftSO 

Can.  Tube  5.  -Steel  1  si  Prof 

84.00 

86.00  114*4 

100«  j 

•  ’»n.  Net.  Illy.  (Dom.  Guor.l 

4*, 

MS 

CNl, 

Sept. 

51 

Can.  Weal.  Nat.  Gas  h'^  Pf. 

10), on 

105  00  117*4 

11(44 

('•n.  N«t.  Rly.  (Dom.  Guar.) 

4*4 

JDI5 

CNI. 

June 

hS 

40.00 

4  1.00 

113% 

(  an.  Nat.  Hly.  (Dom.  (ruar.) 

h 

JJ 

CNL 

Julv 

44-6' 

Can.  W.  &  Cable  h'uT  Pref. 

lOh  50 

107.75  S**)!! 

984, 

(  an.  Nat.  Rly.  (Dom.  (tuar.) 

% 

JDL5 

C 

I  w. 

4'-.-0 

Capital  Wire  Cloth  Ptef.... 

1  7.2> 

2  1,00 

16  V; 

(  an.  Nat.  Rly.  (Dom.  Ciuar.) 

3 

JJI5 

C 

Jan. 

64-5) 

2.00  2.25 

26  00  28  00 


101  96  00 

10  75  96  00  H.i  00 

in  7  5  to.'.  00  100  .'0 

1  %  102  .50  94  on 

!  00  10.4  :.o  102  00 

I  on  III  3'  108  00 


l42Va  143 
160  165 
192(3  19.6 
204  204 


23 

55(3  65V(j  55 


124,  8', 

24.*»^  ^'I's 


167*,  UO 
269  210 


60»‘  Cawthra  Apts.  6%.  Pref. 

$7.(H  Bonus  .  I  75  2  25 

C'hnse.  A.  W.  Units . 18  >0  19.50 

....  Claude  Neon  7'r  Pref .  3.75  4  25 

JoL  Colonial  Realty  Com .  2.00  2.25 

J?  ^  Colonial  Steamship.H  Com  .  .  26  00  28  00 

Cons.  Div.  Std.  Secs.  2.50  Pf  7  f  5  8  00 

*'*’  C'opealnd  Flour  Mills  unit.*.  12  7  5  1  4.00  1' 

ca' ■  L*.  Corrugated  Paper  Box  Coin.  .5  5  70  lo  nn 

Dom  f  oundries  6',  Pref,.  105  50  109  00  -76  00 

Dover  Industries  Ltd .  6.50  7.25 

$v6o  Dunlop  lire  5'r  Pref.  (Par  101  00 

$2  00  ^5)  .  . .  22  00  23.00  |f>;,  00 

$4  <10  Eastern  Steel  Prod  5'v  Pref  101  .50 

$1  (4O  (Par  20)  .  18  7  5  1 9  75  96  00 

•  •  • .  Easy  M'asbing  7  Pref ...  .  1 0  1 ,  10  75  1 0.5  00 

•  L.asv  XX'ashing  Com .  )**  3  %  I02  f'O 

.’t  211  i  Gram  Com . 7')  I  DO  10..  .'•(' 

federal  Gram  Com .  70  IDO 

'‘'ll"*"'  Hotel  Units.  41.00  80  00  08 

•  ■  AA  I  Goderich  Elevator  .  6,75  7.25 

•  1  AA  Gt.  Lakes  Power  7.00  Pref.  102. 25  104,00  ..1 

Guelph  Carpel  Com .  17.50  19.50  6o 

Gurney  Fdry  Pref .  1  35  E65  j6|  oo 

....  I  laves  Steel  Common .  1  4.25  1  4.75  75.no 

....  Highland  Dairy  Pref .  46  25  51 ,00  94  oo 

$7  0:>  Holt  Renfrew  Com .  6  75  10.00,  «.5  00 

•  •  •  Imperial  Varnish  Com .  9.00  10.25  ! 

*?•*  Indust.  Acceptance  5'r  Pref  78  00 

|i,j;hs.  John  Common  .  5.00 

Ingram  8c  Bell  New  6'r  Pref  92.50  94.00  , 

$g  00  !  Inter.  Ulilitie.s  E75  Pref...  13.30  15.50 

$8  00  j  Inter.  Utilities  3.50  Pref..,  35.00  39.00  , 

$10  00  !  Invest.  Found.  Units  ....  43.75  45.00  >  105  no 

$10  00  Kingston  Shipb.  Units .  31.50  33.00  P6!.50 

$8  00  Langley's  Eld.  7'f  Pref..  .  .  24.00  26.50  i  |06..50 

Loblaw  Inc.  Com .  10.25  10.75  1  10-5,00 

•  iixoo  Loew’.s  London  7'r  Pref.  3.00  3.50  10t..50 

Mansfield  I  h.  Pref .  29.00  3  EOO  f  91  60 

Marcus  Loew  s  Ltd-  Com  .  .  18  50  22.00  '  103  00 

$8  00  i  Marcus  Lnew'.s  Ltd.  7 'T  Pf  102.00  107  50  j  ^9 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  l»y  the  Investment  Dealers’  .Xssoeiatjon  of  CxnAda 
rRlMTMTAL 


Maluntv 
1  \t‘-n.  194 
I  Oft.  19.. 


tv  Pnre  Xiiked 

1947  70  no  76  on 

19.'  i  67  .0  7'J  09 

1917  106  on  I  10  00 

19.5.3  ln|  00  10^  .0 


4E00  50  00 

6,75  7.25 


135  1 .65 

I  4.25  I  4.75 

48  25  5  1 ,00 

6  75  10,00 

.  .  9.00  10.25 

Pref  78  00 

4.%  5.00 

Pref  92.50  94.00 

‘f..  .  13.30  15.50 

35.00  39.00  , 

...  43.75  45.00 


1 1 1  2  '  108  no 
108  7.5  106  on 

107  .50  106  OO 


Nova  Se«»tia 
Ontario 
Do 


0  1 0.3  00  z  Do 

0  IM  on  7.  Do 
0  9.5  00  Princ' 

to  98  00  Quebi 
tO  62  On  baska 
lO  74  on  Dr, 


Prince  Edward  Island 

Quebec 

baekatrhewan 


I  .'cpt.  19, *3  105 

1  Xpr.  1947  |nl 
I  Oof,  I9.5t  96 

1.5  Mav  19;, 0  105 

1*  Xpr.  1661  102 


I  .Ian.  1970  |  1 7  00 


I  \ug  1958  loo  ,0  104  00 
15  6ug.  19.53  7  >  60  80  00 


15  Mrh.  19.52 
1  Ang.  19  58 


94  00  90  00  Charlottetown 

105  on  102  .50  xHalifax 


Mull 

Levis 

Moncton 

Montreal 

xOttawa 


1  dulv  19:2 
1  Jap.  I9.'2 
1  Mav  |9,'2 
1  Mch.  19.53 


19; 2  no  on  00 

1 9."  2  104  On  107  no 

|9,'2  loo  00  104  00 

19.53  99  OO  104  00 


31. sn  33.00  pfi  r,o  <10  00  Montroal 

24.00  20.30  |08.:,0  to,',  -i.',  xOtlawa 

10.23  10.75  I  lO.’,  (10  102  00  xQupl..-.' 

3.00  3.50  101.30  '1.3  00  x.-ainl  John 

2'>.00  11.00  I  01  50  87  00  .vt,  Lambrr 


IS  50  22.00  '  10:1  00  101  .30 


.5.5  5.1 

MO  1.50 
ll.'l*,  IM 


Dominion  Bridge 

24', 

24*, 

24'4' 

-k  '*< 

337 

27 

21 

Dom.  Coal,  pref 

17 

17*0 

18*4 

715 

20*i 

16*4 

D'^m.  Foundries 

19 

19 

IS 

— 

280 

23  *i 

17 

1  *o..  pfcf 

103 

103 

.  , 

8 

105 

100 

n-m.  (,Uh9  . 

108 

110 

-t-  2 

30 

126 

108 

1)0  .  prpf 

146 

148*4  164 

ISO 

146 

Dom  Scottish  . 

65 

80 

46c 

I  »o  .  pref 

26’, 

24*a' 

27 

27 

S'ee!  &  Coal  “B  ' 

7', 

7'4 

-  '4 

1575 

9*4 

6*, 

Record  of  the  Curb  Markets 


$8  00  I  Mmn,  A  Ont.  Paper  New  ( 
.$4  00  ;  Mont.  Uland  Power  7 'T  Pf 
$2  00  I  Morrison  Brass  Units 
$4  00  I  \lorrow  Screw  Nut  7'“r  Pref 
•  .i^AA  '  M'>erow  Screw  Nut  (  010..  . 

its  nil  i  R^vhI  New  Com . 

$6  00  '  Pref.. 

$4  00  '  ^^urphy  f'aint  Com . 

.$.6  00  j  ^(*1  Hosierv’  Mills  Pref 
$2  00  Hosiery  Xlills  (  om... 

I'Vm  N’eilson  7'^  Pref  . 

j  New  Method  Eaundrx'  6)^'%. 


Pf,  102.00  107  50  i 


■w  (  4  10  4  35 

r  Pf.  41  50 

4.25  5.00 

Pref  104  50  106  00 

I.  .  .  .  13.7  5  15  7  5 

.  .  .  .  3  no  1.2  5 

ef, .  .  90.00  9  175 

9  no  10  on 

f  ,70  9f| 


St.  Lambert 
Sydiiev 
Three  Rivers 
Vancouver 
W'esf  mount 
Windsor 


99  on  xWinnipeg 


-Payahle  (  anada  and  New  5  ork;  z-Payahle  Canada.  Ne 
-Favaljle  (  anada  and  f.ondon. 


2  July  19.54  105  00  1  in  o  i 


,  1  May  P  67  91  50  9*.  ‘mi 

I  \uir.  1944  102  00  |07  00 

,  1  Nov.  19.58  9  00  10.3  Oo 

I.SJan.  1970  102  00  |<is  or) 

I  Ma\  19.  4  6m  0*1  103  00 

31  Dee  197,  6'»  00  7.1  om 

,  1  5pr,  1961  101  00  )o6  00 

5'ork  and  I  'rndon. 


r:  ^  I 

!  Assoc.  Tel  and  Te!  .51h,  19, ss 
lOI  no  104  00  j  Teiepnoiie  6.  1967 
Hell  Telephone  6.  1960 


Pref.  Bonus  .  55  OO  58  00  B  C.  Telephone  1961 


Dom.  Stores . 

Dorr  Tar  . . 

T  *0..  pref  . 

Dom-  Textile . 

Do.,  pref . 

D'.»m.  VVo'tllens  . 

Do.,  pref . 

Or;  den  Paper  . 

Fast  Kootenay  Power.  . 

Eastern  1  tairiea . 

Eastern  Steel  I’rod . 

Easy  Washing  Machine. 

Fb  etrolux  Corp  . . 

Enamel  &  Heat.  Prod..  . 
t^ngUsh  iLlectric  “a’’..  . . 

i>o.,  “ri”  . 

Kouitable  Life . 

Famous  Players . 

Fanny  Farmer  Shops .  -  . 

Floury  Bisaell . 

I  >0.,  pref . 

Ford  Class  “A'  . 

Do.,  Class  “B” . 

Foundation  Co.  of  Can.. 

liatineau  Power . 

Do.,  pref  . 

Do.,  61.3  pref . 

I  'o.,  rignts . 

Gen.  Steel  Wares . 


iSH  90 
148H 


6  6 

10 

88  834 

83  69 

166  140 

1.60  E  00 


13«4  14li  13%  lOt^' 


17,4  17%  17% 

16*4  17%  .. 

15%  16%  15 


Do.,  pref  . 

91 

94 

+  3 

33 

(foodycar  Tire . 

75 

76 

-t-  I 

10 

Goodvear  Tire,  pref.  new 

•54 

.54 

43 

G.  L.  1  aper  V.  i'.  .... 

3'4 

.*1 

-t-  '’4 

6')0 

Do.,  pref.  \  .T . 

1.5!, 

it*,' 

Great  VVest  Saddirrv  .  .  . 

4', 

4*i 

-1-  *» 

60 

I  )o..  pref  ... 

26 

26 

*  treemiig  W  ire . 

9*4 

H 

( luM.  ('harles . 

.3 

.3 

.50 

( >  \  psum  . 

3*4 

3*4 

—  M 

4.56 

Ham.  nridge,  new  ... 

4 '4 

— 

670 

Ham.  Cotton,  prrf.  .  . 

36 

33  *j 

Harn.  i  lutea  Theatres  . 

1  Ib 

1 . 50 

.20 

+3nc 

7, >7 

1)0.,  pref  ,  75 

Harding  (  arpets  .  .9% 

HindeA  Dauch  Paper.  . .  II  E 
Holt  Renfrew  to  ....  35 

f.)o.,  nref . 

Hunts  Candies  "A”.  ...  6% 

Do..  “i>”  .  8«j,  . 

Imperial  oil  .  9%  1 

Imperial  Tobacco .  12%  L 

Do.,  pref  .  7 

Ind.  .Acceptance  “.A”.  .  .  10 

Intercolonial  Coal  ...  42 

Int.  Brotue  Powuers  !2'‘4  H 

Do.,  pref  .  22  % 

fnt.  Coal  ik-  Coke  .  .  2ic 

•Miter.  Metal  Jnd  .  9%'  ! 

1)0..  pref  .  98 

Do.,  pref .  98  9f 

Inter.  Milling,  pref  ...  111%  11 

Inter,  jsicke! .  .36%  3( 

1)0,  pref  ,  ...  1,55 

Int.  Pulp  A  Paper  ....  22 

Do.,  pref  . .  78 

Int.  Pete  ...  14%  16% 

Inter.  Power  . .  2’^  1" 

Do.,  pref  ...  83 

Inter,  l tilitiet  rt  V  ...  5  i 

Do.,  *  ii’'  ....  i-Sc 

Jamaica  Puh.  Service,  ,  .  13 

1)0..  pref  ... 

Kelvinator  .  9 

Lake  of  Woods  ....  17  1’ 

Do.,  pref  .  Ill 

Lang  &  Sons  ....  11 

1  auia  oecc-d  ..  10%  K 

Legare.  pref  9  f 

Lindsay,  t  .  W.  .  4)^ 

Do.,  pref  ,  62 

Loblaw  “A”  .  27’!  2® 

Oo..  “B’  24%  24 

Loews  Iheatres  J6 

McColl-Frontena?  4*4  4 

Do  ,  pref  89%  89 

M'  Kinnon  btee!  2 

Do  .  pref  5o 

Maple  Leaf  Gardens  8%  .. 

Do.,  pref  b%  , 

MapI?  Leaf  Milling  3'i  3 

Do.,  pref  6*4  6 

Massey  Harris  .  2%  2 

Do.,  new  .  ,  ,  ,  4  4 

Do.,  pref  ...  67^1  .56 

Do.,  preL  new  ....  12  12 

Mitcnell  Co.,  J.  y..  .  .  .  48 

Modern  Container . 

Monarch  Knitting  .  2 

Do.,  pref  ...  66 

Montreal  v  ottons  .  85 

Do.,  pref  .111 

Montreal  1,.  H.  «V  Power  23’%  24 

Do..  3'*<  Notes  ...  49'j  4.^ 

Montmal  lioan  .  .  L5 

Montreal 'relcgcaidi  26%  26 

Montreal  i’ramways  .  .  29 

Moore  Corp  .  4(>‘ a  48 

I  )o.,  “  pref  .  186  184 

Bo.,  ‘'d”  pref  .  268  ,  . 

National  Breweiies* .  27  27 

Do.,  pref  . .  .  40 

National  Grocers .  .5  5 

1)0.,  pr«*f .  2')^.4 

Nat.  hewer  Pipe  ’A”.  .  .  8% 

Nat.  Steel  Car .  36  36 

Niagara  Wire  .  19  18 

Norunda  Minen .  56*4  56 

North  Star  Oil  .  500 

Do.,  pref .  3 

Ogilvie  Flour .  21  21 

Do.,  pref  .  L»2ii  E*3 

Ont.  Steel  Plod .  10  10 

1)0.,  pref .  107%  110 

Orange  L  rush .  1 

.)o.,  pref  .  4‘'4 

Ottawa  Klectric  .  13*a  14 

Ottawa  Car  6 

Ottawa  L.  H.  &.  Pwr.  .  .  5%  5 

Do.,  pref  87 

I’agt  Mersey  'Puiur^  103  IOC 

I'ennians  IjimMcii.  .  0  ..2 

Do  .  pref  121 

rbAto  Cngra  era  16 

pAf-iA  Rico  Fo'ver,  prrf.  97%’ 

re.,  er  Corp  4%  4 

Pranced  Metals.. •  8%  8 


42 

12%  13%  13% 


98  98 

111%  111% 


lOU  9 
14%  10% 


18%  13*4 

26  22 


lO.S  96 
106  96 

ii5%  no 
38%  2:D 
L56  MS 


Arr.  Aluminium  Ltd  . , , 

Do.,  pref  . 

Bathurst  "B”  .... 

!  Beath  (>..  “A” . 

$6.50  I  Beauharnois . 

$5  00  Belding-Corticelli .  . . 

Do.,  pref  . 

[  B.  C.  Packers . 

\  \  Bright  Co.,  T.  G. .  . . 

Do.,  pref  . 

^  *  Calgary  Power,  pref . 

**’*  (^ari.  &  Dom.  Sugar. 
YnV.  t’an.  Bud  Breweries, 
('anada  Malting.  .  . . 

Int.  Can.  Vinegars . 

Can.  Starch . 

12.. 30  I>o.,  pref . 

Can.  Industries  “B” 
Int.  1^0-  pref . 


Do.,  pref  . . . . 
Canadian  Light 


Do.,  pref . 

Can.  Westinghouse. 
Catolli  Food  Prod.  . 
Do.,  pref . 


Com.  Alcohol,  prof,  .  . 

Con.  Div.  Sec . 

Do.,  prof . 

Consol.  Paper  Corp 
C  onsol.  Press  Ltd  . 
(/orr.  Paper  Box,  pref. 
Crown  i>om.  Oil  ... 
Celtic  Knitting  . 


Ini*  David  Ar  Krere  *‘.A”..  . 
David  &  Krere  “B”,  . 
Dehaviland  Aircraft  . 

I  Do.,  prof  . 

'  *  ■  I  Dishor  S  toci . 

■  ■  !  Do.,  pref . 

vA^  Dom.  Engineering  .  . 

40c(b)  ^om.  Oilcloth . 

Dom.  Square . 

i_*  Donnacona  Paper  "A” 

$4  00  . 

II  PjO  Kootenay,  pref. 

II  *1^0  Eastern  Dairies,  pref. 

I Fleet  Aircraft . 

Fairchild  Aircraft  ... 

For.  Pow.  Sec  . 

Fraser  Coy’s . 

$6  .»0  »  trust  . 

to  AA  j  Freiman’s  lAd.,  pref,  . 
$7  00  I  Collrries 

I  Do.,  pref  . 

1  Honey  I)ew  new 
«i  AA  i  Humberstone  Shoe 
'  Hydro-Electric  Sec  .  . 
'Apr  Int.  Paints  .  . 

Do.,  pref 

Interstate  Royalty  W’ 
70c  I  Oo..  "B” 

17  QA  I  Langley  Ltd.  Pref 
^  i„T  Lake  St.  John  P.  <k  P 


100%  10OU  99 
118  118  117 

3  (>0  3  on  2  00 


2 

23 

$2  .'.50 

3 

3 

Int 

16W 

41.00 

2l*a 

$1.50 

Arr. 

ia 

14',' 

$i  .66 

15 

$1.00 

10*4 

Jnt. 

6 

60c 

73 

$.6.50 

70 

$5.00 

'4!,' 

87 

$7  OOo 

67*J 

$2  50b 

52*4 

$2  50 

2 

12 

Int. 

1*4' 

23 

Int. 

9!i 

60c 

2 '4 

2'<i 

3 

35', 

Arr. 

70r 

65 

Arr. 

2*4 

Int. 

sic, 

60c 

igb 

'17 

$8 

3 

1 

\ 

2% 

H 

8% 

SO 

$4  00 

128 

124 

$7  00 

13 

0%' 

6% 

30c 

00 

$6  00 

103 

08%' 

$6  no 

27 

21 

$1  .50 

3%' 

40c 

30 

32 

$2  00 

8 

«%' 

40c 

0 

6 

Int. 

108 

98 

$7.00 

208 

L50 

$7  00 

I7.> 

L58 

$7  00 

8'4 

7 

5()c 

45c 

25c 

50 

41 

Arr. 

\S 

13 

$1.00 

0.5c 

6.5c 

Int. 

00 

84 

$7  00 

I  Not  Amer.  Elevators  7*‘r  P( 
j  Nor  Out  Powei  6'r  Pr^f. 
i  Tobacco  7  Pref 

I  Bonus  . 

Paterson  'A’m  .  Pref . 

I  Pressed  MetaU  . .  ,  . 

I  Provincial  Bank  .  .  .  . 

!  Provincial  Paper  7'%'  Pref  . 

I  Reamie  Corp  . 

I  Reliance  Gram  6.50  f'ref.  .. 
I  Ruddv,  t..E.  7.00  Pref . 


Holding  Corp  umis 


Calgary  Power  6,  1960 
;  7  no  Calgarv  power  6,  1984 


Stedman  Bros.  6'>.  Pref  ... 
Sterling  Rubber  6).j'r  Pref. 
Sterling  Rubber  Com . 


52.50  55.00  I 

57.50  59.00  I 


1%,  19.5.5 
P.  3%,  19.58 


Ihird  Can.  Gen.  Inv.  Trust 
Tip  Top  Tailors  Inc.  Units 
Toronto  Carpet  Com . 


1  raders  1  intiiice  “A” 


ef.  85.00 
..  18.00 
1.10 
it.  E35 
s.  13.50 
.  .  55.00 

66.00 
Pf  76.50 


Inc.  Rts . 

12.50 

13.50 

1  raders  Finance  "A"  A  "R  ’ 

Common  . 

h.iS 

7.25 

United  Amusements  “A”... 

•12. (.5 

13. SO 

United  Corp.  “A  ” . 

20,10 

21.00 

United  Corp.  “B" 

S  SO 

6. IS 

United  Farmers  Co-op.  Ltd. 

2  75 

3.15 

United  Gram  Growers  Com. 

10.25 

United  Sled  “A’  6%  Pref. 

(Pf.i  75 »  . 

23’.. 

24.50 

Vicerov  Alfg.  Pref . 

24  00 

25.25 

Supplementary  Bonds 

Supplied  by  Plaxton.  Cherry  A-  (’* 

ToronI 

>,  Ont. 

MKcpIUiiroii.  Cornoratliiii 

Ibllily  4k  Really  Roii'Is 

Kid 

.A«k. 

Acadia  .Sugar  O'", .  10.54 . 

08  .j 

loot.. 

Alexandra  .Apts.  .'P,  .  10.».> . 

36  t; 

30 

Alg.  Central  H.b.R.  .5%,  I050 

(K) 

1 1 

11% 

110%  $7  00 

9%  70cib* 


In*’  I  Lake  Sulphite  Pulp 
r  AA  Maritime  Tel.  &  Tel 


4*4  4%  4% 

89%  89%  87.tji 


26*^  26 »,  24 > 

8%  8%  7 

38Fj  31 


L.2ii  E‘»3 
10  10 
107%  110 
1 

4%  .  . 


70cib*  '  ’ 

AA..  Melehers . t 

Do.,  pref 
Mercury  Mills 

■  I  Do.,  pref  *2 

St  OAK  Montreal  Is.  Power  3 

$1  OAK  MonL  Ref.  A  Stor.  V  .T.  5 

DO,  pref  .  1 

MacLaren  P.  A-  P  I 

tA  AA  MacKeniie  Air  Service,  t 

Nova  Scotia  13ght.  8 

A--  Do.,  pref  10 

Noorduyn  Air 

Unt.  Silknit,  pref  .  4 

I  Paton  Mfg  31 

”  Do.,  pref . II 

j  Power  Corp.  prof  ....  8. 

I  Do.,  2nd  Pref .  3 

I  Provincial  Transport.  . .  < 

Quebec  Telephone . 

i_*  Reliance  Grain  .  1 

Do.,  pref .  6 

Robert  Mitchell .  I 

I  Robert  Simpson,  pref .  .  13 

14  00  ^  Rogers-Majestic  Radio. . 

•7  OP  '  Sangamo  .  3 

ti  '.A  Sarnia  Briuge  “A”. . 

Do..-h  ’ .  I  . 

$1  *’6  So.  Can.  Power,  pref  10 

•  17-.  Standard  (3ay . 3.' 

Stand.  Radio . 

*206  Supertost  Petroleum  ...  2 

$7  00  Stop  &  Shop  .  I 

17  00  Tiiayors,  pref  .  *2 

^2  00  Do.,  com  . 

«!  7",  ToriftStores . 

■  Do.,  pref  .  I 

«i  -,,j  '  United  Fuel  "A"  .  3 

^  DO..-H’  . 

J.)  i  S..C  .. 

*2  0(1  <  ""■  •''•"'.r'"''""'  ■ '  : 

*i  nn  I)»i.,  ‘’B .  I • 

’  ,  I  nited  Distillers  .  8 

3.>  WalKerville  Brewfiy  9( 

$t  00)  Int.  Interim  uividend. 


I  00 

106  97 

.5.00  1  00 


....  200 
(b)  Plus  Bonus. 


Arr.  RalfourBldg.  O'*.  .  1943(F>  ..  43 

R.C.  Power  4*4%.  1960  .  100)  j 

\rr  \R.t  .  Pulp  6*".  .  19,50  .  94'.. 

xaB.C.  Pulp  7^,.  19.50  .  1 1.5  ' 

$l  2O0  oBrown  Co.  .S'*,.  19.59  (wnen  isa.»  70'.^ 

’  Burns  iX’  ('o.  •5'’,.  19.58  .  6.5 

Ctanada  Ele<'tric  4%'’,  ,  1*175  .  .  97'.^ 

.  .  (’laremlon  .Apts.  7  1946  (F».  21 

Col.  Steamships  6  |9.>4  .  .  99*1 

Dominion  Coal  4'*^^;.  1952  102 

Dom.  Scotti.sh  Inv.  1952.  96 

Dominion  Woollens  O'*, ,  1953 .  .  97';j 

X  Dryden  Paper  O'", .  194.)  ...  ,  101 

Dufferin  Paving  o'",,  195.»  iF*..  66 

(ialt  Brass  .5'’, .  19,50  <w.s.)  OO'^ 

;  ;  ;  (ieneral  Brock  Hotel  O'*,  ,  19.54  .33'^ 

Oneral  Steel  Wares  4t*i'  , ,  19.52  10|  L^ 
(ft.  Lakes  Power  4 '4 1956.  .  101 
|„j  (it.  f.akes  Power  .5'',,  19.57.  .  98'.; 

$1  00  (it.  West  Saddlery  8^^.  1948  103'; 

oliurney  Foundry  •5!3'", ,  1919.  77)4 

(iypsum  IJrrtr  &  A.  5%'“,.  1948  102 
|i,i  Ham.  By-Prno.  Coke  o'*, ,  19.5.5.  !n2''i 
$2  0(1  !  Ham.  By-Prod.  ( Oke  8%  ,  19.56.  100'; 

$1  12  Hamilton  (  otion  4 %%.  19.50  100% 

Arr.  eindustrial  Aecept.  1  <,  19.52.  79'.; 

'  xlnveat.  Bond  A’  Share  S^.  ,  1947  42% 

'  King  r^dward  Hotel  7'"E  1944  7 

7(ii-  Kingtton  tlex ator  O'*! ,  19,50  10.5'.; 

1  IjPgare  6**< ,  1961  86'; 

I  liOrd  Nelson  i  f,  1947  47'; 

fiOc  ;  Lower  St.  Lawrence  Pwr.  .5'*,  , 

j  19.55  98% 

'  Manitoba  Sugar  .S'*, ,  I960  10| 

;  Massey-Hams  4  *4 '’’c ,  19.54  96 

‘  NIcCormick's  Ltd.  1'’^.  1952  96% 

McCormick’s  Ltd.  4(5^,  .  1952  1031; 

hlercury  Mills  5%,  1959  96'; 

xM.  &  O.  Paper  5%.  1980  (F'-  91 

.$6  00  i  Moirs  Ltd.  6%,  19.S3  87'; 

$8  00  i  Mun.  Bankers  «l931t  I, Id.  'F'  9% 

'  Nat.  IJghI  &  Power  6''^.  1'‘49.  102 

Ontario  Building  3'“;  .  1943  37 

Ifij  oporto  Rico(»asi  (  okeO**, ,  19.52  93% 
$7.00  I  Professional  Offices  7'  , ,  1945.  .  51'; 

$8^00  ’  Provincial  Paper  .5)  j*", ,  1947.  105 

$3  00  UeFam‘e  (irain  4';'’,,  19.52  .  9.5% 

40e  I  Huddy.  4!..  I..  6%^.  R;48 .  101 

I  St.  Maurice  4%'‘c,  1970  .  .  102'; 

Arr  Shawinigan  3%'"^  1948  101 

!  Silverwoods  6'*^ ,  1986  ,  ,  93% 

Int  '  Simpson’s  Ltu.  4%'‘f,  1951  ,  1021; 

jir  ‘  j  Standard  Lime  6' t ,  194  4  .  97'| 

‘  '  Merling  (  oal  6'"^,  194-5  .  97*4 

$1  00  '  Stop  Ac  Shop  3'’(,  ,947  .  57j  j 

i  I  nion  (ias  4 19,50  102V; 

I'nited  (’orp.  ,  19.53  93% 

$8  00  Eniled  Towns  Elec.  S'", ,  1948  95 

West  Can.  Hydro  6%  .  19,50.  100% 

Windsor  ('ourl  Apia.  O'", .  1942 

$I  OOo  Windsor  K.ssev  A:  1.,  UU  .  6‘  ,  , 

19.59  »F)  .  2(Hj 

.Afuiileiiial  RttiiiK 

.  .  <  ity  of  WinUHor  I  .  1975  .  .  4-5*  ; 

(;ily  of  \\  indHor2%.  1975  .  .  54 

$3  00  (  ity  ot  Windsor  3*4  \  ,  i975.  .  7() 

,  .  ,  City  of  Windsor  4'  197.5  .  82 

....  Fown  of  RiviT-i«i«‘  (new’  bonds).  24'; 

....  'rownsiiip  of  Kant  York .  97 

.  .  .  .  j  'I'owimnip  of  Sandwi<-n  K  .  ,  ,  .  2o'  ; 

....  'rowMHhip  of  Scarbor<>ugh .  9(1'; 

....  'I'owimhip  of  York .  97 

x-i*a>able  U.S.  Funds  P  (’an.  Funds, 
able  1  .S.  Fundsoniy.  F-  Traded  without  i 


C.  N-  ^ow’er  .5,  19.53  .... 

i«oo  non  .•  tLPKiec  6%,  .94.5 

102  SO  (latineau  Pow.  3%%  “A  *.  . 

7  7 1  A  )  I  )e.,  B . 

lOS  7S  in7  SA  Do..  M949.KX. ’W'td 

Int.  Hydro,  Ifl44  ... 

101. SO  ini  SO  Int.  Pnwpr  «.  loss  . 

2.2s  3  00  1^1  Power  6.  i957  .  . 

61  no  64  00  :  Int.  Power  8%,  19.57  . 

25  25  27  50  I  Mrl>aren  4,  I9.5f.  . 

1  Mar.  I  .  A  T.  4.  1987  . 

ion  65  102  00  Mont.  Ul.  5%,  1957  .  .. 

041.,  05'-.  Mont.  Tram.  .5,  1941  . 

iR.in  20.00  M""i' ■ 

c.  nn  ’  "  ’  M""'-  )-  II.  I’,  -'l-'a. 
ovno  ....  Mont.  L.  H.  &  P.  3'a.  I07:> 

18.00  ....  g.  p  lo.-.fi . 

I.IO  1.25  Nfld.  &  P.  .S.  lO.^fi  . 

I.IS  2  00  N,  S.  U.  &  P.  4,  lO.IT . 

11.10  1 1.00  Ottawa  Pnwrr  4,  10.17  .... 

11.00  ....  Ottawa  V.  P.  4,  l!l«4  . 

hh.OO  70.00  I  Ottawa  V.  P.  .1.  I'llii . 

76.10  70.00  '  yo''-  I“''wnr4,  l!!62 

I  Sagiienav  Power  4';.  1968 

...  f  •»£  '  I  nited  Securities  .5%,  1952 
•.2;;i 

2  75  3  IS  I  Abitibi  .5,  C.O.I ).  s  Ex,  Pav 

9^.  ,o‘23  ;  l^>-'n 

,  Allu  rla  Pac.  (i.  8.  1918 
M  .  So  Algoma  Ste«*l  .5,  1948 

fV/w':  T«  .1  Rra'xl  lIcnderRon  8,  1948 

24,00  25.2  7  Hrow'O  .5L..  1948 


('ommand 

(  ommonwealtli  Petrohtiiin 
I  )aIbousie 
I  »a\ ies  P 
E\t.  Roy 

Freeholo  . 


*’•)  Highwood  Sarcee 
Home  Dll 

'I’^i  '  McDoiJgall  .Segur 
4  5  Mcrcurv 
Mill  (’itv 
'JJ'v  Model 

1 "  Nat.  l’e(  . 

TE%  oka'ta  . 

Phillips  P 
99  .  H,,y  (>(»S( 

Ilirlitield 

Reyal  (  anadian  , 
O.l'-;  Royalite 

9^  Share  R  . 

•’9*;  Spoone*-  . 

*  Suns«*l  O  . 

68  I  ;  'Phror  pomi 

Turner  \  allev 
i  (  nit  Dlls 
\'ulcan 

'’’“'i'  Vulcan  Hr 

on 

I  nllsit-.l 

*9%  .Amalgamated 
Cal.  A  Ed 
94'';  KastiTest 
"2  Koofhill.. 

9^  Lelhbrioge  P 
J  ]  'J  Mar-Joo 
44  V  .  Madison  .... 
JJi  I  Soulhwe.u  . 


1 9 1  Investment  T rusts 

102% 

9g  (  ompiled  by  A.  M.  Kidder  A  Co 

98 V;  i  Hid 

104%  iB»it'5n  Fund.  Inc  13  84 

97%  xBullock  Fund.  Ltd  ,  12  24 

92%  Can.  American  Trust  3  aa 

I  Can.  International  Trust  4  oo 

lOi^  ■  Can.  Investment  Fund  3  19 

103%  ,  Commonwealth  Int.  Corp  . 

41  ’  xCorporate  iruat  Shares  2  17 

97  !  X  Do.,  .Acrum  2  0  5 

X  r)r..  Aeeum-  Mod  .  .  2  13 

107  xCumulalive  Trust  Shares  4  21 

98 'j  X Div.  Trust  Shares  “C”  .32* 

102V^  X  Do.,  “D”  ex-Div . 4  7-5 

103'^  xDividend  Shares  .  1  07 

103  ■  xMass.  Investors  Trust  ....  17  78 

96  I  X  Do.,  2nd  Fund.  Ine  .  8  46 

104  xNation  Wide  Sreurit'es  3  26 


CORPORATION  BONDS 

Bid  Aa  k.  t'lH  (  rmenM';.  tO’.t 
>6')  72  1  <*sn.  PAP  In\  l9.5« 

121  )  .  Ipt  Paper  8.  l')48 

122  ’  (  an.  Loro  8.  1953 

10'. %  in?';  I  C an.  \  irkers 

|06  lAR  j  (  Afis.  Paper  .5l*|,  1981  exs 
.  .  103  10%  Dom  Steel  &  (  oal  6';.  1965 

...  102  104  [Dom  Ta'*  4  ('hem.  4  %.  P'-C 

.  ,  1A2  10,5  '  Donnarons  Pap»r  4';.  p..« 

...  98';  101  Kastorn  r»airirs8.  I040 

.  .  97';  O')!;  Tsm.ms  Players  i';.  1951 

100  tA2  !  Federal  (Jrai*!  8.  1)«89 

.  .  10  41  For.  P  P  S'^r,  1S8'»  .  .  . 

.  .  10,  Fra-rr  (  n  8.  I960 

9.*'i;  I  (ft.  Lakes  Pap»*r  5.  105.5 

.  99';  Int.  Citv  Baks.  5.  1948 

98';  loot;  ,  L.  St.  P.  .5';.  i:)6I 
loni;  mi  Lake  St.  .Irmn  5,  1981 

lOfi  Map!.*  Leaf  3  5',;.  19.58 

.  *  7  100  ,  MrCi.ll  4'*,  194.*  _ 

...  70^4  72’*  Mersey  I‘.  5,  19*7  .  . 

84';  (»?';  Mersev  (*,  194')  ,  ,  . 

103  1(».5  I  M.  A  D.  Paper  5.  |«*80  _ 

.  .  102  104  !  Mont.  D.  D.  8.  1918  . 

.  .  101  103  j  N.  S.  A-  C.  31;.  lw*,8  *  . 

..  99';  f  Price  Bros.  5.  19.57 . 

..  100  '  Prir*>  Bros.  t.  1957  . 

..  1001. j  Re^tignl|c}ie  8.  I!i48  .... 

..  101  RoHand  Paper  4';.  19.51 

. .  100  I  Smith  H.  4';.  1931 

102  104  1  1  nited  Amusement  .5,  |!t.58 

.  .  101  103  I  1  ritrd  (Jrain  (E  4';,  194.) 

104  1  niteij  (irain  (i.  .5,  1948 

.  .  107';  109';  '  nited  (train  (E  5*;.  l!»-U» 

102  104  j  W’estern  (irain  5,  1;'49  .  ,  , 

I  *:.si.io 

.56V.i  59  I  Alex.  Bldg.  8.  1947 

'  A<‘adia  .Aprs.  4.  19.58 
'  Dominit>n  Snuare  I.  I96.’{ 

6.5';  88%  ^  Godfrey  Realty  1.  I9.*2 

79  HI  Montreal  .Apr.  1st  1.  19.54 

lOO'j  '■  t^uebee  Apr.  5,  i960 

10-3  105  Sherbrooke  St.  3';.  19.*«2 

60';  .^(.  Catii.  .Stanley  3.3';-},  1957 

68';  70';  Wind  H.  1'.;.  19.54 


xN'orth  .\mer.  3>u«(  .shares  19  3  I  !<., 
X  Do,.  19.55  2  tl 

V  I)o..  19. *6  2  3(» 

X  In*.  19.58  I  n;i 

I  n'tefi  Bond  A  Share  8  n 

xl  .S.  Lb**'.  Light  A'  Pwr.  ".-s".  1.3  .'JT 

X  D**..  ■  U  .  I  .2 

v*  -S.  Funds. 


Active  Bond  Changes 


la  D«*t.  1  Sent.  2 1  Ciiange 

5  II  100  .37  100  .37  unch. 

1.1  1 0(>  2-*  I08  2  *  ijncli. 

4  1  *  1 04  2  *  I0|  2  '  iinrh. 


proiln'  lal  4»ovf\, 

t^ueiiei-  l%-58 
( 'ntario  .5-80 
1)0..  4'..-  .0 
\1  berta  4  *  ;-58 
1  6*  .  6-47 

New  Brunswii'k  .“dO 
Saskatchewan  .5.58. 
Manito)>a  4';-.56 
RalD  A  S(eam**liln.s 
'  Can.  S  S  Lines  .5-57. 
C.N.R.  .3-44 
Do..4»;-'.l  . 

I  h*.,  4  '  ;-.56 
Do..  ,5.,  4 
C.P.R,  6-42 
TGlI'lo 

I  Bell  Telephone  .5-57. 
Cslgary  row.  .5-60 
Can.  Nor.  Pow.  ,5-53 
Gatineau  IT’,  -69 
Inter.  Hydro  8-44. 
MacLaren-Que.  4 -.59 
Shawinigan  4%-70 
Indu^trlaU 
I  .Abitibi  6-53 
Brown  etj-AB  . 

Can.  Cerne.it  4  )4-.51 
(  an.  Int.  Paper  6-49 
('ons.  Paper  5*  j-81  . 
Dom.  Stl.  A:  (*l  8'4-5.5 


102  OO  102  on 
'21  00  121  00 

109  .  o  109  ..A 
86  5A  88  AO 
71  00  71  OO 

107  OO  107  OA 
8.5  OO  >s4  00 


100  50  100  50 

102  .50  102  .50 


I2I  OA  12'  on 
107  00  107  AO 
102  00  pvj  on 


07  no  unch 

)vj  AO  uneb 

97  0  unch. 

42  50  -  2  **0 


107  no  107  no 


79  00  77  .50 

88  00  88  .50 

103., 50  103  50 


77  .50  +1  .50 

88  .50  —  .60 


Howard  Smith  4 ‘4-6 
!  Minn.  4k  Ont.  -5-60 
i  Priee  Bn>8.  .5*57 .  . 

(it.  l,akes  Paper  .>-5;j 


9  104  ,50  104  50 

74  00  74  00 

-5.5  106.00  106  00 

61  103  00  103  00 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


"«  i:i.:.K)i.\s  KM'H.x.Mii-:  no.Aiu* 

inV.  Toronto.  —  Aniioiiiipenienl  is  ^ 
|"JM  made  of  the  election  of  H.  I!.  Hoii.s- 
'"’i'ser  as  a  member  of  llie  manaeinj; 
.on  ,  commil lee  of  llie  Toronto  Slock  ICx- 
"H  cliange.  Mr,  Hodiisicr  was  presi'lcn' 


I  inter**Hl.  e-(*onvertlble  into  stock  a-Usuc  carri»*s 

II.X.Mjli-;  ItO.AiU*  her  was  occasioned  1).\'  the  resisna- "i »' *■  with  Mt.ii-k. 
Annoiincemenl  is,)****'  ***^  C.O.  C.  C.  W  .  Uurns  of  the 

I,  I.  II _  l{o,val  Canadian  .-Vir  Koice.  Calgary  Oils 


.stk.wvukkkv  cijoc  it* 


Plant  and  Office: 

SOREL.  DUE. 

Executive  Office: 


.sr rjDvl'orrx  prnfl union  'na<'9ida 

,  I  I  5i'glo  (  anauian 


('f  iho  r:\Cha?)?'^  (liirinc  ioid,.  thp  in  \nv3  ScoHa  in  the  1  f  H  reason  British  pnmin 

'Car  Xho  ii®'**  buildii'^  "’ab  '.c»t2ll«*tl  1.104.700  ron' pa  red  ^ 

Llection  of  a  nev  committee  mem- ' ilh  !.2.’i4.poo  q'jarts  iu  19 Id.  i 


1405  PEEL  STREET 


MONTREAL,  DUE. 


INOUIRISa  INVITBD 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  3,  1941 


QUIET  TRADING 
AND  WEAKNESS 
FEATU^  MARKETS 

Trends  are  Irregnlai-  and 
Again  Tend  to  Become 
Specialized 

VOLUME  IS  THIN 


Heard  in  the 

Board  Room 


How  the  European  Markets  P  thc 

Have  Reacted  to  the  War  MARKET  TREND 


THE  WAHL  STRKvET  MARKET 
has  been  piviug  little  evidence  of 

anticipation  of  uncontrolled  infla-  _ _ 

tion  in  the  near  future.  .\t  the  mo-  IVlOVing  Wltn  inC  \,^nanging  rortuncs  Of  War  '  havtt  been  held  poised,  almost  at 

ment.  Congress  is  debating  possi-  - - - -  dead  center,  this  past  week.  The 

ble  measures  for  controlling  prices  The  behaviour  of  the  European  whiie  the  pledging  of  securities  as  ehort-lived  weakness  of  Thursday, 

and  living  costs.  The  Administra-  Steel  markets  since  the  beginning  collateral  was  forbidden.  As  with  ,  ,  .  «,ppi,  -hT-  hoon  maHo  nn  a- 

tion  plan  would  attempt  to  con-  ■  of  the  war  is  described  in  th°  cur-  roiatively  slight  interruptions  the  .  ’  i  u  ° 

trol  certain  factors,  leaving  the,  rent  monthly  review  of  the  Mont-  rise  continued,  the  president  of  the  Pf'titts  have  edged  gradually  back  to 

important  wage  and  farm  price  far-  real  Steel  E.xchange  and  the  Mont-  commission  Issued  a  new  order  in  where  they  were  just  prior  to  the  j 

tors  relatively  free  to  move  up-  real  Curb  Market.  the  middle  of  March  1941  prohibit-  selling  flurry.  j 


Nazi  and  Fascist  Exchanges  Have  Been  Consistently  Strong  i 
While  Markets  in  Democratic  Countries  Have  Lost  Ground  j 
Moving  With  the  Changing  Fortunes  of  War 


CAUGHT  between  powerful  con- 


PRAIRIE  FARMERS  dividends  declared 

FIND  WHEAT  NOT  and  Other  Official  Notices 

ONLY  INCOME  CROP !  The  Dominion  Bank 


DIMDEXD  XO.  236 


flictmg  forces,  the  stock  markets  jviiscellaneous  Farming  Now  Notice  Is  hereby  given  that  a 


ward.  Opposition  to  this  plan  is  | 
being  strongly  voiced,  on  the  basis 


“Since  llie  outbreak  of  war"  the|  ing  increases  of  quotations  by  more 
review  says  “this  page  has,  from  |  than  one  percent  a  day.  About 


Tlie  New  York  market  has  been 


Takes  Place  of  Grain  As 
Industries  Expand 

HOUSING  SHORTAGE 

Special  Correepondence 

Winnipeg.  —  When  droughts  and 


Dividend  of  two  and  one-half  per 
cent  upon  the  paid  up  Capital  Stock 
of  this  Institution  has  been  declared 
for  the  quarter  ending  ,91st  October. 
1941,  making  a  total  distribution  of 
ten  per  cent  for  the  fiscal  year.  The 
Dividend  wil  be  payable  at  the  Head 
Office  of  the  Bank  and  its  Branches 


TVio  r.,nof  cneii  whirti  has  rnvpr.  "ard.  Opposition  to  tnis  Plan  IS  I  since  me  oiiioreaK  oi  war  me]  ing  increases  ot  quotations  oy  more  ■  I'c.v  lum  mamei,  imo  oceu  ...uiiiyce.  —  ..ncij  uiuueuto  Saturd,-iv  the  first  dav 

^  ^  "  being  strongly  voiced,  on  the  basis  review  says  “this  page  has,  from  than  one  percent  a  day.  About  nci'vous  and  lacking  in  vigor,  in  dry  conditions  prevail  in  the  West,  of  November  1941  to  shareholders 

ed  the.  niarket.s  in  recent  unless  wages  and  farm  prices  time  to  lime  discussed  the  move-  two  weeks  later  a  rise  of  two  per-  either  direction.  After  the  industrial  not  much  can  be  done  about  It.  The  .  record  of  the  ■’ut'h  October  1941 

has  again  been  in  evidence  through- j  are  rigidly  lield  down  there's  not  ment  of  stock  prices  in  .Montreal,  cent  daily  was  permitted.  It  is  average  had  repeatedly  failed  to  pt  prairies  today  are  regretfully  aware  e -um  vjciuuei ,  a  . 

out  last  week  The  volume  was  on  !  much  chance  of  keeping  down  the  In  New  York  and  in  London.  Re-  also  interesting  to  note  that  both  on  through  the  130  level,  an  upsetting  that  this  territory  has  been  depriv-  By  Order  of  the  Board, 
fhp  iipHt  ciHe  and  the  nveraces  scncral  level  of  prices  and  living  ceiitly.  we  received  a  copy  of  the  the  Lyons  bourse  in  Unoccupied  statement  such  as  the  Morgenthau  ed  of  making  its  maximum  war-!  RORFRT  n 

me  iignt  .me.  anu  me  ti  erage.  Political  expediency  is  the  Annual  Report  of  the  Bank  for  In-  France,  and  in  Amsterdam  shares  Proi'osal  to  limit  profits  to  6%  of  time  contributions  owing  to  the;  iwvq, 

down  from  a  week  ago,  such  a  strength  of  the  Administration  ,  ternational  Settlements  for  the  year  with  eolonlal  or  foreign  interests  ^i^vested  capital  was  sufficient  to  poor  crops  which  have  been  garner- i  General  Manager. 


the  light  side,  and  the  averages  sc“cfal  level  of  prices 
.  ,  ,  u  1.  cost.s.  Political  exped 

down  from  a  week  .ago;  .such  a  sit- .  g, length  of  the  A 

uation  does  not  lend  itself  to  spec-  ;  plans, 
tacular  individual  moves,  and  there ;  ^  -V- 

was  hardly  an  issue  on  the  Mont-,  In  l  anada.  tension  h 
real  Board  that  could  be  called  !  siderahly  eased  by  the 

the  coal  production  s 

outstanding.  ,  .  „  ,. 


of  record  of  the  20th  October,  1941. 
By  Order  of  the  Board. 

ROBERT  RAB, 

General  Manager. 


The  New  York  market  has  been 


following  a  similar  pattern,  wun  ;  strike  and  its  thrciu  to  '  •  lenus  on  me  various  marKeis  ;  measures  the  report  a  nreliminarV'lo^a  strong  mVrket  -‘“VV.-  I  Notice  is  hereby  given  that  a  dtvi- 

slow  sidewise  movements  and  mod- ,1  ,,r„rfuction  of  the  important  motor  '“''c  been  highly  divergent.  Ifoad- ;  j  follows-  “In  all  cases  movement  ei'tlier  upwLd  or  down-  nij- ^  ^  m  nicel.v  with  the  dgnd  of  two  per  cent  in  Canadian 

Jindiistry.  Although  iLse  tievelop-  ^ ,  •^Pcak.ng  th^  ’i^lwhere  stock  Changes  have  been  w,arrStmh  fmole  m^y  we"  cemlv  \\"no  .nced‘"h^'"''r  «‘°ck 


.McKinnon  Industries, 


^  ended  March  ,31st,  1941,  which  de-j  were  in  particular  demand.  The  f^**''*  PervouB  selling.  But  there  has  ed  this  year.  Roughly  only  half  a  |  Toronto,  11th  September,  1041. 

votes  one  chapter  to  the  movement  I  official  quotation  of  American  it®  follow-through  to  the  ini-  crop  has  been  reaped,  much  of  it  of  | _  _ 

the  Mont-  In  i  -in  ida  tension  has  been  con-  ‘’i  ““ 'a'  ioiis  stock  exchanges,  share  certificates  in  Amsterdam  i’a*  push,  and  in  succeeding  sessions  poor  quality.  i  _  . . 

h  holloa  Uiderahlv*  e-ised  hv  the  ondin"  of  '“eluding  a  niiiiiber  of  continental  was  suspended  from  May  1st  this  ''Cj’Uwe  indications  have  been  favor-  A  compensating  feature,  so  far  as  Tjip  Panailjsin  RSink  nf  rfllllinPPri 

the  province  of  .Nova  Scotia,  .and  haviour  of  prices  on  .some  of  these  Hesti-ictions  Are  Siiinniai-izod  niij'  h- Sn  mol^nr  fof  so^^  the  moun  ing  returns  - 

u.-  , -  *  foel  niav  he  of  interest.  ,,,  „  ror  some  from  hogs,  dairy  cattle  and  all  DIVIDKXD  XO.  219 

I  “Trends  on  the  various  markets  !.!!  '  other  farm  products,  much  of  |  Notice  is  hereby  given  thni  a  Hivi- 


Hesti-ictions  .\re  Suinniaiizod 


!  industry.  Although  these  develop- '  .-peaking,  the  trends  on  'ho  J  g^ock  exc 


"Ther"'rryre.,.y.  .mo.m,  bf  ^  “'.f  i,:,vc''bc';““!'  1™“"..  J. Ic  I.onb„„.  Nb.  j  ™  bb'’'a“„o“'"»‘‘n'";bn;«'’  oZ"  bSoTb."  rihT.'uyrwuS  »»"b«nced  b.v  ,he  federal  .rrhi.-fiaai.  i;."e  Ve'a  dSa'red  fo; 

insecurity  today  ihan  ilirre  was  a ;  aiy  setback  to  upset  the  Povern- i  '«'•''  n'®as«res  have  been  taken  the  odds  appearing  to  favoi^  kt  the  fhrWe“T°InDea“rs“trbrnev?°fh^^^  the  quarter  ending  31st  October 

month  ago;  there  are  no  more  ques-  nient's  wage  and  labor  iiolicie.s.  , *he  ontbieak  of  " •  i  moment  an  upturn  ho  „  t  ppears  to  believe  that  it  1 04 1  and  that  tlie  same  will  be  pay- 

tions  hanging  fire  and  nothing  ,  there  appears  little  reason  to  hope  |  months  have  lieen  ;  ti-kcts,’ outstanding  Toan"  on'seTur-  s™"""  ’  ‘‘'e  Liile  at  the  Bank  and  its  Branches 

looks  darker  than  ii  did  a  little 'that  the  bclligcient  drive  of  labor  i  'o  '’"rly  P®/' |  ities  and  similar  technical  matters  The  Canadian  markets  have  been  nVj  vi.?/  Saf'^day.  1st  Novem- 


tions  hanclng  fire  ann  nothing .  thne  appears  little  reason  to  hope  j 
looks  darker  than  ii  did  a  little  I  that  the  bclligci-ent  drive  of  labor  j  f''or 

while  ago.  Indeed,  generally  .speak- -  racketeers  to  gain  power  and  Pent  below  the 
ing.  the  situation  has  hiiprovcd  i  wealth  out  of  Canada's  war  effort  !  ast  full  pie-x 
quite  eon.si(ierahl>  a.s  far  as  pub- hs  to  be  suspended.  At  the  same  1  “PPj'®''  to  the 
lie  sentiment  is  concerned  But  time  the  pow-erful  farm  lobby  at  '  and  St 

somehow,  the  habitiie.y  <if  the  .“tock  ;  Ottawa  has  been  increasing  pres-  .  German,  It 

market  find  curiously  little  to  in- i  sure  for  .special  aid  and  assistaance  !“atcd  market 

terest  them  in  llie  way  of  ticker- 1  to  the  farmers.  i  have  experient 

reading.s  It  is  well  known  of  course  |  •¥■  ¥  AP-  I  in  prices  since 

that  the  .New  Aork  Siock  Exchange  ^  rj-^g  better  situated  preferred  | 
is  thinking  very  hard,  to  find  ai  ^^gg,.  jggups  have  held  well  during ' 
way  to  bring  the  public  goodw  ill  i  ,.pggjj|  market  weakness,  and  in ;  ‘  ^ 

and  interest  into  the  ..treet.  |  gg^^p  gj-  ,i,em  there  has  continued  i,  ,  Rriissel 

and  within  the  next  few  weeks  ,  j  hnvin'-  at  nr  around  the  Brussel 

more  should  he  heard,  designed  'o  j  ^  •^'p°%p‘'^^  CertaTn  broket  ^ 

outline  ihe  markets;  role  in  the  :  ,,/p  *pi,p,pg  ,^,p  t,een  recommend- :  ^ow  .’’hoTo-i 
new  business  situation.  ,  ,j,pgp  ^g.^gg  ^^g  ,i^p,y  ^e  np,,jn  ,,31 

If  such  a  missionary  move  could  steadier  in  price  than  common '  fiippu"  since  t' 
happily  be  combined  with  .a  bit  of  I  stocks,  in  event  adverse  newsi'-,. 


n  secur- 
matters 


*  *  ¥ 

The  Canadian  markets  have  been 


ion  ',0  hope  I  and  in  recent  months  have  been  lliatts  outstanding  w"ar  tSe 'nttur^^^'^'" 

re  of  latioi- i  an>^>'e^  f  nni  ten  to  tliirly  per-  ^jpg  similar  technical  matters  The  Canadian  markets  have  been  One  thin^  that’  stand  m.t  dear  i^aturday.  1st  Novem- 

. -  . .  .  power  and  ®®nt  b( low  the  average  of  193S.  the  in  order  to  facilitate  dealings.  In  moving  narrowly,  on  light  trading,  her  ue.xt,  to  shareholders  of  record 

improved  I  wealth  out  of  Canada's  war  effort  'a^t  full  pre-war  year.  This  also ;  ^  ^  ^  ^  aggregative  action  evidently  culture^at  nreaent^c^fhf^^  at  the  close  of  business  on  the  30th 

t  the  same  lapp  i®''  to  ‘I’e'mntral  exchanges  in  I  awaiting  a  clue  as  to  What  the  New  fs  n"  September  1941.  The  Transfer 

lobby  at  Z".';i®'>  and  ^  ockholm.  ^  ,ig„g  damage,  heavy  direct  York  market  will  do  next.  London  Jir  as  Thas  heen  Jrde^^^^  Books  will  not  be  closed, 

asing  pres-  '  a  .  Italian  and  -Axi.s  dom- ,  limitation  of  dividends,  has  been  making  little  progress  in  i„_j'  Order  of  the  Board. 


little  progress  in 
is  past  week. 


authorities  have  found  it  necessary  Favorable  is  the  increasing  inter-  ^tollen7e  “of  wa^r^'dPmanrfo?norU 
*  *  '  J  /.  ’IV'  to  take  measures  to  check  unwar-  est  in  relatively  better  yield  from 


outline  the  markets'  role  in  the :  .^^.p  pjrp 
new  business  situation.  : 'jjg  jj^p^ 

If  such  a  mi.ssionary  move  could  ’  steadier 
happily  be  combined  with  a  bit  of  I  stocks. 


d  wee  .rvr.s  U.c  ll.si  uxo  II.O.lLlls;  ^  ^  ^  ^  common  stocks  than  from  bonds  nrnH,,nH„n 

I’xVVtVhVVpVV;  V  pVh  »"ack  markets,  especially  and  other  credits  at  a  time  when  fo  S  Them 

^^nJr’iiV  ' Oiosc  bourscs  which  have  been  mountng  taxes  make  investment  nrairiea  arp  PvmnHinr-  Txnta 

average_  This  applies  to  Beilin,  i  ^ppp^m  reopened.  “'Generally,  income  more  important;  also  the  de-  .  urrJiiptinn* 

Baris,  Brussels.  Lyons  and  .Milan,  |  g^gp,^  exchanges  have  been  reopem  Hated  public  speculative  position.  V r 

Only  exception  was  Amsterdam  p^  for  bonds  and  later  for  attraction  of  common  stocks  as  a  V  VwV*’*"’ 

where  prices  stil  "'fre  somewhat  i  g,,g,.p  dealing,  introduced  by  de-  “edpe  against  inflation  possibilitie.s, 

below  the  19,58  evel.  The  trend  ;  ^^ppg  __  the  high  corporation  earnings  in  re-  creamery  butter  pack 

m  Bcilin  ha.s  been  consistently  ,gggj^g  other  measures  mav  be  lation  to  slock  prices  and  prospects 


larly  in  Eastern  Canada.  The  pfai- 1  x  V  rJo^cxnx^r 

rie  provinces  have  taken  up  the  I  V  ARSCOTT, 

challenge  of  war  demand  for  pork  I  General  Manager, 

products.  They  have  expanded  the  |  Toronto,  11th  September  1941. 


ucts,  such  as  butter  and  cheese. 
The  AVestern  creamer.v  butter  pack 
is  now  about  40  per  cent  of  the 


PENMANS  LIMITED 


DniDEXD  XOTICE 

NOTICE  is  hereby  given  that  the 


real  good  new.®  from  the  other  side,  should  bring  a  dip  in  the  markets, 
then  there  is  a  good  chance  that  j  and  because  of  their  present  gencr- 


sirong  since  the  beginning  of  H'e ;  rised  as  follows-'  dea’lings  continued  reasonably  good  earn-  Canadian  total.  It  was  32  per  cent  following  Dividends  have  been  de 

war.  J  ,  ,  .  against  fix/„o,  fav,xr.jixic  'ast  year.  dared  for  the  quarter  ending  th( 


l-he  mone.v  making  public  v  ill  find  ^  oils  yields.  A’ields  on  many  prefer  '‘i?onie  of  tt 
its  way  back  again  into  the  equi-  ,  red  stocks  var.v  from  5  per  cent  to  ^d  for  varying 
ties  market.  S  per  cent  with  dividend  payment.'-  ;'la.v  lOtli  the 

The  \olump  "f  trading  on  the  amply  covered  by  earnings.  Where  >n  Brussels.  .\i 

.Montreal  markets  recorded  a  .s'ub- ;  as  in  the  case  of  some  callable  is-  and  on  June 

stantial  improvement  during  Sep- !  sues,  very  substantia]  price  appre  "'as  the  first 
tember.  and  total  share  turnover  I  ciation  cannot  be  looked  for,  theylSlh;  Arnsterda 

was  the  highest,  since  may  1940.  do  offer  much  better  return  than  and  Brussels 


ings.  As  against  these  favorable 
I  influences  are  the  uncertainties  al- 


Transfer  of  the  centre  of  gravity 
of  hog  production  w  est  of  the  Great 


"Some  of  the  markets  were  clos- j  official  or  semi-official,  against  ex-  Present  during  a  decisive  ®  hiKtr>rtr> 

M  On.aggerated  rises  of  quotations  ( ^  uncidSes^''Llfsed‘^^"y“^p^^^^^^  Poi-k  Packing  faciliUes.  60  Vor 

May  10th  the  bourses  were  closed  ;  several  instances):  the  fixina  of  i  causea  oy  prioiities,  u,,,.  _ 

in  Brussels,  Amsterdani  and  Zurich,  minimum  prices  (Oslo);  fixing  of  Vnm’.fgf  00"^  Voinf  ^sed^^m  eTfn^Ea^fern"  cl^naSV^rS  t 
and  on  June  lOtli  in  Pans.  Zurich  I  maximum  price  rises  for  any  single  '.'‘-n',  ‘-'/'“tois  ocing  used  10  ,  mncsi  hnc-c:  nnxir  -mH 


and  Brussels  in  .August,  while  I  stop”  in  A'^ienna);  fixing  of  one 
Paris  opened  for  bond  dealing  in  j  quotation  a  day  (Paris);  prohibi- 


The  bulk  of  this  gain  w,as  made '  cash,  and  in  the  case  of  non-call-  Baris  opened  for  bond  dealing  in  i  quotation  a  day  (Paris);  prohibi- 
inthe  first  half  of  the  month,  how- ;  able  issues  possibilities  of  price  October,  but  remained  closed  for  tion  on  dealing  outside  the  stock 


second  half  was  improvement  exist. 


again  comparatively  quiet. 

The  'olume  in  industrials  during- 


The  so-called  silk  textile  com- 


September  amounted  to  .302.826  panics  are  understood  to  be  adjust-  a  i.vu  mu  prices  i  orusseis  ana  m*gut  mau  10  a 

shares  in  September,  comparing :  ing  their  operations  to  new  "'ar  ;  *  for /ns\l,nc”Vhe  slock  ex"  LuoS  coU^S  "or  least  temporary  market  weakness. 

.v,.b  .har„  in  Annu.,  .„d  :  condUlon.  reasonably  well.  Bri.ob  I  - 


207,713  shares  in  September  of  last  Silk  has  made  no  pure-sllk  prod-  .  ,  ,  j  ■  i  ,  •  ,  ,  ,  ,  -  n.«v*v«v 

x-ear.  The  September  indu.strial  vol- '  ucts  for  some  time!  and  has  been  FORH  ^HIIK  DOWN 

ume  was  the  best  since  November  I  doing  tin  e.xcellent  business  in 'vari- ,  f,nf,,.V".f,V,  fnr  rhnvP  tVp  X^  "  T  ‘  :  rUAU  jIlUlj  UUffn 

last,  when  358,913  shares  were  ous  new  lines  of  artificial  silk  pro- ,  *’'‘1  P"ces  far  above  the  market, ,  ing  ,n  bearer  securities  (Paris).' “ 

traded.  I  ducts  and  silk  substitute  materials,!  - — — - — - -  WlraNiPPf.  Pi  A  NT 

.Mining  volume  advanced  from  •l^'eloped  in  recent  years.  Belding  sjguai.jzed  by  ,-1  sharp  rise  in  prices  ft  Kill'll  IjU  1  Ijilli  1 

300.820  shares  in  August  to  555,250 t-oi'Hcelli  also  is  doing  better  than  Ynrh  Hnininn^  !  several  issues,  while  reports  of  - - 

s-hncps  in  iho  month  iiist  ended.  In  I  la.st  .vear.  as  regards  business  tuin-  r'  \a/.i  vieforiPb:  ,ii-p  rpflpctpH  hx-  Hull  1  All  a..._ui..  _ 


traded.  I  ducts  and  silk  substitute  materials,! 

.Mining  volume  advanced  from ! 'leveloped  in  recent  years.  Belding 
300,820  shares  in  August  to  555,250 (-<»rticelli  also  is  doing  better  than 
shares  in  the  month  just  ended.  In  !  'ast  year,  as  regards  business  turn- 
September  of  last  year  170.547  min- !  over,  partly  due  to  a  number  of ; 
ing  share.s  were  traded.  The  cur- .  products  being  turned  out  for  war  1 


ionlv  for  cash  and  no  forward  mar-  As  against  these  favorable  the  quarter  ending  the 

Soiiu'  Mai'kcts  Closed  >  kets  (general)*  verbal  warnings  influences  are  the  uncertainties  al-  transfer  of  the  centre  of  gravity  31st  day  of  October,  1941. 

“J?ome  of  the  markets  were  clos- i  official  or  semi-official,  against  ex-  "'uyn  Present  during  a  decisive  On  the  Preferred  Stock,  one  and 

ed  for  varying  periods  in  1940.  On  aggerated  rises  of  quotations  (in  "'orld  war.  and  the  disruptions  and  one-half  per  cent.  ( 1 %  ).  payable 

May  loth  the  bourses  were  closed  ;  several  instances):  the  fixing  of  uncertainties  caused  by  priorities,  kp  November  to 

in  Brussels.  Amsterdam  and  Zurich. ;  minimum  prices  (Oslo);  fixing  of  P'',*®®  Hxing  and  other  gov- 

and  on  June  lOth  in  Paris.  Zurich  !  maximum  price  rises  for  any  single  emmentai  controls  being  used  to  j  -  j  '  .  day  of  October.  1941. 

was  the  first  to  re-open,  on  July  j  day  (Brussels  and  Prague);  fixing  machine  to  _  .  .  .,|.vav«!"  will  ^  Trx  nli»  thp  ®n  *-’'®  Common  Stock,  seventy- 

Slh;  Amsterdam  came  later  in  July  of  maximum  quotations  (the  "price-  Pullout  war  effort  f  [  o  m  normal  ^  ■  „rrxnpr  thp  five  cents  (75c)  per  share,  payable 

and  Brussels  in  .August,  while  I  stop”  in  A'^ienna);  fixing  of  one  Peacetime  status.  Possible  elements  P  f''®  day  of  November  to 

Paris  opened  for  bond  dealing  in  quotation  a  day  (Paris);  prohibi-  might  start  a  dynamic  rush  s  ronaHa  Shareholders  of  record  of  the  5th 

October,  but  remained  closed  for  tion  on  dealing  outside  the  stock  stocks  ®uujd  b®  a  definite  im-  ...  .  .  ,  Th-n  i«  the  ‘^uy  of  November.  1941. 

view  to  limiting  price  rises.  In  Prague);  prohibition  of  use  of  se-  ffy^bology  might  lead  to  at  rial  arsena.  But  he  'West  ful  Bs  Montreal,  September  24.  1941. 

Brussels,  for  instance,  the  stock  e.v- 1  ciirities  as  collateral  for  stock  e.x-  temporary  market  weakness,  the  tradition  that  Canada  is  the! 

change  commission  first  issued  a  j  change  loans  (Brussels  and  Paris);  nea'tf  — 

warning  against  exaggerated  prices  making  all  shares  transferred  noni-  CADH  ClITTTC  AAIITM  4  ^ 

and  stopped  the  publication  of  |  inative  and  thus  prohibiting  deal-  fl/Kn  nHlJlu  UUWW  r,-,.  ^t^PP  C^tlflblfin 

“bid''  prices  far  above  the  market,  l  ing  in  bearer  securities  (Paris).'"  w  »•  »  The  $200,000  contract  for  manu-  SI 

lirrmflTinn/l  f\¥  t  mim  facture  of  small  gun  mounts  in  the  I  ^ 

"  - -  Vfllinllrrll  rIAIll  Winnipeg  area,  is  a  -'drop  in  the;  ^ 

i  signalized  by  a  sharp  rise  in  prices  Tlllllill  UVI  1  liilAl  I  bucket”  of  what  Winnipeg  and' 

New  York  Ooinions  several  issues,  while  reports  of  - -  .Alanitoba  generally  will  be  given  in) 

— — — — reflected  by  dull  All  Assembly  Work  to  be  Done  the  future  in  sub-contract  orders,  |  |  JtllTIIlEU  | 

j  or  falling  markets. — The  .New  A'ork  ..  ....  ,  *>!./•  .Maurice  G.  Gilman  asserted  during  nivinFvn  Mnrirr 

The  rather  acute  weakness  which '  Times  At  Windsor  as  Result  or  his  recent  visit  to  this  city, 

followed  Secretary  Morgenthau's !  That  stocks  irenerally  could  hold  j  Output  Restrictions  ®n  September  9.  when  the  con-  JHE  quarterly  Dividend  of  itir.. 


shares  until  .Alarch  1941.  exchange  at  prices  higher  than  the 

“On  several  continental  ex-  official  quotation  (Prague);  pro- 
changes  restrictions  of  various  sorts  hibition  of  publication  of  unsatis- 
have  been  in  effect,  mostly  with  a  fied  “bid”  prices  (Brussels  and 
view  to  limiting  price  rises.  In  Prague);  prohibition  of  use  of  se- 


By  Order  of  the  Board. 

C.  B.  ROBINSON, 

Secretary-Treasurer. 


I  ]  signalized  by  a  sharp  rise  in  prices 
;  of  several  issues,  while  reports  of 


Canatiian 

l^von^t 

Companp, 

UtmiteD 


Special  Correspondence 

W''innipeg. — Owing  to  the  restric- 


ing  share.s  were  traded.  The  cur- 1  products  being  turned  out  tor  war  i  The  rather  acute  weakness  which '  Times  i  Windsor  as  Kesult  Or  his  recent  visit  to  this  city, 

rent  figure  is  the  highest  since  May  I  use.  Some  of  facilities,  conwrted :  foUo^-ed  Secretary  Morgenthau's!  That  stocks  irenerally  could  hold!  Output  Restrictions  <3“  September  9.  when  the  cou- 

1940,  when  633.505  mining  shares  to  war  w^k,  are  operating  close  to  matement  on  taxes  should  not  fan  |  their  own  in  the  face  of  the  drastic  tract  was  announced  by  Ottawa. 

\xere  traded.  ^capacity.  Belding  Corticelli  for  some  out  into  a  serious  decline  unlesis  !  anti-inflation  moves  in  AVashington  Sn«i,i  ^fr  Gilman  was  appointed  supervi- 

Industrial  and  mining  volume , ''.me  has  been  producing  nylon  ho-  other  adverse  developments  make  could  hardly  have  been  expected.  winninee— Oxvinsr  to  thp  ®®''  'h®  territory  from  the  head 

combined  amounted  to  858.076  ®'®'->'  ^^om  nylon  yarn,  and  this  their  appearance.  The  proposed  mea-  First  was  the  increase  in  the  re-  tion^in  nfo;i^cH?/  tho  ^  'he  lakes  to  the  Alberta-Saskat- 

shares.  which  compares  with  515,-  huisness  is  likely  to  become  impor-  sure  will  be  strongly  opposed,  and  serve  requirements,  which  cut  po  of  Panama  I  M  ®hewan  boundary,  in  charge  of  dis- 

440  shares  in  August  and  378,260  't^nt  ia  time.  ,  present  indications  are  that  Con-  down  the  inflationary  potential  ex-  ^  °  fribution  of  sub-contract  war  work 

in  September  1940.  In  Mav  1940  1,-  ^  „  i  gress  and  the  rroasury  will  compro-  cess  of  bank  reserves  by  $1.2  hil-  I  to  smaller  shops. 

624  4^^  shares  changed  hands.  I  Export  shipments  of  flour  are ,  niise  on  something  much  less  se-  lion  or  23%.  Then  followed  the  hint  um  '  Since  September  9,  Mr.  Gilman  has 

!  continuing  in  fair  volume  although  ;  vore.  The  downturn,  however,  turned  of  further  limitation  of  instalment  LonoH  n.  u  had  several  meetings  with  heads  of 

Late  Trading  Irregular  there  has  been  some  falling  off  in  technical  indications  from  favorable  huvinr'  Ann  nn  Vmnio  nf  Pmnt  has  not  re-opened  since  it  be-  i„  xx?i„-,i.,„.. 


•Maurice  G.  Gilman  asserted  during 
his  recent  visit  to  this  city. 

On  September  9.  when  the  con¬ 
tract  was  announced  by  Ottawa. 
Mr  Gilman  was  appointed  supervi¬ 
sor  of  the  territory  from  the  head 
of  the  lakes  to  the  Alberta-Saskat- 


DIVIDEND  NOTICE 


e’l  413  shares  changed* hands.  ’  I  Export  shipments  of  flour  are ,  niise  on  something  much  less  se-  lion  or  23%.  Then  followed  the  hint  '“o"''©  vehicles  This  is  the  first 
■  '  "  _  j  continuing  in  fair  volume,  although  |  vere.  The  downturn,  however,  turned  of  further  limitation  of  instalment  ^  assembly  section  of  the 

Late  Trading  Irregular  there  has  been  some  falling  off  in]  technical  indications  from  favorable  buying.  And  on  the  heels  ot  renew-  n®'-  re-opened  since  it  be- 

Laie  trading  on  Wednesdav.  the  I  ®''‘^®''s  compared  with  summer:  to  unfavorable,  and  for  the  time  be-  al ’of  the  fight  by  the  Treasury  De-  oPcaHou  '“  I'  normally 

last  dav  of  the  weeklv  period  un- 1  months.  Recently  issued  govern-  mg  we  would  continue  lo  postpone  partment  for  invested  capital  base  ®P®''a'es  about  11  months  of  the 

der  review,  was  again  quiet  and  '  m®"'  H^ures  reveal  that  during  new  buying  at  the  expense  of  mod- j  fo,-  excess  profits  came  the  solemn  been  HesiH.H  ro  .i.=«  ib. 

„iio.v,nx.  irrotrniov  xx-itb  loBsPs  ratif  i  the  12  months  ended  July  ol  flour  est  cash  reserves.  1  he  suspicion  that  I  assurance  from  the  head  nf  the  "  n®®  ®®®n  necided  to  close  the 

lie  frL  smT/  ®®«®  '®  10-288.8-7  barrels  ;  the  selling  has  already  been  ovei -  ho^  sLkii?  Ind  Currenefcom!  assembly  plant  owing  to 

Ing  rom  small  fractions  lo  a  fulL  ^  j,.  threat  tee  that  the  restriction  of  the  production  of 

‘  '  ...  months,  due  largely  to  the  sharp  in-  should  not,  however,  obscure  the  :  price  control  bill  and  xvniilH  eat  it  automotive  vehicles  for  the  domes- 

Among  the  junior  issues  '''ce  i  please  in  the  summer  months,  ^  possibility  that  other  factors  contri-  stju  ,^0  defensive  for  the  short  ''®  civilian  trade,  together  with 
PmvP.  and'Jm"  N'S^ThTSei  shipments  continued  in  Aug-  buted  to  the  decline.-Poor'.s  Advis- ‘  ppll  in  the  stock  market  until  some  extreme  difficulty  encountered 

.'pi  x^pl  .?iL.pU  imibaniredTii  i n®'’  "  I®”'  ory  Service  ^  „  , .  .  ,  'development  clears  the  air.  Likeli-  '“  ''b'®"""??  'b®  necessary  mate- 


gan  operotion  in  1916.  It  normally  f inachine  shops  in  AVinnipeg. 
operates  about  11  months  of  the  ^  '•®P'-esentative  of  that  group  is 

now  in  the  Ea«t  arranging  the  de-  j 

It  has  been  decided  to  close  the  $200  000  contract  for 


p,,xi.p,.  nixH  Ini  Vick-pl  Tbp  nanpr :  ‘  - - ,  , . — ,  .  C  T-  ■ -  -  uio  siocK  marKci  uniii  some 

issues  were  largelv  unchanged  The  i  there  has  been  also  a  sub-  ory  service  aj  •  .  'development  clears  the  air.  Likeli- 

Minmp  in  most  cases  was  lo^  movement  m  September.  J  he  intimation  that  the  .Adminis  ;  ^ood  of  a  serious  decline,  however, 

small  fn  nprmit  anv  estimate  of  e’°®®  ®f  navigation  there  may  tration  wants  to  captiiie  a  laige  pait  j  gtin  appears  quite  remote  in  view 

The  nossible  significance  of  auv  of  '*■  ^0"'"  in  this  movement,  of  war  profits  does  not  require  any  excessive  liquidity  on  all  sides 

The  po.ssible  significance  of  auv  of  gn^ough  reasonably  good  demand ;  e.sseniial  change  in  policy  It  tends  :.,nd  the  continued  extremely  favor- 


the  extreme  difficulty  encountered  believed  the  contract 

in  obtaining  the  necessary  mate-  "■®'' f*  ‘'®®'\.^'’®®'  ®'ebt  ‘®  'e" 

rials  for  such  productions,  accord-  “fcb'ne  shops  in  the  city 

ine  lo  officials  of  the  company  bu.sy  night  and  da.v  all  during  the 

Winter.  Ihis  would  take  cure  of 


THE  quarterly  Dividend  of 
*  on  the  PREFERRED  STOCK  of 
CANADIAN  BRONZE  COMPANY. 
LIMITED,  has  been  declared  pay¬ 
able  the  1st  day  of  November, 
1941.  to  Stockholders  of  record 
as  of  the  20th  day  of  October* 
1941. 

Also  a  quarterly  Dividend  of 
Thirty-seven  and  one-half  (37‘/3cl 
Cents  per  Share  has  been  declared 
on  the  present  outstanding  COM¬ 
MON  STOCK  of  CANADIAN 
BRONZE  COMPANY,  LIMITED, 
for  the  three  months  ending  Octo¬ 
ber  31st,  1941.  Payable  the  1st 
day  of  November.  1941,  to  Stock¬ 
holders  of  record  as  of  the  20tb 
day  of  October,  1941. 

By  Order  of  the  Board, 

W.  C.  PAQUETTE, 

Secretary. 

Montreal,  P  Q  • 

September  26th,  1941. 


ihese  changes. 


m  wa.  auius  um-s  iioi.equire  aux  excessive  liquidity  on  all  sides  “S''  ,  •  x,  x,  onlv  one-third  the  capacity  of  small- 

c.sseniial  change  in  policy.  It  tends  :.,nH  ihp  PprifinnaH  ox-tromaiv  *9®  sales  and  service  branches  •  cun  u  mx,  xapati  ^  .mail 

in  pmnhn«i/p  .Mp  Hp  -rah.ii.v  nf  .h,.!'*.®?  'he  continued_  extremely  favor- 1  nxpmt>.inpH  Tbp  t,x,.-  ®'-  machine  shops,  but  ''it  is  oiil.v 


IVhile  the  .New  A'ork  and  'I'oronto  expected  to  continue.  In  event 


from  and  movement  to  Britain  is  i'>  emphasize  the  desirabiliiy  of  returns’ to  bond  i  maintained.  The  Tor- 


niarkois  followed  this  general  pal-  heavier  bombings  this  autumn  or  i'>  some  extent  in  war-siiinulated 
tern,  the  London  exchange  had  an-\vinter.  and  possible  destruction  of  groups.  The  cash  should  be  with- 
nthcr  spell  of  firmness.  Special  niills  and  stores  in  Britain,  this  de-  held  b.v  clients  for  the  time  being.; 
emphasis  has  been  placed  upon  the ;  uiand  for  I  'anadian  flour  would  of  ’  < 'misidering  the  relatively  low  price 


.•ent  recoiiimendalion  to  lighten  up  yieIds.-“The  Trader”  in  Barron's. 


lig  oil.s.  and  home  industrials  were  ^  fourse  be  accentuated. 


quite  strong.  '  >(■  V’  ^ 

'I'he  commodity  indices  have  again  Analysis  of  the  annual  report  of 
shown  a  small  increase,  according  St.  Lawrence  Flour  Mills  Co.  I.ld. 
to  Ottaw.a  and  Washington  figures,  which  appeared  in  The  Financial 


•levels  prevailing,  and  tlie  generous 
dividend  rates,  the  remaining  hold- 


Farm  Real  Estate  Is 

Booming  in  the  U.S. 


ont..x  and  A'ancouver  assembly  plants  'be  beginning. 

will  not  reopen  either.  The  plant  »e  pointed  out  that  a  large  vol- 
at  AVindsor.  Ont.,  will  take  care  of  '"®®  ®f  additional  sub-conlracl 
all  assembling. 


Analysis  of  the  annual  report  of  mgs  of  well-diver.sifiod  stocks  in  bn-  WASHINGTO.N  —  The  farm  real 


.although  the  trend  w  a.s  I'v  no  Times  nf  last  w  eek  indicated  net  Aiteniion  is  drawn  to  a  small  nu 
means  a  uniform  one.  The  general  working  capiial  of  $186,412  at  end  nevertheless  important  incident.  .Nor 
quietness  that  permeated  stock  of  .August  1941  as  compared  with  "'9.'.  it  was  found,  possesses  a  “vie 

markets’  was  notlceahle  on  .all  $.'.95,211  at  end  of  preceding  fiscal  'o'.v  barometer''  in  the  shape  of  ih( 

other  markets  to  a  varying  do-  year  with  currents  up  at  $918,624  S'"''ck  maiket  where  prices  o 

,  _  fi-oni  $712,693  and  current  liahiliiie.s  shares  rise  and  fall  according  in  th( 

...  _ : (!•  1  4  z*  .n  H4ir*rtin  taF  |••nn  fifizan  r-o  in  f'hn  n\*nntti*i 


sic  industries  should  he  kept  intact,  estate  market,  in  the  doldrums  for 

which  appeared  in  The  Financial  —Brookmire  Counselor  :  over  a  decade,  is  once  more  on  the  T*  .,aa  '’“‘J.”  I  f'ri-sd  Shares  of  ih.s  Company,  payable 

Time.s  of  last  week  indicated  net  Attention  is  drawn  to  a  small  hut .  road  to  recovery.  .  Toronto.  Hinrie  &  Dauch  Paper  foi  .).u00  ton  fieightcrs  being  con-  i  December  i<>4i  to 

working  capiial  of  $  486,4  1  2  at  end  nevertheless  important  incident.  .Nor- '  l.iind  buying  is  coming  from  two  L'ojripany  of  <  anada  I.iimited  third  structed  in  Aancouver  may  be  man- j  g^a  reholder.s  of  record  at  the  close  of 
nf  Augfist  irtJl  as  romparod  with  it  found,  possesses  a  “vie-  main  soureevs.  Farm  owners  are  pur-  QU^Ftcr  bookin?:s  and  productions  ufaelured  in  Winnipeg.  I  business  on  the  isi  day  of  December  I94i. 


,  New  Peak  Attained  By 

Hinde  &  Dauch  Bookings 


Dusy  nigni  ana  aay  an  auringinei  __  ,  -  , 

winter.”  This  would  take  care  of !  MclcherS  DlStlllerieS, 
only  one-third  the  capacity  of  small-  I  .  j 

er  machine  shops,  but  “it  is  only  Limited 

the  beginning.”  - 

He  pointed  out  that  a  large  vol-  DIA'IDEND  .NOTICE 

ume  ot  additional  sub-conlracl  ,  ■  j  j  ,a, 

work  would  flow  through  the  Win-  !  Preferred  Cumulative  Dividend  No.  9 

nipeg  office  from  the  $500,000  prime  NOTICF.  i»  hereby  given  that  a  divi- 
contract  recently  given  the  .Manito-  dend  of  thirty  cents  (30c)  per  share  (be- 
ba  Bridge  and  Iron  AVorks.  Others  mg  at  the  rate  of  fiC(.  per  annum)  ha,, 
would  come  from  the  East  and  been  declared,  for  the  six  months'  period 
W'est  coast.  ''’dinff  on  the  30th  day  of  June  |94l. 

Mr.  Gilman  indicated  that  parts 


$595  2n  iit  end  nf  preceding  fiscal  bamnieter”  in  the  shape  of  the  chasing  additional  land  and  paying  1 ^II  divisions  reached  new  peaks  Besides  being  manager  of  the  | 

year  with  currents  up  at  $918,624  G'“lo  stork  market,  where  prices  of '  off  fairly  large  amounts  of  interest  |  ^fifi  no  modification  in  this  stiua-  Winnipeg  Electric  Company,  .Mr., 

from  $712,603  and  current  liahiliiie.s  shares  rise  and  fall  according  In  the  .  iind  principal  on  mortgage  debt,  j ''9“  anticipated  for  some  time  Gilman  has  for  sonie  months  ban- | 
of  $16” 'M'*  :ts  against  *117  362  decree  of  confidence  in  the  eventual  ^  Farm  tenants  are  making  more  than  I  some  1..  E.  Winchell,  president,  died  the  chairmanship  of  the  Maui- j 

‘  ■  '  ”'  '  ■'  •  -  ■  '  •  ■  '  "‘ates  in  a  letter  acompanying  toba  zone  in  survey  and  co-ordin- i . 

rrent  dividend  cheques.  ation  nf  Canadian  industrial  pro-'' 

If  the  company  had  double  pre-  duction  for  war  purposes.  j 

nt  capacities  possible  domestic  Alauv  New  Industries  ; 


rAN  VDV  .NTKVMSmi'S 


On  latP.sf  balance  ksheet  ihere  was  'ictqry  of  the  Allies.  Variations  are 
an  item  of  $198,000  for  Dominion  of  most  marked  in  shipping  shares,  ow- 
(  anada  bonds  held  by  the  company  '9g  to  the  .Nazi  assertion  that  a  \a- 


locr  of  recent  farm  land  purchases,  states  in  a  letter  ac 
A  third  class  of  acreage  buyers  is  current  dividend  cheques. 


Canada  Stpam.ships  issues,  «hich  which,  if  included  in  current  assec 


ing  to  the  .Nazi  assertion  that  a  \a- !  made  up  of  state  defense  relocation 
zi  V  Ictory  will  put  an  end  to  Nor- !  corporations.  They  get  federal  fund.s 


sent  capacities  possible,  domestic 


weakened  under  selling  Iasi  as  it  should  have  been,  would  bring  "'^y's  Pi'eeminent  place  as  a  seafar-:wiih  which  they  buy  farms  lo  sell  and  export  order.s  would  probably  vear' saw  the  opening  of  the 

week  havo  been  makmi:  a  s-roni:  total  c.iirrent  assets  to  $1,116,624  and.  nation.  In  recent  months  there  .  or  lease  to  famUies  vvhich  have  been  ,  be  adequate  to  fully  employ  them,  •  AVinnipeg. 

ween,  nav  .  oeen  maam^  .  accordingly,  net  working  capital  of  has  been  a  strong  upward  tendency.  :  ou.sted  from  their  tarm  lionieAS  to .  he  states.  another  large  industrv  manufac- 

come  back  this  week.  Larnmgs  this  companv  to  $684,112.  A.s  there  | '"t®  sinking  of  the  Bismarck,  for  ex- :  make  way  for  array  camps,  tank  and  :  Problem  of  maintaining  necessary  building  naner  and  insulating 

'•ear  will  amply  cover  the  full  xvere  no  government  bond  holdings  '  "tuple,  w as  followed  by  considerable  ■  artillery  proving  grounds  and  ord- I  flow  of  supplies  and  raw  — 


preferred  dividend,  and  probably  on  August  31st.  1949  balance  sheet,  ''se  Ru&sia's  entry  into  the  war  was  nance  plants  of  all  kind 


_  ,  .  another  large  industry  manufac- 1 

Problem  of  maintaining  necessarv  building  paper  and  insulating! 

,w  of  supplies  and  rovv  materials  fg ‘small  industries.  j 


result  In  a  substantial  balance  for 
the  common  stock.  The  com¬ 
pany  has  benefitted  from  the  heavy 
movement  of  practically  every  class 
of  freight  on  the  Great  Lakes  this 


this  indicates  an  increase  ot  nearly 
$90,000  in  net  working  capital  from 
the.  figure  of  $595.24!  at  end  of  pre¬ 
vious  year 

*  *  *  i 

InternaJonal  Paper  Company  ha.3 


season,  and  improvement  in  pas- !  been  a  strong  spot  in  AA'al!  Street 


winter,  it  Is  expected  a  number  of  ment 


lately,  and  this  has  helped  sentl- 


to  satisfy  these  peak  productions  I  •  ^^„J-f^,tured  output  made  a 

IS  becoming  increasingly  hard  and  „^^uoba, 

cost  trends  are  definitely  upward.  ®  ^  , _  _ _  _ ^ 


The  manufactured  output  made  al 


__  ^  r»f  F  I  cost  trends  are  definitely  upw^..^.. 

No  Danger  Of  Shortage  In  _ 

Canned  Salmon  Here  Seen  \  cigarette  Consumption  for 

- -  i  Month  of  August  at  Record 


dd-  more  employees  were  engaged  and  | 

_ more  money  was  paid  in  w-ages 

.  than  ever  before  The  w-ar  indus- 1 

igarette  Consumption  for  tries  include  the  $10,ooo.noo  cordite  i 

K/t  ,,1.  f  A  XI.  D _ plant  under  construction  near; 

Month  of  August  at  Record  Traugcona.  The  Industrial  Devel-| 

- -  opment  Board  is  studying  what  can  j 

Ottawa  —  According  to  figures  re-  bedone  with  the  plant  after  the 


senger  and  hotel  business.  This !  lately,  and  this  has  helped  aentl-  Spscul  Corr«ponHen«  - -  opment  Board  is  studving  what  can 

winter,  it  Is  expected  a  number  of  ment  toward  Fanadian  paper  A  ancouver  — There  will  be  no  se-  is  up;  a  larger  allotment  has  been  Ottawa  —  According  to  figures  re-  bedone  with  the  plant  after  the 

additional  boats  will  be  transfer- i  stocks.  International  is  benefitting ,  nous  shortage  of  canned  salmon  in  given  in  sockeye  presently  than  Dominion  Bureau  of  war,  so  that  it  may  be  operated  per- 

red  to  coastal  service  This  will  j  from  the  fact  that  its  Canadian .  the  Fanadian  market  regardless  of  other  grades,  as  this  pack  is  more  statistics  number  of  cigarettes  re-  manently  for  some  useful  purpose.  — 

mean  year-round  revenue  from  j  mills  are  turning  to  production  of  |  the  pressure  exerted  on  the  west  advanced.  .  g.  f^r  consumption  In  Canada  An  extensive  aircraft  industry  has  thi 


3f  the  Bortrd  of  Directors. 

F.  W.  ROFFEV. 

Secretary. 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  8 

Notice  !3  hereby  given  that  an 
interim  dividend  of  five  cents  per 
share  has  been  declared  on  the 
issued  capital  stock  of  the  com¬ 
pany.  payable  m  Canadian  fundi  cn 
October  28th.  ^941,  to  shareholders 
of  record  al  the  close  of  businesd 
o.n  October  7th.  1941 
By  Order  of  the  Board. 

O.  A  CAVIN. 

Secretary- Treasurer. 
Toronto.  Ontario, 

•Sept.  2bth.  1941 


mean  year-round  revenue  from  j  mills  are  turning  to  production  of  j  the  pressure  exerted  on  the  west  advanced.  leased  for 

these  boats,  vvhereas  in  the  past  |  the  special  paper  for  paper  car- }  coast  industry  by  Britain's  heavy  “In  the  meantime,  wholesalers  ,juring  Augi 

the  company's  boats  have  been  idle  \  tons,  on  its  newsprint  machines. '  demands,  according  to  .lohn  M  w-ii!  be  able  to  get  some  deliveries  fg,,.  ‘gjj  (.ijrie 

and  a  source  of  expense  rather  than  i  Also,  there  is  expectation  that  next  j  Buchanan,  vice-president  of  B  C  of*  salmon  and  can  expect  from  '  Beiiort  s 


ancecL  x,  i  .  leased  for  consumption  In  Canada  An  extensive  aircraft  industry  has  three  western  provinces  and  njort- 

IX,  ™®®®'''''®'  w'holesalers  ,juring  August  established  a  record  been  established  near  Stevenson  |  gages  are  extremely  difficult  to 


revenue  after  the  lake  navigation  I  month  the  directors  will  authorize  I  Packers.  Ltd 


this  vear's  pack 


;ries  gj,  ^jjjjg  P^gj^  Winnipeg  Other  plants  are  obtain  The  result  is  that  the  West 

•rom  Report  shows  that  during  the  producing  munitions,  and  orders  for  finds  itself  largely  unable  to  cor- 
sup-  jEontij  a  total  of  816.691,352  cigar-  war  supplies  in  excess  of  $3,400,-  rect  the  situation,  particularly  in 


closed  So  long  a?  "i®  ''■a''  contin- .  elimination  of  the  $5  in  accrued  di- 1  In  a.  stattement  intended  to  dis- |  plies  to  carry  them  until  the  next  Lt^gg  made  av'ailabl’e  for  con-  OOO  have  been  placed  with  Manito-  us  "over-populated'  a'ir’  'force  re- 


ues,  it  appears  probable  that  there  vidends  on  the  preferred,  clearing .  pel  any  erroneous  impression  :  operating  season  as  part  of  the  or-  sumption  The  average  for  August  ba  firm's  In  addition,  there*  is  the 
wall  be  all  the  business  that  aroil-  the  way  for  dividend  action  on  the  i  which  might  be  prevailing  in  the  j  dinary  consuming  year  is  already  for  the  five  immediate  pre-war  years  $5  OOO  0()n  contract  just  announced 
able  lake  tonnage  can  handle.  The  common.  trade.  Mr.  Buchanan  has  issued  the  j  over.  AVhile  it  is  true  there  will  576,862,764.  for  naval  equipment. 


shipbuilding  subsidiary  also  is  as- |  4^  jp  following  .statement,  concurred  in  :  only  be  a  percentage  delivery  made  «j^  jg’  interesting  that  in  recent 

sured  of  capacity  production  for  Brokers  report  that  most  enquir- j  by  other  members  of  the  industry:!  in  Canada,  there  will  be  no  drastic  years  August  has.  on  the  average.  Board"  is  seeking*  to  attract  "Indus-  virtualTv  Vmpossibie  V  o**bta^i’n 
the  duration  of  the  war.  |  is,,  these  day.s  are  for  stocks  that  “<  anned  salmon  has  just  been  ]  shortage  gs  some  reports  would  jgd  all  other  months  in  cigarette  re-  trial  refugees  to  Manitoba  and  also  accommodation  As  a  result,  sum- 

- -  promise  continuity  of  income  and  released  by  the  Dominion  govern-  i  have  one  believe.  leases,”  the  Bureau  said.  “Releases  British  branch  plants,  and  it  co-op-  mer  houses  ”on  nearby  Lake  Dau- 

;  stability  of  price,  rather  than  spec-  ment  for  distribution  in  Canada  in  !  “Further,  publicity  has  been  giv-  during  the  first  eight  months  of  1941  grates  with  the  AVinnipeg  Hydro  nhin  are  being  conditioned  for  the 

Lompany  Meetings  lulative  profit  potentialities.  Ap-  limited  amounts.  As  the  Dominion  I  en  to  the  marked  increase  in  can-  totalled  5,397,537,480  compared  with  wTinnipeg  Electric  Com-  winter  Other  officers  are  locating 

_ _ _ _ _ _  parently  the  public  is  dubious  about  government  had  sold  to  the  British  :  ned  salmon  prices  to  the  consumer.  4,965,781.504  in  the  same  period  of  ^  jj,  publicizing  in  Eastern  Can-  thgjr  families  in  farm  houses  as 

fq.i.r,.rv  Jfe  K.lmonton  Corn  an-  'h®  P''®«»’e®'s  ®f  making  veryappre-  Ministry  of  Food  two-thirds  of  the ,  If  this  i.s  so,  the  packers  in  Brit-  1940.  an  increase  of  8.7  per  cent.”  g^g;  mdustri’a!  opportunities  close  to  the  town's  new  airports 

nual  meeting  in  Winnipeg  on  Wed-  e.'able  profits  from  market  opera-  canned  salmon  pack  of  British  f  oi-  i.sh  ('olumbia  are  not  getting  the  a  steady  .increase  in  cigar  con-  g„^  advantages  of  Manitoba.  In-  as  possible.  The  same  situation  pre- 

Sesday  October  29th,  at  10.30  a.m.  ''®'’s  '«  'h's  33'ar.  They  are,  how-  umbia  with  a  minimum  of  980,000  benefit  of  this  increase.  I  hey  sumption  has  been  shown  since  the  justries  already  established  in  Man-  L-ails  in  other  air  force  centres  of 

_  ever,  becoming  increasingly  inter-  cases,  it  was  necessary  to  hold  ;  point  out  that  the  increase  rccciv-  outbreak  of  war  and  more  cigars  spent  $2,100,000  on  expan- ], he  AVest  and  in  many  instances 

"  ested  in  investment  income.  Larger  back  any  shipments  to  markets  ed  liy  them  for  their  jiroduci  is  j  were  released  for  consumption  dur-  '  '  ,  .  ,  < 

<  ochenoiir  Wilians  *  *  Fd'^  investors  are  said  to  be  maintain-  other  than  the  I'.K.  until  a  suffi- .  small  and  in  no  way  commensurate;  ing  each  month  of  1941  than  in  any 

Ltd.,  iuinual  meeting  in  ing  their  positions  in  leading  com-  cient  quantity  was  packed  to  in— with  tlie  increased  costs  of  fish  and  |  corresponding  montli  of  the  last  11 

ward  Hotel,  loronio  on  nauiradj  ,x,^  n.O.  ..nO  aaoninc  costs  VC., vs  niirinET  Ansriist  14  914  411  ci- 


sumption.  The  average  for  August  ba  firms.  In  addition,  there  is  the  gjons 

for  the  five  immediate  pre-war  years  $5,000,000  contract  just  announced  Thus  at  Dauphin,  officers  of  the 
was  576,862,764.  for  naval  equipment.  air  force  whose  families  are  with 

“It  is  interesting  that  in  recent  xhe  Industrial  Development  them  at  the  training  centre,  find  it 


with  tlie  increased  costs  of  fish  and  |  corresponding  montli  of  the  last  11 


October  lllh. 

.Anglo-Hiifonlan 


panies.  and  doing  relatively  little  sure  the  minimum  amount  to  Brit-  and  other  canning  costs.  l>eai.->.  v.  ,  hansinc  I  -vT-mv  these  small  eentreshavn 

switching  with  chief  attention  to  !  ain.  “The  actual  increase  in  this  |  gars  were  released  compared  'v'th  '^®«  '''®  I  - 

annua!  «eeunties  of  companies  with  good  ^  “The  allotment  nnw^  relea.sed  to  year's  PHees  '•®®®''®''  'j'®  oa'  nvnhahu-  .  emafn  for  the  diirorion  of  I  iilh  living  accommodations  virtu- 


vears.  During  August  14.914,411  ci- 


sious  to  buildings.  I  the  distractions  are  more  acute 

Housing  Shortage  |  than  they  are  in  Manitoba's  north- 

Iii  the  air  force  and  army  cen-  i  ern  town. 


meeting  in  Rojal  York  Hotel,  Tor¬ 
onto  on  Friday,  October  31st  at 


records  and  possibility  of  maintain-  the  packers  is  an  interim  one—  the  '  ers  over  1940  prices,  per  one  lb.  tin.,  . . - .  ,■  -  I  ..11.,  ,.r.ahi.,ir,-.hia  m  iha  nra-nnf 

ing  iheir  position  after  the.  war ,  total  available  for  this  market  will  ig  as  follows:  Sockeye  '^c,  ('ohoe  I  mediate  pre-war  years  was  11,411,-  the  wai.  .Ion  ni  to  the  1  tinin  *  '  ^  ^ 

.  .  '  ...  .  ..  _ ,  .  „  .  .... _ 1  vi... _ >•  "n<  I  noses  .innears  to  be  rare  in  all  me  time. 


'Ihe  avorago  for  Ihe  five  im-  probably  remain  for  the  duration  of  I  with  living  accommodations  virtu- 


I  not  be  known  until  the  final  pack  [  Ic,  Pinks  I'/^c  and  Chums  Ic, 


poses  appears  to  be  rare  in  all  the  I  time. 


